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INIPABHUJIA

Ha
JOI'OBOPEH ®OH/I “CEJIEKT IUBUJEHT”

PA3JIEJ 1
OBIIU PA3IIOPEJBU

Ynen 1
Ooéuwu paznopeoou

(1) (Azm. 12.01.2023 2.) JOT'OBOPEH ®OH/J] “Ceaext JuBugent” ¢ qoropopeH (GoHI 110 CMUCHIIA HA WI. 5, ai. 2
oT 3akoHa 3a JEWHOCTTa Ha KOJEKTUBHUTE WHBECTUIMOHHM CXEMH U Ha JAPYIH MNPEONpHUITHS 332 KOJEKTHBHO
nHBecTupaHe. @OHABT € KOJIEKTUBHA HHBECTUIIMOHHA CXEMa 38 MHBECTUPAHE B MPEXBBPIISIEMHU LIEHHU KHIKA U APYTH
JUKBUIHU (PMHAHCOBM aKTHBM 0 CMHCHIA Ha Wi. 38 oT 3akoHa 3a JEHHOCTTa Ha KOJEKTUBHUTE WHBECTULMOHHM
CXEeMH U Ha JPYTH NPEANPUATHS 32 KOJIEKTUBHO HHBECTHPAHE.

(2) Horosopuust ®oux € 000cOOEHO MMYIIECTBO 32 MHBECTHPAaHE BHB MPEXBHPISICMH LICHHW KHWXKa WU JIPYTU
JUKBUIHU (MHAHCOBU AKTHBH C OrJIe MOCTHUraHe HAa WHBECTULHOHHMTE LENH Mo wWi. 7 mo-goiy. ®oHnbT He e
IOPUINYECKO JIUIIE.

(3) (Usm. 12.01.2023 2.) Horosopuustr doHa e paszieicH Ha Oe3HATUYHHU JsuioBe. DOHIBT MOCTOSHHO H37aBa
(mponasa) 1 U3KyIyBa 0OpaTHO CBOUTE JISLIIOBE.

(4) @oHOBT ce OpraHu3upa M YIpaBisiBa OT ympasisBamo apyxkectBo “Cenexkt Acer MemnmxmbHT  EAJl B
CHOTBETCTBHE ChC 3aKOHA 3a JACHHOCTTAa Ha KOJICKTUBHUTE MHBECTHLMOHHU CXEMH M Ha IPYTU NPEANpHUITUS 32
KOJICKTUBHO HMHBECTHpaHe, 3akOHa 3a MyOJMYHOTO Mpe/JiaraHe Ha [EHHW KHIKA M TOJ3aKOHOBUTE AaKTOBE IO
NpUJIaraHeTo My, 3aKOHa 32 3aIbJDKCHUSTA U IOTOBOPUTE U OCTAHAJIOTO MPUIIOKUMO 3aKOHOIATENICTBO Ha Pemybmmka
boirapus.

(5) (U3m. ¢ Pewenue na C/[ om 26.06.2013 2.) Yupasmaamioro JpyxkecTtBo npurexasa paspemeane Ne 114 - 1D/
25.10.2012 r. 3a opranusupane u ynpasieHue Ha Ponzaa no an. 1, uzgageno or Kommucusirta 3a ¢puHaHCOB HAag30p C
pemenue Ne 1014 - JId/ 17.10.2012 1.

(6) Horosopuamsat @oHA ce cuuTa 3a yUpeAeH C U3/laBaHe Ha pa3peIIeHNETO 1Mo ajl. 5 U MOCIeIBaIIOTO My BIICBaHE B
perucThpa Ha YIpaBISIBAIIUTE JPY’KECTBA W YNPaBISBAHUTE OT TSAX JOTOBOPHH (OHIOBE, BojeH oT Komucusra 3a
(uHAaHCOB HAI30P.

(7) Ilpu ocwiiecTBsiBaHE Ha AeiicTBHA Mo ynpasieHHe Ha Jorosopuus Ponp, Ympasissamoro [pykecTBo neiicTBa
OT UMETO U 3a cMeTKa Ha PoHJa.

(8) (Uzm. ¢ Pewenue na C/[ om 28.12.2016 2. uzm. 12.01.2023 2) Axtusure Ha JloroBopaust QoHJI c€ ChXpaHIBAT OT
Henosurap, karo Oe3HanuyHuTe (UHAHCOBU HHCTPYMEHTH, HpuTexkaBaHu oT DoHIa ce BIHUCBAT B JAENO3UTapHa
MHCTUTYLIMSI KbM IOICMETKa Ha Jlero3urapa.

Ynen 2
Hegunuyuu u cokpauwenus
(Usm. ¢ Pewwenue na C[{ om 28.12.2016 2., usm. 12.01.2023 2.)

B Te3u [IpaBuna nonynocodeHnuTe JyMH U U3pa3u UMaT 3HaYCHUE KaKTO CIeBa:

1.”3AKUCAIIKN” e 3akoHa 3a AeifHOCTTa Ha KOJCKTHBHHUTE WHBECTHUIIMOHHHM CXCMH W Ha IPYTH MPEATPUATHS 3a
KoJekTuBHO mHBectupane (“/AB”, 6p. 77 ot 04.10.2011 1., u ci1. 3M.)

2. “Hapen6a” Ne 44” e Hapen6a Ne 44 ot 20.10.2011 1. 3a WM3KMCKBaHWATA KbM JEWHOCTTA HAa KOJEKTHBHHUTE
WHBECTUIIMOHHU CXEMH, YIPaBISBAIIUTE JPYXKECTBA, HAMOHAIHHTE WHBECTHIIMOHHU (OHIOBE, ANTECPHATHBHUTE
WHBECTUIIMOHHU (DOHIOBE U JINIATa, YIPABISBAIIN AITCPHATUBHI WHBECTUIIMOHHH (POHIOBE.

3. “SIHIILK” e 3akoH 3a my0nuYHOTO mpeiarane Ha neHHu kanxa (“ZIB”, op. 114 ot 1999 u ci. uzm.);

4. “3[1OU” e 3akoH 3a mazapute Ha puHaHCOBU WHCTpyMeHTH (“IB”, 6p. 15 ot 16.02.2018 r., B cmma ot 16.02.2018
T. U CJI. U3M.);

5.“loroBopuusat ®oun” wiu “®ouna” e [oroBopeH doua “Cenexkt JuBUIAEHT”, yUpeJeH U U3BBPIIBAL] ACHHOCT
cpriaacHo 4. 5, an.2 m ci. ot 3AKUCAIIKU,;
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6. “YupasnsaBamoro [pysxkectBo” e YnpasisiBaio apyxecto “Cenext Acer MennmxmbeaT” EAJL, rp. Codust, xoeto
€ YIpaBIIABAIIO APYKECTBO Mo cMuChIa Ha wi. 86 ot 3AKNCIIIKU;

7. “K®H” e Komucus 3a puHAHCOB HAI30D;

8. “Jlemo3urap” € WHCTUTYLMS, OTroBapsllla Ha YCIOBHITa W W3MBbIHABAamA (yHKOuUUTE MO0 wi. 34 u ui 35 or
3AKNCIAIIKY;

9. “3amectauk-tpencenarenat Ha KOH” e 3amecTHuk-mipencematenat Ha Komucusata 3a (QUHAHCOB HAI30p,
pBKOBOJICI yrpaBiieHue “‘Hamx3op Ha MHBECTUITMOHHATA JICHHOCT”;

10. (uzm., 14.04.2021 2.) “bDB” e “brarapcka Gonmosa 6opca” AJl;

11. “Llentpannusar genosutap” e “LlenTpanen nenosurap” AJl, opraHu3upaH ¥ U3BBPIIBAIL JEHHOCT CHIVIACHO YJI.
127 u cn. ot 3IIILK.;

12. “IIpocmekra” e [IpocekThT 3a MyOIMYHO Tpeaiarane Ha asuioBe Ha JloroBopaus @oHA chritacHO Wi. 12 u cit. oT
3AKNCAIIKY;

13. “IlpaBunara 3a onenka” ca [IpaBunara 3a oneHka Ha opTdeiina u onpeAeNsTHe Ha HeTHaTa CTOWHOCT Ha aKTHBHUTE
Ha JloroBopHust @oHT;

14. (uzm., 12.01.2023 2.) “PaboteH neH” e AEHAT, KOWTO € pabOTEeH 3a MecTara 3a MoJaBaHe Ha MOPBUYKHU, KBAETO CE
IpoJaBaT U U3KyNyBaT o0paTHO nassoBere Ha JloroBopHus @oHI, U B paMKuTe Ha pabOTHOTO BpeMe Ha MecTara 3a
[0JJaBaHE HA HOPBUKH.

15. “IppxaBa wieHka” e Ibp)KaBa, KOATO € WieHKa Ha EBponeickus cbio3 WM Apyra AbpKaBa, KOATO MPUHAIIIEKN
KbM EBponeiickoTo NKOHOMHUYECKO MPOCTPAHCTBO.

16. “Tpera ngppkaBa” e IbpKaBa, KOATO HE € WICHKA [0 CMUCHJIAa Ha T. 15.

17. (usm., 14.04.2021 2.) “Perymupan mazap® mo wi. 152, an. 1 ot 3[IOU e MHOTOCTpaHHA CHCTEMa, OpraHU3MpaHa
W/WIK yIpaBiisiBaHa OT Ma3apeH OIepaTop, KOATO Cpellla WM ChACHCTBA 3a CPELIaHETO HA MHTEPECUTE 3a MOKYIKa U
nponaxo0a Ha GUHAHCOBH MHCTPYMEHTH Ha MHOXKECTBO TPETH CTPAaHU Upe3 CHCTEMara M B ChOTBETCTBHE C HEWHUTE
HEJAMCKPEIIMOHHY TpaBWIIa TI0 HAYWH, PE3yATaThT OT KOWTO € CKIIIOYBAHETO Ha JOTOBOP BHB BPB3Ka C (PMHAHCOBUTE
WHCTPYMEHTH, JOINYCHATH JO TBPrOBUS CBIJIACHO HEWHUTE TMpaBWia W/WIM CUCTEMH, JIMICH3UpaHA H
(GyHKIMOHHUpAIa PeJOBHO B ChOTBETCTBUE ¢ M3uckBaHUATa Ha 3IIDU u akToBeTe mo mpunaraHeto my. Perymmpan
nazap ceriacHo wi. 152, an. 2 3IIOU e u Bcsika MHOTOCTpaHHA CHUCTEMa, KOSTO € JIMIEH3WpaHa U (QYHKIMOHUPA B
CHOTBETCTBHE ¢ M3nckBanusTa Ha [Jupextusa 2014/65/EC Ha EBporneiickus napiamenT u Ha ChBeTa;

18. (uzm., 14.04.2021 2.) “Ilpyr perynupan mazap’ € peryjupaH ma3ap, pa3dudeH OT To3u mo wi. 152, am. 1 u 2
3IIDU, pyHKIMOHMpAI PEIOBHO, IPU3HAT U MMyOJIUTHO TOCTHIIEH.

19. (usm., 14.04.2021 2.) “llerrn KHMXA™ ca MIPEXBBPINMH IIpaBa, pETUCTPUPAHU IO CMETKH B IIEHTPAJICH JCTO3UTap
Mo cMHUCHJIa Ha ui. 2, maparpad 1, T. 1 ot Permament (EC) Ne 909/2014, xouTo ce ThpryBaT Ha KallMTaJIOBH T1a3ap C
M3KJIIOUEHHE Ha IUIATE)KHUTE MHCTPYMEHTH, KaTO: aKUUM B JAPY)KECTBA U JAPYTH LICHHU KHHXKA, CKBUBAJICHTHU Ha
aKIUKTE B KalUTAJIOBU APYXKECTBA U APYTH IOPUINUECKH JIMLA, KAKTO U ACTIO3UTAPHU PA3IHCKU 33 aKLUH; O0JIUT iy
U Ipyrd (opMu Ha CEKIOPUTH3UPAH IBJT, BKIIOYUTEIHO JETIO3UTAPHMA PA3MHCKH 33 TaKWBa LIEHHU KHIDKA; JAPYTH
LEHHN KHW)Xa, KOMTO JaBaT MpaBO 3a MPHIOOMBAaHE WIM MpoAaxOa Ha TaKMBa LEHHW KHMXKA MJIM KOUTO BOAAT 1O
Napuy4eH CEeTHIMEHT, ONpeesicH Bb3 OCHOBA Ha MPEXBBPIMMH LICHHN KHHMXKA, BAyTHU KypCOBE, IUXBEHH MPOLECHTH
WJIM JOXOJHOCT, CTOKH WJIU APYTH UHIEKCH WIIH TTOKa3aTeNH;

19.a. (nosa ¢ pew. na C/[ om 12.01.2023 2.) “IlpexpbpisiemMu IeHHH KHKXa~ 10 cmuchia § 1, T. 17 or [P Ha
3AKUCAIIKH ca: a) akuuu B Apy>KecTBa U JAPYTU LIEHHU KHU)KA, EKBUBAJICHTHU HA aKuuu; 0) oOIMrauuu U Jpyry
(opMH Ha CEKIOPUTU3UPAH IBJT (ABJITOBU LIEHHU KHUKA); B) APYTH NPEXBHPIISEMH LIECHHU KHUXa, KOUTO JaBaT IpaBo
3a ipuI00MBaHe Ha IPEXBHPIISICMH [ICHHN KHIDKA Ype3 3allCBaHe WM U3BBPIIBAHE HA 3aMsIHA.

20. (uzm., 14.04.2021 2.) “VIHCTpyMEHTH Ha MapUuHMs Ma3ap” ca MHCTPYMEHTH, OOMYailHO THPTYBaHW Ha MapUYHUS
naszap, KaTo KpaTKOCPOUHH IIbP’KaBHU LIEHHW KHMXKA (CHKPOBHUILHHU OOHOBE), NETMO3UTHU CEPTHU(UKATH U THPrOBCKU
IIEHHU KHIXKa, KOUTO UMAT XapakTepucThkuTe 1Mo WwI. 11 ot Jenerupan pernament (EC) 2017/565, ¢ u3kimoueHue Ha
TUTATEKHUTE HHCTPYMEHTH.

21. "MuBecTuTOp" € MHBECTUTOP IO CMUCHIA Ha § 1, T. 1 OT HOMBJIHUTENHNUTE pa3nopeadr Ha 3aKoHa 3a IMyOJIUYHOTO
IpeiJiaraHe Ha [IEHHH KHIDKA.

22. "KnueHT" € BCSIKO (PU3MYECKO WM IOPUIUYECKO JIMIE M BCSKO JPY>KECTBO, BKJIIOUUTETHO KOJIEKTUBHA
WHBECTUIIMOHHA CXEMa, YUATO JEMHOCT ce yIpaBisaBa OT YIPABIABAILO APYKECTBO MIM KOETO CE€ MOJI3Ba OT YCIYTUTe
o 4j. 86, ai. 2.

23. "KonexkTuBHa WHBECTHIIMOHHA cXema' € MpennpuaThe, OPraHu3UpaHO KaTo HWHBECTHUIIMOHHO JIPYKECTBO,
JOrOBOpeH (OHA WM ASJIOB TPBCT, MOJIYYMIO pa3pellieHHe 3a M3BBbPIIBAaHE Ha JNEHHOCT ChIVacHO JupekTuBa
2009/65/EO.
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24. "KommeTeHTHM OpraHu" ca OpraHuUTe Ha CHOTBETHATa Abp)KaBa, KOMTO HMaT HAJ30pHU MPAaBOMOUIMS IO
OTHOIIIEHUE Ha ChOTBETHATA MHCTHTYIIHS.

25. "Hetna croifHOCT Ha akTHBHUTE" € oOOIMaTa CTOMHOCT Ha BCHYKH aKTHUBH B ToOpTdeina Ha KOJICKTHBHATA
WHBECTUIIMOHHA CXEMa, HAMaJIEHa C BCHYKH 3aIbJDKCHUSL.

26."IIpuTexkaren Ha Isu10Be" € BCAKO (PU3MUECKO WM IOPUIMYECKO JIUIIE, KOETO MPUTEKaBa €ANH WU [T0BeYe Js1a B
KOJICKTHBHA WHBECTHIINOHHA CXEMa.

27. "Tpaen HocuTen" € CpeACTBO 3a NPENOCTaBsSIHE Ha WH(OpPMAIUs HA WHBECTUTOpP, KOETO II03BOJISIBA HA
WHBECTUTOPA Ja ChbXpaHsABa WHGOpMAIWITA, aJpechpaHa JIMYHO JO HEro, 10 HauWH, MMO3BOJISABAIL IOCIEIBAIIO
3aro3HaBaHe C Hes 3a MEepUoj OT BpeMe, aJIeKBaTeH 3a IIeNUTE Ha MPEIOCTaBsIHEe Ha WHGOPMAIMATA U ITO3BOJISBAII]
BB3MPOU3BEIKIAHE HA ChbXpaHeHaTa HHpopMalys 0e3 IPOMEHH.

Ynen 3
Haumenosanue u gpupmen 3nax

(1) HaumenoBanueto na Jlorosopuusi @onx ¢ “Cesexkr JIuBUAEHT”, KaTo TO CE H3MHCBA JOMBIHUTEIHO HA
aHTIHiicku e3uk kato “Select Dividend”.
(2) Horoopuusat @oux nMa GUpPMEH 3HAK, KOUTO ce 0400psiBa OT YIIpaBIsSIBamoTo JpyxecTso.

Ynen 4
Hannu 3a Ynpaenaeawjomo /Ipyrcecmeo

(1) (U3m. ¢ Pewenue na CH om 26.06.2013 2., uzm., 14.04.2021 2., usm. 12.01.2023 2.) doroBopuust DoHp e
OpraHM3MpaH M ympasisBaH oT YmpasisBamo [pyxectBo “Cenexkt Acer MenumxmbHT EAJl, cbe cemanuie u
aapec Ha ympasienue: rp. Codus, paiion “Kpacho ceno”, 0yn. “Bearapus” Ne 58, 610k ,,C”, er. 7, opuc Ne 24,
tenedon: (02) 810 26 51; e-mail: info@selectam.bg, MurepHer crpanmiia: www.selectam.bg. YmpasisBaioro
JpyxecTBO WMa TpaBO Ja W3BHPIIBA: YTpaBiIeHHE Ha JEHHOCTTa Ha KOJIEKTWMBHH WHBECTHIIMOHHU CXEMH,
BKIIFOUUTEITHO: YIpaBJIeHHEe HAa WHBECTHIIMWTE; aJIMUHUCTPUPAHE Ha [SAJIOBETE, BKIIOYHUTEIHO NpPaBHU YCIYTH U
CYETOBOJIHU YCIIYTH BbB BPB3Ka C YIpaBJICHHE Ha aKTUBUTE, UCKaHUS 32 HH(POPMALIUS Ha HHBECTUTOPHUTE, OLICHKA Ha
aKTHBHUTE M M3YMCIISBAHE IICHATa Ha AAJIOBETE, KOHTPOJ 3a Cla3BaHE Ha 3aKOHOBUTE M3UCKBaHMS, YNpPaBJICHUE Ha
pUCKa, BOJIEHE Ha KHUTATa Ha MPUTEXATEINTE Ha JSUIOBE, B CIIyYaWTe HA W3BBPIIBaHE HAa JACWHOCT IO yIpaBJIeHHE Ha
KOJICKTHBHA WHBECTHIIMOHHA CXeMa C MPOW3XO0J] OT Apyra JbpKaBa WiIeHKa, paslpe/eleHne Ha OUBUIACHTH U JAPYTH
TUTalIaHusl, U3JaBane, mpoAax0a 1 oOpaTHO W3KYIyBaHE Ha JSJIOBE, U3ITBIIHEHHE Ha JIOTOBOPH, BOJICHE HA OTUYETHOCT;
MapKETUHIOBU YCIYTH. YTPaBISBAILIOTO JAPY)KECTBO MOXKE Ja NPEAOCTaBS W CICAHUTE JOMBIHUTEIHU YCIYTH:
yIpaBieHHe Ha IEHHOCTTa Ha HAIIMOHAIHW WHBECTUIIMOHHU (DOHIOBE; YIIPaBIEHHE, B CHOTBETCTBHE CHC CKIIIOYEH C
KJIMEHTa JIOTOBOp HAa WHIWBHIyajdeH mnopTdeiy, BKIOYMTENHO mNOpTdeln Ha NpeArnpuarde 3a KOJCKTHBHO
WHBECTUpPaHe, BKJIIOYBAL] ()MHAHCOBH MHCTPYMEHTH, MO COOCTBEHA MpELEeHKa, 0€3 CHEeLUaIHH HapeKAaHus Ha
KITMEHTa; TPEJOCTaBSIHE Ha WHBECTUIMOHHU KOHCYJTAIIMM OTHOCHO ()MHAHCOBM WHCTPYMEHTH; BIHCAHO € B
peructbpa Ha KOH ¢ Pemenne Ne 396 — V]I ot 24.09.2003 1. 1 My € W3/1aJICH HOB JIMIICH3 32 U3BBPIIBAHE HA IEHHOCT
Karo ympasiaBamo JpyxectBo ¢ Pemenne Ne 150 — V]I ot 22.02.2006 r.; mpeusnageH HOB mnuueH3 No 45—
Y]1/06.06.2012 na ocHoBanme Pemenme Ne 150 — V]I ot 22.02.2006 r. nHa Komucusra 3a ¢uHaHCOB Hamz3op u
npensnanger HoB ymieH3 Ne 66 — Y]] /01.07.2020 r. Ha ocHoBanme Pemenne Ne 150 — V][ ot 22.02.2006 . Ha
Komucusita 3a ¢puHaHcoB Hanzop; BrucaHo € B peructbpa Ha KOH ¢ Pasmopexaane Ne 413 ot 02.10.2003 r. mox
Homep 08-0006; mputexapa nuren3 Ne 66 — Y /1 /01.07.2020 r.; Bnucano € B Tbprosekus peructsp npu CI'C no ¢.a.
Ne 10921/2003 1. ¢ maptuger Ne 79643, tom 947, ctp. 113 m € IpeperucTpupaHo B THPTOBCKUSA PETHCTHP IPH
Arennusita o snucBanusita ¢ EMK 131157456.

(2) VYnpasmsBamoTo [pykecTBO WMa eAHO-CTCTIEHHAa CHCTeMa Ha YIpaBieHue, cbeTosima ce oT ChpBeT Ha
JIUPEKTOPHTE.

Ynen 5
Cpox

HoroBopuust @oHJ ce yupeasiBa 3a HEOrpaHUYEH MEPUOJ] OT BPEME.
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Ynen 6
Meitnocm na @onoa

HoroBopaus @oHA € MpeanpusTie 3a KOJIEKTUBHO HHBECTHPAHE B JIMKBUJIHU MPEXBBHPISEMH LIEHHU KHU)KA U APYTH
JMKBUIHU (QUHAHCOBHU akTUBU N0 cmuchbia Ha wi. 38 3AKUCAIIKHM Ha napuuHu cpeacTsa, HaOpaHU upe3 MyOInYHO
IpeJiaraHe Ha A4JI0Be, C OIJIE]] IOCTUIaHe HA MHBECTHULIMOHHUTE LU 110 WI. 7, KOETO C€ OCBIIECTBABA Ha IPUHIUIA
Ha pas3lpeeseHue Ha pucKa, oT Y pasiasBamoTo pyxecTBo.

Ynen 6a
Hucmpymenmu na napuuHus nazap u yeHHu KHudicda, 6 Koumo DoHovm modxce 0a uneecmupa

(usm., 14.04.2021 2.) NuBectununte Ha PoHIA MOTaT Aa C€ ChCTOAT CaMO OT:
1. mpexBBHpIIsieMHU IIEHHN KHIDKA M WHCTPYMEHTH Ha MApUYHUS Ta3ap, AOMYCHATH JI0 WM THPTYBaHU Ha pETyJIHpaH
nazap mo wi. 152, an. 1 u 2 ot 311OU;
2. IPEXBBPISEMHU IIEHHU KHIKA U HMHCTPYMEHTH Ha MAapUYHUS Ma3ap, ThPryBaHU HA PETYIHPaH Mazap, pa3inyeH OT
to3u mo wi. 152, am. 1 u 2 ot 3[I®U, B Penybmmka bearapus wnm B apyra AbpikaBa wWieHKa, (HyHKIIMOHUpAI]
PEIOBHO, IPU3HAT U ITyOJUYHO AOCTHIIEH, KaKTO M IIEHHN KHIDKA M MHCTPYMEHTH Ha MapUYHUS Mazap, EeMHTHPAHUA OT
Perry6nuka bwirapus wim apyra nbpikaBa 4iICHKa,
3. IpexBBPISEMHU IICHHU KHI)KAa M MHCTPYMEHTH HA TApUYHHS Ta3ap, JOMYCHATH JIO0 ThProBUS Ha O(HIIMANCH ma3ap
Ha GoHIOBa Oopca WM THPTYBaHU Ha JPYT PETYJIHMPaH Ia3ap B TPeTa AbpikaBa, GyHKIIMOHUPAIT PEAOBHO, IPU3HAT U
myOJIMYHO JOCTBIICH, KOWTO Ca BKJIIOYEHH B CHOHUCBK, 0a00peH ot KO®OH mo mnpemioxkeHne Ha 3aMECTHHK-
npejcenaTens, Uiy ca npeasuacHu B Te3u [IpaBuina;
4. (H3m. ¢ Pewenue na C/[ om 30.08.2012 2., usm., 14.04.2021 2.) Hackopo U3NaieHU NPEXBBPISEMH [ICHHU KHIDKA, B
YCIIOBHSITA HA YUATO €MHCHS € BKIIOYEHO TIOEMaHe Ha 3aIBJDKCHUE J1a C€ MICKa JIOMYyCKaHe, M B CPOK, HE TIO-IBJIBI OT
€/IHa TOJMHA OT M3/IaBaHETO MM, Ja ObJaT JOIMYCHATH J0 ThProBUS Ha o(uIlMalieH ma3ap Ha GOHI0Ba OOpca WK Ha
JIPYT perynupaH mnaszap, (pyHKIMOHUpAI PEIOBHO, MPHU3HAT W IMYOIWYHO JOCTHIICH, KOUTO Ca BKJIFOUEHHU B CITUCHK,
onobpen ot KOH mo mpemoxenne Ha 3aMeCTHUK-TIPEICENATENs, WK ca MpeIBHIeHH B Te3u lIpaBuia;
5. IA7I0BE Ha KOJICKTHUBHH MHBECTUIIMOHHU CXEMH M/WJIM Ha APYTH MPEINPUATHS 32 KOJEKTUBHO MHBECTUPAHE, KOUTO
oTroBapsT Ha ycioBusta Ha Wi 4, an. 1 ot 3AKUCIIIKU HezaBucuMo OT TOBa, Jalld ca ChC CENAIHIIE B AbprKaBa
4JIeHKA, TIPH yCIIOBHE Ye:
a) IPyTHUTE IPEIIPUATHS 32 KOJIEKTUBHO WHBECTHPAHE OTTOBAPAT Ha CIIETHUTE YCIOBUS:
aa) TOJYYWIIM ca pa3pellieHHe 3a HM3BBPIIBAHE HA JCWHOCT MO 3aKOH, ChITIACHO KOWTO BBPXY TAX CE
ochllecTBsIBa Haa30p, koiito KOH no npenioxkeHne Ha 3aMECTHUK-TIPECEAATENs CMITa 3a€KBUBAJICHTEH HA
Ha/J30pa ChITIACHO MPaBOTO Ha EBporeiickus Chbi03, W CHTPYTHUYECTBOTO MEXKAY HAI30pDHHUTE OPTraHU € B
JIOCTaThYHA CTETICH OCUTYPEHO;
00) HMBOTO Ha 3alIUTa HA IPUTEKATEIUTE HA JSUIOBE B TAX, BKIIOYUTEITHO NpaBUiIaTa 3a pa3npeaeieHUeTo
Ha aKTHUBUTE, 32 MOJI3BAHETO U MPEOCTABSIHETO HA 3a€MH Ha MPEXBBPIISEMH [IEHHU KHI)KAa U MHCTPYMEHTH Ha
napuyHus mas3ap, KakTo M 3a npojaxk0aTa Ha IICHHM KHMXKA M MHCTPYMCHTH Ha MAapUUYHUS Ia3ap, KOUTO
MIPEANPHUATHATA 32 KOJICKTHBHO HHBECTUPAHE HE MPUTEKABAT, Ca CKBUBAJICHTHU Ha MpaBWiIaTa | 3aIlUTaTa Ha
MIPUTEKATEIUTE HA JISJI0BE HA KOJIEKTUBHU HHBECTUIIMOHHU CXEMU;
BB) pa3KpHUBaT MEPUOJUIHO MH(OPMAIHS, KATO M3TOTBAT U MyOJMKYyBaT TOAWUIIHU M 6-MECEUYHU OTYETH,
JlaBalld BB3MOXKHOCT 32 OICHKA Ha AaKTHBUTE, IMACUBHUTE, IPHUXOAWTEC W H3BBPIICHUTE OMEpallid IIpe3
OTYETHUS MIEPUOI, U
0) He moBeue oT 10 Ha CTO OT aKTHBHTE Ha KOJEKTUBHUTE WHBECTHIIMOHHH CXEMH WIH Ha JAPYTUTE
MPEINpUATHS 332 KOJIEKTHBHO WHBECTHpPaHE, YHUETO NPUI0O0MBaHE ce MPEIBIKIA /Ja Ce HM3BBPIIM, MOTaT
CBIIACHO YUPEIUTEIHUTE UM aKTOBE WJIM MpaBWiIaTa UM Ja ObJaT MHBECTUPAHU OOILIO B JSJIOBE HA JIPYTH
KOJICKTUBHU MHBECTUIIMOHHU CXEMH WU B APYTU MPEANPHUATHA 38 KOJIEKTUBHO HHBECTUPAHE;
6. BIOTOBE B KPEOUTHW WHCTUTYIMH, IUIATHMH TpPHA TOWCKBaHE WM 3a KOWTO CHIIECTBYBa MPaBOTO nda ObAaT
W3TETJICHU IO BCSIKO BPEME, U C AaTa J0 MaJeX He moBede oT 12 Mecela; KpeAUTHUTE MHCTUTYLIMU B TPETa JbpKaBa
TpsOBa Ja cra3BaT IMpaBmia U Ja ca 00eKT Ha Haj30p, kouto KOH mo mpemioxkeHne Ha 3aMeCTHUK-TIpEACEaTeNs
CMJTa 32 €KBUBAJICHTHHU Ha TE€3H CHITIACHO MTPABOTO Ha EBpormelickus chio3;
7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH, BKIIOYUTCIIHO CKBHBAICHTHH HA TAX HWHCTPYMCHTH, 3aIBDKCHHSTA II0
KOUTO MoraT Jia ObIaT U3MBIIHEHHU Ype3 MapUyHO IJIallaHe, ThPTyBaH! Ha PerylupaHy na3apu o T. 1 - 3;
8. (Usm. ¢ Pewenue na CI om 29.10.2012 2., usm., 14.04.2021 2.) nepuBaTUBHU (PUHAHCOBH WHCTPYMCHTH,
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THPryBaHH Ha U3BHFHOOPCOBHU Ma3apH, P YCIOBHE Ue:

a) 60azoBuTEe UM aKkTWUBHU ca mHCTpyMeHTH 1o wi.38, am. 1 ot 3AKUCHAIIKHU, ¢urancoBM MHAEKCH, TUXBEHU

IIPOLICHTH, BaJyTa WJIM BaJyTHH KypCOBE, B KOUTO KOJIEKTUBHATA MHBECTUIIMOHHA CXE€Ma MOXKE J]a HHBECTHPa

CBIJIACHO MHBECTUI[MOHHATA CU MOJUTHKA, OllpesiesieHa B Te3u llpasuina;

0) HacpelHaTa CTpaHa IO CAENKaTa C Te3H JAEePUBATHBHUA (DMHAHCOBH MHCTPYMEHTH € WHCTUTYLUS - IPEAMET

Ha NpyAEHLMAJIEeH HaI30p, U OTroBapsi Ha u3uckBaHus, ogoopenu or KOH no npennoxeHue Ha 3aMECTHUK-

TIpeJIce1aTens;

B) ca 00EKT Ha HaAeXJHA M MOAJEKAaIla HA IMPOBEpKa €XEIHEBHA OLCHKA M BBHB BCEKHM MOMEHT IIO

WHULMATHBA Ha KOJCGKTUBHATa HMHBECTHLMOHHA CX€Ma MOraT na ObAaT NpOAA[CHHU, JHUKBUIUPAHU HIIH

3aKpUTH Upe3 o(hceToBa CAeNKa Mo CIPaBeINBa CTOWHOCT;

9. (M3m. ¢ Pewenue na C/[ om 29.10.2012 2., usm., 14.04.2021 2.) IHCTPyMEHTH Ha MapUYHUS Na3ap U3BBH Te3H,
THPTYBaHH Ha PETyJUpaH Ta3ap W MmocodeHu B § 1, T. 6 or mompmHUTEenHUTE pasnopenou Ha 3AKWCHAIIKU, ako
BBPXY €MHCHATA WM €MUTEHTA Ha T€3M WHCTPYMEHTH C€ OCBIIECTBABA HAA30p C LeJI 3alIUTa HA HMHBECTUTOPUTE WIIH
CIIECTSIBAaHMATA U OTTOBApAT Ha CIEJIHUTE YCIOBUS:

a) EMHTHUpPAHH WM TapaHTUPAHH Ca OT UEHTPAJIHM, PETHOHAIHHN MM MECTHU opraHu B PenyOimka Bearapus

WIN B Jpyra AbpxkaBa WiCHKa, oT bbiarapckara HapopHa OaHKa, OT LeHTpajHa OaHKa Ha Apyra IbpkaBa

4yjeHKa, oT EBpomeiickaTa mieHTpanHa 6anka, or EBporeiickus cpio3 win oT EBpomneiickaTa WHBECTUITMOHHA

OaHKa, OT TpeTa Ibp)KaBa, a B clydauTe Ha (eaepaiiHa Ibp)KaBa - OT eIUH OT YiICHOBeTe Ha (erepaiHara

IbpKaBa, OT MyOJIMYHA MEXIyHapOAHA OpPTraHKu3alysl, B KOSTO YWICHYBa MIOHE €/1HA Ibp)KaBa WICHKA;

0) M3aIeHN ca OT eMUTEHT, YHATO EMUCHS IIEHHN KHIKa Ce ThpPTyBa Ha PeryjaupaH na3zap mo . 1 - 3;

B) €MUTHUPAHU WJIM TapaHTHPAHH ca OT JIUIE, BbPXY KOETO C€ OCHIIECTBSBA MPYACHINAICH HA[30p CHIVIACHO

KPHUTEPUH, ONpENeNIeHH OT IpaBoTO Ha EBpomeickus chio3, WK OT JIHILE, KOETO € O0EKT M cIa3Ba MpaBuia,

MPUETH OT CHOTBETHHUS KOMIIETEHTEH OpraH, KOUTO ca IOHE TOJKOBA CTPOTH, KOJKOTO Ca M3UCKBAaHUATA,

OIpeleIeH! OT IPaBOTO Ha EBponeiickus cbio3;

I) U3JaJeHd ca OT eMMTEHTH, Pa3IMYHM OT Te3u mo OyksBu "a", "0" m "B", oTroBapsmu Ha KpUTEpPHUH,

onobpenn or KOH no npeanoxxenne Ha 3aMeCTHUK-TIPECEIATENs, TapaHTHPAILH, de:

aa) MHBECTHLIMUTE B TE3W HHCTPYMEHTH ca O0OEKT Ha 3allluTa HA HHBECTUTOPHTE,

CKBHMBAJICHTHA Ha 3alllMTaTa, HA KOATO MOJIS)KAT HHBECTHIIMUTE 110 OykBu "a", "0" u "B";

00) (Usm. ¢ Pewenue na C[ om 12.12.2025 2.) eMUTEHTBT € APY’KECTBO, YMHTO KalMUTal U PE3EpPBU Ca B
pasmep He mo-manko ot 10 000 000 eBpo, koeTo mpencTaBs W MyOJIWKyBa TONWIIHK (UHAHCOBH OTYETH B
croTBeTCTBHE ¢ UeTBbpTa mupektuBa Ha ChBeTa oT 25 ronmm 1978 1., mpuera Ha ocHOBaHue Wwi. 54, § 3, Oyksa "x" oT
JloroBopa OTHOCHO TOAMIIIHUTE CUETOBOJHM OTYETH Ha HiIKoW Bupose apyxectBa (78/660/ENMO) unu ¢ Permament
(EO) Ne 1606/2002 na Eppometickus mnapnament u Ha CbBera or 19 romm 2002 1. 3a mnpuiaraHero Ha
MexayHapoJHUTE CUETOBOIHH CTaHAAPTH, U € JINIE, KOeTO (PMHAHCHUPA IPyIa OT APY>KECTBA, B KOSTO y4acTBaT €IHO
WIN HSKOJKO JIPYXKECTBA, MPUETH 32 THPrOBUS HA PEryJIMpaH Ia3ap, WM JuIle, KoeTo (UHAHCHpa JIpYKecTBa 3a
CEKIOPUTHU3alHMs, BB3MOJI3BAIIN Ce OT OAaHKOBA JIMHUS 32 OCUT'YPsSIBaHE Ha JIMKBUIHOCT.

