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IHPABUJA

Ha
JOI'OBOPEH ®OH/l “CEJIEKT IUBUJIEHT”

PA3JIEJ I
OB PASIIOPEBH

Ynen 1
Obuwu paznopeoou

(1) (A3m. 12.01.2023 2.) JOTOBOPEH ®OH/] “Cesiekt JuBHIeHT” € J0roBOpeH (OH/I 0 CMUCHIA HA WI. 5, ajl. 2
oT 3akoHa 3a JEHHOCTTa Ha KOJEKTUBHUTE WHBECTULMOHHM CXEMH W Ha JAPYIH NPEONPHUSITHS 3a KOJEKTHBHO
uHBecTupaHe. QOHABT € KOJIEKTUBHA HHBECTUIIMOHHA CXEMa 32 MHBECTHPAHE B PEXBBHPIISEMU [ICHHU KHIDKA U APYTH
JUKBUIHU (UHAHCOBU aKTHBH IO CMHCHJA Ha wi. 38 oT 3akoHa 3a JCHHOCTTa HA KOJCKTUBHUTE WHBECTHIIMOHHU
CXEMH U Ha APYTH MPEANPHUITHUS 32 KOJIEKTUBHO HHBECTHPAHE.

(2) HoroBopuusit ®oHm € 000COOCHO UMYIIECTBO 32 MHBECTHpPAHE BHB MPEXBBPIISCMU IIEHHU KHIKA WU JPYTH
JUKBUIHU (UHAHCOBU AKTHBH C OTJIEN MMOCTUTaHE Ha WHBECTUIHOHHHUTE IETd 10 wWi. 7 mo-poiy. QoHIbT HE e
IOPUINYECKO JINLIE.

(3) (M3m. 12.01.2023 2.) HoroBopuust DoHI € pasjueneH Ha Oe3HAIMYHH AsioBe. POHABT MOCTOSIHHO H31aBa
(mponaBa) 1 M3KyIyBa OOpaTHO CBOMTE JISIIOBE.

(4) DoumbT ce opraHM3upa W yIpaBiIsABa OT ympasisBaiio apyxkectBo “Cenekr Acer MenwmkmbHT” EAJL B
CBHOTBETCTBHE ChC 3aKOHA 3a JACHHOCTTa HA KOJIEKTMBHUTE MHBECTHIMOHHHM CXEMH W Ha APYTH NPEeNupusITHSA 3a
KOJICKTUBHO HMHBECTHpaHe, 3aKoHa 3a MyOJMYHOTO MpeliaraHe Ha LEHHM KHW)Ka W I0/I3aKOHOBUTE aKTOBE 10
NpUIaraHeTo My, 3aKOHa 3a 3aJIbJDKCHUSITA U JIOTOBOPUTE W OCTAHAJIOTO MPUIIOKUMO 3aKOHOJIATENICTBO Ha PemyOmuka
boarapus.

(5) (Hsm. ¢ Pewenue na C/ om 26.06.2013 2.) Yupasnsasamoro J[pyxecTBo mpurexasa paspemieane Ne 114 - JID/
25.10.2012 r. 3a opranmusupane u ynpasienue Ha @onna mo an. 1, m3gageno or Komucusira 3a puHaHCcOB HAI30p ¢
pemenne Ne 1014 - 1d/ 17.10.2012 r.

(6) HoroBopHusit DoHA ce cUMTa 3a YUPEICH C U3/IaBaHE HA PAa3PEIICHUETO 110 all. 5 ¥ MOCIEBAIIOTO My BIIHCBAaHE B
PETUCTBPA Ha YNpPaBIsBAIIUTE JPYKECTBAa U YNPABISBAHUTE OT TAX JIOTOBOPHU (QoOHAOBE, BojeH oT Komucusita 3a
(uHAHCOB HA/A30D.

(7) Tlpu ocbuiecTBsBaHEe Ha JIeWCTBUs 1O ynpaBienue Ha Jlorosopuust @ona, Yrpasissamoro JpyxecTBo neicTsa
OT UMETO U 3a cMeTKa Ha PoHJa.