Ynen 66
H3uckeanus KoM npexevpiiemume YyeHHU KHUMCA, UHCHMPYMEHMUMe HA RAPUYHUA NA3ADP U Opyume aKmueu no
un. 38 SAKHC/IIKH u kbm cmpykmypama Ha akmueume u nacusume u aukeuonocmma na QPonoa

(1) IIpexBbpisieMuTe LICHHU KHHXA, B KOUTO MOxe na mHBectupa JoroBopHust ®@oHxa, TpsOBa Aa OTroBapsT Ha
CIIETHUTE YCIOBHS:

1. moteHumanHuTe 3aryou, kouto @oHIa MOXe Ja MOHECe OT MPUTEKABAHETO MM, Ca OrPaHUYEHM A0 pa3Mepa Ha
IUTaTeHaTa 3a TSIX 1ICHa,;

2. NMKBHOHOCTTAa MM He 3acsra crocoOHocTTa Ha DoHIa MO MCKaHe Ha MPHUTEKATEIUTE Ha JSUIOBE J1a M3KYITyBa
00paTHO ASJIOBETE CH;

3. UMaT HaJeXKHA OLICHKA!

a) LEHHUTE KHWXa, JTOMYCHATH [0 WJIM ThPryBaHM Ha peryjiupaH nasap mo wi. 38, an. 1, T. 1 - 4 3AKUCIIIKH,
UMaT TOYHU, HaJSKJHU U PENOBHO YCTAaHOBSIBAaHM LIEHH, KOUTO Ca MPEJOCTaBEHH OT Ma3apa WM OT HE3aBUCHUMH OT
EMUTEHTHUTE CHCTEMH 3a OICHIBaHE;

0) meraute kHMxKa mo wi. 38, am. 2 3JIKMCAIIKW wmmar mepuoawdHa OICHKA, W3BBPIIEHA BBH3 OCHOBA Ha
MH(pOpMAaIKs, TpeAOCTaBeHa OT EMUTEHTA, UM Bb3 OCHOBA Ha KOMIIETEHTHO MHBECTHLIMOHHO IPOYYBaHE;

4. 3a TAX € HaJIMIE NoAXO01s1a HH)OpMAaLHS:

5
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauio gpykecmBo

Codus 1680, byA. Bbaapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51| ¢pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

a) 3a [IEHHUTE KHWXKa, JIOIyCHATH 0 WM THPIYBaHH Ha peryjiupaH mazap mo wi. 38, an. 1, 1. 1 - 4 3AKUCIIKH,
ce TIPeZI0CTaBs PEIOBHO TOYHA W MOAPOOHa HH(popManus KbM Ma3apa 3a MeHHaTa KHUTa WIKM KOTaTo € MPHIIOKAMO, 32
nmoptdeiina Ha IICHHATa KHUTA;

0) 3a nennute kumwka mo wi. 38, an. 2 3AKUCIIIKU ce mpenocraBs penoBHO TouHa wHpopmanus 10 DoHaa 3a
[IEeHHAaTa KHUTA WM KOTaTo € MPWIOKUMO, 3a TIOPTQeiiyia Ha IleHHATa KHUTA;

5. ca cBOOOTHO TIPEXBHPIISIEMU;
6. TAXHOTO PHUIOOMBAHE CHOTBETCTBA HA MHBECTUITMOHHUTE IIETH H/VJIM HHBECTUIIMOHHATA MOTUTHKA HAa DoHMa;
7. pUCKBT, CBBP3aH C TAX, € aIcKBaTHO ycTaHOBeH B [IpaBunata 3a ynpapieHue Ha pucka Ha DoHpa.
(2) Cuwura ce, ye ueHHUTE KHIKA 10 wi. 38, an. 1, 1. 1 - 3 3AKUCIIIKU otroapsrt Ha U3UCKBaHUATA 1O al. 1, T. 2
5, ako GOHIBT HE pasmoiarar ¢ HHGOPMAIHS, KOATO Ja JOBEAE 10 IPYT U3BOJI.
(3) 3a mpexBbpasiemu neHHn KHwka no wi. 38 3JKMC/IIKHW ce cuutaT M akuuuTe/IAsUIOBETe HA MWHBECTHIIMOHHO
JIPY’KECTBO, IOTOBOPEH (DOHJI WIIH JSUIOB TPHCT OT 3aTBOPEH THIL, aKO: 1. OTrOBapsIT Ha YCIOBUATA 10 ail. 1 u 2;
2. WHBECTHIIMOHHUTE JPYKECTBa M JUIOBHUTE TPHCTOBE ca OOEKT Ha TpaBHja 3a KOPIOPATHBHO YIIpaBIIEHHE,
MPUJIOKUMHU KBbM JIPYKECTBaTa, a JOrOBOPHUTE (DOHIOBE ca MpeIMET Ha MpaBHa 3a KOPIOPATHBHO YIIPaBIICHHE,
S€KBUBAJICHTHH HA TE3H, MIPUIOKUMHU KbM JPYKECTBATA;
3. IPYKECTBOTO, KOETO YIpAaBIsABa JOTOBOPHHUS (POHA, CHOTBETHO JIPYKECTBOTO, KOETO YIpaBisBa aKTUBHUTE Ha
WHBECTUIIMOHHOTO JPYXKECTBO M MAAJIOBHS TPHCT, aKO MMa TaKoOBa, € MpeIMEeT Ha HaIFOHAIHA peryianus ¢ el
3alllUTa Ha UHBECTUTOPUTE.
(4) 3a npexbpasemu 1eHHH kHIDKa mo wi. 38 3AKWCAIIKU ce cuutar u (pUHAHCOBUTE WHCTPYMEHTH, KOWTO
OTTOBApSAT Ha YCIOBHATA 1O all. | W 2 W ca rapaHTUpaHU OT WIHM Ca CBHP3aHU C MPEACTABIHETO HA JAPYTH aKTUBH,
KOWUTO MOXE Ja ca pa3nudau oT Te3u mo wi. 38, an. 1 or 3AKUCIIIKH. Koraro nieHHUTE KHUXA 10 MPEIXOTHOTO
U3pEUYCHHUE CHABPKAT BHEAPEH NCPUBATUBCH MHCTPYMEHT, IO OTHOIICHHE HA BHEAPCHUS EPUBATUBEH MHCTPYMEHT
ce mpuinara wi. 40-43 3AKUCIIIKU.
(4.a) (Hosa c pew. na C/[{ om 12.01.2023 2.) KoraTo ynmpaBisBaiio Ipy»ecTBO 3a CMETKa Ha YIPaBISIBAaHUSI OT HETO
®DoHI W3BBPIIBA Cyam 3a OO0IMa JTOXOJHOCT WM HHBECTHpPA B JIPYTH JCPUBATUBHU (DUHAHCOBH WHCTPYMEHTU C
MoTIOOHN XapaKTePUCTHUKH, 10 OTHOIICHHWE HAa Te3W akTHBH OT moprdeina Ha PoHma ce mpumarar wi. 45 — 49
3AKUCHIIKHA.
(5) MHCcTpyMeHTH Ha MapUyHUs [1a3ap 1o CMUCHia Ha § 1, T. 6 oT gombianuTennuTe pasnopeadu Ha 3JJKUCIIIKU ca
WHCTPYMEHTH, KOUTO Ca:
1. puHAHCOBYM MHCTPYMEHTH, AOMYCHATH JI0 THPTOBHS WM THPTYBAaHU HA PETyIHPAH Masap 10 CMHUCHIa Ha Wil 38, a.
1, 1. 1 -3 3AKUCAIIKY,;
2. (pMHAHCOBU MHCTPYMEHTH, KOUTO HE Ca JOMYCHATH JIO ThPTOBUSL.

WHCcTpyMEeHTHTE HAa TTApUYHUS 11a3ap, B KOUTO MOXe J1a mHBecTupa MoHABT, ce cuuTar 3a 00WYaifHO ThPryBaHU
Ha TTApUYHHUS T1a3ap, ako OTTOBAPAT Ha €THO OT CIETHUTE N3NCKBAHHUS:
1. IMat manexk mpu eMUTHPAHETO 10 397 THU BKIL.;
2. UMAaT OCTaThU€H CPOK 10 majexa a0 397 IHU BKIL;
3. mojyIekaT Ha PEeJJOBHH KOPEKIIMH Ha IOXOIHOCTTA TIPH YCIOBUATA HA MAPUYHMS MMa3ap MoHe Ha Bceku 397 mHM;
4. pUCKOBHUST MM MpOQUI, BKI. MO OTHOIICHHE HA KPEAWTHUS UM PUCK U PUCKA, CBBP3aH C JIMXBEHHS IMPOLCHT,
CHOTBETCTBA HAa PUCKOBHUS PO HA (PMHAHCOBH MHCTPYMEHTH C TaJICK MO T. 1 U 2 WIIM C KOPEKIUH Ha JOXOIHOCTTA
mno T. 3.
(6) UnctpymeHTHTE Ha TApUYHHA Ta3ap, B KOUTO MOXke Ja uHBecTHpa DOHIBT, ca TUKBUIHH MHCTPYMEHTH Ha
Mapu4yHus nasap, KOUTO MOTar Ja ObJaT MpOJaJCHU INPH OrPaHUYCHH Pa3XoJW M B aJCKBaTHO KPaThK BPEMEBU
MEepPUOJl TPEeIBUIl 3aabbkeHneTo Ha [loroBopuus PoHI MO HMCKaHE HA MPUTEKATEIUTE HA [AJIOBE Na H3KYITyBa
00paTHO ISITOBETE CH.
(7) (HU3m. 12.01.2023 2.) UHCTpyMEHTHTE HA TIApUYHUS Ta3ap, B KOUTO MOXxe na uHBecTHpa Jloropopuust ®oHn, ca
ChC CTOMHOCT, KOSITO MOXeE Jia ObJIc TOYHO ONpe/IelieHa IO BCSIKO BpEMe, aKo 3a TAX Ca HAJMIIC TOYHU W HAJACKIHH
CHUCTEMH 32 OIICHKA, KOMTO OTrOBapsT HAa M3UCKBaHUsATA 10 wi. 13, an. 2, 1. 1 u 2 ot Hapenba Ne 44,
(8) Cumra ce, ye WHCTPYMECHTHTE Ha mMapudHms Mazap mo wi. 38, am. 1, 1. 1 - 3 3AKHUCIIIKUN otroBapsT Ha
u3nckBanuaTa mo wi. 13, an. 1 u 2 ot Hapenda Ne 44, ako @oHbT He pa3noiara ¢ HHPOpPMaIKs, KOSTO Ja JOBEAES 0
JIpYyT U3BOJ.
(9) Uactpymentute Ha mapudaus nazap no wi. 38, an. 1, 1. 9 3AKUCIIIKH, konuTto ca pa3IudHu OT T€3H, THPTYBaHH
Ha peryJHpaH ma3ap, HO YMATO EMHCHS WM €MUTEHT Cca PETyIHpaHd 3a IEINTE Ha 3alluTa Ha WHBECTHTOPHUTE U
CIIECTSIBAHUSATA, TPSAOBA J1a OTTOBAPST HACIETHUTE yCIOBHS:
1. OTrOBapsAT Ha IMOHE €THO OT M3WCKBaHMATA O Wi. 12, air. 1 ot Hapen6a Ne 44 u Ha BCHYKHM M3UCKBAHHS 10 WI.13,
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an. 1-3 ot Hapenba Ne 44;

2. cBOOOMHO TIPEXBBHPISIEMH ca M 3a TAX Ja € HaM4Ha ToAXonasdma WH(GOpMAaIus, BKIIOYUTETHO WH(OpMAIs,
HeoOXOAMMa 32 M3BBHPIIBAHE HAa TMOAXOMAAIIA OLEHKAa Ha KPEAWTHUTE PHUCKOBE, CBBP3aHW C WHBECTHIIMUTE B THX,
B3EMaliKK MPEJIBU]] U3UCKBaHUsATA 110 wi. 14, an. 2-4 ot Hapenoa Ne 44,

(10) 3a uHCTpYMEHTHUTE Ha Tapu4HMs mazap 1o wi. 38, an. 1, T. 9, Oykeu "0" u "r" 3JIKMCJIIIKH, 3a uncTpyMEeHTHTE
Ha TapugHuA mazap mo wi. 38, aim. 1, 1. 9, 6yksa "a" 3JIKUC/IIKH, kouto ca eMUTHPAaHU OT PETHOHAITHU MM MECTHU
opranu B PenyGnuka bearapus wim npyra appskaBa @wieHKa WM OT MyOiIrmdHa MEXTyHapoJHa OpTaHU3aIlns, B KOSATO
YlIeHyBa MOHE €Ha IbpKaBa WICHKA, HO KOUTO HE Ca TapaHTHpPaHU OT Abp)KaBa WICHKA, KAKTO U B CIy4YaWTe Ha
¢denepanHa AbpKaBa, KOATO € IbpiKaBa WIEHKa - OT €IUH OT WICHOBETEe Ha (elnepaiHara Ibp)kaBa, € HaJHIe
nojxojsmiara HHGopMaIys 1Mo CMHUCHIIA Ha all. 9, aKo ca CIa3eHU W3UCKBaHMATA Ha wi. 14, an. 2, 1. 1-4 ot Hapenba
No 44,

(11) 3a uHCTpYMEHTHTE Ha MapuU4HUs maszap mo wi. 38, am. 1, T. 9, 6yksa "B" 3JKUC/IIKHN e nanuie momxozsmara
nH(pOpMAIH 10 CMHUCHJIA Ha all. 9, aKko ca cra3eHu U3ucKkBaHusATa Ha Wwi. 14, an. 3, T. 1-3 ot Hapenba No 44.

(12) 3a uHCTpYMEHTHTE Ha MapuuHUs ma3ap no wi. 38, an. 1, T. 9, Oykea "a" 3AKUCAIIKHU, pazauunu oT H30poeHUTE
B w1 14, an. 2 ot Hapenba Ne 44 u uznanenute ot EBporelickara nieHTpanHa 0aHka, or beiarapckara HapoiHa OaHka
WIH OT UEeHTpajHa OaHKa Ha JApyra IbprkaBa WICHKA, MOIXOAsmaTa WH(OpMAaIus MO CMHCHIA Ha al. 9 1.2 e
nHpOpMAIM 32 eMHCHATA MM IporpaMara 3a eMHUTHpaHe WM 32 IOPUINYECKOTO M (PHMHAHCOBOTO CHCTOSHHE Ha
€MUTEHTA IPeId EMUTUPAHETO HA MHCTPYMEHTA OT MapUyuHUs Masap.

(13) Jlumero mo wr. 38, am. 1, 1. 9, 6ykBa "B" 3AKHWCHAIIKH, koero € OOCKT M cHa3Ba NpaBWiIa, HMPUETH OT
CHOTBETHHS KOMIIETEHTEH OpTaH, KOUTO ca IMMOHE TOJIKOBA CTPOTH, KOJIKOTO Ca M3UCKBAHUATA, OTPEAETICHH OT IIPaBOTO
Ha EBporneiickus cbio3, TpsOBa Jla € EMUTEHT, KOMTO € 0OEKT Ha U Clia3Ba IpaBHiaTa 3a MpyACHIUAICH HAJI30P, KAaKTO
Y KOWTO OTroBaps Ha €IHO OT yCloBHsTa Ha Wwi. 15, oT Hapenba Ne 44

(14) (U3m. 12.01.2023 2.) baHkoBaTa JMHUS 32 OCUTYpPSIBAaHE HA JIMKBUIHOCT € OAaHKOBO yJIECHEHHE, OCHTYPEHO OT
WHCTUTYIIVS, KOSITO U3ITBIHABA U3UCKBaHUATA 110 Wwi. 38, an. 1, T. 9, Oyksa ,,B “* 3AKNC/IIIKU.

(15) HepuBatuBuute (puHancoBu HMHCTpyMeHTH mo wi. 38, am. 1, . 7 u 1. 8§ 3AKUCAIIKM ca nukBumHH, aKo
OTroBapAT Ha ycyoBuaTa o 4wi. 17, an. 1 or Hapenba Ne 44. M3BbpHOOpCOBUTE AEPUBATUBHH HHCTPYMEHTH CIIEABA 1
OTTOBApSAT M HA U3NCKBaHUATA 10 wi1.38, an. 1, T. 8, 6. “6* u 6. “B“ 3AKUCIIKN.

(16) [lepuBaruBHute (prHaHCOBH MHCTpyMeHTH 1o wi. 38, an. 1, T. 7 u 8 3AKUCAIIKU crnensa na BKIHOYBAT
WHCTPYMEHTH, KOUTO OTTOBapsIT Ha Kputepuute mo wi.18, an.1 ot Hapenba Ne 44.

(17) CropaBennmBaTa CTOWHOCT Ha AepUBATHBHHUTE (UHAHCOBM HMHCTpyMeHTH To wi. 38, am. 1, 1. 8, Oykma "B"
3AKNCAIIKHA e menara, 3a KOATO aKTHBUTE MOTAT 11a OBAAaT pa3MEHEHH, a 3abDKCHHSTA TI0 TIX - TMTOTAaCEHU MEXKITY
no0pe nHGOPMUPAHU U M3PA3HIIH ChIIIACHE HECBbP3aHU CTPAHU B CJICNIKA.

(18) HamexmHaTta u mojjiexaiia Ha IpOBEpKa OLICHKA HA JICPUBATUBHUTE (PMHAHCOBH MHCTPYMEHTH 1O wi. 38, ai. 1,
1. 8 3JKMCAIIKN choTBeTCTBa Ha ClpaBeIMBaTa CTOMHOCT Mo ai. 17, kaTto He ce 6a3upa camMo Ha Ta3apHH
KOTHPOBKH OT HACPEIIHATa CTPaHa W OTToBaps Ha Kputepuute 1o wi. 18, an. 3 ot Hapenba Ne 44,

(19) JluxBunnure hunancoBu aktuBu o wi. 38, an. 1, 1. 8 3AKUCAIIKU He BKitOYBaT AepUBATHBHU (PHHAHCOBH
WHCTPYMEHTH C 0a30B aKTHB - CTOKH.

(20) JomrbmauTeHUTE TUKBUAHN akTuBH 10 wi. 38, an. 4 3JIKWC/IIKW BxirouBaT mapudHUTE CPEJCTBA HA Kaca Ha
KOJIEKTHBHATa MHBECTUIIMOHHA CXEMa.

(21) Joroopuuar DoHI MOXKe /]Ja HHBECTHPA B JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH C 0a30B aKTHB (DHHAHCOBH
uHaekcw 1o wi. 38, an. 1, 1. 7 u 8 3AKUCHIIKH, ako ¢puHaHCOBUTE HHIEKCH OTTOBAPSAT HA YCJIOBUATA O Wi. 19, ai.
1 ot Hapenoa Ne 44,

(22) (U3m. ¢ Pewenue na C/[ om 30.08.2012 2.) KoraTto CbCTaBbT Ha aKTHBHTE, KOUTO ca 0a30BU aKTUBU Ha
JlepUBaTUBHU (MHAHCOBU HHCTpyMeHTH 1m0 wi. 38, an. 1, 3SAKWUCIIIKH, He oTtroBaps Ha W3UCKBaHMUATA Ha Wwi. 19, a.
1 ot Hapenba Ne 44, Ho nepuBaTUBHATE (PMHAHCOBH WHCTPYMCEHTH OTTOBApSAT Ha M3WCKBaHMUATa Ha wi. 17 ot Hapenba
Ne 44, To Te3u nepuBaTUBHU (PMHAHCOBYM MHCTPYMEHTH CE CUMTAT 3a JCPUBATUBHU ()MHAHCOBU WHCTPYMEHTH C 0a30B
aKTUB - KOMOWHANMA OT akTuBUTE 10 wi. 17, ain. 1, 1. 1-3 ot Hapenba Ne 44,

(23) IIpexBbpisieMu IIEHHH KHIKAa M MHCTPYMEHTH Ha MApUYHHS MMa3ap C BrPaJeHN ACPUBATHBHH HMHCTPYMEHTH IO
un. 43, an. 4 3JKUCAIKU ca ¢pruHaHCOBH MHCTPYMEHTH, KOUTO M3MBJIHABAT Kputepuute no wi. 11 ot Hapenba Ne
44 u chabpKaT KOMIIOHEHT, KOWTO OTroBapsi Ha ycnoBusTa Ha wi. 20, an. 1 ot Hapenba Ne 44. He ce cuwuta, ue
MpexBbpisiecMaTa IeHHA KHUTA WIM WHCTPYMEHTHT Ha MApUYHHS Ta3ap ca C BrPajieH JIEePUBATHUB, aKO CHILPXKAT
KOMIIOHEHT, KOWTO MOXKe J1a ObJie MPEXBBPIIEH C TOTOBOP OTAEIIHO OT IIEHHATa KHUTA WM HHCTPYMEHTA Ha MapUIHHS
na3ap. To3u KOMITIOHEHT Ce Pa3riiex/ia KaTo CaMOCTOATENeH (PDMHAHCOB UHCTPYMEHT.

(24) Bp3mpousBexaaHe HA ChCTaB HA HHIEKC HAa aKIUU WA OOJUTallii/IbITOBY [IEHHH KHIDKA € HAJIMIIE B CIyJauTe
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Ha BB3MPOU3BEK/IAHE HA ChCTaBa Ha 0Aa30BUTE aKTUBU HA MHICKCA, BKJIIOYUTEITHO HU3IMOJI3BAHETO HA JICPUBATUBYU WIIH
JIPYTH TeXHUKH ¥ HHCTpyMeHTH 110 wI. 50 oT Hapenba Ne 44. CpcTaBbT Ha HHJIEKCA € JOCTATHYHO JUBEPCUDUITUpaH,
aKo € choOpa3eH ¢ mpaBuiiaTa 3a AuBepcudukanysg Ha pucka mo @wi. 46 3JIKUCAIIKHU u un. 19 ot Hapen6a Ne 44,
(25) UHpaekchT mpezacTaBisBa aaeKBaTeH OCHY-MapK, aKO JIMIETO, KOSTO MOJIbpKa WHACKCA, M3I0J3Ba MMPU3HATA
METOJIOJIOTHS, KOSATO KaTo IUI0 HE BOJYU JI0 U3KIIOYBAHE HA OCHOBEH €MUTEHT Ha Ia3apa, 3a KOWTO HMHICKCHT CE
OTHACS U € ITyOJIMKyBaH IO MOAXOAII HA49KH, aKO Ca M3IBITHEHH CIETHUTE YCIOBHS:
1. mOCTHITEH € 3a IMyOIuKaTa;
2. JUIETO, KOETO TMOAIbpXkKa WHJICKCAa, HE € CBBP3aHO IJUIC C KOJICKTHBHATA WHBECTUIIMOHHA CXEMa, KOSTO
BB3IIPOU3BEKIA HHIEKCA. AKO ca HanuIle e(peKTUBHU MEPKH 3a MPEA0TBpaTsABaHe Ha KOH(MIMKT Ha HHTEPECH, JTUIIETO,
KOC€TO MOAAbpiKa MHJACKCA U KOJICKTUBHATA MHBCCTUIIMOHHA CXEMa MOratT Ja €a 4aCT OT €4Ha U Chlla NKOHOMHWYECKaA
rpynmna.
Ynen 7
OcHOo6HU UHGECMUYUOHHU Ue/lU U CIpamezus

(1) OcuHoBuu 1ienu Ha JloroBopHusT MoHI ca HapacTBaHE HA CTOMHOCTTA HA WHBECTUIIMUTE Ha MPUTEKATEIUTE Ha
JUIOBE 4Ype3 pealu3upaHe Ha MAKCHUMAIHMS BB3MOXKEH [OXO[ IIpU IIOEMaHE HAa YMepeH 10 BHCOK pPHCK H
OCHUTYpsIBaHE HA JTUKBUAHOCT Ha HHBECTHLIMUTE HA IPUTEXKATEIUTE HA JISIIOBE.

(2) ©oHabT MHBECTUPA NPEUMYILECTBEHO B aKLMH, ThPryBaHH Ha JOMYyCTUMHTE PETyJIHMpaHU Ma3apH B 4yKOuHa, B
aKIUW/IJI0BE HA JIPYTH KOJIEKTUBHM MHBECTHLHUOHHHM CXEMHM, KAaKTO M B ABJITOBU LIEHHW KHHMXa M MHCTPYMEHTH C
¢uKcupaHa JOXOAHOCT.

(3) UnBectnnmonnara crpaterus Ha JloroBopaus DoHA NMpeIBUKAa pealu3upaHeTO Ha KalmUTaloOBU Ted4auOu oT
LIEHHW KHIKA, MPUXOAX OT OUBHICHTU/IOXOAW OT ASJIOBU LICHHU KHIKA, KAKTO M TEKYIIH JOOXOAU OT APYTH
(MHAHCOBH HMHCTPYMEHTH. 3a TNOCTHTaHe Ha WHBECTUIHMOHHWTE LEIHM IIE€ CE Ipuiara CTpaTerds 3a aKTHBHO
yIpaBJieHHE Ha HETOBHS MOPT(EI 0T GUHAHCOBU MHCTPYMEHTH, (PMHAHCOBU aKTUBU M IAPUYHH CPEJCTBA.

(4) 3a mocTuraHe Ha OCHOBHHTE CH MHBECTULMOHHU Lenu DOHIBT MOXE JAa Mpujara MOAXOIAIIM CTpPaTervy 3a
npeAnas3BaHe OT Ma3apeH, BaJyTeH U APYIU puckose (“Xemxupane”): CACIKH C ONLUH, GIOYBPCH, CyallOBEe U IpYru
JIEPUBATH.

Ynen 8
Huneecmuyuonna nonumura. Cocmae u cmpykmypa Ha aKmugunie

(1) C ornen mocturaHe Ha WHBECTHIMOHHMTE cU 1enu JloroBopHusaT DoHA IIe ce NMpUABbpKa KbM IMOJUTHKA Ha
MHBECTHPAHE MPEUMYILECTBEHO B JUKBUIHM aKIUU U JIBJITOBU IIEHHU KHIJKA C TIOTEHIIMAJ 3a PACTEX Ha LIEHUTE U B
MHCTPYMEHTH C (PUKCUpPaAHA JOXOMHOCT.

(2) Horoopuust DoHT MHBECTHPA B:

1. (usm., 14.04.2021 2.) akuuu B Ipy’KecTBa U IPYTH ICHHU KHIDKA, CKBUBAJICHTHHU HA aKIIMU B IPYKECTBA, JOMYCHATH
JI0 WM THhPryBaHU Ha peryiupad nasap mo ui. 152, an. 1 u 2 3[1OU wnm TepryBaHu Ha ApYTr peryjaupaH nazap B
bearapus unu B qpyra abpikaBa wieHka — 10 90 Ha cTo oT akTuBuTe Ha POHNA;

2. (usm., 14.04.2021 2.) akuum B JpyXecTBa, ThPryeMH MpaBa M APYTH LIEHHU KHWKA, €KBUBAJCHTHU Ha aKIUU B
Jpy>KecTBa, NOIYCHATU 3a THProBus Ha oduimaneH nasap Ha ¢oHAoBa Oopca WIM THPIyBaHU HA JPYr PETYIHPaH
masap B TpeTa AbpXKaBa, KOWTO € BKIIOYEH B CHHUCBK, omoOpeH or KPH no npeanoxeHne Ha 3aMECTHHK-
npejceaarens, win e npeasuaeH B [IpaBunara Ha @onna — 10 90 Ha cTo OT akTUBUTE Ha POHAA;

3. obmo x0 40 Ha cTo OT akTUBUTE HAa DoHAA:

a) MpPEeXBBPIsieMU LIEHHU KHWXa U MHCTPYMEHTH Ha MapU4YHUS Ha3ap, eMUTHpaHu oT PermyOnuka beiarapus nnn apyra
JIbpKaBa YICHKA;

0) MHCTPYMEHTH Ha MapUyYHMs Ta3ap W3BBH TE3W, THPIYBaHH Ha PErylupaH Ma3ap, ako BBPXY EMHCHUATa WIH
EMUTEHTa Ha Te3M HHCTPYMEHTH CE€ OCBIIECTBABA HAA30p C ILEJI 3allMTa HA BIOKUTEINUTE WIM BIOTOBETE,
rapaHtupanu oT PemyOnuka beiarapus mnu apyra nbpxaba wieHKa, EMUTHPAHU WIN TapaHTHpaHu OT bbiarapckarta
HaponHa OaHKa, OT LeHTpanHa OaHKa Ha JApyra AbpXaBa wWieHKa, oT EBpomelickaTa neHTpanHa OaHKa, OT
EBponeiickust cpio3 nnn ot EBponelickaTa HHBECTUIIMOHHA OaHKa, OT TpeTa Ibp)KaBa, a B clydyauTe Ha (epepaiHa
IbpXaBa - OT €AWH OT WICHOBETe Ha (helepanHara IbpXkaBa, OT IMyOJUYHA MEXKIYHApOJHAa OpPTaHU3aIlUs, B KOATO
YIEeHyBa IOHE €Ha IbpXKaBa WICHKA,

B) LIGHHHU KHIXa U MHCTPYMEHTH Ha MapU4YHMA Na3ap, eMUTHPAHH WIK TapaHTHPaHU OT Junara no 6. “0” (6e3 re3u no
0. “a”), W JOIyCHATH 0 WJIH THPTYBaHH Ha peryiupad mazap mo 152, an. 1 u 2 3II®U wiau ThpryBaHd Ha Apyr
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peryiupan nazap B PenyOiuka bbirapus uiau B [pyra IbprkaBa 4WiICHKA, WIH JIOMYCHATH 32 ThPrOBUs Ha OUIIHANICH
nazap Ha QoHAoBa Oopca WM THPTYBaHU HA APYT PETYIHPAH Ma3ap B TpeTa Abp)KaBa, KOWTO € BKJIIOYEH B CITUCHKA,
onobpen ot KOH 1o npemmoskeHrne Ha 3aMEeCTHHK-TIpeIceaaTelIs, WK € IpeaBuacH B [IpaBunaTta Ha oHpa;

4. aKUWHY U JSUT0BE HA JPYTH KOJICKTUBHU WHBECTUIIMOHHU CXEMH, MOYUHIIM Pa3pelieHNe 3a U3BbPIIBaHE HA IEHHOCT
cornacHo [dupextuBa 85/611/EMO na CbBeTa /Uiy Ha Ipyryd KOJIEKTUBHH MHBECTHLIMOHHU CXEMH IO CMHUCHJIA HA §
1, 7. 10 or AP ma 3JJKUCAIIKH, cvc cenanmime B beirapus, B Apyra abp)kaBa WiICHKAa WIM B TPeTa IbpiKaBa,
OTTOBapsAIIM Ha M3MCKBaHMATA Ha wi. 38, an. 1, 1. 5, 6. “a” 3JKUC/IIIKU, npu ycrnoBue, 4e ChIIACHO yCTaBUTE H
MpaBuJiaTa Ha Te3W KOJEKTUBHU MHBECTUIIMOHHU CXEMHU T€ MOTAT Jia MHBECTHpaT 000 He moBedye oT 10 Ha cTO OT
AaKTHBHUTE CH B IPYTU KOJICKTUBHU UHBECTULIMOHHU cXeMU - 10 10 Ha cTo oT akTuBUTe Ha DOHAA;

5. (Ms3m. ¢ Pewenue na CI{ om 30.08.2012 2., usm., 14.04.2021 2.) HacCKOpO W3AAICHA TPEXBHPIIICMH IICHHU KHIDKA,
aKo YCJIOBHATA Ha eMUCHUSTa BKJIIOUBAT TOEMaHe Ha 3aIbJDKEHHE J1a Ce MCKa JOIMyCcKaHe U Aa ObJaT IOMyCHATH B CPOK
HE TO-ABIBI OT €llHa TOJIWHA OT HM3/aBaHETO WM 3a THProBus Ha “beirapcka ¢onmoBa Oopca” AJl wmm Ha apyr
odunmaneH nazap Ha (oHIOBa OOpca WM APYT peryjupaH masap, (pyHKIHOHMpAI] PelOBHO, IPU3HAT U ITyOJIMIHO
JOCTBIIEH, KOHTO € BKIIIOYEH B CHHCBHK, ofo0pern or K®H mno mpeanoxkenne 3amMecTHHK-TIpEACENAaTeNs, WIA €
npeasuacH B [Ipasunata Ha @onpa - 10 10 Ha cTo oT akTUBUTE HA DOHNA;

6. (Hos ¢ Pewenue na C/{ om 29.10.2012 2., usm., 14.04.2021 2.) BnoroBe B KpeIUTHU MHCTUTYIINH, IIATAMHA TIPH
MMOMCKBAaHE WJIM 32 KOWTO CHIIECTBYBA MPABOTO J1a ObJaT U3TETJIEHH 110 BCAKO BPEMeE, U C JjaTa J0 MaAe He MOBeYe OT
12 Mecela; KpeIUTHUTE MHCTUTYIIUU B TpETa JbpiKaBa TpsaOBa Jla Ccria3Bar MpaBuia U Jla ca 0OCKT Ha HAJ30p, KOUTO
K®H no npenioxxkeHue Ha 3aMECTHUK-TIpEACENATeNsl CMsATa 33 CKBUBAJICHTHM HA TE3U CBITIACHO IMPABOTO Ha
EBpomeiickust cpio3 — 10 40 Ha cTO OT akTHBUTE Ha DOHIA,

7. (Hoé ¢ Pewenue na C/J om 29.10.2012 e., uzm., 14.04.2021 2.) nepuBaTUBHH ()MHAHCOBH HHCTPYMEHTH,
BKIIFOUUTEITHO EKBHBAJICHTHH HA TSIX WHCTPYMEHTH, 3aJbJDKCHHATA 10 KOMTO MOrar ja ObJaT W3IMBIHCHH 4pe3
MapUYHO IUIalaHe, JOMYyCHATH O ThPrOBUS WM THPryBaHM Ha peryiaupad nasap no wi. 152, an. 1 u 2 ot 310U unun
ThPryBaHH Ha JIPYr peryiupaH masap B PemyOnuka beirapus wim B abpikaBa YiIeHKa, KaKTO W JOMYCHATH [0
THProBus Ha odunmaieH maszap Ha ¢GoHIOBa Oopca WM THPTYBaHM Ha JIPYT PETyJHpaH Ta3ap B TpPeTa IbpKaBa,
CBIIIACHO CIUCHK, 0100peH ot KOH mo mpeioskeHne Ha 3aMECTHUK-TIPE/ICEIaTeNs WK MPEABHJICH B IIpaBUjlaTa Ha
®oHa, W/WIM NEepUBATUBHA (UHAHCOBHM WHCTPYMEHTH, THPTYBaHM Ha W3BHHOOPCOBHU I1a3apH, OTTOBAPSIIA Ha
yenoBusiTa o wi. 38, an. 1, . 8 3AKMCAIIKHN — no 10 Ha cTo oT akTuBUTE Ha DOHA;

8. npyru pomyctuMu cberiacHo wi. 38, an. 1 3/IKMC/IITIKU nenHy kHM)XKa M MHCTPYMEHTH HA MapUYHMA Ha3ap — 10
10 Ha cTO oT akTHBHUTE HA DOHIA;

9. npyrd AOMYCTUMH OT 3aKOHA IEHHW KHIDKAa M MHCTPYMEHTH Ha MapHYHWS Ta3ap, M3BBH IMOCOYEHHTE B T. 1-8,
BKIIFOUUTEITHO TAaKHBa, KOWTO HE Ca JIOMYyCHATH JIO W/WIM THPTyBaHH Ha PETYyJUpaH Iazap, KakTo W (PUHAHCOBH
WHJEKCH, JIMXBEHH NPOLIEHTH, BalyTa U BaIyTHH KypcOBE, JOKOJIKOTO € pa3pelieHo oT 3akoHa — A0 10 Ha cTo oT
aktuBuTe Ha PoHAA.

(3) YrpaBnsBamoTo IpyKECTBO MOXKE J1a MHBECTHpa He TioBeue oT 10 Ha cTo oT akTuBUTEe HAa DOHIIA B IICHHU KHIKA
Y MHCTPYMEHTHU Ha MapUyHUs Na3ap, pa3IuyHu OT Te3u mo ain. 2, T. 1 - 8.

(4) HoroBopuusat @on He MOXKe Ja MpUI00MBa IIeHHH (OJIaropoIHN) METAIH U CEpTUHUKATH BEPXY TAX.

(5) (Hos ¢ Pewenue na CI om 14.04.2021 2.) JloroBopHUAT (OHI MOXKE J1a MHBECTHPA B MPEXBBPJSECMH LIECHHU
KHIKa M MHCTPYMEHTH Ha MMapU4HUS Ma3ap, JOIMyCHATH JI0 ThPTrOBHs MM ThPIYBaHU OCBEH Ha PETyJIHNpAaHUTE Ma3apu
B IbpikaBu wieHkH Ha EC, n/uim npyru perynupanu na3apu B 1ppkasu u3BbH EC, mocouenu B Cnricbka, 0100peH OT
Komucusra 3a ¢uHaHCOB HAI30p, TaKa U HA CIICTHHUTE Ta3apu (HE3aBHUCHMO OT TOBA JlaM ca BKiItoueHH B CIUCHKa,
onoopen ot Komucusita 3a puHaHCOB HAJ30p WK HE):

Peryjmpanu ma3apu B TpeTH AbPKaABH
ABcTpanus Australian Securities Exchange
Anbanus Bursa e Tiranés
ApKEHTHHA Buenos Aires Stock Exchange
ApmeHust Armenia Securities Exchange
Baxpeiin Bahrain Bourse
Benapyc Belarusian Currency and Stock Exchange
BbocHa n Xepiieropuna Sarajevo Stock Exchange
Bpazunus Sao Paulo Stock Exchange/BM&F Bovespa
BenukoOpuTtaHus U 3aIMOPCKH TEPUTOPUHU London Stock Exchange

London International Stock Exchange
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Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
I'py3ust Georgian Stock Exchange
Erumer Egyptian Exchange
N3paen Tel Aviv Stock Exchange
WNunus Bombay Stock Exchange
National Stock Exchange of India
WNunone3us Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kananma Toronto Stock Exchange
Karap Qatar Exchange
Kwurait Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Kyseiit Kuwait Stock Exchange
Manaiizus Bursa Malaysia
Mekcuko Mexican Stock Exchange/ Bolsa Mexicana de
Valores
Hoga 3enanmust New Zeland Stock Exchange
Hopserus Oslo Bers
OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market
Owman Muscat Securities Market
Pycus MockoBcka MeXTy0aHKOBa BaTyTHa Oopca
(MICEX)/ Moscow Interbank Currency Exchange
Pycka teproscka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange
Caynutcka Apabusi Saudi Stock Exchange/Tadawul
CAIIL NYSE Arca
American Stock Exchange
Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MakenoHus

Macedonian Stock Exchange

Cunramnyp Singapore Exchange
Cop0Oust Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitnanng Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
OuunuHu Philippine Stock Exchange
Philippine Dealing Exchange
UepHa ropa Montenegro Stock Exchange
Ywn Santiago Stock Exchange
[IBeiiapus Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
IOxna Kopest Korea Exchange
Snonust Tokyo Stock Exchange
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Ynen 8a
Hueecmuyuonnu o2panuyenus

(1) YmpapisBaoro ApYy>KeCTBO HE MOXKE J]a HHBECTUPA MOBEYE OT 5 Ha CTO OT akTuBUTEe Ha DOHAA B MPEXBBPIICMU
[EHHY KHIDKA WK B MHCTPYMEHTH Ha IAPUYHHUS 1a3ap, U3JIaJICHU OT €/THO JIUIIE.

(2) YnpapnsgBamoTo APY>KECTBO HE MOXE Jla HHBECTHpa ToBede oT 20 Ha cTo OT akTuBUTEe Ha DOHIA BEB BIOTOBE B
exHo mute no wi. 38, an. 1, 1. 6 ot 3AKNCIIIKHU.

(3) Puckosara excnio3unus Ha @oHma KbM HAcpelHATa CTpaHa Mo CCNKa C JICPUBATHBHE ()MHAHCOBU UHCTPYMEHTH,
THPTyBaHU Ha W3BHHOOPCOBU Ma3apy, He MOXKe Ja HaAXBBPIsA 10 Ha CTO OT aKTUBUTE, KOTaTO HAcpElIHATa CTpaHa €
KpeauTHa HHCTUTYINSA 10 wi. 38, an. 1, 1. 6 ot 3JIKWUCAIIKH, a B ocTaHaMTe CiIy4dau - 5 Ha CTO OT aKTHBUTE.

4) (Uzm., 14.05.2021 2.) YupaBisiBaloTo APYKECTBO MOXKe Ja uHBecTHpa M0 10 Ha cTo OT akTuBHTEe Ha DOHIA B
MPEXBBPISIEMH [IEHHN KHIKA WM B MHCTPYMEHTH Ha MAPUYHUS Ta3ap, U3NaJeHN OT €IIHO JIUIE, CaMO TIPU YCIIOBHE,
ye o0mara CTOWHOCT Ha WHBECTHUIIMHTE B JIMIIATa, BEB BCAKO OT KOWTO TS MHBECTHpPA MOBEYE OT 5 Ha CTO OT CBOUTE
akTuBH, HEe HaaBuiaBa 40 Ha cTo oT akTuBUTE HAa DoHa. OrpaHUYEHUETO MO MPEAXOAHOTO U3PEUCHHUE HE CE Mpuiara
OTHOCHO BJIOTOBETE B KPEIUTHUTE MHCTUTYIMH, BBPXY KOUTO CE OCHINECTBIBA MPYACHIIMAICH HAA30p, KaKTO U KbM
CAENKATE C M3BHHOOPCOBO THPryBaHW JEPUBATHH (DMHAHCOBH WHCTPYMEHTHU C T€3W MHCTUTYIUH. lIpu m3uncisBane
Ha o0maTa CTOWHOCT Ha akTHBHUTE 10 M3PEYCHHE ITHPBO HE CE€ B3EMAaT MPEABHI NMPEXBHPIIEMUTE IEHHH KHIKA U
WHCTPYMEHTUTE Ha ApUYHHS a3ap 1o ain. 6 u 7.

(5) (Uzm., 14.05.2021 2.) HezaBucumo oT orpanmuecHusTa 1Mo ain. 1 - 3, DOHIBT HEe MOXE Ja KOMOHWHHUpaA
WHBECTUIIMUTE B MPEXBHPIBSICMH IIEHHU KHIDKA FUJIM WHCTPYMECHTH HA TApWUYHHUS Ta3ap, W3JaJCHU OT CIHO JINIIE,
BJIOTOBETE TPW TOBA JIMIIE, KAKTO M EKCIIO3UIHUATa KBM CBIIOTO JIMIE, BB3HUKHAJIA B PE3yJNTaT HA CHCIKH C
W3BBHOOPCOBO THPI'YBaHU JICPUBATUBHU (DMHAHCOBU MHCTPYMEHTH, KOTAaTO B PE3yJITAT HA TOBa KOMOMHHpaHE o01aTa
CTOWHOCT Ha T€3HW WHBECTHUIIHNH IIe HaABUIIHU 20 HA CTO OT aKTUBUTE MY.

(6) YmpamisgBamoro APyKECTBO MOXKE J1a WHBeCTHpa A0 35 Ha CTO OT akTuBHTE Ha DOHIA B MPEXBBHPIIEMH IIEHHU
KHIDKa Y1 WHCTPYMEHTH Ha TApUYHHS [a3ap, W3MaJeHd OT €IHO JIWIle, aKo IEHHUTE KHUXKA M MHCTPYMEHTHUTE Ha
MapUYHYs TIa3ap ca W3JaJIeHN WM TrapaHTHpaHu oT PemyOnuka bearapus, apyra nppxkaBa 4ieHKa, OT TEXHU MECTHH
OpraHd, OT TpeTa Abp)KaBa WM OT MyOJIMYHA MEKIYHApOJHA OpraHU3aIysd, B KOSATO WICHYBa IOHE €IHA IbpiKaBa
YJICHKA.

(7) (Hosa, 14.05.2021 ., uzm. 12.01.2023 2.) ®oHABT MOXKE J1a MHBECTUPA JIO 25 HA CTO OT aKTUBUTE CH B TIOKPUTH
obmuramuu. OOmaTa CTOMHOCT HA WHBECTUIIMHUTE 110 W3PEUYEHUE ITbPBO, HAIXBBPIAIIN OTPAaHUYCHHUETO 1O aji. 1 3a
eKCITO3UIINH KbM €MH €MUTEHT, He MOXe J1a HaaxXBBpis 80 Ha CTO OT aKTHBHTE Ha KOJEKTHBHATA WHBECTHUIIMOHHA
cxema. [IpexBbprisieMuTe 1IEHHU KHIDKA U MHCTPYMEHTUTE HAa TApUYHUS Ma3ap 1o an. 6 u 7 He ce B3eMaT MpeaBHU 3a
LEJIUTE Ha OTPAaHUYCHUETO IO all. 4.

(8) (Ilpeouwna an. 7, uzm., 14.05.2021 2.) 'HBeCTHIIMOHHUTE OTpaHWYEHUS MO ail. 1 - 7 He Mmorar ga OBaar
KOMOWHHUpPaHW, KOTaTO B pe3yJiTaT Ha TOBAa KOMOWHHMpaHe oOIaTa CTOMHOCT Ha HWHBecTuiuuTe Ha DoHIa B
MPEXBBPISEMH [IEHHU KHIDKA WIIM MHCTPYMEHTH Ha MApUYHHS Ta3ap, U3JaJCHU OT €IHO JIUIE, BIOTOBETE NIPU TOBA
JUIlEe, KaKTO M EKCIO3UIMATA KbM CBHIIOTO JIMIE, Bh3HUKHAA B PE3YITaT Ha CJHENKH C JICPUBATUBHU (PHHAHCOBU
WHCTPYMEHTH ChINIacHo ai. 1 - 7, me HaaBumM 35 Ha cTo OT akTHBHUTE HAa DoHMma

9) (llpeouwna an. 8, usm., 14.05.2021 2.) JIpyxectBara, BKIIIOUYCHH KbM €[HA TIpyIa 3a IEIUTE HA ChCTaBSIHE Ha
KOHCOJIMIUpPaH (JMHAHCOB OTYET CHITIACHO MPHU3HATHTE CUETOBOIHH CTAaHNIAPTH, CE€ PA3TIESKIAT KaTO EAHO JIUIE MPH
MpuUjIaraHe Ha OTPaHHYEHHSITA TI0 MIPEIXOJHUTE ATMHEH.

(10) (Ilpeouwna an. 9, usm., 14.05.2021 2.) OG1iara CTOMHOCT HA UHBECTUIIMHUTE B MPEXBHPJIICMHU [IEHHH KHU)KA MU
MHCTPYMEHTH Ha MapUYHUS Ma3ap, EMUTHUPAHU OT JPYy>KEeCTBaTa B €lHA Ipyla, HE MOXe Ja HanxBBpis 20 Ha CTO OT
CTOMHOCTTA Ha akTUBUTE HA POHJA.

(11) (Ilpeouwna an. 10, uzm., 14.05.2021 2.) llpu nzuncnsBane Ha puckoBara ekcrmo3unus Ha JId KpM HacpemHara
CTpaHa, Ce U3IOJI3BA MOJIOKHUTEIHATA MTa3apHa CTOWHOCT Ha U3BBHOOPCOBO ThPIyBaHUs JEPUBATUBEH JOTOBOP C Ta3H
HacpenrHa crpana. [losunuute Ha /D B fepuBaTUBHM MHCTPYMEHTH C €{HA U ChIlla HACPEIIHA CTPaHa MOTaT Jia ObJaT
HETHpaHHU, ako Y /[ MoXxe 1a rapaHTupa MpHUaraHeTo Ha CIIOpa3yMEHHTa 3a HETHpaHe C HacpellHaTa CTpaHa OT
umeto Ha JI®. Hetupane moxke na 0bJic M3BBPIICHO CAMO Ha €KCIIO3UIUU B U3BLHOOPCOBO THPTYBaHH JACPUBATHBHU
MHCTPYMEHTHU C €[IHa U ChlIa HacpellHa cTpaHa. He ce paspernaBa HeTupaHe ¢ JPYTH €KCIO3UIMU HAa KOJEKTHUBHATA
WHBECTHUIIMOHHA CXeMa KbM ChIT[aTa HacpeIHa cTpaHa.

(12) (Ilpeouwna an. 11, usm., 14.05.2021 2.) Ilpn n3uncngaBane Ha puckoBara excno3unusa Ha [Id kbpM HacpemHaTa
ctpana Y]l B3eMa mpenBuj OrpaHMUYeHHsTA MO an. 1 — 3 ako chinecTByBa oOe3nedeHue. OOe3neueHneTo Moxke Ja
ObJle OTpa3eHO 10 HEeTHa CTOHWHOCT, ako Y /[ Moke &a rapaHTHpa MpHJIaraHeTO Ha CIIOPA3yMEHHSATa 32 HETHPaHE C
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Ta3u HAacpeluiHa crpaHa ot uMero Ha [[d.

(13) (Ilpeouwna an. 12, uzm., 14.05.2021 2.) V]| u34ncisBa OTpaHAUCHUATA 32 KOHIICHTPAIHMS Ha EMUTEHTA 110 ail. 1-
10 BB3 ocHOBa Ha 06a30BaTa €KCIIO3UIINS, BH3HUKHANIA Ype3 M3MOI3BaHETO Ha IEPUBATUBHN (DHHAHCOBH HHCTPYMEHTH
CBIIIACHO METOJIa Ha TIOETUTE 33 IbJDKCHHUSL.

(14) (Us3m. ¢ Pewenue na CI om 31.01.2017 2., npeouwna an. 13, usm., 14.05.2021 2.) Tlpu u3zuncieHUETo Ha
puckoBa excro3uius Ha JIP KbM HacpelrHa cTpaHa 1mo H3BHHOOPCOBO THPTIYBaH JAEPUBATHBEH HHCTPYMEHT 110 49I. 45,
an. 4 u 5 or 3AKUCIIIKU, Y]] Tps6Ba na BKIIOYBA MPH M3UMCICHUATA BCIKA PHCKOBA €KCTIO3HMIMS KbM HacpeurHa
CTpaHa M0 U3BFHOOPCOBO THPTYBaH JCPUBATUBEH HHCTPYMEHT.

(15) (Hosa ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 14, usm. 14.05.2021 2., usm. 12.01.2023 2.) PuckoBata
excrosuiss Ha JI® KbM HacpellHa cTpaHa B pe3yiTaT Ha CACIKH C HM3BHHOOPCOBO THPryBaHH ACPHUBATHBHH
WHCTPYMEHTHU U TEXHHMKH 32 e(DEKTUBHO yNpaBjieHHE Ha MOPTHEH ce BKIIOYBA NPU M3UYMCIIIBAHETO HA IPAroBeTe Mo
. 45 u 46 3JJKUCJIIKU.

Puckoge, cBbp3aHH ¢ U3IMTOI3BAHETO HA TEXHUKH 32 €PEKTUBHO yIpaBJIeHNE Ha MopTdeiina

W3non3BaHeTo Ha pero CHENKH € CBbP3aHO C ONpENeIeHH PUCKOBE, KaTO HANpUMEpP PUCK OT HEU3IbIHEHHE Ha
33JIBJKCHHETO Ha KOHTpareHta. B To3u cinyuaii DOHIBT MOXKE Ja NMPUCTHIIM KbM pealU3MpaHe Ha MOJYyYEHOTO
obesmeuerne. Ako oOe3nedeHneTo € moj (opMaTa Ha IEHHH KHIKA, CHIIECTBYBA PHCK MpoAaxkdaTta My nia JOHEce
MO-MaJKO OT TPEAOCTAaBEHHWTE MAapUYHU CPEACTBA, HE3aBUCHMO [ald MOpad HETOYHO IIeHOOOpasyBaHE Ha
00e3MeyeHneTo, HEeONAronpusTHU [a3apHU JBIDKCHUS, BJIONIABAHE HA KPEIUTHHUS PEUTHHT HAa EMHUTCHTAa Ha
00e3MeYeHNeT0 WM HEIMKBUAHOCTTa Ha Ia3apa, Ha KOWTO ce ThpryBa oOe3medeHnero. CHOTBETHO, aKo
obe3neueHneTo € moja opMaTta Ha MAPUYHU CPEJICTBA, CHIIECTBYBA PUCK TE Ja ca HEJOCTAThYHU 3a 3aKyIyBaHE Ha
ChIMsI OpOil LICHHMW KHIDKA, KOUTO ca OWJIM MpPEAOCTaBeHHW Mo cienkara. OT apyra cTpaHa, PEeMHBECTHPAHETO Ha
MOJYYEHOTO MAPUYHO 00E3MeUCHHUE, MOIYICHO 10 PEIo CJSJIKH, BKIIFOYBA PUCKOBE, CBBP3aHU C BU/IA HA HAIIPABEHUTE
WHBECTHUIIMH, W PHUCKA, Y€ CTOMHOCTTa HAa MAPUYHO OOE3MEYeHHE MOXKE Jla CHajJHE IMOJA cyMmaTa, IbIDKUMa Ha
KOHTpareHTa.

Benuku aktuBu, monydeHu ot JId B pe3ynTar Ha M3M0JI3BaHE HA TEXHUKHU 3a €)ESKTUBHO YIpaBJcHHE Ha MOpTdeiiia,
Ce pasriiexaar kato obe3rnedeHrne u

OTTOBAPSAT HA KPUTEPUUTE T10 T. 1.

1. B ciydaute, xorato 3a JJ® ce u3BBpIIBAT CACIKU C M3BHHOOPCOBM (DMHAHCOBM JCPUBATH U C€ M3IOJI3BAT
TEXHUKU 3a e(pEeKTHBHO yINpaBlicHHE Ha TMOpTdeiina, BCIKO o0e3MeYeHHe, W3MOJI3BAaHO 3a HaMalsBaHE Ha
pHUCKOBaTa €KCIO3WIMS KbM HAcpelrHaTa CTpaHa, M0 BCSAKO BpPeMe OTTOBaps Ha CIENHUTE KPUTEPHH, KaKTO ca
onpeaesneHy B Hacokute 3a KOMIETEHTHUTE OPTaHU U ApyxecTBara, yrpasisasamu [TKUTTIK:

1.1.JIukBUAHOCT - BCSIKO oOe3medeHue, KOeTo He € MOJIY4YeHO B MapU4HU CPENCTBA, celBa Ja MMa BHUCOKa
JUKBUHOCT U JIa C€ ThPryBa Ha PEryJupaH na3ap Wil B MHOTOCTPaHHA CUCTEMa 33 ThPTOBHS C MPO3PaYHO
ompeneHE Ha IIEHUTEe, Taka dYe Ja MOXe J1a Obme TMpomaaeHo OBp30 Ha IleHa, OJM3Ka 0
OCTOWHOCTSIBAHETO IPEJH MpoJakdaTa; IMolydeHOTO o0e3NeueHHe Ciie/iBa JIa OTroBapsi Ha M3MCKBAHUATA
Ha un. 49 3IKNUCATIKU;

1.2. OneHsiBaHe - MOY4EHOTO 00e3MeYeHNe Ciie/iBa a Ob/Ie OICHSIBAHO HA-MaJIKO €IWH BT Ha JICH U aKTHUBH,
MOKAa3Ballly rojisiMa U3MEHYMBOCT Ha IIeHATa, HE Cie/[Ba Jla ce MpUeMaT KaTo o0e3leUeHre, OCBeH ako He ca
MPEIBUICHH JOCTAThYHO KOHCEPBATUBHH PaBHUINA HA €BEHTYaJIHH 3aryOu;

1.3.kauecTBO Ha EMUTEHTA - TIOJIYYEHOTO 00e3IIeYeHNE CIIe/[Ba J1a € C BUCOKO KayeCTBO;

1.4.kopenanust - 00€3MEUEHUETO, IONYYCHO OT KOJEKTHBHATA WHBECTHIIMOHHA cXeMa, cliefBa na Oble
U3J3JCHO OT CYOEeKT, KOWTO € He3aBUCHM OT KOHTpareHTa M OT KOWTO C€ OYakBa Ja HE NPOSBU CHIIHA
3aBHCUMOCT OT PE3YJITATUTE OT JeHHOCTTa HAa KOHTPAareHTa;

1.5. muBepcuduKanus Ha 00e3MeYCHUETO - 00E3MEYCHUETO ClieIBa 1a Obae TUBEPCUPHUIINPAHO IO OTHOIICHUE
Ha Jbp)KaBH, TIa3apyu U eMUTEHTH, KaTO PUCKBT 32 JaJIeH eMUTEHT He HaAXBBpisa 20% OT HeTHaTa CTOHHOCT
Ha aKTUBUTE HA KOJICKTUBHATA MHBECTUIIMOHHA CXEMa;

1.6. puckoBeTe, CBBP3aHH C YIPABICHUETO Ha 00E3MEYCHUETO - TE3U PUCKOBE CIe[BA Jla Ca UIACHTU(DUIIMPAHHY,
YHOpaBIsiBaHU U CMEKYCHH MTOCPEICTBOM IIpOIIeca 3a yIpaBieHHe Ha PUCKa;

1.7. mpu mpexBBPISHE Ha JsUT TOAYYeHOTO o0e3nedyeHue ce Ibpxu oT Jenosuraps va J1d;

1.8.1® Moke na OPUCTBIM KbM H3IBIHEHHWE BBPXY MOIY4YEHOTO o0Oe3ledyeHHue IO BCSIKO Bpeme 0Oe3
[M030BaBaHe Ha HacpeIIHaTa CTpaHa WK 0100peHne OT Hesl;

1.9. HemapuyHOTO 0Oe3MmeueHNe HE MOXKE J1a Ce TIPOJIaBa, PCMHBECTHPA WITH 3aJ1ara;

1.10. mapuuHOTO OOE3TIEUEHIE MOXKE CaMmo J1a ObJIe:

a) BIIOXKEHO Ha JCTO3MT B Jinle 1o wi. 38, an. 1, 1. 6 3SAKUCIIIKU;
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0) MHBECTHPAHO BB BUCOKOKAYECTBEHH IbP)KaBHU LIEHHH KHUXA;
B) M3MOJI3BaHO 32 IeJTUTe Ha OOpaTHH PEro CAEIKH, IIPH YCIOBHE Y€ CIEIKHUTE ca C KPESAUTHU HHCTUTYIINH,
KOUTO ca 00eKkT Ha mpyaeHnuaneH Hamzop, u 4de [IKUIILK moxke mo BCsSKO BpeMe Aa Molydd OoOpaTHO
'bJTHATA TTAPHYHA CyMa 3a€JHO C IbDKUMHTE JINXBU;
') MHBECTUPAHO B KPATKOCPOUYHH (POHIOBE Ha MapuyYHUs masap.
2. Ilapuunoro obGesmeuenue mo T. 1, 1.10. ce mHBeCcTHpa, KaTo ce Cla3BaT NPUHITAIIATE 33 JUBEPCHPUKAITIS,
MPUIIOKUMH KbM HENapUIHOTO 00e3NeYeHue.
3. J1® moxe Aa HaABHUIIM orpaHHYeHHeTo mo T. 1, 1.5., ako obOe3medeHHeTo € B pa3iIMYHHU MPEXBBPIMMHU LECHHU
KHW)Ka M MHCTPYMEHTH Ha MapU4yHMA a3ap, M34aACHH OT HAKOoe OT jumara mo wi. 38, am. 1, T. 9, Oyksa "a"
SAKNUCAIIKHA npu criazBade Ha m3uCKBaHmsITa 1Mo wi. 47, an. 4 3AKWUCATIKH.
4. B cnyuaure no 1. 3 JI® ompenens appKaBUTE YICHKH, PETHOHAIHUATE WM MECTHUTE OPraHU WM ITyOIHYHUTE
MEXIIyHAPOJIHU OpPTaHHM3alMH, €MUTHUPANIN WIA TapaHTHpallyd [IEHHU KHIKA, KOUTO T€ MOTaT Ja MpHeMar KaTo
oOe3reueHne, KOeTO MOXKe /a HaaxBbpisa 20 Ha CTO OT HETHATa CTOMHOCT Ha aKTHBHTE i, KaTO OIOBECTSBA TOBA
00CTOATEICTBO B CBOS IIPOCTIEKT.
5. Axo JI® nonyuaBa obe3neueHue 3a He o-Manko oT 30 Ha CTO OT CBOMTE akTUBH, Y /| ce 3aabibkaBa aa pazpadotu
W TIpUjiara TOJHWTHKA, KOSATO Ja TapaHTHUpa HW3BBPIIBaHE HAa CTPEC-TECTOBETE NMPH HOPMAIHU W TPH W3BBHPETHU
YCIIOBUSl HA JHMKBUAHOCT, Taka Y€ Ja Ce€ JaAe BB3MOXXHOCT Ha J[® ma oOmeHW IMKBHIHUS PHUCK, CBBpP3aH C
o0e3neuenneto. [lonuTrkara 3a cTpec-TeCTOBETE Ha JUKBUIHOCTTA ChAbPKa HAl-MaJIKO CIEIHUTE €IIEMEHTH:
5.1. pa3paboTBaHe Ha aHANW3 HA CICHAPUH 3a CTPEC-TECT, BKIIOUMTEIHO KanuOpupaHe, cepTHUIHpaHE U
aHaJIM3 Ha YyBCTBUTEIHOCTTA;
5.2. eMOnupWYeH MOAXOJ KbM OIICHKaTa Ha BB3ACHCTBHETO, BKIIOYMTEIHO OEKTECTOBE HA OLEHKHUTE Ha
JIUKBUJTHUSI PUCK;
5.3. 9ecToTa Ha OTYMTAHE | Ipar (Mparope) Ha JOMYCTUMOCT Ha OTPaHHYCHUETO/3aryoara;
5.4. Mepku 3a HamaJIsIBaHE Ha 3ary0ara, BKIIOYHTETHO TMOJNHUTHKA 32 MPEIBMKIAaHE HA €BEHTYaJHH 3aryowm u
3alIUTa MPOTUB PUCKA OT HECHOTBETCTBHE.
6. (uzm. 12.01.2023 2.) YupaBnsBamoTO IPY>KECTBO BBBEXJA SICHA MOJUTUKA 33 NMPEABIDKIAHE HA €BEHTYaJIHU
3aryOu, choOpa3eHa ¢ BCEKM BHJ aKTHUBH, IOJy9eHH KaTo oOesnedeHue. [Ipm pa3zpaboTBaHe Ha MONMTHKATA 3a
NpEABIDKIaHE Ha EBEHTYaJIHH 3aryOH ce B3UMAT NPEBU]] XapaKTEPUCTUKUTE Ha aKTHBHUTE, KATO KPEIUTHO ChCTOSTHHE
WIM W3MEHYMBOCT Ha IIEHUTE W pe3ylTaTHTe OT cTpec-TectoBere. [lonmuThkata ce oQopMs B CaMOCTOSITENICH
JIOKYMEHT 1 000CHOBaBa BCSIKO PEIICHHE 3a MpeABIDKIaHe Ha KOHKPETHA eBEeHTyaTHa 3ary0a Wil 3a HelpeaBrKIaHe
Ha TaKaBa 110 OTHOIIICHHWE Ha aJIeH BUJ] aKTHBH.
7. VYmpapnsaBamoTo APYKECTBO BHBEXKIA MOJUTHKA 3a O0E3MEUCHHUE M TMOJMTHKA 32 PEHHBECTHPAaHE Ha MapUuHO
o0e3neueHue.
(16) (Ilpeouwna an. 14 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 15, uzm. 14.05.2021 2.) YupasisBaiio
JPYKECTBO, NIeHCTBAIO 32 CMETKAa Ha BCHUYKM YINPABISBAaHH OT HETo (OHIOBE WM JPYTHd TPESANPHATHS 32
KOJICKTHBHO MHBECTHPaHE, HE MOXe Jia MpUI00MBa aKIMU C MPABO Ha TJIac, KOUTO OWXa My TIO3BOJIKIIH JIa YIPAKHIBA
3HAYUTEIHO BIIMSHUE BHPXY YIPABIECHHUETO HA €MHUTEHT. 3HAYMTEIHO BIMSHUE MO CMHUCHIIA HA M3PEUYCHUE MBPBO €
HAITMIIC B CITy4auTe Ha MPSKO WM HETPSKO MpUTexaBaHe Ha 20 Ha CTO MJIM [TOBEYE OT INIACOBETE B OOIIOTO ChOpaHue
Ha CGMHUTEHT, ONpeAeNeHHW ChriacHo wi. 145 m 146 or 3akoHa 3a mMyOJIMYHOTO TpeAjaraHe Ha IICHHU KHHKA.
JoroBopauAT (HOHI CHIIO TaKa, HE MOXKE JIa MPUJ00UBA TIOBEYE OT:
1. necer Ha cTO OT akIUUTE O€3 MPaBO Ha Tiac, U3JaJCHU OT €IHO JIHIIE;
2. IeceT Ha CTO OT OOJIMTallMUTE WK APYTH JBITOBH EHHU KHIKA, U3AaJICHU OT €HO JIUIIE;
3. IBajeceT W MeT Ha CTO OT JSJIOBETE Ha €[Ha U ChIa KOJIEKTHBHA MHBECTULIMOHHA CXeMa WIH JIpYTro MpeAnpHusITHE
3a KOJIEKTUBHO MHBECTUPAHE, KOETO OTrOBaps Ha M3UCKBaHuATa Ha 4. 4, an. 1 ot 3AKNCAIIKH;
4. meceT Ha CTO OT MHCTPYMEHTHUTE Ha MTAPUIHUS Ta3ap, U3JaIeHU OT €IHO JINIIE.
(7) (llpeouwna an. 15 ¢ Pewenue na C{ om 31.01.2017 2., npeduwna an. 16, usm., 14.05.2021 2.) OrpanndeHusita
mo am. 16, 1. 2, 3 u 4 He ce mpuiaraT, KOraTo B MOMCHTa Ha TNPUAOOMBAHE HA IOCOYCHUTE HHCTPYMEHTH
VYupasnsaBamioro JpykecTBo, AceicTBamio 3a cMeTka Ha DoHma, HE MOXKE Ja M3YHCIN OpyTHaTa cyMa Ha JBJITOBUTE
IIEHHU KHMXa, HA WHCTPYMEHTUTE Ha MApU4YHHS Na3ap WIM HETHATa CTOWHOCT HA €MHTHUPAHUTE LIEHHU KHIXKA. 3a
MOMEHT Ha MPHUJI00UBaHE CE CUMTA JaTaTa Ha CETHIMEHT.
(18) (Ilpeouwna an. 16 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 17, usm., 14.05.2021 2.) Y1papisiBamoTo
HpyxectBo Moke aa mHBecTHpa He moBede oT 10 Ha cto OoT akTuBUTe Ha DOHAA B UIOBE HA €IHA M ChHIIA
KOJICKTHBHA WHBECTHIIMOHHA CXEMa HJIM JIPYro MpPeINpUsTHE 3a KOJEKTUBHO MHBecTupaHe mo wi. 38, an. 1, 1. 5 oT
S3AKUCAIIKH, He3aBUCUMO allv € ChC CelJaTUIIE B JbPKaBa YWICHKA UJIU HE.
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(19) (llpeouwna an. 17 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 18, uzm. 14.05.2021 2.) OOumst pazmep
Ha WHBECTHIIMUTE B JSJIOBE Ha MPEANPHUATH 32 KOJIEKTUBHO MHBECTHPAHE, PA3IMYHH OT KOJIEKTUBHA NHBECTHUIIMOHHA
cxeMa, He Moxke na Hagsumaba 10 Ha cto ot aktuBuTe Ha DoHIa.

(20) (Ilpeouwna an. 18 ¢ Pewenue na C/[ om 31.01.2017 e., npeduwna an. 19, usm. 14.05.2021 2.) llpu cxirouBaHe
Ha Pero CACIKU, PUCKOBaTa ekcro3uius Ha DoHma KbM BCsiKa OTJICITHA HACPEI[HA CTpaHa HE MOXe J1a HaaxBoupis 10
Ha CTO OT aKTHBHUTE My, KOTaTO HacpemniHaTta cTpaHa ¢ Oanka mo wi. 38, am. 1, 1. 6 3JJKMCAIIKU u 5 Ha cTO OT
AKTHBUTE B OCTAHAIIUTE CITydYaH.

(21) (Ilpeouwna an. 19 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 20, uzm. 14.05.2021 2.) OrpanndyeHusita
0 TO3HW pa3/iel He ce MpHIIarar, KOraTo ce yIpakHsBaT [paBa Ha 3alliCBaHe, IPOU3THYAIIHA OT MPEXBHPIIIEMHU [IEHHH
KHW)Ka M HHCTPYMEHTH Ha TIAPUYHUS [1a3ap, KOUTO ca 4acT OT akTuBUTe Ha DoHa.

(22) (Ilpeduwna an. 20 ¢ Pewenue na CI{ om 31.01.2017 2., npeouwna an. 21, usm. 14.05.2021 2.) B cnyuaute u npu
ycioBusTa, npensuaeHu B IIpaBunmata Ha @Ponpma u cbrmacHo wi. 50, an. 2 uw 3 3KUCHAIIKU Hsikon ot
OTpaHWYEHHSITA 110 MPEIXOJHATE ATMHEW MOTaT Jia He ce MpuiiaraT J0 6 Mecena OT TOoJdydaBaHe Ha pa3pelIeHueTo 3a
opranusupade u ynpasieHue Ha DoHga, KakKTO W B cioydyall Ha mpeoOpaszyBaHe, B KoeTo DOHABT yyacTBa KaTo
npreMaia KoJeKTHBHA MHBECTUIIMOHHA cXeMa, 3a KoaTo KoMucusara e KoMIIeTeHTeH oprad — 1o 6 Mecela OT JaraTta
Ha BIMICBaHE HAa CIIMBAHETO MM BIMBAHETO B CHOTBETHHS PETHUCTHP.

(23) (U3m. ¢ Pewenue na C/[ om 28.12.2016 2.,npeduwna an. 21 ¢ Pewenue na CIJ] om 31.01.2017 2., npeduwna an.
22, uzm. 14.05.2021 2.) llpn HapylleHMe Ha WHBECTULMOHHUTE OIPAaHUYEHUS IO TO3M UIEH MO0 MPUYMHHU H3BBH
KOHTpOJIa Ha YTpaBisiBamoTo Jpy>KeCTBO WM B PE3y/ITaT Ha YIMPaKHSIBAaHE MpaBa HAa 3alUCBaHe, Y IPABISBAIIOTO
JIpy’KecTBO MPUOPUTETHO, HO HE TO-KbCHO OT MIECT Mecela OT Bbh3HWKBAHE Ha HAPYIICHHETO, 4Ype3 CHENKH 3a
nponaxkba npuBexkJa akTuBuTe Ha DOHJA B CHOTBETCTBHE C WHBECTUIMOHHHUTE OIPAaHHYCHHUS, KAaTO OTYMTA
WHTEPECUTE HA TPUTESIKATEIIUTE HA JISIIOBE.

(24) (Ilpeouwmna an. 22 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 23, usm. 14.05.2021 2.) B ciyyaure no ain.
23 VYmnpasnsBamoro J[pykecTBO € [UIRKHO B 7-IHEBEH CPOK OT HM3BBPIIBAHE HA HAPYIICHHETO Ja YBEIOMH
Komucusita 3a punancos Hamzop (,KOH”), kaTto nmpenoctaBu WHPOpMAIHs 3a MPUYUHATE 32 BB3HUKBAHETO MY H 32
MpeIpUeTUTe MEPKU 3a OTCTpaHsBaHeTO My. MH(popMarus 3a mpeanpueTuTe MEpKH M0 W3pEYEeHHE ITBPBO HE Ce
MIPEJICTaBs, aKO HAPYIICHHETO € OTCTPAHEHO JI0 MIPEJICTaBsSHE Ha YBEIOMIICHHETO.

|(25) (Ilpeouwna an. 23 ¢ Pewenue na C[{ om 31.01.2017 2., npeduwna an. 24, usm. 14.05.2021 2,. usm. ¢ pewt. na C/{
om 12.01.2023 2) CbBeTpbT Ha IUPEKTOpUTE Ha YMpPaBisABalIOTO J[pyX ecTBO YCTaHOBSIBa BBTPEIIHO PUCKOBU
OTPaHUYHUTEIHH MParoBe , KOUTO:

1. 3a puckosute U ymepeHo- puckosure D ca Ha HUBO 95% OT orpaHWYEeHHATA TIO TO3H WICH;

2. 3a KOHCEpBAaTUBHHUTE W yMepeHo KoHcepBatuBHHUTE [P ca Ha HUBO 97% OT orpaHumeHHsITa MO TO3M WieH; Bcesko
MpEeMHUHABaHEe Ha TE3W MParoBe ce JOKYMEHTHpa OT 3BEHO ,,YIIpaBIICHUE HA PUCKA“ U ce NoKiaaBa Ha ChBETHT Ha
JIUPEKTOPUTE Ha YNPpaBisiBaIlOTO Jpy>KeCTBO 3a MperpueMade Ha KOPUTHpaIld TeHCTBUSI.

Ynen 86
Jlonvanumennu usuckeanus KoM CHPyKmMypama Ha aKkmugume

(1) (Mm. ¢ Pewenue na C[ om 28.12.2016 o., usm., 14.04.2021 2., usm. 14.05.2021 2.) B CHOTBETCTBHE C
pasnopenbara Ha wi. 9, an. 1 or Hapenba Ne 44, VmpasnsiBamoro apyskectBo npuema lIpaBuna 3a mogabspikane u
ylopaBieHre Ha JTUKBHAHOCTTa Ha DoHma, KaTo ce MOCOYBAT MPUHIUINTE M METOAWTE Ha YIpaBIICHUE, KaKTO U
mpaBaTa M 3aJbJDKEHHATAa Ha JIMIAaTa, OTTOBOPHM 3a YIIPABJIEHHETO, OTUYETHOCTTA W BBTPEIIHUS KOHTPOI BBPXY
JUKBUIHOCTTA. ¥ TH npeactaBs B KOH B 7-qHeBeH CPOK OT MpUEMaHETO MM, ChOTBETHO OT TSAXHATAa MPOMSHA. AKO
npenctaBennte [IpaBuna He rapaHTHpaAT MOIANBPKAHETO HA JMKBUAHOCTTA, 3aMECTHUK-TIPEICENATENST, PHKOBOIE]
yrpasiienue ,,Hajq3op Ha ”HBECTUIITMOHHATA AEHHOCT, 1aBa 3aAbJKUTEIIHN yKa3aHus 3a mpoMsiHata Ha [IpaBunara.
(2) (Hoéa ¢ Pewenue na CJJ om 28.12.2016 2.) YupapiusBamoTo APYXKECTBO € JUIBKHO IOCTOSHHO Ja CIIEId 3a
JUKBUHOCTTA HA BCSKA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa, KOATO YIPaBIIABa.

(3) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) AKTUBH, BEPXY KOUTO € yUpeAeH 3aJ0r WK UMa APYro OrpaHUuCHHE
3a TSIXHOTO U3IOJ3BAaHE OT KOJICKTMBHATA HHBECTUIIMOHHA CXEMa, HE Ce CUMTAT 32 JIMKBUHH.

Ynen 8¢
Peno coenku

(1) HoroBopHusT GOHA MOXKE Ja M3MOJI3BAT TEXHUKH M MHCTPYMEHTH, CBBP3aHU C MPEXBbPIIAEMU [EHHH KHIXKA U
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MHCTPYMEHTH Ha MapUYHUS Ma3ap 3a eeKTHBHO yIpaBlieHHE HA MOPTQEi, IpeACTaBIsIBAILN JOTOBOPH 32 IMTOKYIIKa
WM npoaaxoda Ha (GUHAHCOBU WHCTPYMEHTH C YIOBOpKa 3a 0OpaTHO M3KYIyBaHe (PEro CAENKH), IPU YCIOBUE Ue
CACNKATE Ca MKOHOMHYECKH TOIXOMSIIN, PUCKOBETE, MPOM3TUYANIN OT TIX, Ca aleKBAaTHO HJCHTH()HUIIMPAHU B
IIpolieca Ha yIIpaBJIEHUE Ha pUcKa U IIPU YCIIOBHE, Y€ CIIY>KaT 3a U3MBbJIHEHUE Ha TIOHE €/IHa OT CJEJAHUTE LIEIH:
1. HamaNIBaHe Ha PUCKa;
2. HaMaJlsIBaHE Ha Pa3XxOJIUTE;
3. reHepupaHe Ha JONMBJIHUTENHU TMPHUXOIM 3a KOJEKTHBHATA WHBECTHUIIMOHHA CXE€Ma C HHMBO Ha pPHUCKA, KOETO
CHOTBETCTBA Ha PUCKOBUS ¥ PO ¥ Ha IpaBUiIaTa 3a AUBEPCUDUKAINST HA PUCKA.
(2) (usm. 12.01.2023 2.) Uznon3BaHeTo Ha TEXHUKUTE MO aj.l He MOXe Ja BOJIU 10 MPOMSHA B WHBECTHUIIMOHHHUTE
[eNd W OTpaHUYEHUs WIIHM JIO 3aBUIIaBaHe Ha PUCKOBHUs mpodun Ha DoHjma, MOCOYEHH B MpPaBWIIATA, MPOCIECKTa H
npaBuiaTa, onooperu or Komucusita, CbOTBETHO 3aMECTHHUK-TIpEACEaaTENs.
(3) HoroBopHusT QoHA MOXKE A2 CKITIOYBA PETMO-CACTKUTE CaAMO aKo:
1. HacpeuTHUTe CTPaHU 1O TAX ca KPEIUTHH WK (PMHAHCOBH WHCTUTYIINH, KOUTO TIOJIeXKAT Ha TIPYACHIIHAICH Ha130P
OT CTpaHa Ha KOMIIETEHTEH OpraH OT Jbp)KaBa 4WiI€HKa WIM JApyra IbpkaBa, cTpaHa no CropasyMeHHETO 3a
OpranuzanusiTa 3a HKOHOMUYECKO ChTPYIHUYECTBO U Pa3BUTHE.
2. Te ca ¢ GUHAHCOBU HHCTPYMEHTH, B kKonto dDoHma Moxe na mHBecTrpa chriaacHo wi. 38 3JJKMCIIIKU,
Hacrogmure [IpaBuna u IIpocnexra cu.
4) (M3m. 12.01.2023 2.) Horosopuust ®ong npeacrass Ha KOH B nepuognynute GUHAHCOBH OTYETH MOOTHEITHO
nHpOpMaIKs 32 BCHUKH (PUHAHCOBH MHCTPYMEHTH, 3aKYIIEHH, ChOTBETHO MPOJAJEHH B PE3YJITAT HAa PEMO-CIEIKU I10
an. 1, paskpuBaiiku wHGOpMaIHsS 3a 00IMaTta CTOWHOCT 3a JCHCTBAIIMNTE KBbM Jarara Ha HM3TOTBSIHE HAa OTYETA
JIOTOBOPH.
(5) Ilpu cximrouBaHe Ha peno-CACIKUTE pPHUCKOBaTa ekcro3uius Ha DoHAa KbM BesKa OT/IENHA HAcpellHa CTpaHa He
MoKe J1a HaaxBbpia 10 Ha cTO OT aKTHBHTE i, KOraTo HacpeuiHara crpasa e 6anka mo 38, an. 1, T. 6 3AKUCIIIKU u
5 Ha CTO OT aKTHBHUTE B OCTAHAINTE CITydYau.
6) (Mzm. 12.01.2023 2) Joroopuusr DoH MOXKe Ja CKIIOYBA PEMO-CACNKH 32 TOKyNKa Ha (UHAHCOBH
WHCTPYMEHTH C yrOBOpKa 3a 00paTHOTO WM M3KYIyBaHE OT MpOJlaBavya Ha IIEHa M B CPOK, OIPENEICHH B JIOTOBOPA
MEX]y JIBETE CTPaHH, WIIK OOPATHHU PEIo CAENKH, IPY CIa3BaHe Ha CIETHUTE YCIOBHS:
1. (Usm. 12.01.2023 2.) JIoroBOpPBT U3PHUYHO Ja MPEABIIKIA BB3MOXHOCT 3a MPEACPOYHOTO MY IpEKpaTsBaHe OT
cTpana Ha PoHAA, IPH KOETO CHIIUAT Ja U3KYIH OOpaTHO NaJCHUTE B 3aeM (PMHAHCOBU MHCTPYMEHTH, MPEIMET Ha
JIOTOBOPA, WM A TIOJTy9r 00PaTHO IThJIHATA TAPHUYHA CyMa;
2. CroiiHOCTTa Ha CKIIOYeHHTE perno caeinku oT DoHga He TpsOBa 1a BBIMPEMATCTBA HM3MBIHEHHETO Ha
3abJDKEHHETO MY TI0 BCSIKO BpeMe Jla U3KyIyBa OOpaTHO JSUIOBETE CH MO MCKaHE Ha TEXHUTE MPUTEKATEIH;
2.a. (Hosa ¢ pew. C/{ om 12.01.2023 2.) Cpo4yHH PO CACTKU U OOpATHU PEIIO CACTKHU, YHSITO MPOIBIDKUTEIHOCT HE
HAJBHINABA CEIEM JHHW, CE CUHUTAT 3a CHAENKH, YAUTO YCIIOBHUS M03BOJsABAT POHIBT MO BCSIKO BpEeME Ja M3KYIH
00paTHO aKTUBUTE.
3. (M3m. ¢ pewenue na C/ om 30.08.2012 2. )OuHaHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Aa ObJAT OOEKT Ha pero-
clernKa ca:
a) THCTPYMEHTH Ha MapUIHIS Ha3ap 1mo cMuchia Ha wi. 38, an. 1, 1. 9 or 3SAKUCIIIKU;
0) oOmuranuu, W3JANeHH WIM TapaHTUPaHW OT [bp)KaBa 4ICHKA WM JApyra Ibp)KaBa, CTpaHa IO
Crnopazymenuero 3a OpraHmzanuara 3a UKOHOMHYECKO CHTPYJHHYECTBO W DPa3BUTHE, TEXHH ILEHTPAIHH
0aHKM, TEXHH OPraHM Ha MECTHOTO caMoyIlpaBlieHHe, oT EBporeiickata nenTpaiHa Oanka, EBpormeiickaTta
WHBECTUIIMOHHA OaHKa WM OT MyOJIMYHa MEXyHapOoIHa OpraHu3alys, B KOSITO WIeHYBa MOHE elHa IbpiKaBa
YJIeHKA, KaKTO ¥ KBaIM(UIMpaHH ABITOBU LEHHU KHWKA, N3JaleHH WIN TapaHTHPaHU OT TPETH ABPKaBH C
KpEIWTEeH pEUTHHI, He MO-HUCHK OT WHBECTHIIMOHEH, NPUCHIEH OT areHIus 3a KPEJAWTEH pEHTHHT,
peructpupana win ceprudunupana ceriaacHo Permament (EC) Ne 1060/2009;
B) aKIIMM WUJIU JSUIOBE, U3aICHA OT KOJIEKTHBHA MHBECTUIIMOHHA cxema, 1o wi. 38, an. 1, T. 5 3AKUCATIKY;
r) Oo0JMranuu, THPTYBaHM Ha pEryjJupaH Na3ap B JIbpKaBa WICHKA MWW JApyra JbpiKaBa, CTpaHa II0
Crnopazymenuero 3a OpraHu3anusiTa 32 HKOHOMHYECKO CHTPYTHHYECTBO U Pa3BUTHE, THPTOBUATA C KOWUTO
00JHUranuu € J0CTaThbyHO JIMKBUJIHA;
) aKknWW, THPrYBaHM Ha pEryjWpaH IMazap B JAbpKaBa 4ICHKA WIH JApyra JIbpXkapa, CTpaHa II0
Crnopazymenuero 3a OpraHu3anusra 32 IKOHOMHYECKO CHhTPYAHUYECTBO M Pa3BUTHE, IPU YCIOBHE Y€ TE3H
aKIIMU ca BKJIIOYEHH B MHIEKC MOJABPKaH OT TO3W Ia3ap.
(7) (M3m. 12.01.2023 2.) DoHOBT MOXKE Aa CKIIOYBA PETIO-CACIIKH 3a Mpoaax0a Ha (MHAHCOBU MHCTPYMEHTH C
YroBOpKa 3a 00paTHOTO MM H3KYITyBaHe OT cTpaHa Ha DoH/a Ha [IeHa U B CPOK, OTIPE/IeTICHN B JOTOBOPA MEXKTY
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ctpanute. [Ipu HacTbNBaHe Ha najieska QOHABT € JUTHKEH J1a pasIiosiara ¢ 10CTaTh4HO CPEICTBA 32 U3ILIALAHETO Ha
cyMaTa, IOTOBOpEHa 3a 00paTHOTO U3KyIlyBaHE Ha (PUHAHCOBUTE MHCTPYMEHTH.