(8) (#13m. ¢ Pewenue na C/J om 28.12.2016 2. uzm. 12.01.2023 2) Axtusute Ha Jloroopuus MOH/I ce ChbXpaHIBAT OT
Heno3utap, karo Oe3HaINYHWUTE (UHAHCOBM WHCTPYMEHTH, HpuTexkaBaHu oT PoHIa ce BHHCBAT B JENO3UTapHA
MHCTUTYLMSI KbM IOZicMeTKa Ha Jlerno3urapa.

Ynen 2
epunuyuu u cokpawenusn
(Hsm. ¢ Pewenue na CI] om 28.12.2016 2., uzm. 12.01.2023 2.)

B Te3u [IpaBuia qonynocodeHnuTe JyMH U U3pa3y UMaT 3HaYCHUE KaKTO CIIe/Ba:

1”3 IKUCIIIK” e 3akoHa 3a IEWHOCTTA Ha KOJICKTHBHUTE WHBECTHIIMOHHU CXEMHU M Ha NPYTH MPEAIPUITHS 32
KonekTuBHO uHBectrpane (“JIB”, 6p. 77 ot 04.10.2011 r., u ci1. u3M.)

2. “Hapenta” Ne 44” e Hapenba Ne 44 ot 20.10.2011 r. 3a u3KMCKBaHUATa KbM JEHHOCTTa HA KOJEKTHBHUTE
MHBECTUIIMOHHU CXEMH, YIPaBIsBAILUTE IPY>KECTBA, HAMOHAIHUTE WHBECTUIMOHHU (OHIOBE, aNTEPHATUBHHUTE
WHBECTUIIMOHHU (OHIOBE U JIMIATa, YIPABISIBAIIH AITEPHATUBHU HHBECTUIIMOHHH (DOHJIOBE.

3. “3IIILK” e 3akoHn 3a myOaMyHOTO Npeaiarane Ha ueHHu kHka (“AB”, 6p. 114 ot 1999 u cin. u3m.);

4. “3I1®U” e 3akoH 3a mazapure Ha ¢uHaHCOBU MHCTpyMeHTH (“AB”, 6p. 15 ot 16.02.2018 1., B cuna ot 16.02.2018
T. U CII. I3M.);

5.“/loroBopauat @oun” nim “P@onma” e [Jorosopen dounm “Cenexkt JAMBHAEHT”, yUpeneH W M3BLPIIBAII JSHHOCT
chryacHo wi. 5, an.2 u ci. ot 3AKUCITIKUY;
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6. “YmpasnsBamoro [dpyxkectBo” e YnpasisiBaio apyxectBo “Cenext Acet MennmxkmbeaT” EAJ, rp. Codust, koeto
€ YIIpaBJISBAIIO JAPYKECTBO M0 cMUchia Ha wi. 86 ot 3[IKUC/IIIKU;

7. “K®H” e Komucwust 3a puHAHCOB HAI30D;

8. “Jlemo3urtap” € WHCTUTYLUS, OTTOBapsllla Ha YCIOBHITAa W W3MbIHABAamA (GyHKUuUTE Mo wi. 34 u um 35 or
3AKUCATIKU;

9. ‘“Bamectauk-npeaceqareast Ha KDOH” e 3amectHuk-npencenartensT Ha Komucusara 3a (HUHAHCOB HAA30p,
PBKOBOJICI yripaBiieHne “‘Hamx3op Ha MHBECTUITMOHHATA IEHHOCT”;

10. (usm., 14.04.2021 2.) “BDPB” e “bwarapcka ponnosa 6opca” A/l

11. “HenTtpamuusar memosutap” ¢ “LlenTpamen memosurtap” AJl, opraHu3upaH ¥ U3BBPIIBAI ACHHOCT CHITIACHO HIL.
127 u ci. ot 3IIILIK.;

12. “IlpocmnekTa” e [IpocmekThT 3a MyOIMYHO mpeiarane Ha Jsuose Ha JloroBopuust @oun ceriacHo wi. 12 u ci. ot
3AKUCAIIKUY,

13. “IIpaBunara 3a oreHka’” ca [IpaBunaTa 3a oreHKa Ha mopTdeiina u onpenessHe Ha HETHATA CTOWHOCT Ha aKTHBHUTE
Ha JloroBopHust @oHL;

14. (usm., 12.01.2023 2.) “PaGoTeH aeH” e IeHsT, KOWTO € paboTeH 3a MecTara 3a MoAaBaHe Ha MOPBUYKH, KBACTO Ce
npozaBaT U U3KYyIMyBaT oOpaTHO AsuioBeTe Ha JloroBopHus ®oHI, U B paMKuTe Ha paOOTHOTO BpeMe Ha MecTara 3a
[0JJaBaHE HAa MOPBHYUKH.