Ynen 82
(Hoé npuem c Pewenue na C/[ om 30.08.2012 2.)
Jlepusamusnu punancosu uncmpymenmu

3a mocTHraHe Ha OCHOBHHTE WHBECTHIMOHHH e Ha JloroBopuus ®onx YnpaenssamoTo JpykecTBo Moxe aa
TIpuJiara ¥ MOAXOJISIIY CTPATErHH U TEXHUKH 32 TpeAa3BaHe OT Na3apeH, BATYTEH U IPYTH pUCKOBe (“‘XemKupane”™):
CACIKH C OIIUH, (PHOYBPCH, CyallOBe W APYrH JAepHBaTH. JIOKOJIKOTO € ChbBMECTUMO C MHBECTUIMOHHUTE LIEIH H
orpanudenus Ha ,,Cenmekt J[MBHAEHT, TakWBa CTpaTerMd M TEXHUKH MOTaT Na OBJAT H3IMOJI3BAHU IMOHSIKOTA, IO
MpeleHka Ha YTpasisiBamoTo J[py>ecTBo U 3a yBeIHU4aBaHe Ha JIOXOIHOCTTAa OT MHBecTHnuTe Ha DoHna. Crenkure
C JIepuBaTH Ca CBBP3aHW C PA3JIMYHU ¥ IMO-BHCOKH PHUCKOBE, OTKOJIKOTO MPH TPATUIIMOHHUTE WHBeCTHIHMH. Hsma
CUTYPHOCT, Y€ TOJOOHM CICIKA U TEXHUKH, aKO ObJaT OCBHIISCTBEHHU, e ObJAT ycHemHH. Bb3MoXHOCTTa 3a
W3II0JI3BAHE Ha MOCOYCHUTE CTPATETMU U TCXHUKU MOXE Jia ObJiec OrpaHMuYCHa OT Na3apHUTE YCIOBHS, KaKTO U OT
peryJIaTHUBHU IIPABHIIa U N3UCKBAHU.

Ynen 80
(Hos npuem c Pewsenue na C/{ om 30.08.2012 2., Omm. ¢ Pews. na C/{ om 12.01.2023 2.)

Ynen 9
Ozpanuuenus na oeiinocmma na @onoa

(1) YopasnsBamoro JpyxecTBo He MOXKe Aa MPOMeEHs peaMeTa Ha JerHocT Ha JloroBopHus ®on.

(2) (usm., 14.04.2021 2.) YnpasusBamoTo JlpyxkecTBo, KakTo W Jlemo3uTapar, KoraTo JAEWCTBAT 3a CMETKa Ha
HoroBopuust ®oup, HE MOXKeE:

1. ma mpemocTaBsT 3aeMH, HHTO Ja OBJaT TapaHTH Ha TPETH JIMIA; ACWCTBUATA, W3BBPIICHW B HapyIICHHE Ha
MIPEAXOHOTO U3PEUCHUE Ca HEIEUCTBUTEITHHU CIPSIMO MPUTEKATEIUTE Ha JisIoBe. He3aBUCHMO OT OTpaHHYCHUATA 110
M3pEUYCHUE IBPBO YNIpaBisaBalloTo JpykecTBo, KakTo U Jleno3uTapsT, KoraTo AeMcTBar 3a cMeTka Ha JloroBopHus
®oHa MoraT ia MpuaoOrBaT MPEXBHPISEMH [ICHHN KHIDKA, MHCTPYMEHTH Ha MAPUYHUS Ma3ap WK IpyTH (HHAHCOBH
uHCcTpyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 m 9 ot 3JKMCAIIKH, B ciryqante KOraTo CTOWHOCTTa MM HE € HaIThJIHO
W3IJIaTEHA.

2. la CKIIFOYBAT JIOTOBOP 33 KbCH MPOJIAXKOU HA MPEXBBPISEMH IICHHU KHIKA, MHCTPYMEHTH Ha TapUYHHUS [1a3ap WIH
Ha Apyru PUHAHCOBH MHCTPYMEHTH 110 Wwi. 38, an. 1, 1. 5, 7, 8 m 9 or 3SAKUCIIKU.

() (Uzm., 14.05.2021 2.) YmupaBisBamo IPYy>XECTBO, ACHCTBAIIO 3a CMETKa HAa BCHYKH VIIPABJISIBAHU OT HETO
KOJICKTHBHH WHBECTHIIMOHHH CXEMH WU JIPYTH MPEINPUATHUS 32 KOJICKTHBHO WHBECTHPAHE, HE MOXE J1a PUA00HBa
aKIMW C MpaBO Ha TJac, KOUTO OWxa My TIO3BOJIMIIM Ja YNpaKHsSBa 3HAYMTEIHO BIHMSHUE BBHPXY YIPABICHHUETO HA
€MUTEHT. 3HAUMUTETHO BIUSHHUE 1O CMHUCHIA HA W3PEUYCHHE MBPBO € HAIMIIC B CIIy4auTe Ha MPSIKO WA HEMPSKO
npurexaBaHe Ha 20 Ha CTO WJIM MOBEYE OT IVIACOBETE B OOLIOTO ChOpaHUE Ha EMUTEHT, OIPEJICIICHN ChIIIaCHO Wi, 145
u 146 ot 3akoHa 3a MyOJIMYHOTO TpeyIaraHe Ha IIEeHHH KHIXKA.

Ynen 10
Jlpy2u ycnosus 0mHOCHO 0CbUIeCMEA8AHE HA UHBECIMUWUOHHAMA 0CUHOCM

[Ipn HechOoTBETCTBHE Ha pasmopendute Ha wi. 8, 8a, 80, 88 m 9 or Te3m llpaBmia ¢ mociaeaBamm MPOMEHH Ha
SAKUCAIIKHU n Ha moA3aKOHOBUTE aKTOBE O HETOBOTO MpUJIaraHe OTHOCHO M3HCKBAHUSTA U OFPAHUUYCHUSATA KBM
ChCTaBa U CTPYKTypaTa HAa MHBECTULIMUTE U KbM JAeitHocTTa Ha JloroBopuust QoHJ, ce mpuiaraT HOBUTE HOPMATUBHU
pasmopendu, ako Te ca MO-OTPaHWYUTENHH OT pasmopendute B [lpaBmmata. B Tesn ciydanm YmpasisgBamorto
HpyxectBo npusexia [IpaBunara Ha @oHIa B CHOTBETCTBUE C HOPMATUBHUTE MPOMEHH B Hal-KpaTKus pa3zyMeH
CPOK.
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PA3JIEJ 11
MMYIECTBO U JSIJIOBE HA ®OHJIA

Ynen 11
Pazoennocm na umywiecmeomo na @onoa

(1) YopaensgBamoTo [[pyxecTBO OTIeNns CBOETO MMYIIECTBO OT MMyIecTBoTOo Ha JloroBopaus ®oHa u cheTaBs 3a
HETO CaMOCTOSITETTHH (PMHAHCOBU OTYETH.

(2) (usm., 14.04.2021 2.) leno3utapst OTYUTA OTACITHO APUIHUTE CPEACTBA U Ipyru akTuBu Ha JloroBopuus o u
OTJIeNs HemapuyHUTe akTUBU Ha POHA OT COOCTBEHUTE CH aKTUBH.

(3) (usm., 14.04.2021 2.) YupapnsapamoTo pyxecTBo u [leno3utapar He OTTOBAPAT Hpe KPSAUTOPUTE CU C aKTUBHTE
Ha Donnma. Kpeguropure Ha YmpaBnsBamoro ApykecTBO W Jlemo3wrtaps, KaKTO W KPEIUTOPUTE Ha YYaCTHHUK B
HoroBopaus ®oH, MOTaT /1a ce yIOBIETBOPSABAT OT MPUTEKABAHUTE OT Te3M Jinia AsioBe BbB @onma. Kpeauropute
Ha y4JacTHUK B JloroBopHust QoH HE MOraT Jja HacOuBaT MPETeHIIMNUTE CH Cpellly akTuBHUTe Ha DoHa.

(4) (Hosa ¢ pewr. C/[ om 12.01.2023 2) B cnyuait Ha HEChCTOSITETHOCT Ha Jlerno3uTapa u/miim TPETO JIMIe 1o Wi. 37a OT
3AKUCIIKH, xakTo 1 B ciiyganTe Ha mocTaBsiHe Ha Jlemo3uTaps mox ocoOeH Hamz3op akTuBuTe Ha DOHIA HE MOTaT
Ja ObJaT paslpeeleHn MeX Iy MM OCpeOpEeHH B TI0J13a Ha KPEIUTOPHUTE Ha TO3M JCTIO3UTAP W/WIIN HA TPETOTO JIUIIE.
KBecTopbT WM CHHANKBT, WM BPEMEHHUAT CHHAUK Ha Jlemo3uTaps € AnbKeH B CPOK HE MO-KBCHO OT 5 paOOTHU AHU
oT 3aMsHaTa Ha Jlemo3uTaps 1a NpexBbpiau akTuBuTe Ha PoHHa B HOBHUS AENO3UTAp CHIJIACHO 3asBICHHE OT
YrpaBisBaiioTo APYKECTBO.

Ynen 12
Hemmna cmounocm na akmusume
(H3m. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) (Usm. ¢ Pewenue na CJ/[ om 12.12.2025 2.) HetHara CTOHHOCT Ha akTHUBUTE (YUCTOTO HMYIIECTBO) Ha
Jorosopuust o TpsiOBa Aa Obae MUHUMYM 255 645.94 eBpo. To3u MuHMMaNeH pa3Mep TpsAOBa Ja € JOCTUIHAT
JI0 IB€ TOJAMHU OT Moy4aBaHe Ha paspemenuero or KOH 3a opranusupane u ynpasienue Ha Qonna.

(2) Hetnara cTOWHOCT Ha aKTUBUTE MO ain. 1 e o0mara CTOWHOCT Ha BCHUYKH aKTHBH B moptdeiina Ha JoroBopHus
®oHJ, HaMalleHa ChC BCUUKH 3aabiikeHus. HeTHaTa cToiiHOCT Ha akTuBUTe Ha DOHA ce onpenend 1o peaa Ha wi. 20,
an. 6 ot te3u [IpaBuna.

(3) Hernara croiinoct Ha aktiBuTe Ha JloroBopHust @oHJ ce yBenryaBa WM HamMalsiBa ChoOpa3HoO MpoMsiHaTa B Opost
W3MIaICHN 1 00paTHO M3KYIEHH JSUIOBE, KAKTO M B PE3YJITAaT Ha MPOMSIHATA HA Ta3apHaTa [leHa Ha WHBECTUIIMHUTE Ha
®DoHJa ¥ HETOBUTE 3aIBJKEHUS.

4) (U3m. ¢ Pewenue na C/l om 12.12.2025 2.) Axo HeTHaTa CTOMHOCT Ha akTHBUTE Ha JloroBopHHS (OHI HE
nocrurae 255 645.94 eBpo B cpoka no an. | win B npoJbKeHne Ha 6 MOCICAOBATEIHH Mecela CPeAHOMECCYHATa
HETHA CTOMHOCT Ha aKTHBHTE € mo-maika oT 255 645.94 eBpo, ympaBmsBamoTo ApYXecTBO TpsiOBa B cpok 10
pabOTHH IHU Ja OIMOBECTH MNPHUYMHUTE 32 TOBA, MEPKUTE, KOWUTO IIe NpeArnpueMe 3a NPUBINYAHE HA HOBHU
WHBECTUTOPH, U CPOKA, B KOWTO TE3W MEPKH Iie ObJAT MPHIOKEHH M B KOWTO CE OYaKBa JIOTOBOPHUAT (OHJ Aa
BB3CTAHOBH pa3Mepa Ha HETHATa CTOMHOCT Ha akTuBuUTe cH. CpokbT or 10 paboTHM AHHM 3amoyBa Ja Tede OT
M3THYAHETO HA CPOKA OT ABE FOAMHHU 110 ajl. |, ChOTBETHO OT M3THYAHETO Ha 6 MOCIIEAOBATEIHN Mecela 10 U3peucHHe
BPBO.

(5) (Hosa ¢ Pewenue na C/{ om 28.12.2016 2.) OnioBecTsiBaHETO 10 all. 4 ce U3BBPIIIBA HA HHTEPHET CTpPaHUIaTa Ha
VIPaBJISBAIOTO JIPY’)KECTBO M MO JAPYr MOIXOAAL] HAYWH C OIJIEJ YCTAHOBEHHTE CPEICTBA 3a KOHTAKT C
WHBECTUTOPUTE. Y TIPABIISBALIOTO IPYKECTBO MPEACTABS HA KOMUCHUSTA KOITKUE OT OMOBeCTeHaTa HH(OpMAITUs 10 Kpast
Ha cieqBaimys paboTeH JieH CIe/l ONIOBECTABAHETO W M MH(POPMAIIHSA 3a PE3YJITAaTUTE OT MpearpueTute Mepku 1o 10-o
YHCIIO BCEKH Mecell 10 JOCTHraHe Ha MUHUMAITHUS pa3Mmep 1o a. 1.

Ynen 13
/anose

(1) HoroBopHusT oHA ce CMsITa 32 EMUTEHT Ha JISIIOBETE, HAa KOUTO € pa3zeiicH. [sioBeTe qaBaT npaBo Ha
CHOTBETHA YACT OT UMYIIECTBOTO HA (POH/A, BKIIOYUTEITHO TPH JTUKBHIAINS HA (JOHIA, TTPaBO HA 0OpaTHO
M3KyIyBaHe, KakTo U apyTu npasa, npeasuaenu B 3AKNCAIIKU u B nmpasunata Ha JloroBopHus GoHI.
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(2) JlsioBete, HA KOWTO € Pa3JEJICHO YUCTOTO MMYyINecTBO Ha JloroBopuuss ®@oHj ca Oe3HANMYHM (UHAHCOBU
WHCTPYMEHTH, perucTpupanu no cmetku B Llenrpamans Jlemo3utap.

() (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) HomuHaaHaTa CTOMHOCT Ha BCEKH €IHUH ISUT OT YHCTOTO MUMYIIECTBO
Ha JloroBopuus ®@oun e 0.51 eBpo.

(4) bpost nsnose Ha @oHTa ce MPOMEHS B Pe3yJITaT Ha TAXHATA MPOoIax0a Win 00paTHO U3KYITyBaHe.

(5) Cpenty 3aKyneHHUTE ISTIOBE HHBECTUTOPUTE MPABSIT BHOCKH B TIAPH.

(6) JdoroBopumaT Do MOXE Ja W3/1aBa Ha 0a3aTa Ha HETHATAa CTOWHOCT Ha aKTHBUTE CH U YACTUYHH JSUIOBE CPEIILY
HalpaBeHa MapUYHa BHOCKA C OIpPENEICH pa3Mep, ako Cpelly BHECEHAaTa CyMa HEe MOXE Ja ObJe M3IafCHO IISLIO
YHCJIO ASUIOBE.

Ynen 14
Peo 3a npusnuuane na zaemnu cpeocmea om /lozoeopnua @ono

HoroBopauar ®PoHJ HE MOXKE Aa MMOJI3Ba 3a€MH, OCBEH B CIIy4aWTe, IMOCOYCHH MO-I0Ny WM B JPYTH CIy4ad,
OMpeJIeICH! OT ACHCTBAIIOTO 3aKOHOJATEIICTRO.

(1) C uen edexTrBHO ymnpasicHue Ha pasxoaute JloroBopHustT @oHA MOXKe Ja IpUIO0MBA UyXKISCTpaHHA BaITyTa
MOCPEACTBOM KOMIICHCAIIMOHEH 3a€M, KOWTO BBH3HMKBA B CIlydauTe, Korato OaHka, ¢ kosto [Id mma moroBopHH
B3aMMOOTHOILIEHHUS, CpEIly Herno3upaHa BajiyTra Ha Jloropopausar DoHI, ocHrypsiBa OT uykiga OaHKa KOHTPAarcHT
npeocTaBsHeTo Ha 3aeM Ha JID B chOTBETHATA UYKIECTPAHHA BATyTa.

(2) Cpencrrata oT 3aema 1o ain. 1| Morat j1a ObJaT U3MOJI3BAHH 34:

1. Tram@aHe Ha TMOJAJCHUTE TOPHYKH 3a OOpaTHO HM3KyImyBaHe Ha msmoBeTe Ha JloroBopHusar @DoHI HW3BBHH
tepuropusta Ha PermyOnmka bearapus;

2. mokymnka Ha uHCTpyMeHTH 1o wi. 38 3IKNCATIKH.

(3) Excrnozunusara Ha Jloropopaust @oHp 1o 3aema 1o an. 1 He Moxxe 1a HaaxBbpis 10 Ha CcTO OT aKTUBUTE MY .

4) (uzm., 14.04.2021 2.) KOH mno mpeioxeHrne Ha 3aMECTHUK-TIpEJICEAAaTENs] MOXe Jla pa3pern Ha J[oroBOpHUST
®oHx na moia3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTHUBUTE MY, aKO €THOBPEMEHHO Ca M3MBIHEHU CIICIHUTE
YCIIOBUSI:

1. 3aeMBT € 3a CPOK, HE TO-ABIBI OT TPH MEcena, U € HEOOXOANM 3a TIOKpHWBaHE Ha 3aJbJDKEHHUATA IO OOpaTHOTO
M3KyIlyBaHe Ha AsuoBeTe Ha D;

2. yCIIOBHSITA Ha JIOTOBOpa 3a 3acM HE ca I0-HeONarompusTHH OT OOMYalfHUTE 3a Ma3apa W MpaBWiIaTa Ha
HoroBopauat @OH] TOIMyCKaT CKIIIOYBAHETO HA TaKbB JIOTOBOD.

(5) (usm., 14.04.2021 2.) Cnen monydaBaHe Ha pa3pelICHUETO 3a IOJM3BaHE HaA 3aeM Mo ain. | wm am 2,
VYnpasnsamoro JpyxectBo wiu [leno3urapsr ca mirbxau Aa yBenomsat KOH 3a ckirodeHus T0TOBOp 3a 3aeM U Ja
MPEIOCTABAT KOMHKE OT HEro B 3-HEBEH CPOK OT JaTara Ha CKIFOYBAHETO MY.

(6) (uzm., 14.04.2021 2.) Yupasasasamioro ApyxecTBo win Jlemo3urapsT ca IrbkHA na npeAacTaBaT Ha KOH BemHbx
MECEYHO, B CPOK 70 10-TO YHMCIIO Ha CIEABAIIHAS MECEI] OTUET 3a M3Pa3X0J[BAHETO HA CPEACTBATA TI0 3aEMUTE 110 all. 1
W all. 2, KaKTO U 3a TAXHOTO TOracsBaHe 0 OKOHYATEITHO U3ITbIIHEHNE Ha 3abKEHUETO.

(7) Horosopuust ®oHA MOXKE J1a TION3Ba MOBEYE OT €IUH 3a€M CaMO aKO B €IHMH W ChHIIl IEpHOA O0IaTa cyma Ha
3aeMHTE HE HaJBUIIaBa nocodeHus B wi. 27, an. 3 3AKUCAIIKHA pazmep.

(8) (uzm., 14.04.2021 2.) 3aemonaren mo 3aeMa MOXe 1a Objie caMo 0aHKa, ¢ U3KIIOYCHUE Ha OaHKa, U3IbJIHSABAIIA
¢yaknunte Ha [lenosurap.

(9) (usm., 14.04.2021 2.) Ilon3a"eTo Ha 3aeM Oe3 mpeaBaputenHo paspemieane Ha KOH e HemelcTBUTETHO CIIpsIMO
MPUTEKATETUTE HA JUIOBE. 3aeMBT HE Ce B3eMa MPEABU IIPHU H3UHCIABAHE HA HETHATAa CTOMHOCT HA aKTHUBUTE Ha
KOJICKTHMBHATA MHBECTUIMOHHA CXEMa.

Ynen 15
Emucuonna cmoiinocm

Hanosete na JloroBopuust @oHA ce MpuA0OMBAT IO eMUCHOHHA CTOHHOCT 1o 4. 19, ai. 1.

Ynen 16
Heoenumocm

(1) HoroBopuusit @oHpa n3naBa U W3KymyBa oOpaTtHO menu Jsuoe. ChrimacHo wi. 13, an. 5 ot Te3u IlpaBuia u mo
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pella U Ipu yCIOBUsTa, IPEABUAECHU B ITpaBuiaTa Ha LlenTpanHus nenosurap, JoroBopHust @oHA MOXKE Ja U3/1aBa U
YaCTUYHHU JIJIOBE, OMMCAHU JI0 YETBHPTHS 3HAK CIIe]| JeCeTUYHATa 3areTasl.

(2) Koraro mexbt (I5UT Wik 9aCcTHYEH) MPUHAIEKH Ha HAKOJKO JIMIA, T€ YIPaXXHIBAT IpaBaTa Mo HETro 3aeHO, KaTo
ONPEAEIAT MbIHOMOIIHUK. [IBbITHOMOIIHKUKBT clie/iBa J1a € YII'BJIHOMOILIEH C U3PUYHO TMCMEHO HOTAPUAIIHO 3aBEPEHO
ITBJIHOMOIITHO ChIVIACHO 3aKOHA.

Ynen 17
Knuza na npumesicamenume na 0sa106e

Kuwnrara na MMPUTCIKATCIINTE Ha JSAJIOBC OT I[OI‘OBOpHI/IH (DOHI[ CC€ BOJH OT HeHTpaJ'IHI/ISI Acno3uTap.

Ynen 18
Ilpexevpaane na oanose

Hanosere na JloroBopuusi @oHA ce NpexBBPIAT CBOOOJHO, O€3 OrpaHMYCHHUS] WM YCIOBHS, NMPH CHa3BaHe Ha
M3UCKBAaHMATA HA ACHCTBALIOTO 3aKOHOATEIICTBO 3a CACIKH ¢ OC3HAINYHN (PMHAHCOBU HHCTPYMEHTH.

Ynen 19
Ilpooarrcoa u obpamno usKynysane na 0saiose

(1) (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) JloroBopaustT DoH/ € 3a1pJDKEH MTOCTOSHHO Ja Tpe/jiara IsI0BeTe CH
Ha WHBECTHUTOPHUTE TI0 EMICHOHHA CTOHHOCT, OCHOBaHA HA HETHATA CTOMHOCT HAa aKTUBUTE HAa €IIUH [ISJ1, YBEJIMUEHA C
pa3xoauTe Mo eMUTUPAHETO B pa3Mep Ha | (€HO) HAa CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Isu1. Koraro
WHBECTHpaHaTa cyMa OT €IHO Jjulle € B pa3mep Hax 51 129.19 eBpo, pa3xoautre no eMUTUPAHETO ca B pa3mep Ha 0.5
(Hyna 110 W TET) Ha CTO OT HeTHATa CTOMHOCT Ha aKTUBHUTE Ha €IWH JSUI, ChOTBETHO €MHUCHOHHATa CTOMHOCT Ce
OCHOBaBa Ha HETHATAa CTOMHOCT Ha aKTHUBUTE Ha €IWH JsJI, YBEIMUCHA C Pa3XOJUTE MO EMUTHUPAHETO B pa3Mep Ha
0.5% ot HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AsUl. “MHBecTHpaHa cyma” IO CMHUCHJIA HA MPEAXOAHOTO U3PEUCHUE
e o0mara cyma, BHECEHa OT €IMH WHBECTHUTODP IO BCHYKH IMONAJCHHW OT HETO MOPHUYKU 3a MOKYNKa Ha [SJI0BE Ha
®oHJa, KaTo MO-HUCKUAT pa3Mep Ha pa3xoJuTe ce Mpuiiara, CYMTaHO OT U BKIIIOYUTEIHO 3a MOpbYKaTa, C KOSTO Ce
npemuHaBa nparsT oT 51 129.19 eBpo. B uHBecTHpaHaTa cyma HE € BKJIIOYBAT BHECEHU OT MHBECTUTOpPA CyMH 3a
MOKYTIKA Ha JISTOBE, KOUTO CIIE]] TOBA ca M3KyIeHH oOopaTHO oT PoHAa.

(2) Horosopuusat ®oHA € 3abJDKEH, 110 HCKaHEe Ha IIPUTEKATEIINTE HA IIIOBE, J1a H3KYITyBa 0OpaTHO IISTIOBETE CH TI0
1lcHa, paBHA Ha HETHATAa CTOMHOCT HA aKTUBUTE Ha efuH asul. [Ipu u3ganeH yactudeH asi 0OpaTHOTO U3KYIyBaHE Ce
U3BBPIIBA IO 1IEHA, PaBHA HA HETHATAa CTOMHOCT HAa aKTHBUTE Ha €AUH IIAJ, YMHOXKEHA [0 YacTTa OT €AWH LIS MU,
MpUTEeKaBaHa OT UHBECTUTOPA.

[IpenxoaHuTe MU3pEeUEHUS HE Ce MpUiIaraT B CIy4aWTe Ha CIUpaHe Ha OOpaTHOTO W3KyIyBaHe Mo wi. 21 OT Te3u
[IpaBuna.

(3) U3uucnsBane Ha HETHAaTa CTOMHOCT Ha akTUBUTE HA JloroBopHus QOHI U HA HETHATAa CTOMHOCT Ha aKTUBUTE Ha
€JIMH JISUT ce U3BBpIIBA 10 peaa Ha 4. 20 ot Te3u [IpaBuia.

(4) B Ilpocnekra Ha [loroBopaust @oHx MoraT fa ce ChIbpXkaT YCJIOBUS 33 MUHUMAaJHA CTOMHOCT Ha CHAENKHTE IO
MOKYTIKAa U 00paTHO W3KYITyBaHE Ha JISIIOBE.

(5) (U3m. ¢ Pewenue na C/[ om 30.08.2012 2.) IlpomaxxbaTta 1 oOpaTHOTO M3KyIyBaHe Ha AsuToBeTe Ha JloroBopHUS
@oHJA ce U3BBPILIBA OT YIIPaBiIsABalloTo pyKEeCTBO OT UMETO U 3a cMeTKa Ha DOHJIA 110 EMUCUOHHATA CTOMHOCT WX
IeHaTa Ha O0OpaTHO W3KYIyBaHE 3a HaW-ONMM3Kus pabOTEH JICH, CIEABAIl JICHS, B KOWTO € HAIpPaBEHO MHUCMEHOTO
WCKaHe.

IToppukara 3a MOKyINKa Ha JAJIOBE CE€ M3MBJHSABA 10 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA CyMma, Karo OposT Ha
3aKyNEHUTE LIETU ASJIOBE CE 3aKPBITsiBa KbM IMO-MAJIKOTO ISUIO YKCIO, a Cpelly OCTaThKa OT BHECEHATa cyMa ce
W3[IaBa YaCTHYEH JAJI, ONFCAH J0 YEeTBBPTHUS 3HAK CIIE]| IeCeTHYHATa 3areTasi, 110 pefa, MPeABUICH B MpaBuiIaTa Ha
Ientpanaus nmemosurtap. PoHmAa HAMAa TPaBO Ja E€MHUTHpA JISUIOBE, YHUATO E€MHCHOHHA CTOWHOCT HE € W3IS0
3ariaTeHa.

(6) Bcuuku mopbuky 3a poaax06a, ChOTBETHO 32 00paTHO M3KyIyBaHe Ha JisioBe Ha JloroBopHus o, monyyeHH B
MepHoJIa MKy JBE U3UUCIISIBAHUS HA EMUCHOHHATA CTOWHOCT U IIeHATa Ha 00paTHO M3KyIyBaHE, CE U3ITBIHABAT 110
€/lHa ¥ ChIIa CTOWHOCT.

(7) (U3m. ¢ Pewenue na C/[ om 30.08.2012 2.) Ilopbukure 3a mokymnka Ha JsuioBe Ha [loroBopams DoHpa ce
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U3ITBJIHABAT B CPOK JI0 7 JTHU OT JlaTaTa Ha MojaBaHe Ha nopbukata. [lopbhukuTe 3a 00paTHO M3KYIyBaHE HA JSIIOBE CE
W3IBIHSIBAT MO0 BE3MOXXHOCT B CPOK JIO TPU PaOOTHH JTHH OT JlaTaTa Ha MOJAaBaHE Ha MOpPHUYKATa, HO HE TOBEYEC OT
HOPMATUBHO OMPEJICIICHUs CPOK OT JECET THH OT JiaTaTa Ha MoJiaBaHe Ha OpbhYKaTa.

(8) JombnHuTETHH YCIOBHS BBB BpB3Ka ¢ MpoJakdata U 00OpaTHOTO M3KyMyBaHe Ha asioBeTe Ha [loroBopHus PoHx
ce ceabpxar B [Ipunoxenue Ne 1, mpeicrasisiBaino Hepas3aenHa yact ot Te3u [Ipasua.

(9) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) JNorosopuusatr PoHI W31aBa, MpoaaBa U U3KyITyBa 0OpaTHO CBOWTE
JISUTOBE YUpe3 YIPaBISIBAIOTO JIPYKECTBO Bh3 OCHOBA Ha TIUCMEH JIOTOBOP-TIOPHYUKA C KITHCHTA.

Ynen 20
Hemmna cmoiitnocm na akmueume Ha /lozoeopuus @oHO u HemHa CMOUHOCH HA AKMUGUMeE HA eOUH 05l
Memoou 3a oyenka Ha aKmueu u NAcUeU

(1) (Usm. ¢ Pewenue na C/[ om 12.12.2025 2.) Hernara croifHOCT Ha aktuBHuTe Ha JloroBopHuss @oHA U HETHATa
CTOWHOCT Ha aKTUBUTE Ha €JIUH JISUI CE OMPECNIAT BCEKH PabOTEH JIeH MU YCIOBHSTA U IO pejia Ha JCHCTBAIIOTO
3akoHOJaTencTBo, Te3u [IpaBuna, [Ipocnekra u [IpaBunara 3a ouenka mo an. 2. HeTHaTa cTOHHOCT Ha aKTHBUTE Ha
Joropopuust @oHj ce ornpesiens B €Bpo.

(2) YopasmsBamoro [pyxecTBo npuema IIpaBmiia 3a orneHka Ha moptdeiiyia U 3a onpeaeasHe Ha HETHATa CTOMHOCT
Ha aktuBuTe Ha JloroBopHusi MOHI, CHIBpXKAIM MPUHIUIUTE M METOAMUTE 33 OICHKA HAa AKTUBUTE, KAKTO H
cucTeMarta 3a opraHu3alus Ha Ta3u JeHHOCT.

) (U3m. ¢ Pewenue na CJ{ om 26.06.2013 2.) V3uucnsiBaHEeTO Ha HETHATa CTOMHOCT Ha aKTHBHUTE CE U3BHPIIBA HE
mo-kbcHO OoT 12.00 waca Ha Bceku paboOTeH JeH chIrylacHO mpeasuaeHoTo B IIpaBunmata 3a omenka. [lpwu
W3YHCIIIBAHETO Ha HETHATA CTOMHOCT HAa aKTUBUTE CE U3BBHPIIBA M HAYUCIISIBAHE HA IBIDKUMUTE Bbh3HATPAKICHUS Ha
VYnpapnsBamorto JlpykecTBo, KakTO W Ha JAPYTH pa3xodud B CHOTBETCTBHE C HOPMATHUBHUTE W3WUCKBAaHUSI U
CKITFOUEHHUTE JOTOBOPH.

(4) (Uzm. ¢ Pewenue na C/[ om 26.06.2013 2., Mzm. ¢ Pewenue na CI] om 08.08.2013 2., Uszm. ¢ Pewenue na C/ om
06.02.2014 2, Hsm. ¢ Pewwenue na CI{ om 28.12.2016 2., usm, 12.01.2023 2., Usm. ¢ Pewenue na C/[ om 09.02.2023 2.)
Onenkata Ha akTuBuTe U nacuBuTe Ha [ ce n3pbpmiBa chriacHo MeXIyHapOJHUTE CYETOBOIHU CTAHIAPTH 110 § 1,
T. 8 oT JIP oT 3Cu. MOMEHTHT Ha OllEHKATa Ha KYIICHUTE WIU MPOJaJCHUTE (PUHAHCOBH MHCTPYMEHTHU B MOpTdeiiia
Ha JI® e matara Ha ceThiaMeHT. [Ipn mbpBOHAUaNHO NpUAOOUBaHe (MpU3HaBaHe) akTUBUTE Ha JloroBopHus ®oHx ce
OIIEHABAT MO IIeHa Ha MPUA00MBaHe, TUIIOC, B CIy4yail Ha (MHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT IO CIIpaBeIJINBa
CTOWHOCT B Tevanbara WM 3arydara, pa3XxoJIuTe IO CHAEIKaTa, KOUTO C€ OTHACAT MPSKO KbM MPHIO0OMBAHETO Ha
¢uHancoBus aktuB. [lociieqBaiio OICHSIBAaHE CE M3BBHPIIBA 3a BCEKH aKTHB, BKIIOYUTEIHO U 32 MMPBOHAYAIHO
MPU3HATUTE KbM JaTaTa Ha OLEHKATa 0 CIPaBeIUINBa CTOWHOCT, MPH ClIa3BaHE HA U3MCKBAHUATA HA HOPMATHUBHUTE
aKTOBE, MEXIYHAPOIHUTE CTAaHNAPTH M TPAKTHKH, W yKasaHuiaTa Ha Komucusta, upe3 mpuiaraHe Ha CIETHATE
METO/IH:

1. (U3m. ¢ Pew. na CI] om 09.02.2023 2.) CupaBeayimBaTa CTOWHOCT Ha U3JaieHuTe oT PemyOnuka beirapus neHHn
KHIDKA ¥ MHCTPYMEHTHU Ha MAPUYHUS Na3ap, KaKTO ¥ Ha U3aJICHUTE OT JIpyra IbpKaBa WICHKA WM OT TPETa IbprKaBa
[IEHHW KHIKAa W WHCTPYMEHTH Ha MAapW4HHUS Ta3ap, ThPTyBaHM Ha MECTa 3a THPIOBHSI NMPU aKTUBEH Ias3ap, ce
oTpees:

a) 1o IeHa ,,KyITyBa” IpH 3aTBapsHE Ha mas3apa 3a JIeHs, KbM KOWTO ce M3BBPINBa OlleHKaTa, 00SBEHa B €NEKTPOHHA
CHUCTeMa 3a IeHOBa WH(OpMAITHS;

0) B cilydaii ye ma3apbT HEe pabOTH B JIcHS, KbM KOWTO Ce U3BBLPILBA OIICHKATA - 110 IIeHa ,,KyIlyBa” IpHU 3aTBapsHEe Ha
asapa 3a mocijieiHus pabOTeH JIeH, 00sBEHA B €JICKTPOHHA CUCTEMA 32 IICHOBA UH(pOPMAIIHS;

B) B CIy4ail 4e IleHaTa, M34YHCIIeHa ChIIIacHO OyKBH ,,a~° — ,,0”, € OpyTHa, TS ce M3MOJ3Ba MPSAKO 3a mpeolieHka. [Ipu
YCIIOBHE Ue IIeHaTa € YICTa, Ha OCHOBATa Ha JJMXBEHUTE XapaKTEPUCTHUKH IO MEPHOAMIHOCT U PABHUIIE HA TNXBEHNUTE
KYIIOHH, TsI ce ipeoOpa3yBa B OpyTHA U CIIe/l TOBA CE M3I0JI3Ba 32 IPEOIICHKA.

IIpu HEBB3MOXKHOCT Ja ce MPWIOXKHU T. 1, ,,a — B, c€ U3MOI3Ba METOABT HAa NUCKOHTUPAHUTE MAPUYHHU TOTOIH,
cwriacHo T. 2 ot IIpaBmitara 3a orenka Ha moptdeiina u onpenensae Ha HCA na ®@onna.

2. (Usm. ¢ Pewwenue na C/[ om 29.10.2012 2., Usm. ¢ Pewenue na C/[ om 06.02.2014 2., uzm. 12.01.2023 2., omm. ¢
Pew. na CJ{ om 09.02.2023 2.)

3. (Usm. ¢ Pewenue na C/[ om 29.10.2012 2., Usm. ¢ Pewenue na C/[ om 03.09.2013 2., H3m. ¢ Pewenue na CI] om
06.02.2014 2., Uzm. ¢ Pewenue na CI om 09.02.2023 2.) CupaBeminBa CTORHOCT Ha MPEXBBPIIEMH [IEHHA KHUXA U
WHCTPYMEHTH Ha MMapu4YHUs Ta3ap, JOMYCHATH N0 WM ThPTyBaHM Ha MECTa 3a THPrOBUS NPU aKTHUBEH Iaszap, ce
W3BBPIIBA:
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a) 10 LIeHa Ha 3aTBapsiHE WK JIPYT aHAJIOTHYEH M0Ka3aTell, OIOBECTBaH MMyOINYHO KbM JCHS Ha OLIEHKaTa OT
MeCTa 3a ThPTOBHS;

0) (nosa, Pewenue na CJJ om 09.02.2023 2.) mo UeHa HA 3aTBapsHE WM APYr AHAJOIMYEH I[OKAa3arell,
OTOBECTSIBaH MyOJIMYHO KbM JCHS Ha OLEHKAaTa OT MecTa 3a THProBUs, OT KOWTO 3a CHOTBETHHS J€H € U3THPryBaH
Hall-roNIsIM 00eM TpPeXBBHPIsSEMHU IIEHHW KHIDKA M MHCTPYMEHTH Ha MapUYHUS Ta3ap B CIydauTe, KOrato Te ca
JIOTTyCHATH J0 THPTOBUS Ha MTOBEYE OT €HO MACTO 32 ThPTOBHS;

B) (nosa, Pewenue na C/[ om 09.02.2023 2) no leHa Ha 3aTBapsHE WIH JAPYT aHAIOTHYEH IOKa3aTell,
OTIOBECTSIBAH MyOJWYHO OT MECTa 3a THPTOBHS 3a MOCIEAHHS paOOTeH JIeH, aKo MSCTOTO 3a ThProBHSA HE paboTH B
JICHsI, KbM KOMTO c€ U3BBHPIIBA OLIEHKATA.

r) (nosa, Pewenue na CIJ om 09.02.2023 2.) cupaBeyiMBaTta CTOMHOCT Ha MPEXBBPIISIEMH IIEHHH KHUKA U
WHCTPYMEHTH Ha MapH4HHS Ta3ap, JONMYCHATH J0 WM ThPTyBaHW Ha MeECTa 32 THProBUs, B CIIydail ue ¢ TIX HIMa
CKJIIIOYEHH CJAENKH B JIeHS, KbM KOWTO ce M3BBpIIBA OIEHKaTa, Ce OMpeeNs MO IIeHa Ha 3aTBapsHe WU JIpyT
aHAJIOTUYCH TOKa3aTell, ONIOBECTSABaH IMyOJIUYHO OT MECTa 3a ThPrOBUs 3a HaW-OnMu3kus AeH oT 30-IHEBHUS MEepHOoI,
MIPeIX 0K Al IeHs, KbM KONTO ce U3BBPIIIBA OIICHKATA.

n) (noea, Pewenue na C/[ om 09.02.2023 2.) cuipaBeyinBata CTOWHOCT Ha MPEXBBPIIICMUTE [ICHHH KHUKA U
WHCTPYMEHTH Ha MapWyeH Ma3ap, JOIyCHATH JI0 WM THPI'YBaHU Ha MecTa 3a THPTOBUS, B CIy4aWTe, KOTaTo HE ce
MPOBEX/Ia THPrOBHS Ha MecTa 3a ThpProBus B pabOTHM 3a CTpaHaTa [IHU, € I[IEHaTa Ha 3aTBapsHe 3a JIeHd Ha
TocJIeIHaTa ThProBCcKa CeCHs, MPeAX0Kaalll IeHs, KbM KOWTO ce M3BBPILBA OlleHKaTa. B ciydail ye HAMa CKIIIOYEHH
CIACNKM B JIeHS Ha TMOCJIeJHaTa THPrOBCKAa CECUs, INPEAXOXAall IeHs, KbM KOWTO Ce€ H3BBpIIBAa OLIEHKaTa,
CIpaBeINBaTa CTOWHOCT Ha T€3W MHCTPYMEHTH C€ OTIPeIeNs 10 IIeHa Ha 3aTBapsHe WU APYT aHaJOTHYeH 0Ka3aTel,
OTIOBECTSIBaH ITyOJIMYHO OT MECTa 3a THPTOBUS 3a Hall-Onmm3Kus neH oT 30-THeBHUS MEPHUO, MIPEAXO0XKAAM] JeHS, KbM
KOMTO ce M3BBpIIBAa OLleHKaTa. [Ipu oueHKara Ha OOJMTauMH M ApYrd (GOpMH Ha CEKIOPUTH3MPAH ABAT (IBITOBU
LEHHU KHIKA) C€ OTYMTA M HAaTpyIaHaTa JIMXBa 32 ChOTBETHUTE THH.

e) (nosa, npeouwna 6."0" ¢ Pewenue na G om 09.02.2023 2.) ako He MOXe Jla ce TPHIOKHU 0. “a”,
[IeHaTa Ha aKIMUTe, ChOTBETHO Ha MpaBaTa € IIeHa Ha 3aTBapsSHE WIH JIPYT aHAJIOTHYEH IOKa3aTeld 3a Hai-ONM3KUs
JeH mpe3 nocienuus 30-1HeBeH Nepro/] MPeaXosKAall IeHs Ha OL[CHKaTa, 32 KOMTO WMa CKIIIOUeHH caenku. B ciydai,
ye B mpenxonHust 30-AHEBEH MEPUOJ € W3BBPIIBAHO YBEIWYCHHWE HA KallWTalla WM pa3lielissHe Ha aKIUUTe Ha
EMUTEeHTa WIX € O0SBEHO M3IUIAIIaHeTO Ha JAWBHUICHT, [IEHATa Ha 3aTBapsHE WIHM JPYTHS aHAIOTWYEH ITOKa3aTell Mo
M3peUeHUe MbPBO CE€ KOPUTHpa CHhC CHOTHOIIEHHETO Ha yBEJIMYCHHWE Ha KaluTajla, ChOTBETHO Ha pasJielisiHe Ha
aKIMUTe WIA pa3Mepa Ha AWBHJICHTA, aKO HaWl-ONW3KHs JEH mpe3 rnocieanus 30-THeBeH MEepHoja MpeAd aaTaTa Ha
OIIEHKATa, 33 KOWTO MMa CKJIFOUEHH CJAENKW € Mpenu JeHs, clie] KOWTO MPUTEeKATeNNTe HA aKIUW HAMAaT MPaBo Ja
y4acTBaT B YBEJIHMYEHHUETO Ha KalHTaja, CbOTBETHO JEHS Ha pa3/elsTHETO WM JAEHSA, OT KOMTO NpHUTeXaTenuTe Ha
aKIIMW HAMAT MPaBO Ha JTUBUJICHT.
4. (Usm. ¢ Pewenue na C/[ om 29.10.2012 2., Hzm. ¢ Pewenue na CIJ om 09.02.2023 2.) Ilpn HEBB3MOKHOCT J1a Ce
TIPUIIOKAT HAYMHHUTE 32 OIEHKA 110 T. 3, KAKTO W 32 aKIMH, KOUTO HE Ce ThPryBaT Ha PETYJIHpPAHH Ta3apy — WU APYTH
MeCTa 3a ThPrOBHs, CIIPAaBEUINBATA CTONHOCT CE OMPEAEIANO CIETHUTE METOIU:

e METOJ Ha CHOTHOIICHHUETO IIeHa - Tledasda Ha JIpyKecTBa aHAJIO3H;

e MeTO] Ha HeTHaTa OanaHcOBa CTOMHOCT Ha aKTHBHTE;

®  METOJ Ha JUCKOHTHUPAHUTE HETHU MMAPUYHU IMOTOIH.

MeTtoauTe ce mpuiaraT B mocodeHus mno-rope pen. Koraro magen meton He mMoxke ga Objae M3MOJN3BaH, ce
MpeMHUHAaBa KbM CIEBaIIMs MocodeH. [IpmmaraneTo Ha nafieH METOA ClIe[Ba 1a c€ apryMEHTHpa MoApoOHO, KaTo ce
000CHOBE METOAMKATa 332 M3YHCIEHHE Ha IeHuTe. M30paHusaT MeTo] ce mpuiara mocjaeIoBaTeTHO Py OlleHKaTa Ha
CHOTBETHATA [IEHHA KHHTA.

5. (Usm. ¢ Pewenue na C/I] om 09.02.2023 2.) 1lpy HEBB3MOXKHOCT Jia C€ MPUIIOKAT HAYMHUTE 32 OIIEHKa 10 T. 3 3a
ompezAeNieHH MpaBa, MOCIEBallaTa OIleHKa Ha IpaBaTa Ce W3BBPINBA, KaKTO CJIE[BAa: IO I€Ha, IpeJCTaBisBaIla
pasnmuKaTta MEXIy IieHaTa (ompeneieHa ChITIACHO HAYMHHUTE 3a OLIEHKA, TTOCOYCHH B T. 3 - 4) Ha CHIIECTBYBAIIUTE
aKIMW Ha JAPYKECTBOTO M €MHCHOHHATa CTOWHOCT Ha HOBHUTE aKIUU OT YBEIMYEHHETO Ha KalHTaja, YMHOXEHa IO
CHOTHOIIEHUETO Ha OPOsI aKIIMH B €HO TIPABO.

Ot garata Ha 3alMCBaHE Ha aKIMWTE B pe3ysTaT Ha yNpakHsABaHe Ha MpaBaTa JO JaTaTa Ha perucTpupaHe Ha
YBEJIMYEHHETO HAa KalWTalla ¥ BIMCBAaHETO MY B JETO3UTApHATA MHCTHTYLHUS 3alIMCAHUTE aKIMK Ce OTpa3siBaT Karo
B3eMaHe, KOeTO ce opMHpa KaTo OpOsIT Ha 3alFCAHNTE aKIUK C€ YMHOXH II0 cyMaTa OT CTOMHOCTTa Ha €HO MPaBo
M0 TIOCJIeTHATa OllEHKAa IMpPenr 3aliCBaHETO Ha aKIMWTE, pa3/ieieHa Ha Opos aKIWW B €IHO MPaBO W €eMHUCHOHHATa
CTOWHOCT Ha efHa akiumsa. OT Jarata Ha 3alMCBaHe Ha aKIMUTE B PE3YJITAT HAa yIpaKHsSBaHE HA NpaBaTa JIo JaraTta Ha
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3arulaliaHe Ha eMUCHOHHATA UM CTOMHOCT Bb3HUKBA 33abDKEHHE Ha JOTOBOPHUS (POHI KbM JIPYKECTBOTO — EMHUTEHT.
6. (U3m. ¢ Pewwenue na C/[ om 06.02.2014 2., Hzm. ¢ Pewenue na C/{ om 09.02.2023 2.) CipaBeayinBaTa CTOHHOCT Ha
JII0BE Ha KOJIEKTHMBHH HMHBECTHUIIMOHHU CXEMH, MOJNYYWJIA pa3pelieHre 3a M3BBbpPIIBAaHE Ha JEHHOCT CBHITIACHO
HupextuBa 2009/65/EO na Eponeiickus mapiameHT u Ha ChBeTa W/HWIM HAa IPYTH MPEINPHUSATHA 32 KOJICKTHBHO
uHBecTupane_no wi. 38, am. 1, T. 5 3AKUCAIIKM, BKIIOYHUTENHO B CIy4YaWTe HA BPEMECHHO CIUpaHEe Ha 00OpaTHOTO
M3KyITyBaHe, Ce OIpeneNs 1Mo TOciIeHaTa [eHa Ha oOpaTHO M3KyIyBaHe OOsBEHa 10 Kpas Ha [eHS Ha oIleHKara. B
CIy4ail, 4e BpPEMEHHOTO CHHpaHe Ha OOpaTHO M3KyIyBaHE Ha [SAJIOBETE € 3a MepuoA mo-Ababr oT 30 nHU
mocJie/iBamiaTa UM OIICHKA C€ W3BBHPINBA IO CIPaBeIIMBa CTOHHOCT Ha €IUH I Ype3 MpuiIaraHe Ha METoja Ha
HeTHaTa OalaHCOBa CTOMHOCT Ha aKTUBUTE ChriiacHO 5.2 ot IlpaBunara 3a oneHka.

6.1. (Usm. ¢ Pewenue na C[{ om 29.10.2012 2., Usm. ¢ Pewenue na C/[ om 06.02.2014 2.) CupaBennmuBa CTOHHOCT Ha
aKIUK | JISUTOBE, U3IaBaHH OT OOPCOBO THPryBaHU (oHIOBE U Apyru 6opcoBo ThpryBanu npoayktu (ETFs, ETNs u
ETCs), BKIIOUHTENHO ASJIOBE Ha KOJNEKTUBHU WHBECTHIMOHHH cxemu 1o wi. 38, am. 1, 1.5 ot 3JKUCIIIKU, mpu
KOUTO CHINECTBYBAT OTPaHWYCHHS 3a TOKYyIMKa M OOpaTHO W3KyIyBaHE 3a OINpENeeH KIac HHBECTUTOPH W/WIH
onpezesieH pa3Mep Ha MOpbUKaTa, U B pe3ysTaT Ha Te3u orpaHudeHus J|® He Moxke Ja 3aKylu aKIMHUTE U JsJIOBETE
JUPEKTHO OT W3JaTeNs M CHhOTBETHO JAa MpelsBU 3a 00paTHO HM3KyNyBaHE MPUTE)KAaBaHUTE OT HETO ASUIOBE, TO
(MHAHCOBUTE MHCTPYMEHTH CE OLICHSIBAT;

a) Ilo meHa Ha 3aTBapsHE Ha CKIIIOYEHHTE C TAX CHACIKH Ha PEerylupaHus TMa3zap Ha [EHHW KHWKA, HA KOWTO ce
ThpryBar gsutoBere u akuumure Ha ETFs, ETNs u ETCs, o0siBeHa 4pe3 cucremara 3a ThPrOBUS HIM B OOPCOBHS
OroJICTHH B JICHS Ha OIICHKATA;

6) Ilpu HeBB3MOXHOCT na ce mpuioxu T. a) asoBere n akinuute Ha ETFs, ETNs u ETCs ce omensiBar mo
MoCJIeIHATA M3YMCIIeHa W OOsIBEHa OT CHOTBETHHS PETYJIMPaH Ma3ap WHIUKATHBHA HETHA CTOWHOCT Ha aKTHBHTE Ha
eaun 50t (INAV — indicative net asset value);

B) [Ipu HEBBE3MOKHOCT J1a ce MPHJIOKK HAYMHBT Ha OIEHKA IO MPEAXO0HATA TOYKA, KAKTO M B CIlydail Ha CIIpaHe Ha
oOparHo m3kymyBaHe Ha asutoBere/aknuure Ha ETFs, ETNs u ETCs 3a mepuon mo-aeiabr 30 gHH, CHIIUTE Ce
OIICHSIBAT MO TOCJIEJHATA OTpeNeNieHa U O0sIBEHa OT CHOTBETHHS HM3/IaTell HETHA CTOWHOCT HA aKTUBUTE Ha €IHWH
JISIT/aKIs.

6.2. CnopaBeyBata CTOWHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH HAa KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa NpH
HEaKTUBEH Ia3ap ce Ompezess, KaTo ce M3MOI3BaT TeXHUKH 3a OLEHSIBaHe, KOUTO BKJIIOYBAT M3IOJI3BaHE HAa LIEHH OT
CKOpPOLIHM W CHpaBeIMBU Ma3apHU CIEIKA MEXKIY WHPOPMUPaHH M >KENaelld CTPaHH, CIpaBKa 3a TEKyllaTa
CIIpaBeINBa CTOWHOCT Ha PYT aKTHB, KOMTO € B 3HAUMTEIIHA CTEIIeH eKBUBAIICHTEH, U APYTH OOIIONPUETH METOIH.
7. (U3m. ¢ Pewenue na CJ/[ om 29.10.2012 2., Usm. ¢ Pewenue na C/[ om 03.09.2013 2., Usm. ¢ Pewenue na C/[ om
06.02.2014 2., uszm. 12.01.2023 2., H3m. ¢ Pewenue na CJ om 09.02.2023 2.) CnpaBeanuBata CTOHHOCT Ha OBIrapcKu
W 4YyXJICCTpaHHU OOJHMramnuu, JAOMYCHATH JIO WIM ThPryBaHW Ha perynupad mazap B Pemybnuka bwirapus, ce
W3BBPIIBA:

a) (Usm. ¢ Pewenue na CJ om 09.02.2023 2.) mo 1ieHa Ha 3aTBapsHE WU APYT aHAJOTWYEH IOKa3aTed,
OTIOBECTSIBAH IyOJIMYHO KbM JISHS Ha OIIEHKATa OT MECTa 3a ThPTOBUS;

0) (Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) cnpaBe/uinBaTa CTOWHOCT Ha OOJMUTaIlUUTE, JOITYCHATH JIO WU
THPryBaHH Ha MeCTa 32 THPrOBHS, B CIy4ail 4e C TSAX HsIMa CKIIIOYCHW CJENKA B JICHS, KbM KOWTO C€ M3BBHPIIBA
OIIEHKAaTa, Ce ONpeaess MO [IeHa Ha 3aTBapsiHE WM APYT aHAJIOTWYEH MOKa3aTell, OMOBECTABAaH MyOIMYHO OT MecTa 3a
THPrOBHS 32 Hal-OnMu3Kkus AeH oT 30-AHEeBHUS NIEPUO/, TIPEAXOKIAI ACHS, KbM KOWTO ce M3BBPIIBA OLIEHKATA;

B) B CIly4auTe, KOTaTo ce OMpeAessl CpaBeAIuBaTa CTOMHOCT Ha OOJIMTAINH, TI0O KOUTO TIPEJICTOU IUIAIIaHe Ha
JMXBa M MyOJMKyBaHaTa B OOpPCOBHsI OIOJIETHH II€HA HA CKIIIOUEHH C TSAX CICIKW WIM Ha IeHa ’KylyBa” € HeTHa,
CIIpaBeIMBaTa CTOMHOCT ce (popMupa, KaTo KbM 00sBeHATa B OrOJIETHHA IICHA ce MPUOABU JB/DKUMUS JTUXBEH KYIIOH
KBbM JIaTaTa Ha OIIEHKAaTa;

T') aKko HE MOJKE JIa c€ OIpeeNu IieHa 1o pena Ha 0. ,,a“ u ,,0%, KaKTo M 3a 0OJIMTaIlii, KOUTO HE Ce ThPTIyBaT
U HE ca JIONMyCHATH /10 THPTOBHS Ha PEryJMpaHu Ma3apy WM APYTH MecTa 3a THProBHS - OLEHKAaTa ce M3BBPILIBA I10
METOJIa Ha JUCKOHTUPAHUTE HETHU MTAPUYHU TIOTOIIH.

8. (Usm. ¢ Pewenue na C[ om 09.02.2023 2.) CipaBemiuBaTa CTOMHOCT Ha TIPEXBBPISICMH ABJITOBH IIEHHU KHIDKA U
WHCTPYMEHTH Ha TMAapUYHUS Ta3ap, JOMYyCHATH 10 WIM ThPTyBaHM HAa MECTa 3a ThPrOBWs, NPH aKTUBEH Ma3ap, B
qy>XOMHa, ce OIpeness Mo CAeTHHUS HAuuH:

8.1. (Usm. ¢ Pewsenue na CJ{ om 09.02.2023 2.) 3a 11eHHN KHIKA, THPTYBAHHU HA PETYJIMPAHU TTa3apu U IPYTHA MECTa 3a
ThPrOBHSL:

a) I10 TOCJIeHA [IeHa Ha CKIIIOYEHA C TSAX CJIIEKa Ha ChOTBETHHSI [1a3ap 3a JIeHs, KbM KOUTO Ce M3BBPIIIBA OI[CHKATA.

0) pu HEBBH3MOKHOCT JIa Ce MPHUIIOKK HAYMHBT 3a OLleHKa 1o OyKBa ,,a” OIEHKaTa ce M3BBPIIBA IO [IeHa ,,KyIyBa”
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MpH 3aTBapsHE Ha Ma3apa 3a JCHS, KbM KOWTO CE M3BBPIIBA OIICHKATa, 00SBEHA B CJICKTPOHHA CHCTEMa 3a I[EHOBA
nH(pOpMAIs Ha IEHHU KHIKA.
B) TIpY HEBH3MOXKHOCT JIa C€ TMPHIIOKH HAYUHBT 32 OIeHKa 10 OyKBa ,,0” OIleHKaTa ce H3BBPIIBA 110 TIOCIeIHA IIeHa Ha
CKJIIOYCHA C TSX CHIEJKa B paMKUTEe Ha nocienuus 30-IHEBEH MEPUOJ, MPESAXO0KAAI] JICHI, KbM KOHTO Ce M3BBPIIBA
OIICHKATA.,
T) B CiIly4ail 4e IIeHaTa Ha OOJMTalliy € U3YMCIIeHa HAa OCHOBaTa Ha OpYTHH IIEHH, TS Ce M3MOJ3Ba MPSIKO 32 OIEHKATa.
[Ipu ycrmoBue ye meHata Ha OOJHWTaIHTE € M3YMCIIeHa Ha OCHOBAaTa Ha HETHH IIEHW, ChOTBETHO ce mpwuiara T. 7, 0.
B
8.2. (Hosa ¢ Pewenue na C/{ om 09.02.2023 2.) Axo He MOXe J1a ce OIpeleNH IieHa 1o peaa Ha Touka 8.1, 0. ,,a”° —
,,B”, OIICHKAaTa Ha IICHHUTE KHIDKA CE U3BBPINBA IIPH CHOTBETHOTO MpUjIarane Ha T. 7, 0. ,,r*.
9. CnpaBenjnBa CTOMHOCT Ha JIEPUBATUBHU (PMHAHCOBU aKTHBM ce omnpenens mo T. 3. ChopaBeminBa CTOWHOCT Ha
JIEpUBaTUBHN (UHAHCOBH WHCTPYMEHTH ¢ 0a30B aKTWB IIEHHH KHWXKa, [OIMyCHATH [0 WJId THPryBaHU Ha
(YHKIIMOHUPAIITHN PEIOBHO, IPU3HATH M IMyOJIUYHO TOCTHITHY PETyJIMPaHH Ma3apy B Uy)KOWHA ce OIpeIes Mo peia Ha
1. 8.1.
10. [Ipu HEBB3MOKHOCT Ja Ce MPUIIOKHU T. 9, CpaBeyiuBaTa CTOWHOCT Ha OIIIMH, TOIMYCHATH JI0 WIK ThPryBaHH Ha
peryiMpaHy Ta3apu WA APYTH MeCTa 3a THPrOBHs, CIIPaBeIIMBaTa CTOMHOCT ce ompeaens mo merona Ha Black-
Scholes upe3 mpurarane Ha Gpopmyiara , mocodeHa B [IpaBuiaTa 3a oleHKa.
11. CopaBemnuBaTa CTOMHOCT Ha JEPUBATUBHU (DMHAHCOBM MHCTPYMEHTH ThPTYBaHU Ha U3BHLHOOPCOBU MAa3apH Ce
ompezens 1o IeHa "KymyBa' Ha MapKeT-MEeWKbp MPH 3aTBapsHE HA Mma3apa B pabOTHHUS JICH, MPEAXO0XKAAI] JaTata Ha
orieHkara. Ilpum HEBB3MOXKHOCT N1a OB/l TPUIOKEHO TOCOYCHOTO IPABHIIO CIpaBeIMBaTa CTOWHOCT Ha OTIIIHH,
THPr'YBaHH Ha M3BHHOOPCOBH T1a3apH, c€ OTpeNes Karo ce u3nois3ea ¢popmynara no 1.10. CripaBeannBara CTOWHOCT
Ha BanyTHUTE (OPYBPIHHU JIOTOBOPH CE OIpPENeis KaTo ce U3Ioi3Ba Gopmyiara , mocoueHa B [IpaBuiara 3a oreHka.
Koraro cpoxbT 10 majexa Ha BaIyTHUTE (GOPYBPIHU JOTOBOPH € MO-Mal’bK OT 1 Mecel u B Cclydyaii, 4e ca HaluIe
HE3HAYMTEJIHM PA3JMKH 10 OTHOIICHHE Ha CTOMHOCTHTE HAa JIMXBEHUTE IMPOIICHTH, INOpPaad KPaTKUS CPOK H
MPEHEOPEKUMO MAJIKOTO BIIMSHUE HA JTUCKOHTOBUTE (aKTOpH, Ce MpHeMa, ue (GOpYBPAHHIT BAIyTeH KypC KbM
JlaTaTa Ha OTpe/eNIsTHE Ha CIIpaBelIBaTa CTOWHOCT € paBeH Ha TEKYIIHUs CIOT BAIYTEH KypC.
12. (Usm. ¢ Pewenue na C/[ om 30.08.2012 2., Hzm. 26.06.2013 2., Hsm. ¢ Pewenue na CI[ om 06.02.2014 2., Hszm. ¢
Pewenue na C[ om 09.02.2023 2.) CripaBeqyiuBata CTOMHOCT Ha (PUHAHCOBH MHCTPYMEHTH AOMYCHATH O THPrOBHUS
Ha MOBEYE OT €IHO MSCTO 3a THPI'OBHS, C€ OIMpPENes MO [IeHa Ha 3aTBapsHE Ha Maszapa B JACHS Ha OLIEHKATa WIH APYT
aHAJIOTWYEeH TI0Ka3aTesl, OIOBECTSABAH IyOJMYHO KBM JIEHS Ha OIIGHKaTa OT MecCTa 3a TBProBHs, OT KOHTO 3a
CHOTBETHHS JIEH € U3ThPTyBaH HAH-TOIISIM 00eM MPEXBHPIIIEMH IIEHHN KHIKA U MHCTPYMEHTH Ha IApUIHHS 1azap.
13. (U3m. ¢ Pewenue na C/[ om 06.02.2014 2., Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) CripaBeniauBaTa CTORHOCT
Ha CPOYHUTE U OE3CPOYHHTE BIOTOBE B OAHKHU, MAPUTE HA Kaca M KPATKOCPOUYHHUTE B3EMaHHUS CE OIICHSBA KbM JICHS Ha
OIIEHKAaTa, KaKTO CIIe/IBa:

a) CPOYHHTE BJIOI'OBE - 10 HOMUHAJIHATA UM CTOHHOCT;

0) mapuTe Ha Kaca - 10 HOMUHAIIHA CTOMHOCT;

B) O€3CPOYHUTE BIOTOBE - IO HOMUHATHA CTOHHOCT;

') KpPaTKOCPOYHHUTE B3eMaHUs O3 ONPEIEIICH JIMXBEH MPOIICHT WU JI0XOJ - 10 Ce0eCTONHOCT;

1) KPaTKOCPOUYHHUTE B3EMaHHMs C ONPEICIICH JIMXBEH IPOLICHT WM JOXOJ - IO Ce0eCTOMHOCT.
14. (U3m. ¢ Pewenue na CJ] om 09.02.2023 2.) llocnensamara oneHKa HA WHCTPYMEHTHTE Ha MApUYHHS Iasap,
JIOTTYCHATH IO WJIM ThPTYBaHU Ha PETyIUpPaH Iazap WIH JIPYro MsCTO 32 THPrOBHUS C€ OMpeens Mo peaa Ha T. 3. AKO
HE MOJXKE Jla C€ NMPHJIOKHU PEIbT 3a OICHKA M0 MPEAXOJHOTO MU3PCUCHHE, KAKTO M 3a MHCTPYMECHTUTE Ha MapUYHHS
naszap, KOMUTO HE Ce ThpPryBaT Ha PEryJvpaH Ia3ap WK APYro MsCTO 3a ThProOBHs, OIIEHKaTa ce W3BBbpLIBAa Ha 0a3a
HOMHHAJHAa CTOWHOCT, HATpPyIIaHa JIMXBa W KalMTalloBa redanda/3aryba KbM MOMEHTa Ha OIIEHKa, KaTO METOJUKaTa
3a TAXHOTO M3YHUCIIABaHE ce omnperens B [IpaBumara 3a omeHka.
15. (Usm. ¢ Pewenue na C/{ om 12.12.2025 2.) ®uHAHCOBUTE aKTHBH, JCHOMUHUPAHU B UYXKJICCTpaHHA BAIyTa, C
MPEU3YUCIIIBAT B €BpOBA PAaBHOCTOWHOCT, ONpeieiicHa IO IICHTpalHus Kypc Ha bwiarapckara HaponmHa OaHKa,
BaJIMJICH 3a JICH!, 32 KOWTO C€ OTHACS OIEHKaTa.
16. (Hoea c pew. na C[ om 12.01.2023 2., Uzm. ¢ pew. na C/] om 09.02.2023 2.) 3a cripaBennuBaTa CTOMHOCT Ha
()MHAHCOBM MHCTPYMEHTH Ha JIPYKECTBA, KOUTO ca OOSBEHU B HECHCTOSTEIHOCT, CE€ W3IOJ3Ba KOSHUIIMEHT HyJa,
CBOTBETHO C€ MpHEMa, Y€ TSIXHATa CIpaBeIINBA CTOWHOCT € HyJa. 3a UyKId EMUTCHTH CIPaBEIINBaTa CTOMHOCT Ce
ompezessi, CYMTaHO OT MO-KbCHATA JaTa — JaTara Ha BIIMCBAaHE Ha OOSBSIBAHETO B HECHCTOSTEIHOCT B ChOTBETHHS
PETUCTBp WIIU JlaTaTa Ha y3HaBaHe Ha TOBa 00CTOATENCTBO OT Y /I, JOKyMEHTHpaHO OT oUIMalieH U3TOYHUK (HAIIp.
yBeZOMSBaHE OT IOTEYNTEN, HOBHHA 33 O0SBSBaHE B HECHCTOATEIHOCT, JP. TOAO0HM).
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(5) CroifHocTTa Ha MMACHBHUTE € paBHA HA cyMaTa OT 0aJaHCOBHUTE CTOWHOCTH Ha KPaTKOCPOYHHTE M ABITOCPOUHUTE
3a0bJDKEHUS 10 OanaHca. 3alb/DKEHUSTA, IEHOMHHHMPAHHM BBB BaIyTa, C€ H3YMUCIABAT 110 LEHTPAIHHUS Kypc Ha
Bbrarapcka HaponHa, BalIM/EH 3a ICHS, 32 KOWTO C€ OTHACS OLICHKATA.

(6) Hetnara ctoiiHocT Ha aktuBuTe Ha JloroBopHus PoHA ce M3YUCIABA, KATO OT CTOMHOCTTAa Ha BCUYKU aKTUBH,
OllIeHEHU 10 pena Ha [IpaBunara 3a oneHka, ce U3BaAu CTOWHOCTTA HA BCUYKH MACHBH, U3YHUCIIEHA CBHIIACcHO all. 5.

(7) (uzm., 14.04.2021 2.) HerHata CTOWHOCT Ha aKTHBUTE Ha €IWH JISJ1 € paBHA Ha HETHATa CTOMHOCT HA aKTUBUTE Ha
HoroBopans ®oHx, W3YUCIIeHA CHITIACHO MPEIXOAHUTE pa3nopendu, pa3neneHa Ha Opos Ha fasmoBere Ha PoHAA B
oOpalieHue KbM MOMEHTa Ha TOBa ONpE/IEIIsIHE.

(8) (usm., 14.04.2021 2., uzm., 12.12.2025 2.) Beexu padoten aeH YnpasisBamoro pyxecTBo 00sBsBa B eBpo, HCA,
HCA na equs 151, eMUCHOHHATA CTOWHOCT M IIeHaTa Ha 00OpaTHO M3KyIyBaHe Ha JsuoBeTe Ha [loroBopana @oHx u
ru nmyOnmKyBa Ha mocoueHute B [IpaBuiara 3a onenka Ha HCA mecra.

(9) Ilpu HecbOTBETCTBHE Ha TOPHUTE ajJMHEH C IOCJENBAIIM NPOMEHM B HOPMATMBHHUTE AaKTOBE, Kacaellu
ONpEeNeNITHEeTO Ha HETHAaTa CTOMHOCT Ha akTuBMTe Ha JloroBopHust PoHA, ce mpuiaraT HOBUTE HOPMAaTHBHU
pasnopenOu OT BIM3aHETO UM B cuiia. B Te3u ciaywan Ympasnsamoro [pysxkectBo npusexaa [Ipasunara na @onja B
CBHOTBETCTBHE C HOPMATUBHUTE IIPOMEHHU B Hall-KpaTKUs pa3yMeH CpOK.

Ynen 21
Ycnoseus u peo 3a epemenno cnupane na 06pamHomo u3Kynyeamne

(1) Ilo pemenne Ha VYmupaBmsBamoTo JlpyxectBo Jloropopaust DOoHI MOXE BPEMEHHO 1Ja crpe 0OpaTHOTO
W3KYIyBaHE Ha CBOWTE JSUIOBE CaMO TPU YCIOBHATA W IO PElNa,lIPEIBUICHA B MPaBWIATa, HO CaMO B M3KITIOYHTEITHU
clly4au, ako OOCTOSTENCTBATa 'O HAJIaraT W CIIMPAHETO € ONPAaBJIaHO C OIJIE]] HA MHTEPECUTE Ha MPUTEKATEIHUTE Ha
JIATIOBE, BKJIIOYUTENHO B CIEIHUTE CIIy4au:

1. xoraro Ha peryimpaH Imaszap, Ha KOWTO CBHIECTBEHA 4acT OoT akTuBUTE Ha JloroBopHus DoHp ca AOMyCHATH WA
THPIyBaT, CKIIOYBAHETO HA CHEIKH € MPEKPaTeHO, CIPSHO WIM € MOJJI0KEHO Ha OrpaHMUYEHHUsS — 3a CpoKa Ha
CIIUPAHETO, WM OIPaHUYaBAHETO;

2. Korato He Morar Ja ObJaT OLEHEeHH NpPaBUIHO aKTWBHTe Wik mnacuBute Ha JloroBopuus @oHnm wmm
YnpaisBamoTo JPYyKECTBO HE MOXKE Jia ce pasmopexaa ¢ aktuBute Ha Donpa, 06e3 Ia yBpeou HHTEpEcHTE Ha
MIpUTEXKATEIUTE Ha IAI0BE — 3a CPOK JJOKATO Tpae HEBB3MOXKHOCTTA;

3. oT MOMEHTa Ha B3eMaHe Ha pelIeHHe 3a NpeKpaTsiBaHe WIM TpeoOpa3yBaHe 4Ype3 CIMBAaHE WM BIMBaHE Ha
Jorosopuus ®oup mpu ycmoBuATa U o pena Ha Ha riasa 14 ot 3AKWC/IIIKU — mo nmpukitouBane Ha MpoLeIypaTa;
4.(Hosa ¢ pewenue na C/{ om 28.12.2016 2.) B cinydaii Ha pa3BajisiHe Ha JoroBopa ¢ Jlemo3uraps mopajau BUHOBHO
HETOBO MMOBE/ICHNE, OTHEMaHE Ha JIMIICH3a 32 OaHKOBAa JICHHOCT Ha Jlernmo3uTaps Win HajaraHe Ha JpyTyd OrpaHUYCHUS
Ha JeMHOCTTa My, KOWTO MPABIT HEBB3MOKHO U3IIBIHEHUETO HA 3abJDKEHUSATA IO TOTOBOPA 3a ICMO3UTAPHU YCIyTH
WJIM MOTAaT Ja yBPEOAT MHTEPECHUTE Ha MPUTEKATEIUTE Ha IstoBe Ha DoHIa — 32 MUHUMAIIHAS HEOOXOIUM CPOK, HO
HE T0BeYe OT 2 Mecela.

(2) Ympasnssamioro JpyxecTBo He3abaBHO criMpa MpoAak0aTa Ha JAJIOBE B CIydYaid, 4e BpEMEHHO € MPEYCTaHOBEHO
o0paTHOTO Wu3KyIlyBaHe Ha JsioBe Ha JloroBopuuss @oHa. B Te3um ciydyam mpekpaTsBaHETO Ha MyOIMYHOTO
npeasiaraHe € 3a Cpoka Ha BPEMEHHOTO CIUpaHe Ha oOpaTHOTO HM3KYIyBaHE, CHOTBETHO 3a IEpPHOAA, C KOWTO e
YABIDKEH CpOKa Ha BPEMEHHOTO CIIHpaHe Ha 00paTHOTO M3KYyIyBaHE Ha JSUIOBE.

) (U3zm. ¢ Pewernue na CI om 30.08.2012 &., U3m. ¢ Pewenue na C/[ om 28.12.2016 2. ) IloppukuTte, MOJaACHA CIIE]
MOCJIETHOTO OOsIBSIBAHE Ha LICHATa Ha 00PaTHO M3KYITyBaHE Mpely HayajHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CIIUpaHe,
HE C€ W3IIBJIHIBAT. YIpaBisABamoTo J[pyKecTBO BBH3CTAHOBABA CYMUTE HAa HHBECTHUTOPHUTE, MOAAIN MOPBHUYKU 3a
MOKYTIKAa Ha JsI0BE MO OaHKOBaTa MM CMETKa WJIM Ha KacaTa Ha APY’KECTBOTO /IO Kpas Ha paOOTHHUS JEH, CIIeIBAI
JIeHs1, B KOMTO € B3€TO PEIICHUE 3a CIIMPAaHE HA EMUTUPAHE HA JSUIOBE.

4) (Usm. ¢ Pewenue na C/[ om 14.05.2014 2., Usm. ¢ Pewenue na C/[ om 28.12.2016 2., uzm., 14.04.2021 2.)
VYnpaensBamoro pyxectBo yBemomsiBa Komwmcusara u [lenmosurapst 3a CHUpaHEeTO Ha OOPAaTHOTO H3KYIyBaHE
He3a0aBHO Clle[] B3EMAaHETO Ha pEIICHHE 3a TOBA, a NMPUTEKATEIWTE Ha AAJIOBE - 4pe3 IMyOJMKaIwsl Ha WHTEPHET
CTpaHHIlaTa Ha YTPaBIsABaLIOTO JPYy>KecTBO. B ciayuail ue ce Hamara yapiikaBaHe Ha CPOKAa HA BPEMEHHOTO CITUPAHE
Ha OOpaTHOTO M3KYITyBaHE Ha JJI0Be, YTPaBISIBAILIOTO JIPYXKecTBO yBenomsBa Komucusara u Jlemo3uraps He mo-
KBCHO OT 7 JHH IPEIr U3THYAHETO Ha IMEPBOHAYATHO ONPEACIICHNS CPOK. AKO CPOKBT Ha CIIUPAHETO € MO-KPaThK OT
Ce/IeM JIHH, BKJIIOYMTEIHO B CJIyYauTe, KOraro oOpaTHOTO M3KYITyBaHE € OUJIO CIPSHO MOpaJH TEXHUYECKU TPUUUHH,
VYnpapnsBamoTto J[pykecTBO W3BBpINBa YBEAOMIICHHATA IO MPEAXOIHOTO W3PEUYEHHUE JO0 Kpas Ha pabOTHHUS JieH,
MPeIX0XK Al aTaTa, Ha KOsTO € TPAOBaIo 1a Obje MOJHOBEHO O0OPaTHOTO H3KYITyBaHE.
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(5) O6paTHOTO M3KYyMyBaHe c€ BH30OHOBsIBA OT YNpaBIABaIOTO JpyKeCTBO ¢ M3THMYAHETO Ha CPOKa, ONpEAEsCH B
pEIIeHneTo 3a CIMpaHe Ha O0pPaTHOTO M3KYIyBaHE, CHOTBETHO B PEIICHUETO 3a YAB/DKaBaHE CPOKa Ha CHHUpaHe Ha
00paTHOTO MU3KYITyBaHEe. YBEIOMIBAHETO 32 BH30OHOBSIBAHE Ce M3BBPINBA 10 peaa Ha all. 4. EMHCHOHHATA CTOWHOCT H
[eHata Ha oOpaTHO M3KyIyBaHe cliel Bb300HOBSBaHE Ha OOpaTHOTO M3KyIyBaHe TpsiOBa Ja Obae oOsSBEHA B NICHS,
NPEAX0XKAaIl Bb30OHOBSBAHETO.

Ynen 22
Peuneecmupane na ooxooa na @onoa

(1) Horoopuusatr PoHI HE paslpeaess J0XO0J, BKIIOUYATETHO TOX0Aa CHIVIACHO 3aBEPEHUS OT PETUCTPHUPAH OIUTOP
rojuiieH GuHaHCOB oTueT Ha DoHIa, MEKY MPUTESIKATESIIUTE HA HETOBUTE JISJIOBE.

(2) YopasnsaBamoto [dpyxecTBo peunBectupa aoxona Ha JoroBopuus @onn no an. 1 B HeroBaTa JEHHOCT C OIJIEN
HapacTBaHE Ha HETHATa CTOMHOCT Ha akTUBHTE Ha DOHIA, B MHTEpEC Ha IMPHUTEkKATEIUTE Ha AsutoBe oT DoHmaa.

(3) PeunBectupaneTo Ha 10X0Ja C€ U3BBHPIIBA B CHOTBETCTBUE C MHBECTHIIMOHHUTE II€TH, CTPATETUH, MOJUTHUKA U
orpanudenus Ha QoHJA, TPU OTYUTAHE HA KOHKPETHUTE MMa3apHU YCIOBHS U MPH Cla3BaHE HA 3aKOHA, YKa3aHUATA Ha
K®H u Bprpemnute aktoBe Ha DoHpa.

PA3JEJ ITT
IIPABA HA IIPUTEKATEJIUTE HA /IAJIOBE

Ynen 23
Ilpasa na uneecmumopume 6v6 Ponoa

Bceeku as1 va JloroBopuust @oHA 1aBa CIEIHUTE MpaBa Ha CBOA MPUTEKATEI:
1. mpaBo Ha 0OpaTHO M3KyMyBaHe Ha fena oT JJoroBopuust DoHI;

2. IpaBO Ha JTUKBHUAIIMOHHA KBOTA;

3. mpaBo Ha WH(pOPMAIHS;

4. (Hos, 14.05.2021 2.) npaBo Ha NoJjaBaHe Ha jkajoa.

Ynen 24
Ilpaeo na oopamno uskynysane

(1) (U3m. 12.01.2023 2.) Becexn unBectutop B Jlorosopuusi @ong uMa mpaBo, B paOOTHOTO BpeMe B MecTara 3a
[I0JJaBaHE Ha IIOPBYKM 3a Npojakda, Ja MCKa IPUTE)KABAaHUTE OT HEro JSUIOBE Aa ObJaT M3KyINeHH OoOpaTHO OT
HoroBopaus @oHJ npu ycIoBHATa, TpeABUAeHHU B Te3u [IpaBuna u IlpocnekTa, ocBeH KOraro 00paTHOTO H3KyITyBaHE
€ CIIPSIHO B MIPEIBUICHNUTE B 3aKOHA UM Te3u [IpaBuna cimyyan.

(2) Uckanero 3a 00paTHO W3KYIyBaHE MOKE [la CE€ OTHACA 32 YaCT WIM 32 BCHUKU NPUTEKaBaHU OT HHBECTUTOPA LIEIH
WM YaCTUYHH JSIIOBE.

(3) OGpatHOTO M3KYITyBaHE Ha JSJIOBETE CE M3BBPINBA IO II€HA, paBHA HAa HETHATa CTOMHOCT HA aKTUBHUTE HA €IUH
msut. Ilpu m3ganen gacTuyeH U1 OOpaTHOTO M3KYIyBaHE C€ HM3BBpIIBA IO LIEHA, paBHAa Ha HETHaTa CTOMHOCT Ha
AKTHBUTE HA €IUH IS, YMHOXKEHA 110 YacTTa OT €AMH LS I5U1, IPUTEKaBaHa OT HHBECTUTOPA.

(4) TTopbukuTe 3a 0OpPaTHO U3KYIyBaHE HA JSUIOBE CE M3ITBJIHABAT 110 BE3MOKHOCT B CPOK /IO TPH pabOTHH THH, HO HE
noBe4Ye 0T HOPMAaTHBHO ONpPEAEICHUs] CPOK OT JIeCeT JHH, M0 IbpBaTa IIeHa Ha 00paTHO M3KYIyBaHe, OOsBEHA CIe]
JIeHs Ha [0JlaBaHe Ha MOpbUKaTa.

(5) (Hosa ¢ Pewenue na C/] om 28.12.2016 2.) Bcekn WHBECTUTOp MMa TMPABO Ja MOWCKA OOpPaTHO M3KyIyBaHE Ha
JSUIOBETE CH TI0 BpeMe Ha Mpolleypara Mo 3aMsHa Ha YIpaBJsBaIIO JpPY>KECTBO, 0€3 Ja ABJKH MMO-BUCOKH TaKCH U
0e3 apyryu IOMBJIHUTEIHU PAa3X0AH C U3KIIIOYEHUE HA Pa3XoAnTe 3a 00paTHO M3KYITyBaHe.

Ynen 25
Ilpaso na nuxeudayuonna Keoma

Bceku HWHBECTUTOP HMMa IMpaBO Ha YaCT OT HUMYILICCTBOTO Ha (DOHI[a IIpyu HEroBaTa JIMKBUJAIWA, CHOTBCTHA Ha
MMPUTCIKABAHUTEC OT HCTO AAJIOBEC.
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Ynen 26
Bcexn mHBecTHTOp WMMa TpaBO Ha HWHQOpMamusi, ChAbpkama ce B lIpocrmekra W TmepHOAWYHUTE OTYETH Ha
Jorosopuans oA, KaKTO W Ha Apyra MyoJIndHa nHpopManus oTHocHO DoHpa.

Ynen 26a
Ilpaeo na nooasane na rxcanoa
(Hoes, 14.05.2021 2.)

Bceku nHBeCcTUTOP MMa IMPaBo Ja MmojaBa xainou 0e3 na 3amuama takca. Magopmanus otHocHo [lonmntukara Ha Y /]
,,Cemekt Acer MennmmpkmMbHT EA ] 3a pasriexmaane Ha KauOu, 0IaZicHH OT MHBECTUTOPUTE B YIIPABISIBAHUTE OT Y /|
KOJICKTUBHH HWHBECTHLMOHHHM CXEMH, Ha KIHeHTUTe, ynnuto moptdeimn Y] ,,Cenekr Acer MeHmHKMBHT EAJ]
ynpaBisiBa 0e3 CHelHaaHi HapeXKIaHWs OT KIHMeHTa W Ha KIUEHTHUTE, KOWTO ca TOIy4aTeldr Ha WHBECTUIIMOHHU
KOHCYJITallid OTHOCHO (MHAHCOBM HHCTPYMEHTH € HallMYHAa Ha eNIeKTPOHHATa CTPaHWIa Ha YMPaBIsSBAIIOTO
IpyxectBo: www.selectam.bg.