15. “/IpprkaBa uiieHKa” € AbpKaBa, KOSATO € 4JIeHKa Ha EBpomneickus Chio3 WU Apyra AbpKaBa, KOATO MPUHAIICKN
KbM EBpONENcKOTO NKOHOMUYECKO MTPOCTPAHCTBO.

16. “Tpeta mppkaBa” € IbpiKaBa, KOATO HE € WICHKA 10 CMHCHIa Ha T. 15.

17. (usm., 14.04.2021 2.) “Perynupan nazap® mo wi. 152, an. 1 ot 3[I®U e MHOrocTpanHa cuctema, OpraHu3UpaHa
W/WIK yTIpaBIIsIBaHA OT Ma3apeH OIeparop, KOSITO Cpellla MM ChICHCTBA 3a CPEIIaHeTO Ha MHTEPECHUTE 3a MOKYINKA
nponax0a Ha QUHAHCOBH MHCTPYMEHTU Ha MHOXKECTBO TPETH CTPAHU Ype3 CUCTEMaTa M B ChOTBETCTBHE C HEHHHUTE
HEIMCKPELMOHHY NPaBWIIA 110 HAYMH, PE3yJITaThT OT KOWTO € CKIIOYBAHETO Ha JOTOBOP BB BPB3Ka C (PMHAHCOBHUTE
WHCTPYMEHTH, JONYCHAaTH 1O TBPrOBUS CBIJIACHO HEWHUTE TMpaBWjia W/WIM CUCTEMH, JIMICH3UpaHA H
(yHKIMOHMpAIa PEeIOBHO B ChOTBETCTBHE ¢ M3MckBaHuATa Ha 3[IOU u akroBere mo mpuiaraneTo My. Perymupan
naszap cbriiacHo wi. 152, an. 2 3II®U e u Bcsika MHOTOCTpaHHA CUCTEMA, KOSATO € JIMIEH3UpaHa U (yHKIHOHHPA B
ChOTBETCTBHUE ¢ u3nckBanusta Ha [lupexrusa 2014/65/EC na EBpornetickus napiameHnT U Ha ChBeTa;

18. (uzm., 14.04.2021 2.) “Jlpyr perynupan mnasap” € peryjvdpaH nasap, pa3JidieH oT To3u mo wi. 152, an. 1 u 2
3I1®U, pyHKIMOHUpAI PEAOBHO, TPU3HAT U ITyOIUYHO JOCTHIICH.

19. (uzm., 14.04.2021 2.) “llennn kHMXKA” ca IPEXBBPIMMH NpaBa, PpETUCTPUPAHU MO CMETKH B IICHTPAJICH JICTIO3UTAp
10 cMHUCHJIa Ha wi. 2, maparpad 1, T. 1 ot Permament (EC) Ne 909/2014, kouTo ce ThpryBaT Ha KanuTaJIOBHS Mas3ap C
M3KIIIOUYEHUE Ha IUIATeKHUTE MHCTPYMEHTH, KaTo: aKMW B JPY)KECTBA U APYIH LICHHU KHHMXKA, EKBUBAJICHTHHU Ha
aKLIUHTE B KaUTaJIOBU APYXKECTBA U APYTH IOPUIMYECKH JINIA, KAKTO U ACTIO3UTAPHU PA3MUCKH 33 aKIH; OOINTalui
U apyrd GopMu Ha CEKIOPHTU3UPAH JBJT, BKIIOYHTEIHO JCMO3UTAPHU PAa3MHMCKU 32 TaKWUBAa [EHHW KHIXKA, APYTH
LICHHU KHMXa, KOMTO JaBaT NpaBo 3a NpHI0oOMBaHE WM MpoJakOa Ha TaKUBa LIEHHW KHIKA WJIM KOUTO BOJST 10
Napuy4eH CEeTHIMEHT, ONpeesieH Bb3 OCHOBA HA NMPEXBBPJIMMH LIEHHH KHIKA, BATYTHU KYPCOBE, JIMXBEHHU MPOLICHTH
WM JJOXOJTHOCT, CTOKH WJTU IPYTH UHJIEKCH UJIH TTOKa3aTeNH;

19.a. (nosa ¢ pew. na CH om 12.01.2023 2.) “IIpexBbpiisseMu LeHHM KHWKA” 1m0 cMuchiaa § 1, 1. 17 or IP Ha
3AKUCAIIKU ca: a) akuuu B Jpy>KECTBa U APYTH LEHHU KHIKA, EKBUBAJICHTHU Ha aKkUuH; 0) oOnurauuu u Apyra
(hopMH Ha CEKIOPUTU3UPAH JBJIT (IBITOBU IIEHHU KHUXA); B) APYTH MIPEXBHPIISIEMH [IEHHN KHIKa, KOUTO J1aBaT MPaBo
3a IpUA00MBaHe Ha MPEXBBPIISIEMH [IEHHH KHIKA Ype3 3allMCBaHe WM U3BHPIIBAHE HA 3aMsHA.

20. (usm., 14.04.2021 2.) “NHCTpyMEHTH Ha MapU4HMSA Na3ap”’ ca MHCTPYMEHTH, OOMYaiiHO ThPryBaHU HA MapUYHMS
naszap, KaTo KpaTKOCPOYHH IbPKaBHU IIEHHU KHIXKa (CHKPOBUIIHU OOHOBE), IENO3UTHH CEPTUPHUKATH U THPTOBCKU
LICHHU KHW)KA, KOUTO UMaT Xapakrepuctukute 1o wi. 11 ot Jlenerupan pernament (EC) 2017/565, ¢ uzkimoueHue Ha
TUTATE)KHUTE MHCTPYMEHTH.

21. "MuBecTuTOp" € MHBECTUTOP MO CMHCHJIA Ha § 1, T. | OT TOMBJIHUTETHNUTE pa3nopendu Ha 3aKoHa 3a IMyOJIMYHOTO
npejyiaraHe Ha IIEHHW KHIKA.

22. "KnueHT" e BCAKO (DM3UYECKO WM IOPHIMYECKO JIMIIE W BCAKO JPYKECTBO, BKIIOYHTEIHO KOJEKTHBHA
MHBECTUIIMOHHA CXEMa, YHATO JEHHOCT c€ YIpaBisiBa OT YIPaBIISBAIIO APYKECTBO MM KOETO CE MOJI3BA OT YCIYTHTE
mo . 86, ai. 2.

23. "KoyekTHBHAa HHBECTHUIIMOHHA cXeMa' € MPEANpUATHE, OPraHU3UPAHO KAaTO HMHBECTHUIMOHHO IPY>KECTBO,
JOroBOpeH (OHI WM ASIOB TPBCT, MOJMYYHJIO pa3pelieHHe 3a W3BbpIIBaHE Ha IEWHOCT chriacHo JlupexTuBa
2009/65/EO.
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24. "KoMIIeTEHTHM OpraHu’ ca OpraHuTe Ha CHOTBETHATa JbP)KaBa, KOUTO WUMAT HAJ30pHU NPABOMOIIUS IO
OTHOIIICHUE HAa ChOTBETHATA UHCTHTYIIHSL.

25. "Herna croifHOCT Ha akTHUBHTE" € oOIMaTa CTOMHOCT Ha BCHYKH aKTUBH B TopTdeiia Ha KOJEKTHBHATA
WHBECTHUIIMOHHA CXEMa, HaMaJIeHa C BCUYKH 3a/IbJDKCHHUSL.

26."TIputexaren Ha qsUI0BE" € BCAKO (PU3NUECKO WU FOPUIUIECKO JIUIE, KOSTO MPUTEkKABa STUH WU ITOBEYE JIsia B
KOJICKTUBHA UHBECTHUIIMOHHA CXEMa.