PABJEJT IV
OPTAHH3AIIAA H YIIPABJIEHHE HA ®OHJIA

Ynen 27
Oowu paznopeoou

(1) (Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) Yupasnssamioro [pyxectBo opranusupa JoroBopuus ®ouu, karo
npuema Hactosmute IlpaBuna, Ilpocnekrta, OcHOBHHS WH(pOpPMAanMOHEH IOKyMeHT, IIpaBumata 3a oOueHKa,
IIpaBmiata 3a ympaBiieHHEe Ha pPHCKa M JPYTH aKTOBE, HEOOXOIMMH 3a HETOBOTO YCTPOWCTBO W (YyHKIIMOHHUpAHE,
1ojiaBa 3adBjIeHUE 3a u3naBaHe Ha paspeuienrue oT KOH 3a opranuzamnus u ynpasienre Ha PoHJA U OCHUIECTBSIBA
JIPYTH MOI00HN OpPTaHU3allMOHHU JACUCTBUS.

(2) Yupasmsasamoro [pyxectBo ynpaisBa JloroBopaust ®oHJ KaTo B3eMa HEOOXOJUMHTE PEUICHHS, CBBP3aHU C
HeroBara OpraHu3anus, (pyHKIHMOHHpaHE M IpeKparsBaHe. PelieHusTa Mo MpeaxoJHOTO M3PEUYEeHUE ce B3eMar OT
CbBeTa Ha TUPEKTOPUTE Ha YTpaBsaBamoTo pyKecTBo.

(3) HHBeCTUIIMOHHUTE pENIEHUs OTHOCHO akTuBUTEe Ha JloroBopHus @oHA ce B3eMaT OT HHBECTHUIIMOHHUSA
KOHCYJITAaHT Ha Y TpaBisBailoTo JpyxecTso.

(4) (usm., 14.04.2021 2.) Pemienusita 1o aj. 2, CBbp3aHH € TEKYIIOTO ONIEPaTUBHO ynpasieHue Ha DoHa ce B3eMaT OT
Wznbnautennute winenoBe Ha CwBera Ha aupekrtopure (Mzmbnautennute Jupekropu) u Ilpokypucra Ha
Yupasnsaiioto JpyxecTso.

Ynen 28
IIpeocmaeumencmeo na @onoa
(uzm., 14.04.2021 2.)

Horoopausar ®oHx ce mpeacTaBisBa Mpej TPETH JHIA OT JUIAaTa, MMPEICTaBISIBAIlX Y IPaBIsABaioTo JpyxecTBo
(UzmpmauTenaute Jupekropu u [lpokypucra), koero neiictBa oT uMeTo 1 3a cMeTka Ha DoHa.

Ynen 29
Pvkoeoonu npunyunu na ynpaenenue na @onoa. /Jocuma cpusica

(1) VYmnpamsaBamoTo Jlpy’kecTBO, YJIEHOBETE Ha HETOBUTE YNPAaBUTETHH M KOHTPOJHHM OpPraHM U HETOBUSAT
MHBECTUIIMOHEH KOHCYJTAHT ca JIbXKHH Aa ACHCTBAT B Hal-100pHs MHTEpeC Ha BCHUKU NPUTEKATEIH Ha JSUIOBE B
HoroBopuusi ®oHJ, KaTO ce€ PBKOBOASAT caMO OT TO3M HMHTEpec npu ynpasieHue Ha DoHja. YmpapisBauioTo
JpyxecTBo mpuema M npuiara eQeKTUBHU MOJIMTUKU W MpaBUia 3a CHa3BaHE Ha 3aIBbJDKEHHETO MO MPEIXOAHOTO
U3peUYeHUe, KAKTO MpHeMa U U3IbIHABA NOJIUTHKA, KOSTO J1a My ITO3BOJIH Ja MOIY4H Hai-1o0bp pesynraT 3a PoHxa.
(2) lIpu B3eMaHe Ha pelIeHHs M OCHIIECTBABAaHE Ha (PyHKIMUTE 1O yrnpasieHne Ha [Jorosopaus ®oHx dieHOBETE HA
YIPABUTEIHUTE U KOHTPOJIHU OPTaHU Ha Y IPaBJIABAILOTO [[pyKeCTBO ca JUTbKHU:

1. ma peiicTBaT 4ECTHO W MPOGECHOHAIHO C el 3aliTa Ha HHBECTUTOPUTE U OCUT'YpsiBaHE CTaOMIIHOCTTA Ha maszapa
Ha ()MHAHCOBU MHCTPYMEHTH, C YMEHHS, CTApaHUE U TPHKa Ha 100BP THProeew (IpoQeCHOHAINCT) M0 HAYKUH, KOWTO
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000CHOBAaHO CUHMTAT, Y€ € B MHTEpEC Ha BCHYKM IpHUTEKaTedd Ha ssioBe Ha DoHIa M KaTo IOJI3BAT CaMo
uH(pOpMAaIKs, 32 KOATO 000CHOBAHO CUUTAT, Y€ € JOCTOBEPHA U ITbJIHA;

2. 1a IpeAroYUTaT MHTEpEeCca Ha IPUTEXKaTeNUTe Ha Isu1oBe Ha DoHa Ipes CBos COOCTBEH MHTEPEC;

3. 1a u30ArBaT MpPEKU MM KOCBEHH KOH(IMKTH MEXIy CBOS MHTEpeC M MHTepeca Ha MpUTEeKATeIUTE Ha ASIIOBE Ha
®oHpa, a ako TakMBa KOH(MJIMKTH BB3HUKHAT — CBOEBPEMEHHO M IBJIHO T'M Pa3KpHBAT MHCMEHO MpPEA ChOTBETHHS
OpraH M HE y4acTBaT, KAKTO U HE OKa3BaT BIMSHUE BbPXY OCTaHAJIUTE WICHOBE HAa ChBETA IIPU B3EMAHETO HA PEIIEHUS
B TE3W CITy4au;

4. He pasmpocTpaHsBaT HenmyOnnuHa uHpopMmauus 3a DoHAa M Clieq KaTo MpecTaHaT Ja ObJaT 4YJICHOBE Ha
CHOTBETHUTE OPTaHH, 0 IMyOIMYHOTO OMOBECTSABAHE Ha CHOTBETHUTE OOCTOATENICTBA CHIIACHO 3aKOHA.

(3) Pasnopendure Ha ai. 2 ce mpuiiarat M CpsaMo (pU3MYECKUTE JIMIA, KOUTO IPEICTABIIABAT IOPUANYCCKH JIMIA —
YJIEHOBE Ha ChbBETUTE, KAKTO U CIIPSAMO MPOKYPUCTHUTE.

(4) YmpasmsBamoro JlpyxkecTBo neiicTBa B Haii-moOpus wHTepec Ha DoHAa, KoraTo BB3JIara Ha APYrd JHIA
W3IBJIHCHUETO HA TOPBYKM OT HEroBO HMME IPHU YNpPABICHHETO Ha HeroBus noprdeitn. [Ipu usnbiHeHue Ha
3aIBJKEHUETO MO TPEAXOIHOTO U3pedeHre YIIPaBIsBALIOTO APY>KECTBO MpeAprueMa BCHUKH pa3yMHHU JEHCTBUS Ja
MOJY4YH BB3MOXKHO Hail-moOpusi pesynrar 3a DoHma, KaTo ce B3eMaT MNPEOBUA LIeHaTa, Pa3XOAMTE, CPOKBT,
BEPOSITHOCTTA OT M3IIBJIHEHUE U CETHIMEHT, 00EMBT U €CTECTBOTO Ha MOPBUYKATa WIJIM BCSKO APYro OOCTOSITEICTBO,
CBBP3aHO C HEITHOTO U3NI'BJIIHEHUETO.

Ynen 30
Dyukyuu no ynpaesienue Ha QPonoa

(1) YopasnsBamoro Jpy>KecTBO € ITbKHO Ja yrpasisiBa AeiHocTTa Ha DoHAa KaTO U3BBPIIBA:

1. HaOupaHe Ha MapUYHH CPEJICTBA Upe3 IMyOJUYHO Mpearane Ha AsutoBe (mpofaxoa Ha asutoBe Ha DoHAa);

2. MHBECTHPAHE Ha Ha0paHWTE MAPUYHU CPEJICTBA B IIEHHW KHWXKA, APYTH JOIMYCTUMH JIMKBUIHU (DMHAHCOBU aKTUBH,
BKITIOUMTEITHO M HHCTPYMEHTH C (PUKCUpaHa JOXOIHOCT;

3. oOpaTHO M3KyITyBaHe Ha jasutoBetre Ha DoHIA.

(2) (H3m. 12.01.2023 2.) YupapngBamoTo JpykecTBo mpoaaBa U U3KyIyBa 00paTHO asutoBeTe Ha Jloroopuus DoHm,
KaTo 3a OCBIIECTBSIBAHE HAa KOHTAKT C MHBECTUTOPUTE OCUTYpsBa Mpexa OT MecTa 3a I0JlaBaHe Ha TMOPBYKU 3a
M3BBPILIBAHE Ha TOCOYEHNUTE AEUCTBUS.

(3) @ynkuuunTe Ha YmpasisBanioto [pykecTBo 0 WHBECTHpaHe Ha HaOpaHWUTE MAPUIHU CPECTBA BKIFOUBAT aHAIIN3
Ha Ta3apa Ha (MHAHCOBH WHCTPYMEHTH, opMHUpaHe Ha MOPTQEHT OT IeHHH KHIKA U IPYTH JTUKBUAHN (PHHAHCOBH
aKTHBH, PeBU3Us Ha PopMUpaHUsI MOPTQE U OLieHKa Ha HeroBata epeKTUBHOCT. [Ipu ochliecTBsIBaHe Ha AEHHOCTTA
cu YnpaensBamoto [pyxecTtBo (hopMupa MHBECTUIIMOHHYU PEUICHUS M J1aBa HAPSKIAHUS 32 TSIXHOTO U3IThIHEHUE HA
YIBITHOMOIIEHNUTE OT HETO WHBECTHUIIMOHHH IOCPETHHIN, C HM3KII0YEHHE Ha CIydanuTe Ha ITbPBUYHO ITyOIUIHO
npeIaraHe Win CAENKY C IIEHHHW KHIDKAa U MHCTPYMEHTH Ha Mapu4Hus maszap mo 4. 38, am. 1, 1. 9, 6ykBa “a” u an.2
ot 3AKUCIIIKH. B nmocnennuTe ciiy4au CIEIKUTE Ce U3MIBJIHABAT MPSKO OT Y paBisiBamoTo JpyxecTBo.

@) (usm., 14.04.2021 2., usm., 12.12.2025 2.) Ilpu ocwluecTBsBaHE Ha JAeHHOCTTAa MO an. 1 YpaBisBamoTo
HpyxectBo onpenens, B eBpo, HCA Ha eauH A5, eMHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO M3KYITyBaHE Ha
nsnoBere Ha Monpa mox KoHTposa Ha [lemo3uTaps, BOAM CUETOBOACTBOTO, MOJABPKA U ChXpaHSIBa OTYETHOCTTA U
WBITBJIHABA BCUYKH JAPYTH MOJAOO0HU 33 IbIIKESHUS.

(5) YuopapnsBawmoro [py»ecTBO ympaBiisiBa pEKIaMHATa M MapKeTHHroBatra aelHocT Ha [loroBopuHus DoHp u
o Ibpka nHpopmarius 3a Poxa Ha cBosTa CTpaHuiia B IHTEpHeT.

(6) YmpapnsBamoro JlpykecTBO W3BBpPILIBA M BCHYKH JAPYTH JOEHHOCTH, KOUTO ca HEOOXOAMMHU BBB BPB3Ka C
3aKOHOCH00pa3HOTO (PYHKIMOHUPAHE U MTpeKpaTsiBaHe Ha DoHTa.

(7) lIpu ochiliecTBsiBaHE Ha JIeWHOCTTA MO yripasienue Ha JloroBopHusa @onn YnpasisBaioTo JpyxKecTBo € ITbhKHO
Jla OCBIIECTBABA MHBECTUI[MOHHATA MOJMWTUKA C OrJe] MOCTUraHe MHBECTUIMOHHUTE nenu Ha doHpa, Aa cmaszsa
WHBECTULIMOHHUTE OTpaHUYCHHUs, MPEABUICHU B 3aKkoHa, B Te3u lIpaBunma um B Ilpocmekra, kakTo M JAa cmas3Ba
IIpaBmitata 3a orieHka, [IpaBuiara 3a ympasieHe Ha pUCKa U IPYTUTE BTPEITHH akToBe Ha DOHA.

(8) 3a BpIpocuTe, KOUTO HE ca ypeAeHU U3pu4dHO B Te3u [IpaBuia, ce mpuiarat CbOTBETHO pa3nopeadute Ha O0mmuTe
ycnoBus Ha YmpasisiBamoto pysxkectBo, kakto u pasnopeadoure Ha 3AKMCAIIKM, napeadure mo mpuiiokeHHUETO
MY U OCT@HAJINTE OTHOCHMH HOPMATHBHU aKTOBE.
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Ynen 31
Pewenun na Ynpaenasaujomo /pyscecmeo ommnocro oeiinocmma na QPonoa

(1) Ilpu ocwuecTBaBane Ha QyHKIHUTE 0 Wi. 30 YnpasisiBamoto pyKecTBO B3eMa pelICHHS 110 BCHYKU BBIIPOCH,
CBBP3aHU C OpraHU3alUsATa, OCHIIECTBIABAHETO HAa NEUHOCT U NpekpaTsiBaHeTo Ha DoHAA, BKIIIOUUTETHO:

1. m3meHsa u nomwiBa Te3u [lpaBmia, IlpaBumara 3a omneHka Ha moptdeiina, IlpaBmiara 3a ynpaBieHHEe Ha PUCKa U
JIPYTH BBTPEITHU aKTOBE, KaKTo U akTyanusupa [Ipocrekra Ha @onna;

2. CKIIIOYBA, KOHTPOJUpA U3MBIHECHUETO, MPEKpaTsiBa M pa3Bajs JOroBoputre ¢ Jlemo3utaps U UHBECTULHUOHHUTE
MOCPETHUIIN, H3ITBIHIBAIIY UHBECTHIIMOHHUTE HAPEXK IAaHVsI OTHOCHO yIpaBJIeHUETo Ha nmopTdeiina Ha DoHAa;

3. u30upa 1 0CBOOOXKIaBa perucTpupanuTe oquTopu Ha DoHa;

4. U3roTBs U IIpHeMa roaulHus puHaHCOB oTueT Ha DOH/A cie/l 3aBepKa OT Ha3HAUCHUTE PETUCTPUPAHU OJIUTOPH;

5. eXeIHEBHO OmpeJeis HeTHaTa cToMHOCT Ha aktuBUTe Ha Donga, HCA Ha equH 1571, eMUCHOHHATa CTOMHOCT U
I[eHaTa Ha 00paTHO W3KYITyBaHE HA HETOBUTE JSIIOBE;

6. B3eMa peIleHUs] 32 BPEMECHHO CIHMPaHE/Bb300HOBSBaHE Ha OOPAaTHOTO M3KYIyBaHE U 3a yIbJDKaBaHE CpoKa Ha
BPEMEHHOTO CIIMpaHe Ha 00pPaTHOTO M3KYyIyBaHe, PU YCIOBUATA | 10 Pelia, IpeABUICHU B Te3u [IpaBua;

7. B3eMa peleHue 3a CKII0YBaHEe Ha JOTOBOP 3a 3aeM;

8. B3eMa peleHuss OTHOCHO MpeodpaszyBaHe U pekparsBane Ha JloroBopaus Donp;

9. n30upa IMKBUAATOP/U TIPU HACTHIIBAHE HA OCHOBAHME 3a MpeKpaTsaBaHe Ha DoHpa.

(2) Pemienusita no an. 1 ce B3emaT ot ChBeTa Ha TUPEKTOPUTE Ha YTpaBisiBamoTo JpykecTBo. Y ClIoBUsATa U pefia 3a
MpreMaHe Ha PEeIIeHs OT ChBETa HA MTUPEKTOPUTE HA YTIPABIISIBAIIOTO JPYKECTBO CE ONPEIEIAT B HETOBUS YCTAB.

(3) (usm., 14.04.2021 2., uzm. 14.05.2021 2.) Ilpomsiaa B [Ipasunara na JloroBopuaus @oun, B [IpaBumnaTa 3a orieHKa u
B [IpaBunara 3a ynpaBliecHHE Ha pUCKa, IPOMSHA B IOTOBOpPA 32 JACTO3UTAPHU YCIyTH, KAKTO U 3aMsiHa Ha [lenmo3uTaps
U Ha YmupasigBamoTo JlpyxecTBo, ce Jomycka cliell OA0O0peHue OT 3aMEeCTHUK-TIPEICEeNaTeNs, PHKOBOIECI]
Yupasnenue ,,Hag3op Ha nHBeCcTUIIMOHHATA NeHHOCT . [lom3BaHeToO HA 3aeM P yCIOBUATA Ha Wi. 27, all. 2 1 ajn.3 oT
SAKUCIAIIKA ce momycka cien pazpemieaue Ha KOH mo mpemnmokenune Ha 3amMecTHHK-Tipencenatens Ha KOH.
Komucusra nznaBa wim otkasBa aa uzgaae paspemenuero mno wi. 27, an. 3 or 3JKMCAIIKU no pena na un. 18, an.
2-6 ot 3SAKUCHIIKHU. [eiicTBusiTa, U3BBPILIECHU B HapywmeHue Ha wi. 27, an. 1 ot 3AKUCAIIKHY, ca HenelicTBUTENTHU
CIIPSIMO MPUTEKATEIIUTE HA JISUIOBE.

(4) IlpeoOpazyBaneto u mpekparsBaHero Ha JloroBopuust ®onn ce u3BbpiBa ¢ paspemenne Ha KOH. Jlunara,
ompeeacHH 3a JINkBUAaTopy Ha DoHma ce omoopsBaT ot KOH.

Ynen 32
3aébpanu 3a Ynpaenasauiomo /[pyrcecmeo

VYnpasnaBamoto pyKXecTBO HE MOXKeE:

1. 1a u3BBpPIIBA JEHHOCT U3BBH MHBECTULIMOHHUTE IIENU U cTpaTerus Ha JloroBopHus PoHI Taka, KaKTO ca 3aliCaHu
B Te3u [IpaBuna u B Ilpocmnekra;

2. na moiydvaBa JoxoJi moja ¢opMmara Ha OTCTBIIKM OT KOMHCHOHHTE BB3HATPKICHUS Ha WHBECTHIIMOHHUTE
IIOCPEIHULIM, Ype3 KOUTO C€ M3IBJIHABAT HAPEXKAAHMUATA MY, WIH Ja I0JydaBa IPYrd JOXOAW WIH HENapU4HH
CTHMYJIM, aKO C TOBa C€ MOpa)kAa KOH(DIMKT HAa MHTEPECH WIM CE HapyllaBa 3aJb/DKEHHETO Ha YIIPaBisBaLOTO
JpyxecTBo 3a paBHOCTOIHO TpeTHpaHE M IoJlaraHe Ha JBJDKMMA IpHKa KbM MHTEpECUTE Ha Junara u (oHmosere,
YUSITO ISHHOCT WM NOPTQEIII YIIpaBIisiBa.

3. 1a mpenocTaBs HEBSpHA WM 3a0yKAaBaiia HH(opManys, BKIIOYHTEIHO 338 ChCTaBa, CTOMHOCTTAa U CTPYKTypara
Ha akTUBUTE OT noprdeiina Ha JJoroBopHust @oHA, KAKTO U 32 CbCTOSHUETO HA Ma3apa Ha (JUHAHCOBH MHCTPYMEHTH;
4. ma usnonssa aktuBuTe Ha DoHMa 3a 1eMM, KOUTO MPOTUBOPEYAT HA 3aKOHA, Ha aKTOBETE IO MPHIIATaHETO My, Ha
te3u [IpaBuia unu IIpocnekra Ha @oHpa.

Ynen 33
Ozpanuuenusn kom Ynpasnasawomo /Ipysncecmeo

(1) YnpasnsaBamoTo pyXecTBO HE MOXE J1a M3I0JI3BA M 3ajlara UMyIIecTBoTO Ha Jloropopuust DoH 3a MMOKpUBaHE
Ha CBOY 33JbJDKEHHS, KOUTO HE Ca CBbP3aHH C yNPaBJICHUETO Ha neiHocTTa Ha DoHAA.

(2) (Hosa 12.01.2023 2.) YnpasnsamoTto [pykecTBo nmpuema IpaBuia OTHOCHO JINUHUTE CHAEJIKH Ha WICHOBETE Ha
ChbBETa Ha JUPEKTOPUTE Ha YNpaBisBaIIoOTO JpyXecTBO, KOUTO rapaHTHpaT, 4e HsAMa Ja ObAAT CKIIOYBAHU JIMIHU
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CACJIKU WJIKM NOAABPIKAHW MHBCCTHLWU OT TE3U JIMLA, MO3BOJIABAIlM MM 3a€OHO WJIM NOOTACIHO Oa YIpaXHABAT
CBIECTBEHO BIIMSHHE BBHPXY €MHUTCHT, WM KOUTO OWXa JOBEIW N0 KOH(DIMKT HA MHTEPECH, WM Ca pe3yJTaT Ha
3noymnorpeba ¢ mHpoOpManHs, KOSATO ca MPUAOOMIN BBB Bpb3Ka ¢ NMpodecnoHamHaTa CH JEHHOCT MO CMHUCHIA Ha
3akoHa 3a mpuiIaraHe Ha MEpKUTE Cpelly Ma3apHUTE 370ynoTpeOu ¢ GUHAHCOBU HHCTPYMEHTH.

Ynen 34
Buw3nazpasrcoenue na Ynpasnasawomo /lpysncecmeo

(1) I'ogumrHOTO BB3HATpAXKICHNE Ha YTpaBisBamioro Jpyxkectso € B pazmep 10 1,5% (eaHo 1510 U ImeT Ha CTO) OT
cpeaHaTa roiMiliHa HETHA CTOMHOCT Ha akTuBUTE Ha JloroBopHusa @ou.

(2) (H3m. ¢ Pewenue na C/[ om 29.10.2012 2.) Bp3HarpaxaeHneTo 1o al. | ce HayucIsBa BCEKHU JIeH U ce M3IuIamia
CyMapHO B Kpas Ha Bcekd Mecell. [lo cBos mperieHka B ompeneieHd THU YTpaBisiBamoTo JpyecTBo MoXe Ja He
HAYUCJIM HUKAKBO WX J]a HAYUCITU TI0-MAaJIKO OT JOIYCTUMOTO Bh3HATPAKICHUE.

Ynen 35
Paszxoou 3a cmemka na Ynpasnaeauwomo /Ipyscecmeo

(1) (U3m. ¢ Pewenue na CH om 14.05.2014 2.) Bcewuku pasxomum mo yupeassaHero Ha JloroBopuus PoHf,
BitounTenHo Takcu Ha KOH 3a u3gaBaHe Ha paspelieHue 3a OpraHu3vpaHe W ynpasieHue Ha DoHja, Takca Ha
LenTpanHus qemo3uTtap 3a perucTpupane Ha JsunoBete Ha DoHAA, KAaKTO M Bh3HArPaKJACHHUS HAa KOHCYJITAHTH, ca 3a
CMETKa Ha YTpaBisiBaoTo pyKecTBo.

(2) YmpasnsaBamioro Jpy»xecTBo, [0 CBOSI MPELEHKA, MOKE J1a B3EME pPEIICHUE ]a HE CH Bh3CTaHOBSIBA PAa3XOAUTE IO
1. 36, an. 1, 1. 3 ot Te3u lpaBmia, ako € M3BLPIIMIO TaKMUBa 32 cMeTKa Ha JloroBopHus DoHI.

(3) Beuuku apyru pasxoiu, CBbp3aHu C JeitHocTTa Ha DOoHMA, KOUTO HE ca MOCOYCHH B Wi. 36, ca 3a CMETKa Ha
VYnpasnsaBamoTo JpykecTBo.

Ynen 36
Takcu u opyzu pazxoou 3a cmemxka na /lozoeopnus @ono

(1) (U3m. ¢ Pewenue na C/ om 14.05.2014 2., usm., 14.04.2021 2.) OcBeH Bb3HArPaXJACHUETO Ha YTIPABISIBAIIOTO
HpyxecTBo, onpenenieHo B Wwi. 34, pazxonute 3a AeitHocTTa Ha JloroBopHus ®OH/ BKIIOYBAT:

1. Bp3HarpaxaeHue Ha Jlernosuraps — CbriiacHo 1oroBopa c Jenosuraps;

2. Bp3HArpaxJICHUs Ha OJIUTOPUTE 32 3aBepKa HAa ToAUIIHKS (prHAHCOB 0TUeT Ha JloroBopHus ®oH;

3. pa3xoauTe 3a pekjama 1 MapkeTuHr Ha PoHAa;

4. TeKyIM TaKCH 3a Haa30p, WIEeHCTBO W Apyru nonoouHu Ha KOH, LlenTtpannusa nenmos3urtap M APYTH Ibp>KaBHU
OpraHH W WHCTHUTYIMH, CBHP3aHU C JeiHocTTa Ha DOHIA, KaKTO M BB3HATPAXKIACHUS W TaKCH HAa WHBECTHIIMOHHUTE
nocpenHul, OaHkw, LleHTpanmHHWs nemo3uTap W Apyrd MONOOHW, CBBP3aHM C WHBECTHpaHE Ha AaKTHUBUTE Ha
Horosopuus ¢oHT;

5. pa3xoIuTe MO OCBIIECTBEHH CHAENKH C (UMHAHCOBH HHCTPYMEHTH M TPU NpPEOLEHKAa Ha HHBECTHLUUTE BBHB
()MHAHCOBM MHCTPYMEHTH, pPa3XOJWUTE OT OTPULIATENIHW KYypPCOBH PA3JIMKH, W3BBHPEIHU Pa3XOJ, KOUTO HE ca 1o
BMHA Ha UTHKHOCTHH JINIIA, KAKTO W JPYTH Pa3XO0JIH, OMPEIENeHH! 0 IPEABUICHUS B 3aKOHA PETI;

6. Apyru pa3xonu, nocoueHu B Te3u [IpaBuna 3a cmetka Ha DoHJa, CbAEOHN U IPYTH Pa3XOAH, CBBP3aHH ChC 3alIUTa
MHTEpEeCUTe Ha IpUTexarenute Ha IsuoBe B JoroBopuus DoHA, KaKTO W APYTH M3BBHPEAHU Pa3XOJH, CBBP3aHH C
nerHocTTa Ha PoHua.

(2) (U3m., 14.05.2021 2.) Korato KOJICKTMBHA MHBECTHUITMOHHA CXEMa WHBECTHpPA B ISJIOBE HA APYTH KOJCKTUBHH
WHBECTUIIMOHHM CXEMH WIM JPYTd MPEINPHUATHS 32 KOJCKTUBHO WHBECTUPAHE, YINPABJISBAHH MPSKO WK 10
JleJieranusi OT YIPaBISBAIIOTO W APYKECTBO WM OT JAPYTO OPYKECTBO, C KOETO YMPABISIBAIIOTO M JAPYKECTBO €
CBBP3aHO Ype3 00110 yIpaBIeHUE WIIH KOHTPOJ, WK Ype3 3HAUUTEITHO NPAKO WM HEMPSIKO YYacTHe, YIPABIISBAIIOTO
U JIPYXKECTBO HWIH JAPYyroTo JpPYXKECTBO HsAMAT IMpaBO Ja CHOMpAT TaKCH OT WHBECTHpAIIaTa KOJCKTHBHA
WHBECTUIIMOHHA CXeMa TpHU Mpojaxdara u 0OpaTHOTO M3KYIyBaHE Ha JAJIOBETEC HA KOJEKTHBHUTE WHBECTHIIMOHHH
CXCMU WJIN APYTUTEC MIPECANIPUATHUA 3a KOJICKTUBHO MHBECTUPAHE, B KOUTO T UHBECTHUPA

29
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Codus 1680, byA. Bbaapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51| ¢pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

Ynen 37
Pazxoou 3a cmemka nHa uneecmumopume

(1) (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) YupansaBamioro J{py’kecTBO BKIIIOUYBA B €eMHCHOHHATa CTOMHOCT Ha
3aKylyBaHHUTE JsJI0BE Haj0aBKa B pa3Mep Ha 1 Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asu1. HanbaBkara e
C LeN MOKpHBaHE Ha pa3xoauTe Mo mpojaxkoOara. KoraTto mHBecTHpaHaTa cyma OT €IHO JIMIE € B pasMep Han 51
129.19 eBpo, HagOaBKkara ¢ B pazmep Ha 0,5 (HyJa 5710 U TIET) Ha CTO OT HETHATa CTOWHOCT HAa aKTHBUTE HA €IUH ST,
“HMuBecTrpaHa cyma” 1O CMHCHJIA Ha MPEIXOAHOTO M3peUeHHe € oOmaTa Cyma, BHECEHA OT €IWH WHBECTHTOp IO
BCHYK{ IMMOJAJACHU OT HEro MOPBYKM 3a MOKYyINKa Ha JsutoBe Ha DOHAA, KaTO MO-HUCKHUT pasMep Ha Pa3XOAMTE ce
Mpuiiara, CYUTAHO OT U BKJIIOYUTENIHO 3a IMOpbBUYKATa, C KOATO ce mpemuHaBa nparbT oT 51 129.19 eppo. B
WHBECTHpaHaTa cyMa He ce BKIIOYBAT BHECEHHW OT MHBECTUTOpA CyMHM 3a IMOKYIIKAa Ha JSJI0BE, KOMUTO CJeJl TOBa ca
U3KyneHu oopatHo ot QoHna.
(2) YopasnsBamoro [Ipy’kecTBo He BKIIIOUBA B LIeHaTa HAa OOPaTHO M3KYIlyBaHE Ha JSUIOBETE OTOMB C LieJI IOKPUBAHE
Ha pa3xoauTe [0 00paTHOTO U3KYITyBaHE Ha ASJIOBETE.
(3) 3a cnepHuTE TOMBIHUTENHU YCIYTH, OKa3BaHU Ha MHBecTuTOopuTe OT YmpaBisBaiioTo JpyxecTBo ce 3ariamar
TaKCH, KaKTO CJIe/Ba:

a) 3a M3JaBaHE Ha JENO3MTapHa paslMCKa M Ha XyONuMKaT Ha JAENO3UTapHa paslUcKa — TakCH B pasMep Ha
TakcUTe, MPeABUACHN B Tapudara Ha ,,lleaTpanen nemozurap” A/ll;

0) 3a MOLICHCKM Pa3Xxoly 3a U3MNpallaHe Ha JETO3UTapHU Pa3lUCKH — TAKCH B pa3Mep Ha TaKCHTE, ChOUpaHU OT
CHOTBETHATA MOIICHCKA WM KypHepcKa ciIyk0a, Ype3 KOATO Ce U3MPaLlaT ACO3UTAPHUTE PA3ITUCKH.
(4) 3a cMeTKa HAa MHBECTHTOPUTE Ca BCHYKM OAHKOBH TaKCH M KOMHUCHOHH, CBBP3aHH C IPEBEXKIAaHE HA CYMHUTE 3a
MOKYIIKa W/WJIM 00paTHO M3KyIyBaHe Ha JisioBe Ha DoHpa.

Ynen 38
Ozpanuuenue na pazxooume 3a cmemxa Ha Ponoa

YHpaBHHBaH_IOTO APYIKECTBO HE MOKEC a C"[>6I/Ipa TaKCH, KOUTO HC Ca MPEABUJCHHU B TC3U HpaBI/ma.

Ynen 39
IlIpocnexm
(Usm. ¢ Pewenue na C[{l om 28.12.2016 2., usm. 12.01.2023 2.)

(1) (A3m. ¢ Pewenue na CI{ om 28.12.2016 2.) YupasnsBamoto [[pyxecTBo myOauKyBa ChIIIaCHO MU3MCKBAHHUATA HA
3akoHa [Ipocnexr Ha JloroBopHusi @oHI, KOWTO ChABpXKa Hal-Malko HHPpopManusTa ceriacHo [lpunoxenue Ne 1 Ha
Hapenba Noe 44, Heobxonmma Ha WHBECTUTOpUTE HH(pOpPMAIUs 32 M3BBPIIBAHETO HA WHPOPMHUpAHA TpEIeHKa Ha
npejyiaraHaTa MHBECTUIIMS, B T.4. HA PUCKOBETE, CBbP3aHU C Hesl. [IpoCIeKThT ChIbpKa U WHPOPMAITUS 32 PUCKOBHS
npo¢un Ha DoHIA, MpeAcTaBeHa MO SICCH W JIECHOpa3OWpaeM HAuWH, HE3aBHCHMO OT WHCTPYMEHTHTE, B KOUTO
uHBecTHpa. [IpocnekThT ChIbpKa W pe3loMe Ha MOJUTHKATa Ha BB3HATPAXKACHUS M IIOCOYBAHE HA HWHTEPHET
CTpaHMIIA, Ha KOSTO Ca OMOBECTEHH IOJPOOHOCTH OTHOCHO aKTyajHaTa TOJHTHKA Ha BB3HATPAKACHUATA, YHETO
KomHe 11e ObJIe MPeI0OCTAaBeHO Ha XapTUEH HOCUTEN OE3IIaTHO MTPH OMCKBAHE.

(2) (U3m. ¢ Pewenue na C/[l om 28.12.2016 2., Hzm. ¢ Pewenue na C/[ om 09.02.2023 2.) YpaBisBamioTo JIpyKecTBO
W3rOTBA, TpenocTaBs MW akrtyammsmpa OcHOBeH wH(opMannoHeH AokymMeHT Ha ®oHma B CHOTBETCTBHE C
n3uckBanuara Ha Permament (EC) Nel286/2014 na Epomeiickus nmapnament Ha CbBeta oT 26 HoemBpu 2014 r.,
OTHOCHO OCHOBHHUTE MH(OPMALMOHHU AOKYMEHTH 32 MaKeTH ¢ MHBECTHLIMOHHH MPOIYKTH Ha JpeOHO U OCHOBABAIIN
Ce Ha 3aCTpaxOBaHE WHBECTHIIMOHHH MPOIAYKTH.

) (HUzm., 21.05.2021 2.) Ilpu Bcsika MpoMsSHA Ha CHIIECTBCHHUTE JaHHU, BKIIOYCHH B IPOCIIEKTa Ha KOJCKTHBHATA
WHBECTUIIMOHHA cXeMa, B 14-IHEBEH CPOK OT HACTHIIBAHE Ha MPOMSHA MPOCIEKTHT CE aKTyaJH3Hpa U B CHIIUS CPOK
ce TIPeACTaBs B KOMUCHSTA.

4) (usm., 14.04.2021 . Usm. ¢ Pewenue na CJ] om 09.02.2023 2.) OcHOBHUAT WH(OPMAIIMOHEH TOKYMEHT ce
aKkTyanu3upa He3ab0aBHO MNpU BCSKa MPOMSHA Ha CHINECTBEHUTE eleMeHTH u ce mpenoctaBs Ha KOH u nHa
MHBeCTUTOpUTE. AKTyaHa Bepcus Ha OCHOBHUS MH()OPMALMOHEH TOKYMEHT ce IyOJMKYBa Ha HHTEPHET CTpaHULATa
Ha YmpaBisBamoTo JpyxecTBo u TpsOBa a € HaIW4YHA JI0 TOCTeIBalaTa akTy alTu3alusl.

(5) (Mzm. ¢ Pewenue na C/[ om 09.02.2023 2., Hzm. ¢ Pewenue na CH om 27.02.2023 2. ) OCHOBHHST
WH(pOPMAIMOHEH TOKYMEHT Ce MPEA0CTaBsl OE3IUIaTHO OT Y MPaBiIsaBamoTo JpyKecTBo Ha BCAKO JIHIIE, KOETO 3alicBa
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nsanoBe Ha DoHzma, B pasyMeH CPOK NIpEey CKIIOYBAHE HA CHENKaTa. YTpPaBiIIBallOTO JAPYXKECTBO € JIBKHO NPHU
IIOMCKBAHE OT CTpaHa Ha MHBECTUTOP Oe3IuiaTHO 1a npenoctasu [Ipocnexra, OcHOBHUS MH(GOPMALIMOHEH TOKYMEHT U
HOCIIeHUTE IMyOMUKyBaHU roxuiieH u 6-meceueH ordeT Ha Ponpa. [IpocnekrbT 1 OCHOBHHUAT MH(GOPMALMOHEH
JIOKYMEHT C€ TNPENOCTaBIT Ha MHBECTUTOPUTE Ha TPAaeH HOCUTEN WM HAa MHTEPHET CTpaHUIaTa Ha YTPaBIsABaIIOTO
HpyxectBo. Ilpn mouckBaHe Ha WHBECTUTOPHUTE YNpaBiABaOTO [Ipy>KECTBO UM MpeaoCcTaBsi OE3MJIATHO XapTHUEH
exzeMIusip oT Tix. IIpu npenocrassine Ha Ilpocnexta 1 OcHOBHUS MH(OPMAIMOHEH JOKYMEHT Ha TPaeH HOCHUTEI,
pasiuyeH OT XapTHs, WIM Ha UHTEPHET CTpaHHWIa TPsAOBa ja ObJaT M3MBIHEHH yCIOBHUATA MO 4i. 14 or Permament
(EC) Ne 1286/2014 na Epomeiickus napnamenT U Ha CobBera oT 26 HoemBpu 2014 rogmHa OTHOCHO OCHOBHHTE
MHPOPMAIIMOHHH JOKYMEHTH 32 MAaKeTH C MHBECTHLHOHHHU MPOAYKTH Ha APeOHO M OCHOBABAILM CE HA 3aCTPaxOBaHE
WHBECTHUIIMOHHY TPOIYKTH. [ 'OOUIIHWUTE M O-MECEeYHUTE OTYETH Ce NPEAOCTaBIT HA HMHBECTUTOPHUTE IO HA4YWH,
ompeJieNieH B TPOCIEKTa W B OCHOBHUS HH(MOpMalMOHEH AOKyMeHT. [Ipu mMmowmckBaHe Ha WHBECTUTOPHTE CE
NpeaocTaBs OE3MIaTHO XapTHEH €K3EMIUISIP OT THX.

(6) (usm. 12.01.2023 2.) Cuurano ot 01.01.2023 r. BmMecto JJoKyMeHT ¢ Kito4oBa WHGOpPMAIIHS 32 UHBECTHTOPHUTE,
YnpaBisBaoTo Jpy>KECTBO U3TOTBsI, MPEeJOCTaBs M akTyanusupa OcHoBeH MH(QOpManroHeH JoKyMeHT Ha DoHpa, B
cboTBeTcTBHE ¢ m3uckBaHusTa Ha Permament (EC) Ne 1286/2014 na EBpomeiickust mapnamenT u Ha CbBeTa OT
26.11.2014 T. OTHOCHO OCHOBHUTE MH(QOPMAIIMOHHH JTOKYMEHTH 3a MMaKeTH C WHBECTUIIMOHHH MPOIYKTH Ha IPeOHO U
Ha OCHOBABAIlM C€ HA 3aCTPAXOBAaHE MHBECTULIMOHHU MIPOLYKTH.

Ynen 40
Mapkemunzosu cvo00ujeHus

(1) (usm. 12.01.2023 2.) 3a BCUYKM MapKETUHTOBU CHOOLICHHS 10 WHBECTHTOPUTE YIIPABISBAIIOTO JPY>KECTBO
crnasBa M3MCKBaHUATa Ha wi. 4, maparpa¢u 1 — 3 ot Pernmament (EC) 2019/1156 na EBponeiickus mapiaMeHT U Ha
CeBeta ot 20 ronm 2019 1. 3a ynecHsBaHe Ha TpaHCTpPaHWYHATA JIUCTPUOYIHMS HA MPEIANPHUITHS 332 KOJIEKTUBHO
WHBECTHpaHe U 3a m3MeHeHnue Ha periamentd (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L
188/55 ot 12 1omu 2019 r.) u nHacokure Ha EOLIKII no nmpunaranero Ha un. 4, maparpad 1 oT To3u permamenrt, 3a
kouto Komucusra e B3ena pernieHue 3a npuiiaraieTo uM chriiacHo wi. 13, an. 1, 1. 26 ot 3KDH.

(2) (omm. 12.01.2023 2.)

3) (omm. 12.01.2023 2.)

4) (omm. 12.01.2023 2.)

Ynen 41
Konguoenyuannocm

(1) (usm., 14.04.2021 2.) UnenoBere Ha ChBeTa Ha AMPEKTOPHTE HA YTpaBisaBamoTo JlpyXeCTBO, HETOBHTE
CITY)KUTENH ¥ BCHUKH JPYTHU JIATIA, pabOTEIIH 0 JOTOBOP 3a YTpaBisBamoTo JpykecTBo, He MOTaT Ja pas3riacsBar,
OCBEH aKO HE ca OMPaBOMOIIICHHU 3a TOBA, ¥ JIa TIOJI3BAT 33 00JIaroIeTeICTBaHe Ha ce0e CH WM Ha JIPYTH JHIla, (pakTtu
1 00CTOATENCTBA, 3acATalll HATMYHOCTUTE U ONepaluuTe 1Mo cMeTkuTe Ha JloroBopaus DoHJ, KaKTO U BCHYKH JIPYTH
(axkT U 00CTOSITENCTBA, MPEACTABIISABAIIN ThProBCKa TaiHa, KOUTO Ca Y3HAIM MPU U3IIBJIHCHUE Ha CIIY)KCOHUTE W
MPO(ECUOHATTHUTE CH 33 IbJIKCHHS.

(2) (uzm., 14.04.2021 2., usm. 12.01.2023 2.) YupamsBamoro JpykecTBO MOXKe Ja TPeIOoCTaBsi CBEICHHATA II0
MpeIX0oAHATa Pa3Imopenda camMo:

1. na KOH, na 3amectauk-npeacenarens Ha KOH u Ha onmpaBOMOIIEHN ITHKHOCTHHU JUIA OT aAMUHUCTpAIIUsITa Ha
K®H, 3a uenute Ha KOHTPOJIHATA UM JACHHOCT U B pAMKHUTE HA 3aIlIOBE/ITA 32 IPOBEPKA;

2. 1o pelia Ha JsU1 BTOPY, IJ1aBa wecTHaaecera, pasgen llla ot JJaHbuHO-0CUTrypUTETHUS IPOLECyalIeH KOJEKC;

3. To peleHne Ha Cha, U3IaJCHO MPH YCIOBUATA U IO pesia Ha 3aKOHa.

4. (usm., 14.04.2021 2.) no uCcKaHe Ha TIABHUS MPOKYPOP WIIM ONPABOMOIIEH OT HETO 3aMECTHUK — B CIlydauTe HO 4l
91, an. 5 3[1OU.

5. ChC CHIIACHETO HA CBOS KIIUEHT;

6. IO MUCMEHO UCKaHe Ha AupeKTopa Ha HarponanHaTa creicTBeHa ciryk0a, Ha mpezcenaTens Ha [IppkaBHa areHIus
"HarmoHanHa cUrypHOCT" WM Ha TJaBHHS CEKpeTap Ha MHUHHCTEPCTBOTO Ha BHTPEIIHUTE pa0OTH 32 MPEIOCTaBSIHE
Ha nHQOpPMAITUS 32 HATMYHOCTUTE W JBIDKEHUETO O CMETKUTE Ha ApykecTBarta ¢ Hax 50 Ha CTO Ibp)KaBHO W/WIIH
OOIIMHCKO yJacTue;

7. Ha HA3HAYEHHUTE OT ChJa CHHIWIM 33 [EIUTE Ha H3NBIHEHHE Ha (PYHKIUUTE UM B MPOU3BOACTBA IIO
HECHCTOATEITHOCT U Ha OpPraHWTE IO MPEeCTPYKTypUpaHe Mo 3aKOHA 3a BBH3CTAHOBSBAaHE U IMPECTPYKTypHpaHe Ha
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KpECAUTHU UHCTUTYIIUN U UHBCCTUIITMOHHU IMOCPECAHUILIN.
(3) (moBa c pem. CJI or ...12.2022 r.) YmpasnsBamoro [pyxecTtBo mpemoctaBs mH(popmanus B obiactra Ha
JIIaHBYHOTO objarane chriacHo wi. 73 ot 3ADJI.

Ynen 42
Omezogoprnocm na Ynpagnagauwjomo /Jpyrncecmeo
YupasnsBaioro [dpykecTBo OTroBaps Mpej Nputexarenute Ha jasuioBe B JloroBopHus DoHJ 3a BCUYKHA BpEH,
IPETHPIEHU OT TSAX B PE3YJITAT OT HEU3IBIHECHHE Ha 3aJbJDKEHUATA OT CTpaHa Ha YIpaBiasBamoTo [pyxkecTBo,
BKJIFOYUTEIIHO OT HEIBbJIHO, HETOYHO U HECBOEBPEMEHHO U3IIBIHEHUE, KOraTo TO C€ Ab/DKM Ha IPUYMHH, 33 KOUTO
HpyxkecTBOTO OTrOBaps.

Ynen 43
3amana na Ynpaenasawomo /[pyscecmeo
(Usm. ¢ Pewwenue na C[{om 28.12.2016 2.)

(1) IIpu oTHEMaHe Ha JUIICH3A 3a U3BBPIIBAHE HA JCHHOCT, TIPH MpeKpaTsIBaHe WIH 00SIBIBaHE B HECHCTOSATEITHOCT Ha
YIpaBISBaIIOTO APYKECTBO, TO MpenaBa Ha JlemoznTaps He3a0aBHO IsiIaTa HAMMYHA WHGOPMAIUS U TOKyMEHTAIUS
BBB Bph3Ka ¢ ynpapieHueto Ha JloroBopaus ®ouna. Jdenosutapsr no uzkitodeHue ympasiussa Jorosopuust onn 3a
MIEPHUOJ HE TIO-ABIBI OT 3 Mecena.

(2) B 14-gHeBeH cpoK OT BBR3HMKBAHE Ha OOCTOATENICTBOTO 1O ai. 1 Jlemo3uTapsT € JUIbKeH 1a MPeIIoKd TUCMEHO
Ha TOHE TpPU YIpaBIsABalIM ApYyKECTBA Ja Ioemar ympasieHnero Ha JloroBopHust PoHI, CHOTBETHO nda s
npeoOpa3yBaT upe3 BIUBAHE HIIH CIIUBAHE.

) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Ilokanute Mo an. 2 ca ¢ €IHAKBO ChABPKAHUE U CE MPEICTABIT Ha
3aMecTHUK-TIPECeIaTeNsAT B 3-AHEBEH CPOK OT M3MPAIIaHETO UM Ha ChOTBETHUTE YNPaBISIBAIIN JPY>KECTBA, KaTo ce
MOCOYBAT KPUTEPUNUTE U MOTHBUTE, BH3 OCHOBA Ha KOMTO TE3W yIpaBIISIBAIU JpYy>KecTBa ca u3bpanu ot Jlemosutaps.
YnpapnsBammre ApyKeCTBa TPSOBA 1a OTTOBapAT HAll-MaJIKO Ha CIICIHUTE yCIOBHS:

1. ma mpuTekaBaT pa3zpelieHie 3a OpraHu3UpaHe U yIpaBIeHNE Ha KOJIEKTHBHA WHBECTUIIMOHHA CXeMa;

2. KanmuTalloBaTa aJIcKBaTHOCT U JMKBHIHOCT HA BCSIKO OT TSIX Jia OTTOBApAT HA HOPMATHUBHUTE M3UCKBAHUS U J1a HE
ObIaT HapyUIeH! BCIEICTBHE OEMaHe YIPaBICHUETO Ha JOTOBOPHUS (OHI;

3. mpe3 MOCIeTHUTE B TOAWHU, MPEIX0XKAAIIN CKIIOYBAHETO HA JOTOBOPA, HAa YNPABIABAIIOTO JPYKECTBO Ja HE €
HaJlaraHa MMyIIECTBEHA CAHKIIUS, a HA WICHOBETE HA YIIPABUTEIHHS MIIM KOHTPOIHUS MY OpTaH - aAMHHACTPAaTUBHU
Hakazanus 3a HapymeHus Ha 3/IKMCIAIIKHW u akToBeTe Mo npujiaraHeTo My.

(4) B enHomecedyeH CpoOK OT MBMpaIIaHETO Ha BCHYKM MOKAHU MO ajl. 3 B KOMUCHUATA YNPABISBALIUTE JIPY>KECTBA,
KOUTO WCKaT Ja moemaT yrpasiieHueTo Ha JloroBopuust @OHJ WM CHOTBETHO JIa TO Ipeolpa3ysar, MpencTaBsIT Ha
Jeno3uraps mian 3a ynpasieauero Ha JloroBopuust @oHI B Cpok 1 roguHa OT TOEMaHETO Ha TOBA YIPABICHHUE WU
IUIaH 3a Mpeo0pa3yBaHeTo My.

(5) B 7-mHeBeH cpok oT m3THYaHe Ha cpoka mo an. 4 JlemosuTaps w3bupa ympaBISIBAIIOTO IPYKECTBO, KOETO I
MoeMe YIIpaBJIEHHETO, CHOTBETHO Ie mpeoOpasysa JloroBopuusi ®oHHA, U yBenoMsBa KOMHCHTA, KaTO MpHIiara
1o JpoOHN MOTHBH 32 HaNpaBeHHsI U300p M YBEIOMSBAa CHOTBETHOTO YIPaBIISIBAIIO APYKECTBO.

(6) (U3m. ¢ Pewenue na C[{ om 31.01.2017 2., usm., 14.04.2021 2., usm. 14.05.2021 2., uzm. 09.02.2023 2.) U36panoTo
YOpaBIsBalo APYKECTBO TMPEACTaBsI Ha 3aMECTHUK-TIpencenartens B 14-THeBEH CpPOK OT IIOJlydaBaHE Ha
YBEIOMJICHHETO, Ye € M30paHo, IJIaHa 3a ympaeieHue Ha JoroBopHuss DoHMA, KAKTO U JTOKYMEHTH 1O 4Wi. 37a OT
Hapen6a Ne 11 ot 2003 r. 3a juileH3uTE 33 U3BBLPIIBAHE HA JCHHOCT KAaTO PEryjiMpaH masap, masapeH onepartop, 3a
OpraHm3WpaHe Ha MHOTOCTpaHHA CHCTEMa 3a THPTOBHS WM OpraHM3MpaHa CHCTEMa 3a THPTOBUS, 32 M3BBPIIBAHE HA
JIEHHOCT KaTO WHBECTHUIIMOHEH IOCPEIHHK, HHBECTUIIMOHHO APY>KECTBO, YIPABIABAIIO APYKECTBO, IPYKECTBO ChC
CrielajlHa WMHBECTUIIMOHHA 1€, HAI[MOHAJICH WHBECTUIMOHEH (OHJ | JIMIE, YIPABISABaIlO alTCPHATHBCH
uHBecTuMOHeH (Gouxa (00H., [IB, Op. 109 ot 2003 r. u ci. usm.) (Hapenba Ne 11), wim muana 3a npeoOpa3yBaHe U
nmokymenTuTe 1mo wi. 145 3AKNCIIIKH.

(7) (usm., 14.04.2021 2., uzm., 14.05.2021 2.) llpu n3roTBgHe Ha JOKYMEHTHUTE IO all. 6 YIPaBIsABALIOTO JAPY>KECTBO
HE MOXXE Ja MPOMEHS ChHIIECTBEHO MpaBwiaTa M mpocrnekta Ha JloroBopuus DoHA, BKIIOUUTETHO Ja MPOMEHS
pUCKoBHS My npodui. 3aMecTHHK-TIPEICEAATENAT Ce MPOU3HACA 0 MPECTaBeHNUTE AOKYMEHTH IO pena Ha wi. 18
SAKNUCIIIKUA.

(8) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Axo He Obe N30pAHO WM OAOOPEHO YIIPABIISBAIIO APYKECTBO, KOESTO
Jla yTpaBisiBa, ChOTBETHO mpeoOpasyBa [loroBopHus PDonn, wim 3aMeCcTHUK-TIPEICEeNaTeNs AT OTKaKe Ja H31aje
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paspelleHre Ha HOBOTO YIPABIISABAIIO JPYKECTBO Na ynpasissa [JoroBopaus DoHI, CHOTBETHO Ja s Mpeodpasysa,
3amoy4Ba mpoueaypa mo npekparssane Ha JloroBopans @oH] HE3aBHCUMO OT U3THYAHETO HAa 3-MECEYHHMS CPOK 10 all.
1.

(9) (nosa 12.01.2023 2.) Bcexn MHBECTUTOP MMa MPaBo Aa MOUCKa 00paTHO U3KYIyBaHE Ha ASJIOBETE CH IO BpeMe Ha
npouenypara mo 3aMmsHa Ha YmopasiaBamoTo /JlpyxkecTBo, 0e3 Ja IBDKM TO-BUCOKM Takcu W 0e3 Apyru
JOITBJTHUTEIHYU PA3XOAN C U3KITIOYEHHE Ha Pa3XOIUTe 3a 0OpaTHO MU3KYIyBaHe, aKO NMa TaKUBa.

PASJAEITV
AEIIO3UTAP
(H3m. ¢ Pewsernue na C[{ om 28.12.2016 2.)

Ynen 44
H3uckeanusa xkvm /lenosumaps

1) (uzm., 14.04.2021 2.) Henosutapsar na [JoroopHuss @oHn e O0aHKa WM WHBECTHIHMOHEH IOCPEIHHK, KOWTO

OTTOBAPAT Ha M3UCKBaHMATa Ha Wwi. 35, an. 1 u 2 ot 3AKWC/IIKUA.

(2) (U3m. ¢ Pewenue na C/ om 30.08.2012 2., Usm. ¢ Pewenue na C/[ om 28.12.2016 ., usm., 14.04.2021 2., uzm.

09.02.2023 2.) leno3utapsAT He MOKe Aa ObAe €QHO M CHILO JHMIE C YIPaBIsBAIIOTO APY>KECTBO HAa KOJEKTUBHATA

WHBECTULIMOHHA CXEMa.

(3) (Hosa c Pewenue na CI om 28.12.2016 2.) Jlemo3urapsT monara Tpuxkara Ha JOOBpD THPrOBEI, OCHIIECTBIBA

3aJbJDKEHHUATA CH YECTHO, CHPAaBEIIMBO, NMPOPECHOHATHO, HE3aBUCHMO W CMHCTBEHO B MHTepec Ha JloroBopHHS

(GoHJT ¥ Ha IpUTEKATEIUTE HA JisIoBe B JloroBopHUs (OH/.

(4) (Hosa c Pewenue na C/[ om 28.12.2016 2.) lenozutapsaT He MOXe Oa U3BbpIIBa AeiHOCT 3a JJoroBopHus ¢oHz

WK 3a YIPaBISBAIOTO JAPYKECTBO, IEHCTBAIIO OT MMETO Ha J[oroBopHUS (OH/, KOATO MOXKE JIa MOPOIH KOH(IUKT

Ha WHTEepecH Mexmay JloroBopHus (HOHA, UHBECTUTOPHUTE B HEsl, YIPABISIBAIIOTO APYKECTBO WU CaMUs NIEMO3UTAp,

OCBEH aKO He € HaluIie (PYHKIIMOHATHO M HepapXU4HO pasJelieHHe MEXKIy M3ITBIHABAHUTE OT JeTO3uTapst (PyHKIUU

3a JloroBopHus GoHI U APYrUTEe My (YHKIMH, KAKTO U aKO KOH(DIUKTUTE HA UHTEPECH, KOUTO MOXeE J]a Bh3HUKHAT,

ca ChbOTBETHO YCTaHOBEHHU, YIIPABJIsiBaHU, HA0JI0JaBaHU U Pa3KPUBAHU ITPE]l MHBeCTUTOPUTE B JloroBopHust Gomi.

(5) (Hosa ¢ Pewenue na C[ om 28.12.2016 2.) [leno3urapst He OTroBaps 3a 3aJbJDKEHUSTA CH KbM CBOUTE

Kpeautopu ¢ akTuBUTEe Ha JloroBopHHsS (oHI. B ciiydali Ha HECHCTOSTENIHOCT WIIM E€KBHBAJEHTHA IpOLEIypa

CBIIIACHO 3aKOHOJATEJICTBOTO HA CHOTBETHATA Abp)KaBa wWiIeHKa Ha Jlemo3uTaps W/Wim TPeToTo JHUIE 1Mo Wi. 37a OT

3JAKUC/IIKH, kakTo 1 B cilydanTe Ha mocTaBsiHe Ha Jlemo3uTaps mox ocoOeH Han3op akTuBuTe Ha MOHMIA HE MoTaT

Jia ObJaT pasnpeesieHd MEXy UM OCPEOPEHH B I0J13a HA KPSAUTOPUTE HA TO3U JCMIO3UTAP W/WIH HA TPETO JIUIIE 110

1. 37a. ot 3AKWUCAIIKHN. KBecTopbT WM CHHAWKBT, I BPEMEHHHAAT CHHIMK Ha IETIO3UTaps € IIIHKEH B CPOK HE

MO-KBCHO OT 5 pabOTHW MHU OT 3aMsHATa Ha JEMO3UTaps Ja MPEXBBPIN akTHBUTE Ha DOHIA B HOBHS JEMO3UTAP

CBIJIACHO 3asBJICHUE OT YIPABIABAILOTO JPYKECTBO.

(6) (Hosa ¢ Pewenue na C/[l om 31.01.2017 2.) [leno3urapat U YpasisBaIIOTO APYKECTBO BUHATU yIOBJIETBOPSBAT

CJICTHUTE U3UCKBAHMUS:

1. HUKOH HEe MOXe SJHOBPEMEHHO Ja ObJIe WIeH Ha yIPaBUTEIHU OpraH Ha Y IPaBiIABalIOTO APYKECTBO U CIYKHUTEI
Ha Jleno3uTtapsi;

2. HUIKOH HE MOXE eIHOBpPEMEHHO Ja ObJe WICH Ha yNpaBUTENHUS OpraH Ha JlemosuTaps W CIyXHUTEN Ha
YrpaBisBaioTo APYKECTBO;

3. KOraTo YIPaBUTCIHHUAT OpPraH Ha YIPaBIsABaIllOTO JPYKECTBO HE € HATOBapeH C HAJ30pHH (YHKIUH B
IIPY’KECTBOTO, HE IOBEYE OT €IHa TPeTa OT WISHOBETE Ha OpraHa Ha JpPY>KEeCTBOTO, HATOBAPEH C HAIA30pHHU
(YHKIIMH, MOTaT €JHOBPEMEHHO Ja OBb/JaT WICHOBE Ha YIPAaBUTEIHHA OpraH, Ha OpraHa, HATOBApEH C HAI30pHU
(YHKIIMH, WIK Ja ca CITy)KUTeln Ha [leno3uraps;

4. KOraTo yIpaBUTEIHUAT OpraH Ha Jlenmo3uraps He € HATOBapeH ¢ HaA30pHU (QyHKIMM npu Jleno3uTaps, HEe TIOBEYE
OT eIHa TpeTa OT WICHOBETE Ha opraHa Ha Jlemo3wraps, HaTOBapeH C HAA30pHU (YHKIHH, MOTaT jaa Obaar
€IHOBPEMCHHO WICHOBE HA yIPABUTEIHUS OpPraH Ha YTPaBIsABaIIOTO JPYKECTBO, HA OpraHa Ha YTpaBJsBaIIOTO
JIPY’KECTBO, HATOBApEH C HAA30PHHU (PYHKIINU, HITH JIa Ca CITYKUTEIH Ha YTIPaBIsABAIIOTO APYIKECTRBO.
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Ynen 45
Dynukyuu na /[enozumaps
(Hsm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) Hemo3utapsAT cbXpaHsiBa U OCHIIECTBSIBA HAA30p BbPXY akTUBUTE HA [loroBopHusa PoH, B TOBa YUCIIO:

1. cbxpaHsBa MapuUyHH CPEACTBA U JPYTH aKTHBH, MpHUTEkaBaHU 0T DoHIa, HA HETOBO MME CHITIACHO pas3lopeaduTe
Ha HOPMATHBHHUTE aKTOBE W/UIIK JIOTOBOpPA 32 IEMO3UTAPHH YCIIyTH;

2. BOIW TIO CBOSI MOJACMETKa peructpupanute B LleHTpanmaus apemno3utap Oe3HannyHU (PUHAHCOBH HHCTPYMEHTH,
npurexasanu oT PoHJa;

3. BoauW 1O CBOH KJIMEHTCKH MOAPETUCTHP B bbarapcka HapoaHa 6aHka IbpKaBHUTE LIEHHU KHHMKA, IPUTEKAaBaHU OT
donna.

(2) Hemo3utapsAT KOHTpOIMpa U M3BBPILIBA TUTAIaHKTa 3a cMeTKa Ha JloroBopHust ®oux.

(3) Jemno3uTtapsaT KOHTpOIMpa OMpEAessHETO Ha HeTHaTa CTOMHOCT Ha aktuBuTe, HCA Ha enuH [, EMUCHOHHATA
CTOMHOCT U IIeHaTa Ha 00paTHO M3KyIlyBaHEe Ha AsuioBeTe HA DoHpa.

(4) [eno3utapsT OCBIIECTBSBAa HAA30p 3a Cla3BaHe Ha OCTAHAJIMUTE HW3HMCKBAHHWA Ha 3aKOHA, I0/A3aKOHOBUTE
HOpMaTHBHHM akToBe, Te3u IIpaBuna u [Ipocnekra Ha [loroBopHus @oHA OT cTpaHa Ha YIpaBnsaBaumoro [pyxecTso.
(5) (uzm. 12.01.2023 2.) OTHOMICHUATA MEXKIAY YTIPABISIBAIIOTO J[py>KECTBO KaTO yMpaBisABAIIO U MPEICTABIIABAIIO
HoroBopuus @oHI, OT eHA cTpaHa, u Jleno3urtaps, oT Ipyra cTpaHa, ce ypekaar ¢ MUCMEH JOTOBOP 3a JACMO3UTapHI
YCIYTH, YHETO ChIbpKaHHE € CHhOOpa3eHO C M3HMCKBAHUATA Ha MNPHIOKHMOTO HAIUOHAIHO U EBPOMEHCKO
3akoHoAarencTBo. C JOroBopa ce ONpeAeisT YCIOBUSTA W PEABT 3a IMPEJOCTaBsHE Ha HHGOPMALUS MEXIY
VIPaBIISBAIIOTO JIPY>KECTBO U JIEMO3UTapsi, HEOOXOJrMa 3a W3MBJIHCHHE Ha (YHKIMUTE Ha JIENO3UTaps 10
otHomenue Ha JloroBopamst ®oup B croTBeTcTBUE ¢he 3AKMCIAIIKU 1 akToBeTE 1O MPUIIAraHETO MY.

Ynen 46
Hozoeop c [enozumapsa
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2., Uzm. ¢ Pewenue na C{ om 31.01.2017 2.)

(1) ITucmeHOTO cnopa3zyMeHue Mexay YnpapispailoTo pyxectBo u Jlemo3uraps cbhabpika Hal-MajKO CIEIHUTE
€JIEMEHTH, CBBP3aHHU C IPEIOCTaBIHNUTE YCIYTH W MPOIEAypUTe, KOUTO CTPaHWTE MO CHOpPa3yMEHHETO TpsOBa aa
Cle/BaT:

1. onMcaHue Ha YCIyTHTE, KOUTO Ie ObJaT MpelocTaBsiHu OT Jleno3uraps, mpoueaypure, kouto Jeno3urapsaT tpsosa
Jla BbBEJIE 32 BCEKH BHJI aKTUBH, B KoTOo [IP MOXke Jja MHBECTUPa, U KOWTO My Ce MOBepsBa, ONMCaHWE Ha HAYMHA, 110
KOHUTO oIe ¢€ OChUICCTBsABAT ®YHKHHHTG M0 CbXpPaHCHUE W HAA30p B 3aBUCUMOCT OT BHJa aKTHUBHU U I‘eOI‘pa(i)CKI/ITC
peruony, B kouto JId Bb3HaMepsBa Ja HHBECTUPA, B T.4. BbB BPh3Ka ChC 3aABJKEHUATA IO ChbXPAHSIBAHE, CIUCHIIUTE
C IbpKaBU U MPOLIEAYPUTE 32 JOOaBsSHE UM MPEMaxBaHe Ha IbPKABH OT T€3H CITUCHIIN;

2. ommcaHWe Ha TPOICAYPHUTE, KOUTO CE MpHiIaraT MpHu IUaHupaHo u3MeHenue Ha [IpaBumara, Ilpocmekra wim Ha
JIOKYMEHTHUTE 3a mpezarane Ha J[®, karo moapoOHO ce OmMCBaT 00CTOSATENICTBATA, IpU KouTo Jlernmo3urapar TpsoBa
na 0bae HHPOPMHpaH WU IIPU KOUTO € He0OXOANMO IPEIBAPUTEITHOTO ChIilacue Ha Jlermo3uTaps, 3a a ce MPUCTHITN
KbM U3MEHEHHETO;

3. ommcaHue Ha CpeACTBaTa W MPOIEAYPUTE, MOCPEACTBOM KOHUTO Jlemo3utapsAT IpenaBa Ha YIPaBIsABAIIOTO
APYXKECTBO LidjiaTa I/IH(I)OpMaLII/Iﬂ, KOATO € HGO6XOILI/IMa Ha TOBa JOPYXKCCTBO, 3a Ja U3MNBJIHABA 3aAbJUDKCHUATA CH,
BKIIFOUMTEITHO Ja YMpakKHsSBA BCUYKH CBBP3aHH C aKTHBHTE TPaBa, W 3a J1a MOXE J]a UMa CBOEBPEMEHHA M TOYHA
npejcTaBa 3a cMeTkuTe Ha J[D;

4. omucaHuWe Ha CpEACTBaTa M MPOIEAYPUTE, IMOCPEICTBOM KOWUTO YTPABIABAIIOTO IPYXKECTBO IpeAaBa Ha
Jeno3uraps msmata uHGOpMAIUs, OT KOIATO TOH ce HYyKJae, 3a Ja U3IIbIHIBA 3aIb/DKEHUATa CH — WIA OCHTYPSBa
JIOCTBhIIa My A0 Hesl, BKIIFOUMTEIHO TPOIETYPUTE, TOCPEACTBOM KOUTO Jermo3uTapsT Ie moiaydyaBa HHPOpMAIus OT
JIPYTH JIAIIA, OTIPEICIICHH OT Y IPaBIISBAIIOTO APYKECTBO;

5. omHCaHME Ha MPOIEeAypUTe, C KOUTO Ha Jlemo3uraps ce Mo3BoJsiBa BbB BPb3Ka ChC 33IBJDKCHUATA MY Ja MPOyYBa
HeﬁCTBHHTa Ha YHpaBHHBaHIOTO JAPYXKECTBO U Jia OLICHABA KAa4Y€CTBOTO Ha IOJyUCHaATa I/IH(l)OpMaI_[I/ISI, BKIIFOUUTCIHO
qpe3 nojiydaBaH€ Ha JOCTHIT 10 CUCTOBOJHUTEC KHHUI'X HA ynpaBJISIBaHIOTO JAPYKECTBO WM YPE3 NOCCUICHUA HAa MACTO,
6. onucaHue Ha IPOUEAYPUTE, C KOUTO YIPaBISIBAIIOTO APY>KECTBO MOXKE J1a aHATIM3Upa pe3yaTaTuTe Ha Jemno3uraps
0 OTHOIIIEHNE Ha JOTOBOPHUTE MY 3abJDKCHUS;

7. (Hosa ¢ Pewenue na CIJ om 31.01.2017 2.) usnata Heo6xonuma nHGOpPMALUs, KOSTO TPsAOBa a ce 0OMEHN MEXIY
YrpaBnsBaioTo APYKECTBO, WKW TPETO Julle, AercTBamo oT umeto Ha 1P, oT egHa crpaHa, u Jemo3urtaps — oT
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Jpyra, BbB Bpb3Ka C U3MBIHEHUETO OT Jlemo3utapst Ha 3aIbIKEHUATA MY .

(2) IIucmeHOTO cnopa3zyMeHue Mexay YnpasisBaloTo pyxectBo M Jlemo3urapsi Cbhabpika Hal-MajKO CIEIHUTE
€JIEMEHTH, CBbP3aHU ¢ OOMeHa Ha HH(OpMAITus, ChC 3aIBIDKEHHSTA 32 TIOBEPUTEITHOCT M C MEPKUTE CPEILy U3MHpaHe
Ha Mapu:

1. cnuchK Ha IsIaTa HeoOXoauMa WHGOPMAIHs, KOATO TpsOBa a ce 0OMEHH MeXIy YNpaBiABalIOTO APYKECTBO,
WM TPETO JHUIle, AckicTBamo oT uMero Ha 1D, oT emHa crpaHa, u Jlemo3utaps — OT apyra, CBbp3aHa ¢ mpoaaxoara,
3alMCBaHETO, OTKYIYBaHETO, EMUTHPAHETO, 00€3CHIIBAaHETO 1 0OPATHOTO U3KYITyBaHe Ha JisiioBe Ha J|D;

2. 3aIBJDKEHUSTA 33 TOBEPUTEIHOCT, IPUIOKUMH TI0 OTHOLICHHE HA CTPAaHUTE CBHITIACHO CHOTBETHUTE 3aKOHOBH H
MOJI3aKOHOBH Pa3nopesOu, KaTo Te3H 3abJKCHUS HE BB3MPENATCTBAT BH3MOXKHOCTTA 32 KOMIIETCHTHUTE OpTaHH Ja
pasrmosarar ¢ JOCTHII IO ChOTBETHUTE JOKYMEHTH U HH(OPMAIIHS;

3. nHpOpManUATa 32 33/]aYNTE U OTTOBOPHOCTHTE HA CTPAHHUTE MO JOTOBOPA BBB BPB3Ka ChC 33abJDKEHHUATA UM B
o0JacTTa Ha NMPeIOTBPATABAHETO Ha MPAHETO Ha mapu U OopOara ¢ PUHAHCHPAHETO HA TEPOPU3MA.

(3) IIucmeHoTO cnopasyMeHue Mexay YmpasisBailoTo pyxecTBo M Jlemo3urapsi cbabpika Hal-MajKO CIEIHUTE
€JIEMEHTH, CBBP3aHU C EBEHTYaJTHH U3MEHEHUSI B HETO U MPEKPATABAHETO MY:

1. cpoka Ha BaJIMAHOCT Ha CIIOPa3yMEHHUETO;

2. YyCIOBHSATAa, TpPH KOUTO CIOpPa3yMEHHETO MOXKe Ja ObJe HW3MEHEHO WM TMPEKPaTeHO, BKIFOYUTEITHO
oOcTosTencTBaTa, KOUTO MOTAT J1a OBEJAT 0 IPEeKpaTsIBaHE MY;

3. nuadopmanus 3a npoleaypaTa 3a NpeKpaTsBaHe U NPOLEeAYypUTE, TOCPEACTBOM KOUTO Jlerno3uTapar npeaasa 1sara
chlllecTBeHa HHPOPMAIIHsI HA CBOS IPaBONPHUEMHUK.

(4) OcBen chappxkanuero mo an. 1 — am. 3 IlmcMeHoTOo cmopasymMeHHe MeXAy YTpaBisBamoTo JpyxecTBo u
Heno3uraps cbabpxa u:

1. 3axbpinKeHueTo Ha JlenosuTaps Ja ciiean Jaiy Bb3HArpaXICHUETO Ha YTpaBisBamoTo JpyXKecTBO € U3UUCIIEHO U
M3IUIaTeHO B CHOTBETCTBHE ChC 3aKOHA U Te3U [IpaBuia;

2. 3agpDKeHneTo Ha Jlemo3uTaps aa ce otunta npen PoHma Hali-MallKo BEIHBK MECEYHO 3a MOBEPEHUTE W aKTHUBHU U
W3BBPIICHUTE OTIEPAIIHH;

3. 3a0pana 3a /leno3uraps 1ga mpuxBaina cBou B3eMaHHs cpelry DoHa 32 CMEeTKa Ha MOBEPEHUTE i OT Hes MapUvHU
cpencTBa u (PMHAHCOBH WHCTPYMEHTH;

4. pa3x0oJUTe M0 BUJIOBE, KOUTO Ill¢ OBJAT [MOCTU OT BCAKA OT CTPAHUTE;

5. pema 3a mpenaBane Ha JlemosuTaps Ha IslaTa HajdW4yHa NpH YmpasisBamoro JlpyxecTtBo uHoOpManus u
JIOKYMEHTAIlMsI BbB BpPB3Ka C JOTOBOPHHS (POHJ NPU OTHEMaHEe Ha JHUICH3a 3a W3BBPIIBAHE Ha NEHHOCT, MPHU
MIpeKpaTsIBaHe WIH O0sMBSBaHE B HECHCTOSATEIHOCT Ha Y IPaBIABAIIOTO J[pyKecTBo;

6. OTrOBOPHOCTTa Ha CTPaHUTE 32 HEU3NBJIHEHHE HA JIOTOBOPHHUTE 3aJBJDKCHUS, BKIIOYUTEIHO OTTOBOPHOCTTA HA
Jeno3urapst 1 pena, Mo KOWTO MPHUTEXKATEIUTE Ha JISUIOBE MOTaT Ja ThPCAT TakaBa OTTOBOPHOCT ChITIACHO Wi. 37
3AKUCIIIKH;

7. (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) nadopManusi 3a BCUYKU MapUIHU CMETKH, OTKPUTH HAa MMETO Ha
VYrpaBnsBamoTo ApyxecTBo, AeiictBamo or umero Ha D, um mpouexyparta 3a yBemomsBaHe Ha JlemosuTapsi 3a
OTKpHBaHETO HAa HOBA CMETKa,

8. (Hosa ¢ Pewenue na CJ{ om 31.01.2017 2.) uadopmaius 3a moeramnHaTa mporeaypa Ha Jlemosuraps, B T.4. 3a
nunata B YOpaBisBalIOTO JIPYKECTBO, KbM KouTo JlemoszuTapsT TpsiOBa na ce oObpHE, KOraTo 3alovHE TakaBa
mporeaypa.

(5) (Hosa ¢ Pewenue na C/] om 31.01.2017 2.) Korato cTpaHuTe 10 JOrOBOpa Bh3HAMEPSIBAT a BB3JIOKAT HA TPETO
JMIE JIa U3MBIHSABA TEXHUTE CHOTBETHH 3a[IBJDKEHUS — 3aBJDKEHHETO PEJOBHO Ja MpenocTaBsAT UH(popManms 3a
BCSIKO OIPEJIEICHO TPETO JIUIIE, a MPH MOUCKBaHe — WH(OPMAIUS 32 M3MOI3BAHUTE KPUTEPUH 3a N300p HA TPETOTO
JUIIEe ¥ IPEIBUACHUTE CTHIIKK 32 KOHTPOJIMPAHe Ha JeHCTBHUATA HA N30PAHOTO TPETO JIHIIE.

(6) (Hosa ¢ Pewenue na CIJ om 31.01.2017 2.) 3aabimkeHuero, moeto ot Jlemo3urapsi, 1a W3BECTH, MOM Hay4H, 4e
pa3zeneHneTo Ha aKTUBUTE He € — WJIM Bede He € — JIOCTaThYHO, 32 Ja OBJAT Te 3alUTeHH OT HECHCTOSITETHOCT Ha
TPETOTO JIMIle, HA KOETO B ChOoTBeTcTBHE ¢ wWieH 22a oT JupektuBa 2009/65/EC ca nmenerupanu (GyHKITHH TI0
ChXpaHEeHHE B JIa/IcHa IOPUCIUKIINS.

Ynen 47
Ilpasa u 3a0vn3cenun na /Jenosumaps
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) deno3utapar e JIkKeH J1a:
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1. ocurypm, 4e W3IaBaHeTo, MpoAakbaTa, 0OpaTHOTO W3KyIyBaHe M oOe3cHiIBaHeTO Ha AsuioBete Ha DoHpa ce
M3BBPIIBAT B ChOTBETCTBUE ChC 3aKkoHa U ¢ [IpaBuiiara Ha DoHja;

2. ocurypu, 4e CTOMHOCTTa Ha JissioBeTe Ha DoHja ce 3UMcIisiBa MPpH cria3BaHeTo Ha 3akoHa U [IpaBuiiata Ha @oHpa;
3. ochlllecTBABA pelOBHA ITPOBEPKA 32 CbOTBETCTBUE MEXY CMETKUTE, KOUTO BOJAT YNPABIIABAILOTO IPYKECTBO U
JIETIO3UTapAT 3a akTUBUTE Ha POHJA, a B ClTyyauTe 1Mo Wwi. 37a — U CbC CMETKUTE, KOUTO BOJIU TPETOTO JIMILIE;

4. ocurypu TNpeBexJaHe B OOMYaifHUTE CPOKOBE HA BCHUYKH MApUYHU CPEACTBA B mon3a Ha DoH/a, MPOU3THYAIN OT
CIICIKH C HCWHU aKTHBH;

5. ocurypu, 4e noxoasT Ha DoHxa ce pasnpenens B CbOTBETCTBHE ChC 3aKkoHa U ¢ [IpaBunata Ha DoHAa;

6. ce 0TYMTA HAl-MAJIKO BEAHBXK MECEYHO Tpe] YIPABISBAIIOTO APYKECTBO 32 MOBEPEHUTE AKTUBU U U3BBPIICHUTE C
TSAX OINEPALNH, BKIIIOUYUTEIHO KaToO MPEAOCTAaBs IBJICH ONKC Ha akTuBHTEe POHAA, 0 5-0 YUCIIO HA CIEABAIINAI MECETl.
7. (Hoea ¢ Pew. na CJ] om 12.01.2023 2.) ocbluecTBsBa NMpoOBepKa Jaiu YTPaBIABALOTO APYKECTBO € MPUENI0 U
BBHBEJIO IPOIIeTypH 32 MPOBEXKJaHE HA CTPEC TECTOBE 3a JUKBUAHOCT Ha DoHAA.

(2) Jlemo3uTapsT U3NBJIHIBA U APYTH 3aAbIIKEHUS, MPOU3THUYAIIM OT 3aKOHA U JOTOBOpa 1o 4. 46.

(3) Ilpu u3nbiIHEHHWE Ha 3aAbDKEHUATA cU Jlemo3uTtapsT € ITbXKEeH Ja ce PBKOBOAM CaMO OT HMHTEpecuTe Ha
MpuTe)KaTenure Ha aso0Be B JJoroBopuust OoH.

(4) Jemo3uTtapsT oT4MTa OTJAECIHO aKTUBUTE HAa KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa OTCOOCTBEHHTE CH aKTUBU U OT
JIpYTUTE KIMEHTCKN akTHBH. [lemo3uTapsT He OTroBaps 3a 3aJbJDKEHHATA CH KbM CBOWTE KPEIUTOPH C aKTHBUTE Ha
KOJICKTHMBHATA MHBECTUIMOHHA CXEMa.

(5) Henosurtapsar otroBaps mnpea Ponma u mpurexarenure Ha asnoBe B JoroBopuus PoHn, 3a BCUUKU BpEIH,
MIPETHPIICHN OT TAX, B PE3YJITAT OT HEU3ITBIHEHNE Ha 33bJDKCHHATA OT CTpaHa Ha Jlemo3nuTtaps Wil TPETOTO JIUIE 1O
wi.37a or 3SAKWUCAIIKU npu 3aryba Ha (UHAHCOBH MHCTPYMEHTH I1OJ] MOIICUYUTEIICTBO, BKIIOYUTEIHO OT HEIIBIIHO,
HETOYHO M HECBOEBPEMEHHO M3IBIHEHME, KOraTo TO €€ AB/DKM Ha NPUYMHH, 32 KOUTO JlemosuTaps oTrosaps.
IIpuTexatenure Ha JsI0BE MOTAT J1a ThPCSAT OTTOBOPHOCT OT Jlemo3uTaps MpsSKO WM KOCBEHO Ype3 yHpPaBIsBaIIOTO
JIPY’KECTBO B 3aBHCHMMOCT OT XapakTepa Ha MPaBOOTHOIIEHHETO MeXAy Jlemosurap, ympaBisBamoTo Jpy>KeCTBO U
MIpUTEXKATETUTE Ha JIAJIOBE.

(6) (Hosa ¢ Pewenue na C[ om 28.12.2016 2.) B cinyuaii Ha 3ary0a Ha HSIKOH OT ()MHAHCOBUTE WHCTPYMEHTHU TOX
HETOBO TIOTICYHUTEJICTBO JETIO3UTAPST BH3CTaHOBsABa Ha DoHIa PUHAHCOB MHCTPYMEHT OT CHIIHS BUJ WIX IMapruyHaTa
MY PaBHOCTOWHOCT 0e3 MPEKOMEPHO 3a0aBsHe.

(7) (Hosa ¢ Pewenue na C/[{ om 28.12.2016 2.) [leno3utapst He HOCH OTTOBOPHOCT 3a 3ary0OuTe, ako JOKaxe, 4e Te ca
BCJIE/ICTBHE Ha BHHIITHO CHOUTHE, KOETO € N3BBH HErOBHS KOHTPOJ U YAUTO MTOCIEANIIN ca HeN30€KHH HE3aBUCHUMO OT
MpENPUETUTE MEPKH 32 MPEAOTBPATIBAHETO UM.