27. "Tpaen HocuTen" € CpPEeACTBO 3a NPENOCTaBsiHE Ha HWH(QOpPMAIUs Ha WHBECTUTOP, KOETO IIO3BOJIABA HAa
WHBECTUTOPA Ja ChXpaHsBa WHGpOpMAIUATa, ajpecHUpaHa JHMYHO JO HEro, MO HAYMH, MO3BOJSABAI TMOCICIBAIIO0
3aro3HaBaHe C Hes 3a MEepUoJ| OT BpeMe, afeKBaTeH 3a IIeJUTE Ha MPEJOCTaBsHEe Ha MH(OpPMAIHUATA U TTO3BOJISIBAII]
BB3NPOU3BEKIaHE Ha ChbXpaHeHaTa HHpopMaIus 6e3 IpoMeHH .

Ynen 3
Haumenosanue u pupmen 3nax

(1) HaumenoBanuero Ha J[oroopuus Poun ¢ “Cejekt JAMBHAEHT”, KaTo TO CE M3MUCBA JOMBIHHUTCIHO Ha
aHruiicku e3uk karo “Select Dividend”.
(2) Dorosopausar o uMa GUPMEH 3HAK, KOHTO ce 0100psaBa 0T YIpasisBaIioTo JpyKecTBo.

Ynen 4
Jannu 3a Ynpaenaeawomo /Ipyscecmeo

(1) (H3m. ¢ Pewenue na CH om 26.06.2013 2., usm., 14.04.2021 2., usm. 12.01.2023 2.) Horosopuusar DouHxg e
OpraHu3HMpaH U ynpasisiBaH oT YnpasisiBamo JpyxkectBo “Cenekt Acet MenumxmbHT  EAJl, cbCc cemanmumie u
aapec Ha ympasnenue: rp. Codus, paiion “Kpacho ceno”, Oyn. “bwarapus” Ne 58, 6mok ,,C”, er. 7, opuc Ne 24,
tenedon: (02) 810 26 51; e-mail: info@selectam.bg, Mutepuer crpanuma: www.selectam.bg. YnpasnsBamioro
HpyxecTBo nMMa IpaBo Ja H3BBpLIBA: YNpaBI€HHE Ha JEHHOCTTa HAa KOJIEKTUBHM HHBECTHULMOHHU CXEMHU,
BKJIIOUMTENTHO: YIIpaBJeHWE HAa WHBECTHULMUTE; AaAMUHHCTPHPAHE Ha [SUIOBETE, BKJIIOYMTEIHO INPAaBHU YCIYTU H
CYETOBOJIHU YCIIYTH BbB BpPb3Ka C YIpPaBJICHUE HAa aKTUBUTE, UCKaHMS 32 HH(POPMAIIUS HAa MHBECTUTOPUTE, OIICHKA Ha
AKTUBHUTE M M3YMCIISIBAHE IICHATA Ha JSJIOBETE, KOHTPOJ 32 CIa3BaHE Ha 3aKOHOBUTE W3WCKBAHHSA, YIpPaBICHHE Ha
pHCKa, BOJIEHE Ha KHUTaTa Ha MIPUTEXKATEIUTE Ha AAJIOBE, B CIyJanTe Ha U3BbPILBAHE HA ACHHOCT IO yNpaBieHHUE Ha
KOJIEKTUBHA WHBECTUIIMOHHA CXeMa C TPOU3XOJ] OT Jpyra JIbpKaBa WICHKa, pasnpe/elieHre Ha TUBHICHTH U JPYTU
TUTAlIaHus, U3JjaBaHe, MPoaxxda U 0OpaTHO M3KYIyBaHE Ha JISJIOBE, M3ITBIHEHHE Ha IOTOBOPH, BOJICHE HAa OTYETHOCT;
MapKETUHIOBU YCIYTH. YTNPaBISBAIIOTO JAPYKECTBO MOXKE Ja MPENOCTaBs WU CIETHUTE AONBIHUTENIHH YCIYTH:
yIpaBJIeHHE Ha JeHHOCTTa Ha HALMOHAJIHW MHBECTUIIMOHHU (DOHIOBE; yNpaBlieHHE, B CHOTBETCTBHE ChC CKIIIOUYEH C
KJIMEHTa JIOTOBOP HAa WHIWBHIYyaJeH MOpTQei, BKIOYUTENHO MOpTQEla Ha NpeAnpusTHe 3a KOJICKTHBHO
MHBECTUpPAHE, BKJIIOYBAL] (PMHAHCOBH HMHCTPYMEHTH, IO COOCTBEHA MNpELEHKa, 0e3 CHEeUUaJHd HapeKIaHusl Ha
KJIMEHTa; NpPEeAOCTaBIHE Ha HWHBECTHUIIMOHHUW KOHCYJITAIlMM OTHOCHO ()MHAHCOBM MHCTPYMEHTH; BIIMCAaHO € B
peructbpa Ha KOH ¢ Pemerne Ne 396 — V]I ot 24.09.2003 r. 1 My € U3/7a/ICH HOB JIMIICH3 32 U3BBPIIIBAHE HA JICHHOCT
KaTo ympaBisiBamo JpyxectBo ¢ Pemenwe Ne 150 — V]I or 22.02.2006 r.; npewsnajeH HoB numeH3 Ne 45—
Y]1/06.06.2012 na ocHoBanue Pemenne Ne 150 — V]I ot 22.02.2006 r. nHa Komwucusita 3a ¢puHaHCOB Haa30p U
npeusaaneH Hop JmieH3 Ne 66 — Y]I /01.07.2020 r. Ha ocHoBanue Pemenne Ne 150 — V]I or 22.02.2006 . Ha
Komucusita 3a ¢puHancoB Haaz3op; Briucano € B peructbpa Ha KOH c Pasnopexnane Ne 413 ot 02.10.2003 r. moj
Homep 08-0006; mpurexasa muren3 Ne 66 — Y/1 /01.07.2020 r.; Boucano e B Thproeekust peructsbp npu CI'C no ..
Ne 10921/2003 r. ¢ maptugen Ne 79643, Tom 947, ctp. 113 u e mpeperucTpupaHo B THPrOBCKHS PETHCTHP NPHU
Arennusara o srucBanuara ¢ EMK 131157456.

(2) VYnpasnsBamoro Jlpy)XeCTBO HMa €JHO-CTEIIEHHAa CHUCTEMa Ha YyIpaBjieHHe, cbcTosima ce oT CbBeT Ha
JUPEKTOPHTE.

Ynen 5
Cpox

HoroBopuaust @oHJ ce yupeasBa 3a HEOrpaHUUEH MEPUOoJ] OT BpEME.
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Ynen 6
Heiinocm na @onoa

HoroBopuust @oHI € TpeAnpUaATHE 332 KOJICKTUBHO WHBECTUPAHE B JIUKBUHU MPEXBBPISICMHU IICHHU KHIDKA U APYTH
JUKBUJIHY (QUHAHCOBH akTHBH 10 cMuchia Ha wi. 38 3/IKMCJIIKHW Ha napuuHu cpejicTBa, HabpaHu upe3 MyOJInIHO
TpejIaraHe Ha JSUI0BE, C OTJIe/I IOCTUTaHe Ha WHBECTHIIMOHHNTE TIEJIM TI0 WI. 7, KOETO Ce OCHIIECTBSABA HA IMPUHITUIIA
Ha pasnpeielieHre Ha pUcKa, OT YpasisBaioTo JpyxecTso.

Ynen 6a
Hucmpymenmu na napuunus nazap u ueHHu Knuica, ¢ Koumo Monovm modxice 0a uneecmupa