(8) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Jenosutapsar orroBapa npea Ponpa U mpen MpHUTEKATEIUTE Ha
JII0BE 32 BCHUYKH JPYTH TMPETHPICHU OT TAX BPEIW, NPUYMHEHU B PE3yJTaT Ha NPOSBEHA HEOPEIKHOCT WITU
YMUIIUICHO HEM3NbJIHEHUE HA 3anbiDKeHusATa Ha peroszutaps mo 3AKWC/IIKU ot ciuyxuTtenn Ha AeHo3UTaps WIIH
YJIEHOBE HA yNPABUTEITHUTE WM KOHTPOJIHUTE My OpTraHH.

(9) (Hosa ¢ Pewenue na CI{ om 28.12.2016 2.) [lenerupanero Ha nmpaBoMoIus 1o pena va wi. 37a ot 3AKUCIAIIKA
He OoCBOOOXKaBa NIEMO3WTaps OT OTTOBOPHOCTTAa Mo ai. 5 — 8. OTroBOpPHOCTTa Ha [EMO3HUTaps HE MOXKE Ja ce
M3KITIOYBA WJIM OTPaHU4aBa ChC CIIOpa3yMEHHE.

(10) (HoBa c Pemenue ma CJ] or 28.12.2016 r.) Besiko cnopazymeHue, CKIIOUEHO B MPOTHBOpEYHE C al. 9, e
HUTIOXHO.

(11) (Hosa c¢ Pewenue na C/I om 28.12.2016 2.) llputexaTtenuTe Ha AAJI0BE MOTaT Ja THPCIT OTTOBOPHOCT OT
JIETIO3UTapsl MPSIKO WIM KOCBEHO Ype3 YIPaBISBAIIOTO APY>KECTBO, MPHU YCIOBUE Y€ TOBA HE BOAM IO M3IUIAIIAHE Ha
o0e3IIeTeHns, KOUTO Beye ca M3IUIATEeHH, WM J0 HEPaBHOCTOWHO TpeTHpaHe Ha NpUTEKaTeluTe Ha JAJI0BE BbHB
®doHpa.

(12) (Hosa ¢ Pewenue na CH om 12.01.2023 2.) Jlemo3uTapsaT OCHUTYpsBa W TIpHiara anckBaTHH W e(PEKTUBHU
BBTPEIIHU KAaHAIM U TPOIECAYPH 32 IMOJAaBaHE HA CUTHAIU OT CIY>KUTEIUTE CH 3a JACHCTBUTEIHU WU BB3MOXKHU
HAPYIICHUS Ha TO3U 3aKOH U aKTOBETE IO MPUJIATaHETO MY.

Ynen 48
Buw3nazpascoenue na /lenozumaps
(U3m. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) PazmepbT Ha BB3HarpaxkaeHuero Ha Jlemosuraps cienBa na Objae OOOCHOBaH C Orjel Ha OOMYAHHOTO
BB3HArpakJIeHHE 3a padoTa ChC CHITUA XapaKkTep U 00eM, U ITa3apHHUTE YCIIOBUS B CTpaHaTa.
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(2) Bp3narpaxaenuero Ha Jlemosuraps Moxe Jia Objie ONPENEICHO KaTo TBBP/AA TaKca 3a ONPECNICH MePHO| U/ UK
TaKCH U KOMHUCHOHH 3a OIPEJCIICHH Olepanuy chritacHo Tapudarta Ha Jlemo3uraps wim jgorosopa ¢ Jemosutaps,
HaNpUMep TaKCH U KOMUCHOHH 32 MOJIbPKaHe U yIpaBlicHHE HA CMETKU 32 (GUHAHCOBH WHCTPYMEHTH, 3a MApHYHH
MPEBOJIM, TAKCHU 32 ChbXPAaHCHHE HA MPEXBBHPISECMU IICHHU KHIXKA, TAKCH 32 CETHJIMEHT Ha CHCIKU C MPEXBBPISCMU
IEHHU KHIXKA, TAKCH 32 KOPIOPATUBHU CHOWTHUS M 32 KOHTPOJI MMPU U3UUCIIIBAHE HA HETHATA CTOMHOCT Ha aKTHBUTE
Ha PoHJa.
Ynen 49
3amana na /lenozumapsn
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) (usm., 14.04.2021 2., usm., 14.05.2021 2.) 3amsiHa Ha Jlemo3uTaps ce Homycka ciell 0JJ00peHHe OT 3aMECTHUK-
TpeJiceiaTens.

(2) Ilpu HacTBIBaHE Ha MOCOYEHHUTE B 3aKOHa oOOCTOsATEeNcTBa YmpaBnsBamorto JlpyxectBo momaBa B KOH
HEOOXOIUMHTE JOKYMEHTH 3a ofoOpsiBaHe Ha 3aMsHaTa Ha [lemosuraps He3a0aBHO cliell y3HaBaHE 3a HACTHIIBAHETO
UM.

(3) B cnywaure Ha mpekparsBaHe Ha JoroBopa c Jlemo3urtaps 1Mo B3aUMHO ChIJIacM€ WIM C HpPEIU3BECTHE,
Yupasnsasamioro [pyxecTBo € mubkHO Aa nogaae B KOH HeoOXxoaumuTe TOKyMEHTH 3a 0400psIBaHEe Ha 3aMsHATa HA
Jeno3urtaps He MO-KbCHO OT 14 mHU mpeny yroBopeHaTa WM ONpe/eieHara B IPeJu3BECTHETO 1aTa Ha MpeKpaTsaBaHe
Ha IOroBOpa. YTpaBisBamoTo JpykecTBo € AabKHO Aa yBeaoMH Jlerno3uraps 3a HoIy4eHOTO 0J00peHue no ai. 1.
4) (usm., 14.04.2021 2., usm., 14.05.20212.) KoHKpEeTHUTE CPOKOBE, PEABT W MPOLELYPUTE 3a MPEXBBPIJIIHE Ha
aktuBuTe Ha Jlorosopuus @oHa npu apyr Jlenosurap ce yropapsT B JOroBopa ¢ Jleno3uraps U ce U3BbPIIBA CIE]
onobOpenuero mo ai. 1. Te3u cpokoBe He Morar ja ObJaT Mo-abJrd oT 10 IHH, CYUTAHO OT JaTata Ha OA0OPEHHETO Ha
3aMsiHaTa 0T 3aMECTHHK-NpeAcenaTens.

(5) 3amsHaTa Ha Jleno3uTapsi ce U3BBPIIBA IO HAYUH, TapaHTHpall 0e3 MPEeKbCBaHE U3IbIHEHUE Ha 3aIbJDKCHUSTA IO
ui1. 45 ot [IpaBunara. Crapusr Jleno3urtap u3mbiHsABa GYHKIIUHUTE CH JIO IOEMAHETO UM OT HoBHs Jlerno3urap.

PASJAET VI
HHBECTHITUOHEH IIOCPE/IHUK

Ynen 50
DynKyuu Ha UHEECMUUUOHHUA NOCPEOHUK

(1) YopasmnsBamoto [[pyxecTBo n30rpa U CKIIIOYBA TOTOBOP C (YITBIHOMOIIABa) €AWH WM TIOBEYE WHBECTHUIIMOHHU
MIOCPEHUIIN 32 W3BBPIIBAHE Ha CAENKH C (PUHAHCOBM HMHCTPYMEHTH BBB Bpb3Ka C HMHBECTHpaHE AaKTUBUTE Ha
Jorosopuusa @oHJ, ChIIacHO U3UCKBAaHUATA HA 3aKOHA U Te3u [IpaBuina.

(2) MHBECTHLIMOHHUAT NOCPEJHUK H3MBIHSABA MHBECTULMOHHUTE HApEKIaHHWA Ha YIpPaBisABamoTO Jlpy»KecTBO
OTHOCHO U3BBPIIBAHETO HA CHIEJIKM 110 all. 1.

(3) IlonaBaneTo Ha MOPBUKK OT YmpaBisBamoTo JpyxkecTBo KbM VHBECTUIIMOHHUS OCPETHUK 32 cMeTKa Ha DoHaa
ce ochlIecTBsIBA IpH crazpaHe Ha [lonuTukaTa 3a Hall-100PO M3MBIHEHUE HA KIIMEHTCKUTE HAPEKAAHUS U TOCTUTaHEe
Ha Hai-I00Bp pe3yiTar 3a YHPaBIIBAHUTE KOJEKTUBHM MHBECTHUIIMOHHU CXEMM U 3a KIHEHTUTE IO JOrOBOPH 32
yIpaBJieHHE Ha WHAWBUAYAITHH MOpTQeinn Ha YnpasnsBamoTo JpyxecTBo.

PASJAET VII
PA3SKPUBAHE HA HHDOOPMALIUA. OJUT

Ynen 51
Pazkpueane na ungpopmayusn

(1) (H3m. ¢ Pewenue na C/l om 29.10.2012 2.) YupaBusBamoTo IpyxectBo Ha DoHAA € JUIKHO J1a MPEICTaBU Ha
KOMUCHSTA U Ha OOIIECTBEHOCTTA:

1. roauiieH oT4eT B cpok 90 IHU OT 3aBBPIIBAHETO HA (JUHAHCOBATA FOJIMHA;

2. (usm. 12.01.2023 2.) mectMecedeH oTYeT, 0OXBaIlalll MIbPBUTE IIECT Mecella Ha (PuHAHCOBaTa rojuHa, B cpok 30
JTHU OT Kpas Ha OTYETHUS TIEPHOJ] ChC ChabpkanneTo 1mo Hapenba Ne 44.

(2) HoroBopHuAT (DOHA € UTHKEH Na MpeACTaBH B KoMucusaTa mo 10-To 4MCiio Ha Mecera, CiIemBam] OTYCTHHS,
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MecedeH 0anaHc U uHpopMaius 3a;

1. obema u CTpyKTypara Ha WHBECTHIIMHTE B MOpT(eina Mo eMUTEHTH W BUIOBE IIEHHHW KHW)KA U IPYTH (hMHAHCOBU
WHCTPYMEHTH;

2. BUIOBETE JCPUBATUBHH MHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBBbpP3aHH C 0a30BUTE AaKTUBU Ha JCPUBATUBHHUTE
MHCTPYMEHTH, KOJIMYECTBEHUTE OTpAaHMYCHUS] U M30paHUTE METOAM 3a OLIEHKa Ha PUCKa, CBBP3aHH ChC CHACIKUTE C
JIEpUBATUBHU MHCTPYMEHTH.

(3) Coappxkanmero Ha wHGOpManmsITa O aid. 1 W ajn. 2 W HadYWHA 3a MpeAcTaBsHEeTO W Ha Komucusra, Kakto u
OTHOCHO MyOIUYHOTO i pasnpocTtpanenue ce onpenenst or 3AKUCAIIKHN 1 noa3akoHOBUTE aKTOBE IO MPHIIaraHeTo
My.

(4) Komucusita naBa myOnMYHOCT Ha TodydeHara wHpopMmanus mo ai. | ype3 BOJACHUTE OT Hesi peructpu. Ha
UHQOpMaIHITa 10 aj. 2 He ce /iaBa MMyOJMYHOCT U ChIllaTa CITY’)KH CaMo 3a HaJ[30pHUTE IIeJH Ha KOMHUCHSTA.

(5) 3a mpencTtaBsHETO HAa TOIWIIHUS WIH IMECTMECEYHHS OTYET, KaKTO M 3a MSCTOTO, BPEMETO W HadHWHA 3a
3aro3HaBaHe C Hero, YmpasisBamoTo JpyxecTBo myOnuKyBa choOmmenne Ha HTepHeT cTpaHumara cu B 7-THEBEH
CPOK OT IpeJicTaBsiHeTo UM Ha Komucusra.

(6) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) YupapnsaBanioto npyxectBo Ha JloroBopuus ¢ouna 1o 10-0 yucio Ha
CHOTBETHHS MeCel] ONOBECTSBA HA MHTEPHET CTpaHUIaTa cu 0000meHa nHpopMaIys 3a CTpyKTypaTa Ha moptdeiina
Ha DoHJa KbM TOCTEIHATA 1aTa Ha TMPEAXOIHUS MECEIl, KOATO ChIbpKa Hall-MaJKo TaHHH 3a MPOIEHTA OT aKTUBUTE
Ha DoHJa, MTHBECTHPAHU B Pa3IMYHUTE BUJOBE (PMHAHCOBU HHCTPYMEHTH.

(7) (Hoséa c Pewenue na C[ om 14.05.2021 2., uzm. 12.01.2023 2.) YnpaBisBamoTo APYKECTBO Ha KOJEKTHBHATA
WHBECTHIIMOHHA CX€Ma IMpeJCTaBsi B KOMHCHATA W IMyOJMKyBa 1O HAYHMH, ONpPEIENeH B TPOCIEKTa, 0000meHa
uHpOpMaIys 3a O0SIBEHUTE EMUCHOHHHM CTOWHOCTH M IIEHH Ha 0OpaTHO M3KyIyBaHE Ha JsUIOBETE Hal-Mallko eIIUH
BT MECEYHO 10 pefia Ha wi. 77, ai. 1 ot Hapenba Ne 44,

(8) (Hosa c pewr. na CIJ om 12.01.2023 2.) YpaBisBaIoTo APYKECTBO € ATBKHO A2 MPEAOCTAaBA HA U3ITbIHUTETHUS
mupektop Ha HATI nadopmarusra o wi. 1426 ot JJOIIK B cpok mo 30 roHM Ha romuHaTa, CiieABalla TOAWHATA, 3a
KOSITO CE€ OTHACH.

9) (Hosa ¢ pew. na C[A om 12.01.2023 2.) YnupaBnsBalloTO IPYXECTBO € ATBXHO na mpenocraBsi Ha HAII
uHpOpMaIK 32 M3IUIATCHUTE TIpe3 TOAMHATA JIOXOAW Mo pena u ycnosusita Ha wi. 73 ot 3AJDJI B cpok mo 28
(beBpyapu Ha roJMHAaTa, CJIe/IBallla TOANHATA, 38 KOSTO CE€ OTHACH.

Ynen 52
Ooum

(1) Fopumausat ¢puHancoB otyet Ha JloroBopHust DOHI ce 3aBepsiBa OT PETUCTPUPAHUS OJTUTOP, KATO PE3YJITATUTE OT
U3BBPIICHATAa OT OJUTOPA MIPOBEPKA CE OTPA3SIBAT B OTHAEIIECH TOKJIA], KOWTO CE BKIKOYBA B TOJUIIHMS OTYET.

(2) OmuTop®T, aHTAXHUPAH C W3BBPINIBAHETO HA 3aIBJDKUTENCH oauT B JloroBopaus DoHA € IIhKeH aa nHbopMrupa
He3a0aBHO KOMUCHSITA 33 BCAKO 0OOCTOATEICTBO WK PEllieHHe BbB Bpb3Ka ¢ JloroBopaus DoHJ, cTaHAIO My U3BECTHO
MIPU U3BBPIIBAHE HA OJAUTA, KOETO MOXE J1a JOBEAE J0:

1. chIIeCTBEHO HAPYIICHUE HA 3aKOHOBUTE, MOA3aKOHOBUTE WIIH aIMUHUCTPATUBHUTE PA3MOPEION, YPEKIaIIH
M3UCKBAHUATA 32 M3JaBaHE Ha pa3pericHue 3a U3BbPIIBAHE Ha IEHHOCT, U3BBPIBAHETO HA IEHHOCTTA Ha JloTOBOpHUS
®oHJ WM Ha MPEAIPUIATHETO, ChICUCTBALIO 3a U3BBPILBAHE HA JEHHOCTTA MY;

2. BB3NPENATCTBaHE HEMPEKhCHATOTO (YHKIMOHUpaHe Ha naeiiHocTra Ha JloroBopHus ®oHn wim Ha
MPEANPUATUETO, ChACHCTBRAILIO 32 U3BBPIIBAHE HA CTOMAHCKATa i IEMHOCT;

3. 0TKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTYCTH WU MU3Pa3sIBAHETO HA PE3CPBHU.

(3) OnmuropsT Ha [oroBopHus ®oupa ¢ mrexeH ga mHbpopMmupa KOH u 3a BCIKO 0OCTOATEICTBO WM pEIICHHUE,
CTAaHAJIO My M3BECTHO IpPU HM3BBPIIBAHE HA OAUTA, KOETO MOXE Ja AOBeAe A0 MocieauuuTe mo ai. 2, 1. 1, B
MpEANpUsATHe, KOETO € CBBP3aHO JHUIE IMOCPENCTBOM KOHTpoll ¢ JloroBopHust @oHI WM C MOPEINPUITHETO,
CBHACHCTBAIIIO 32 U3BBPIUIBAHE HA ICHHOCTTA MY.

(4) (Hosa ¢ pew. na C[{ om 12.01.2023 2.) B ciryqante 110 ai. 2 ¥ 3 He ce IpriiaraT OrpaHHYeHUATA 332 pa3KpUBaHe HA
uH(pOpMaIUs, IPESIBUICHH B 3aKOH, B IT013aKOHOB HOPMATHBEH aKT WU B JIOTOBOP.
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PASAETT VIIT
IIPEOBPA3YBAHE U IPEKPATABAHE

Ynen 53
Ilpeobpasysane

(1) Horoopuusat @oHa MOXe na ce mpeobpasyBa Mo pelieHne Ha YTpaBisaBamoTo JpykecTBo camo Upe3 CIuBaHe,
BiaMBaHe cien paspemeHne Ha K@OH, koraro BCHYKM OCTaHaIM yd4acTBalld B NPeoOpa3yBaHETO KOJIEKTHBHH
MHBECTUIIMOHHU CXEMH ca ¢ mpousxof oT Pemybnuka bearapus. JoroBopHust @ona Moxe aa ce npeodpasyBa Mo
pemeHue Ha YmpapisBamoTo J[py’KecTBO camMo 4pe3 CIMBAaHE W BIMBAaHE, clief] pa3zpemenne Ha Kommucusra, korato
®onya e mpeobpaszysall ce ¥ B peoOpa3yBaHETO y4acTBaT KOJEKTUBHU HHBECTHIIMOHHU CXEMU C MPOU3XO0JI OT APYTH
IBPXKaBU YWICHKU.

(2) Cnen pazpemiennero Ha KOH no an. 1 Yopasnasamoro HpyXecTBO NpeyCcTaHOBSIBA IPUEMAHETO HA MOPBHUYKHU 32
npojaaxk0a 1 0OpaTHO M3KyIyBaHe Ha jsioBe Ha DoHpa.

(3) IlpeoOpa3ysanero Ha JloroBopuus DoHT Ce OCHIECTBABA 110 pejia Ha 3aKOHA.

Ynen 54
Ilpexpamsaeane
(Usm. ¢ Pewenue na C[{ om 29.10.2012 2.)

(1) JoroBopHHAT (GOHJ ce MPEeKpaTsIBa MpH CICTHUTE 00CTOSITEICTBA:

1. mo pemenue Ha CpBeTa Ha AUPEKTOPUTE HA YTIPABIABAILIOTO APYKECTBO;

2. Ip¥ OTHEMAHE Ha pa3pelIeHNETo Ha YTPaBISIBAILlOTO APYKECTBO 32 OpraHU3HpaHe U yrpasieHue Ha QoHpa;

3. KoraTto B CpPOK JI0 TPH Mecela ciieJi OTHEMaHe Ha JUIeH3a, IPeKpaTsABaHe WM OO0SBABaHE B HECHCTOSITETHOCT HA
VYnpaisBamoTo JpyKecTBO HE € M30paHO HOBO yNpaBisiBamio ApyxkectBo win DoHga He e mpeoOpa3yBaH upes
CIIMBaHE WJIM BIIMBAHE.

(2) (uzm. 12.01.2023 2.) B cpok 14 nHU OT BE3HMKBAaHE Ha OCHOBAaHHE 3a IpeKpaTsaBaHe Ha JloroBopHus DOHI 1O 4II.
363, OykBH ,,a" U ,,0° OT 3aKOHA 32 33BJKCHUATA W JOTOBOPUTE W/WIIM MPEIBUICHO B IpaBujaTa Ha JlOroBOpHUS
®onp YmpasnsBamioro JlpykecTBo € JImKHO na moxaie Ao Komucusrta, 3a W3AaBaHe Ha paspelleHue 3a
npekpatsBaHeTo Ha JloroBopHus @oHz, 3asBICHNE 32 U3aBaHE HA pa3pelleHre 3a MPEKPaTsABAaHETO HA JOTOBOPHUS
($hoHI, KbM KOETO CE TpujIarar:

1. pelieHNEeTO Ha ChBETa Ha TUPEKTOPUTE Ha YmpapisaBamoTo JpyxecTBo 3a mpekparsBaHe Ha doHpa, B3eTO Ha
ocHOBaHue Ha Te3u [IpaBuina;

2. mJaH 3a JUKBUAALMS, B KOWTO 3aIBJDKUTENIHO C€ IMPEABIKAAT MEPKU 3a 3allUTa Ha IPUTEKATEIUTE Ha JSIOBE,
BKITFOUMTEITHO 3a0paHa /1a ce U3BBPIIBAT CACNIKA C aKTHBH Ha DOH/A, OCBEH aK0 TOBA CE Hayara oT JTUKBUJAIMSITA;

3. noxymentute u uHopmauusaTa o wi.107 axn. 1, 1. 2, 4 u 5 or Hapenba 44.

(3) U3BbH cnyudas no an. 1, T. 2 npekparsaBanero Ha JJoroBopuus doup ce u3BbpuBa ¢ pazpemienre Ha KOH, npu
YCIIOBHS | IO PE/I, OTIpeJiesieHH B 3akoHa. JIumara, onpeneneHu 3a tukBuaaropu Ha @onpa, ce onobdpsisat ot KOH.
(4) IpexpatsBanero Ha [JoroBopHus @oHA ce OCHIECTBsABA 1O pen U ycnoBus Ha Hapenda Ned44 u tesu [IpaBuna.

(5) (Usm. ¢ Pew. na CI] om 12.01.2023 2.) llpu npexpatsBaHeTo Ha JOTOBOPHUS (DOHI OTHOCHO 3aJbJDKCHHUSATA Ha
JUKBUJATOPA ¥ 3aIIMTATa HA KPEAUTOPUTE Ha JOTOBOPHUS (POH ce mpriiaraT CbOTBETHO Wi. 267, wi. 268, an. 1 u 3,
1. 270, 271 u 273 T3, xato ¢pyHKIMUTE HA PHKOBOAHUS opraH 1o wi. 270, an. 2 u wi. 272, an. 4 T3 ce u3nbiIHIBAT
OT YIpaBIABAIIOTO ApyxKecTBO. OOABSIBaHETO Ha TIOKAaHATa B THPIOBCKUSI PETUCTHP B CHOTBETCTBHE C WI. 267, U3p.
BTOpO OT T3 ce u3BbpILIBA 1O MApTHAATA HA YIPABIISBAILIOTO IPY>KECTBO.

(6) (Omm. 12.01.2023 2.)

(7) HoroBopuusat ®oHJ ce 3aau4aBa ¢ OTHUCBAHETO MY OT peructbpa Ha KOH.

Ynen 55
Opuzunanu

Tesu IlpaBnia ca noanucanu B 4 (4eTUPH) OPUTHHAIIHU €K3EMIUISIpa Ha OBITAPCKHU €3UK.
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3AK/TIOYUTEJIHH PA3IIOPE/IbH

§ 1. 3a BcHUYKH BBIIPOCH, KOUTO HE Ca M3PUYHO ypeaeHH B Te3u lIpaBuna, HamMupar MpUIIOKEHHUE pasnopenaduTe Ha
SAKNUCAIIKH, 3akoHa 3a 3aABKCHUSITA U JOTOBOPUTE M OCTAHAJIOTO MPUIIOKKUMO 3aKOHOIATEIICTBO.

§ 2. B ciydaii Ha HECHOTBETCTBUE MEXKIY pa3nopenOu Ha Te3u [IpaBwia M Ha HOpPMATHUBEH akT, MpHUiara ce
mocienuus, 0e3 ga € HeoOxoammo H3MeHeHWe B IIpaBmiiaTa, OCBEH akO TOBa HM3PHUYHO HE CE€ TMPEABHKAA OT
HOPMAaTHUBHUS aKkT win Te3u [IpaBuna.

§ 3. Tesu IIpaBuna ca npuetu ot CbBeta Ha qupekTopute Ha Y/ ,,Cenekt Acet MenumxkmbHT EAJ] ¢ mpoTokon OT
31.05.2012 r., usmenenu ¢ Pemenue Ha CI Ha Y] ,,Cenext Acetr MenumxmbHT EAJ] o1 30.08.2012 1., u3MeHeHU ¢
Pemrenne va C/| ma V]I ,,Cenektr Acer MenumxkmbHT EAJ] ot 29.10.2012 1., m3menenu ¢ Pemenne ma CJl Ha Y]]
,Cenexkt Acer MenumxMbHT EAJ] ot 26.06.2013 1., u3menenu ¢ Pemenue Ha CJI Ha VY]l ,,Cenekt Acer
MennmxmbHT EAJ] oT 08.08.2013 1., m3menenn ¢ Pemenue Ha CJI Ha Y] ,,Cenext Acer MenmmkmbHT EAJ] oT
03.09.2013 r., m3menenu ¢ Pemenne na CJ] Ha Y1 ,,Cenekt Acer MenumkmbpHT EAJ] ot 06.02.2014 r., n3MeHeHH ¢
Pemenue na CII va Y/ ,,Cenext Acer MenumxkmbHT EAJl oT 14.05.2014 r., u3menenu ¢ Pemenne na CJ] Ha Y]
,Cenekt Acer MenumxmbHT EAJl ot 28.12.2016 1., usmenenu ¢ Pemenue Ha CJI Ha Y]l ,,Cenekt Acer
MenumpxmbaT EAJ] oT 31.01.2017 ., usamenenu ¢ Pemrenne Ha C/I Ha V]I ,,Cenekt Acer MeHumxkMbHT EAJL oT
14.04.2021 r., m3menenu ¢ Pemenne Ha CJl Ha Y]] ,,Cenekt Acer MeHnmKkMBHT EAJL oT 14.05.2021 T. ¥ U3MEHEHH
¢ Pemenue Ha CJ| Ha YJI ,,Cenekt Acetr MenmmxkMbpHT EAJ] oT 21.05.2021 1. 1 m3menenu ¢ Pemenune na CJI Ha V][
,Cenekt Acer MenumxmbHT EAJ[ ot 12.01.2023 1., usmenenu ¢ Pemenue Ha CJI nma Y]l ,,Cenext Acer
MenumxmbHT EAJL oT 09.02.2023 1., m3MeHenu ¢ Pemenne Ha CJ] Ha VY/I ,,Cenekt Acer MeHmmkMbHT EAJ] oT
27.02.2023 r. n usmenenu ¢ Pemenne va CJl va Y/ ,,Cenext Acer MenumxkmbHT EAJ] ot 12.12.2025 1., BIM3amm B
cuna ot 01.01.2026 r.

3a YnpasasBamoto Jpy:xecTBo “Cenekt AceT MeHuT:kMBHT” EAJl, neiicTBaimio 3a cMeTKa Ha
Horosopen ®onp “Cenext IuBugent*:

N3nbiaHuTE/IeH JUPEKTOP: IIpoxypucr:

Kpacumupa Komxamanosa Becenun Bacunes
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Ipunosxncenue Ne 1
kvm ui. 19 om Ilpasunama na
JAD ,,Cenexkm /lueudenm'’

PEJ U YCJOBUSA 3A ITIPOJAKBA U OBPATHO U3KYITYBAHE HA JISAJIOBE HA
JJOTOBOPEH ®OH/I. ONNIPEJEJISTHE HA EMUCHOHHATA CTOMHOCT Y IIEHATA HA
OBPATHO U3KYITYBAHE.

(Uszm. ¢ pewr. na Cl{ om 12.01.2023 2.)

1. VnpasnsaBamoTto dpyKecTBO OCUTypsiBa MOJ3BAHE HAa MpEkKa OT MECTa 3a MOJaBaHE HAa MOPbBUKH,
KBJETO Ce TMpHeMaT MOPBUKHUTE 3a MpoAaxda W OOpaTHO HM3KYIyBaHE Ha MSIOBE M CE OCHIIECTBABAT
KOHTaKTHUTE C TIPUTEKATEIUTE Ha Js1oBe Ha [loroBopHus DoH, KAKTO U OCUTYPSIBA YCIOBHS 3a IIpHeMaHe
Y TIp¥eMa, U TOJITUCBA JIOTOBOPUTE - MOPBHYKH ¢ KIIMCHTHTE BCEKH PaOOTEH JICH.

2. (Usm. ¢ Pewenue na C/{ om 26.06.2013 2.) YnpasasBamoTo JpykecTBo NMPUKITIOYBA MpOIeypaTa mo
M3YHCIIIBaHEe Ha eMHUCHOHHATA CTOWHOCT W IleHaTa Ha oOpaTHO m3KymyBaHe 1o 12,00 gaca Bcekn paboTeH
JICH ChIJIaCHO JICMCTBAIIOTO 3aKOHOJATENICTBO, Te3U IIpaBuna u [IpaBusnara 3a olleHKa.

3. (U3m. ¢ Pewenue na CI{ om 26.06.2013 2., Uzm. ¢ Pewenue na C/[ om 14.05.2014 2., usm., 14.04.2021
2., usm. 12.01.2023 2., Uzm. ¢ Pewenue na C[{ om 12.12.2025 2.) 1o 13,00 gaca Ha pabOTHUS JIeH, B KOWTO
ce m3BbpuIBa m3uncisBanero Ha HCA Ha eawH 151, eMHCHOHHAaTa CTOMHOCT WM IleHaTa Ha oOpaTHO
u3KymyBaHe Ha jsuioBete Ha [oroBopuuss ®onp YmnpasisBamorto JpyxkecTBo myOiamkyBa/o0sBsiBa, B
€BpO, TE3W JaHHM HAa BCHYKM MECTa, Ha KOUTO CE MpHEMaT MOPBYKUTE 3a Mpojakda U oO0paTHO
U3KYNyBaHE Ha [SJOBE M C€ OCBUIECTBABAT KOHTAKTUTE C WHBECTUTOPUTE, KAaKTO U Ha VIHTepHeT
CTpaHHUIIaTa Ha YTIPaBIsBAIIOTO APYKECTBO.

4. (U3m. ¢ Pewenue na C/[[ om 26.06.2013 2., uzm., 14.04.2021 2, uzm. 12.01.2023 2.) I1pu ochIiiecTBsiBaHe
Ha JISWHOCTTA 1O Mpoiak0a U 00paTHO U3KYIyBaHe YTPaBIsABAIIOTO JpyxKeCTBO:

- OTKpHBa KBbM CBOSITA CMeTKa B LleHTpamHus nemo3uTap MOACMETKH Ha MPUTEKATEINTE Ha JSIIOBE OT
HoroBopuus ®onp;

- IpreMa OT HHBECTUTOPUTE U MOANKCBA BCEKU PaOOTEH AEH, BKIIOYUTEIHO MOJaIeHH Ype3 AUCTPUOYTOP,
KOraTo YmpaBisiBaimloTo [Ipy>KecTBo € CKIIOYWJIO IOTOBOP C TaKkbB, A0 Kpas Ha pabOTHOTO BpeMe Ha
CBOTBETHOTO MSCTO 3a IIOJIaBAHE HA IOPBYKA, JOTOBOPH - MOPBUKH C HOPMATUBHO OIIPENEIEHOTO
CBhABPKAaHUE 3a MOKyNKa U 00paTHO U3KyIMyBaHe Ha AsuioBe OT JJoroBopHust DoHIT;

- BCeKM paboTeH neH mnpenoctaBs Ha llenTpamnus Jlemosurap cerimacHo HeroBus [IpaBuitHUK
nH(opMaIuaTa, He0OXOaUMa 332 CEThIMEHTA Ha CKIIOYCHHTE CICIKHA C MPOIaICHH/U3KYIICHH OOpaTHO
nsutose ot JloroBopHust @oHp;

- Bceku paboteH jaeH no 11.00 yaca uznparia Ha Jlerno3uTap, M3YUCiieHaTa HETHA CTOMHOCT HA aKTUBUTE,
HETHa CTOWHOCT HA aKTUBUTE HA CIWH JsNI, EMHUCUOHHA CTOWHOCT W IleHa Ha OOpaTHO M3KYIyBaHE Ha
nsoBere ot JloroBopHus PoHI, KaKTO U IisjiaTa HHGOpMAIIKs 3a ONPEASISHETO UM, BKIOYUTEIHO Opos
Ha IPOJaJCHUTE U 00PaTHO U3KYIICHH JSUIOBE C MPUKIIIOUNIT CETHIMEHT;

- pasriexaa He3a0aBHO BCHYKH H3SBIICHHS, CTAHOBHUINA M MPENOpbKU Ha Jlemo3nuTaps, HallpaBeHH WIN
JaJieH! MIPU OCBILECTBABAHE HA HEHHUTE KOHTPOIHH (DYHKINY;

- 1o 11.00 gaca Ha paOOTHHS J€H OCYETOBOJSBAa BCUYKU M3BBPIICHU 3a cMeTka Ha JloroBopHus doHn
CIICJIKU M OTIepaITui;

- W3BBPINBA BCUYKH JAPYTH MPaBHU M (HAKTUYECKM JCHCTBUA MO MpojakbaTa U 0OPaTHOTO M3KYyIyBaHE
CBIIIACHO JICHCTBAIIOTO 3aKOHOATeNCTBO, Te3u [IpaBuna u [lpocniekra Ha DonHpa.
5. (Usm. ¢ Pewwenue na CI{ om 26.06.2013 2., uzm., 14.04.2021 2.) Yupasissamoro JpykecTBO € JIBKHO:

- Jia mojJydYaBa IUIAlaHWS OT MHBECTUTOPH 3a mpojaxda Ha nsnoBe Ha JloroBopHust POHA camo IO
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OaHKOBaTa CMCTKa, CIICHHUAJIHO OTKpUTA 3a Ta3u 1ICJI B I[CHO3I/ITap$I, [0 Kpas Ha ClICABAIUA pa60TeH JCH,

- J1a U3BBPIIIBA CIEIKUTE 10 MpoAakOa Ha asmoBe Ha JJorosopaus @oHI B CpOK 0 7 JHH CIeH aTaTa Ha
MoTaBaHe Ha MMOPHUYKATA;

- J1a U3BBPIIBA CACIKUTE MO O0paTHO M3KyMyBaHe Ha JsuioBe Ha JloroBopHus DOHJI MO BH3MOXHOCT B
CpPOK 110 Tpu pabOTHM JHU OT Jarara Ha IOJaBaHe Ha MOpPbhYKATa, HO HE IOBEYEC OT HOPMATHBHO
oTIpeeNIeHIs CPOK OT JIECEeT JHHU CJIe]l AaTaTa Ha Mo/laBaHe Ha MOPhUYKaTa;

- JIa M3BBPINBA TOKYTKaTa Ha IstoBe Ha DoHmA 10 ThpBaTa EMHUCHOHHA CTOWHOCT, OOSIBEHA CIIEN EHS, B
KOHTO TOpBYKaTa € MOJaJieHa, a 00paTHOTO M3KYITyBaHE — IO MbpBaTa IICHa Ha OOpPaTHO HM3KYITyBaHE,
o0siBeHa ciie[| IeHs, B KOWTO MOphUKaTa € Moja/ieHa;

- BCHYKHM MOPBYKH 32 IMOKYIKA, CHOTBETHO 32 OOpaTHO W3KyMyBaHe Ha JsutoBe Ha DOHJA, MONYyYCHH B
paMKHTe Ha €IUH JICH, C€ W3IBIHABAT Ha €JlHa M ChIa I[eHa - MO ciejBamara o0sBeHa SMUCHOHHA
CTOWHOCT, ChOTBETHO IIeHa Ha 00paTHO U3KYIyBaHe.

6. Ako e jJomycHaTa rpelika MpU HM3YMCIISIBAHE HAa HETHATa CTOWHOCT Ha aKTUBUTE HA €IWH S, B
pe3ynTaT Ha KOETO € 3aBUIIeHa eMHUCHOHHATa cTOWHOCT ¢ Haj 0,5 (Hyna IpUIo U MeT) Ha CTO OT HeTHarta
CTOMHOCT Ha aKTUBUTE Ha €IMH A5, YIPaBiIsaBalloTo JpyXKecTBO € JIBXKHO Ja Bb3CTAHOBU pa3jiMKaTa Ha
WHBECTUTOPA, 3aKYITHII JSUIOBE 110 3aBUIIIEHa EMUCHOHHA CTOMHOCT OT cpezcTara Ha JloroBopHust Do B
10—nmHEBeH CpOK OT KOHCTATUpaHe Ha IPelIKaTa, OCBEH aKO HHBECTUTOPHT € OMJI HeJJOOpPOCHBECTEH.

AKo e JolTycHaTa Tpelika Ipy M3YKCIsIBaHe Ha HeTHAaTa CTOWHOCT Ha aKTHBHUTE HA €AMH JISUI, B PE3yJITaT
Ha KOSITO € 3aHM)KeHA eMUCHOHHATA CTOMHOCT ¢ Hax 0,5 (Hysa 1510 U MeT) Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTUBUTE Ha €IWH JsU1, YIpaBisBamoTo /pyxkecTBo € ATBKHO Ja Bb3CTaHOBU Ha JloroBopHusi ®oHx
I'BIDKIMAaTa cyMa 3a coOCTBeHa cMeTKa B 10-THeBEH CPOK OT KOHCTaTHpaHe Ha TPelIkara.

Axo nomycHararta rpemka He npepumasa 0,5 (Hyna 15710 U 1eT) Ha CTO OT HETHaTa CTOWHOCT Ha aKTUBUTE
Ha eJIUH Js1, YTpaBisBanioro [pykecTBo mpeanpreMa HeoOXOAUMUTE MEPKU 3a U30STBaHE HAa TPEIIKU
NP U3YHCIISBAHETO HA HETHATA CTOMHOCT Ha aKTWBUTE HA €IWH JISUI U 32 CAaHKIIMOHWPaHEe Ha BUHOBHHTE
JUTBKHOCTHH JTUIIA.

Te3u mnpaBuiaa HaMUpaT MPHIOKEHHUE M KOTaTo € JIOMyCHAaTa Tpelika NPy U3YHCIsABaHE Ha HETHATa
CTOWHOCT Ha aKTHBUTE HA €UH IsJI, B PE3YJITAT HA KOETO € 3aHIDKEHA WM 3aBHUINICHA I[eHaTa Ha 00paTHO
W3KYIyBaHe Ha €JIMH JIsJI.

7. (U3m. ¢ Pewenue na C[ om 29.10.2012 2.) llpu npomsiHa Ha HajOaBKaTa/0TOMBA, CBBP3aHU C pa3Mepa
Ha Pa3XOJauTe MO MpoAakda u 00paTHO M3KyIyBaHe Ha JsuioBe Ha JloroBopHust ®oHxa, YnpaBiasBamoTo
HpyxecTBo yBemoMsiBa MPUTEKATEINTE HA JIAJI0BE U OCTAHAIINTE WHBECTHTOPHU Upe3 ChOOIICHNE B ME TS,
C KOSITO MMa CKJIIOYEH JJOTOBOP He3abaBHO ciel ooopenneto ot KOH Ha npoMenuTte B Te3u [IpaBuia.

8. YmpagnsBamoro JpykecTBo criupa mpoaaxbara Ha ISI0BE B clydail HA BpEMEHHO NpeyCTaHOBSBAaHE
Ha 0o0OpaTHOTO W3KymyBaHe Ha nsoBe Ha ®onma. B Te3u ciydan mpekpaTsBaHETO Ha mpojaxbarta Ha
JISJIOBE € 32 CPOKa Ha BPEMEHHOTO CIIPaHe Ha 00paTHOTO M3KYITyBaHe.

9.(U3m. ¢ Pewenue na C[{ om 29.10.2012 2., usm. 12.01.2023 2.) YnpasnsBamoTo Jpy’kecTBO yBeAOMsBa
MPUTEXKATEITUTE HA JsioBe Ha DoHMA 3a CIMpPaHETO Ha MPojax0aTa/o0paTHOTO M3KYIyBaHE He3a0aBHO
cliell B3EMaHETO Ha pellieHHe 3a TOBa HAa MECTara 3a IMOJaBaHe Ha TMOPHUYKH 3a Mpojaxda u oOpaTHO
M3KYIyBaHe, KaKTO M Upe3 MyOJIuKaIysi B MeJI¥isl, C KOSITO MMa CKITIOYeH JoroBop u B MIHTEepHeT.

10. IIpu BB30OHOBsIBaHE Ha MPOAAKOAaTa/00pPaTHOTO M3KyIyBaHe YTpamisBamoro JpyxecTtBo o0sBsiBa
EMICHOHHATA CTOMHOCT M [IeHaTa Ha 00paTHO M3KYIyBaHe B JCHS, NPEIX0KIAI Bb300OHOBSIBAHETO.
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