(uzm., 14.04.2021 2.) NuBectunmute Ha DoHIa MOTaT Ja ¢€ ChCTOSIT CaMO OT:
1. mpexBBpIsieMH LEHHA KHIDKA M MHCTPYMEHTH Ha MapU4YHMA Na3ap, AOIYCHATH 0 WM ThPI'yBaHHM Ha peryiupaH
nazap mo wi. 152, an. 1 u 2 ot 3[11DU;
2. IpeXBHPISIEMH IICHHU KHIMKa U MHCTPYMEHTH Ha MapUyYHUs a3ap, ThPryBaHU Ha peryiupaH nasap, pa3iddeH OT
to3u mo wi. 152, am. 1 u 2 ot 3II®U, B Penybnmka bwirapus wnm B apyra AbpikaBa WieHKA, (DYHKIIMOHHPAI]
PElOBHO, MPU3HAT U MyOJIMYHO AOCTBIECH, KAKTO U LIEHHN KHMW)KAa U MHCTPYMEHTH Ha MApUYHUS Ha3ap, EMUTUPAHH OT
PenyGnuka bbarapus wim npyra appxaba 4ieHKa,;
3. IpexBBPISIEMU [IEHHU KHIDKA U MHCTPYMEHTH Ha Mapu4yHHA Ta3ap, JOMYCHATH 10 ThProBus Ha OQUIMAICH ma3ap
Ha (GoHmoBa 6opca WM THPryBaHU HA OPYT PEryJIHMpaH rasap B TPeTa IbpikaBa, (yHKIHMOHHUPAIL PEJOBHO, IPU3HAT U
nyOJIMYHO JOCTBIICH, KOMUTO Ca BKIIOYEHHW B CHHCBHK, ono0peH ot K®H mno mnpemnokeHue Ha 3aMECTHHUK-
MpeJiceiaTeNsl, WK ca NpeaABuieHH B Te3u [Ipasuna,
4. (U3m. ¢ Pewenue na CI{ om 30.08.2012 2., usm., 14.04.2021 2.) Hackopo M3/a€HH PEXBBPIIACMHU [ICHHA KHIXKA, B
YCIIOBHATA HA YHUSTO EMHCHS € BKIIOUCHO [TOEMaHe Ha 3aJbJDKEHHE Jla Ce MCKa JOMyCKaHe, U B CPOK, HE MO-ABJIBI OT
€/IHa TOJMHA OT WU3JaBaHETO UM, Aa OBbAAT JOMYCHATH IO THProBUs Ha Oo(UIMajeH mazap Ha (oHJ0Ba OOpca WM Ha
Jpyr peryjiupaH nasap, QyHKIMOHUPAL] PElIOBHO, NPU3HAT U IIyONWYHO AOCTBIEH, KOMTO Ca BKIIOYEHU B CIHCHK,
onobpeH ot KPH no npeioskeHne Ha 3aMeCTHUK-TIpeIceaTeNs], WK ca peaBUAeHHU B Te3u lpaBuia;
5. Js50BE HA KOJIEKTUBHHM MHBECTUIIMOHHH CXEMHU W/WITK Ha JIPYTH MPEIANPUITHS 32 KOJIEKTUBHO HHBECTUPAHE, KOUTO
OTTOBapsT Ha ycioBusaTa Ha wi. 4, an. 1 ot 3JJKUCAIIKHM He3aBucHMO OT TOBa, M ca ChC CENAUINE B IBbPKaBa
YJIEHKA, [IPH YCIOBHUE Ye:
a) pyTUTe NPEANPHATHS 328 KOJIEKTUBHO HHBECTHPAHE OTTOBAPST HA CIICTHUTE YCIIOBHS:
aa) TONMYYWIM ca paspelleHHe 3a M3BBPIIBAHE Ha JEWHOCT MO 3aKOH, ChIVIACHO KOMTO BBPXY TIX ce
OCBIIECTBsIBa Haa30p, Koito KOH mo npeanoxenne Ha 3aMeCTHUK-TIpEACENATENs] CMATA 3a€KBUBAIICHTEH Ha
Ha/30pa ChIJIaCHO NPaBOTO Ha EBpomeickus Cbio3, U CHTPYAHUUECTBOTO MEXAY HAA30PHHUTE OPraHU € B
JIOCTaThUHa CTETIEH OCUTYPEHO;
00) HUBOTO HAa 3aIIUTa HAa IPUTEKATEIUTE HA JISUIOBE B TAX, BKIIOUUTEIHO MPaBUiIaTa 3a pa3npeaeieHueTo
Ha aKTHUBUTE, 32 TOJI3BAHETO U MPEIOCTABsIHETO HA 3a€MHU Ha NPEXBBPIISIEMH LICHHU KHIDKA M HHCTPYMEHTHU Ha
NapuyvHus Ta3ap, KakTo W 3a Mpojaxkdara Ha LEHHM KHW)Ka W MHCTPYMEHTH Ha MapU4HUS Ta3ap, KOUTO
NPEANPHUITHATA 32 KOJIEKTUBHO UHBECTUPAHE HE TIPUTEXKABaT, ca EKBUBAJICHTHH Ha MpaBHJIaTa U 3al(UTaTa Ha
NPUTEKATETUTE Ha ASJIOBE Ha KOJICKTUBHY MHBECTHUIIMOHHU CXEMU;
BB) pa3KpUBAT MMEPUOJUYHO WHPOPMAIIUS, KATO M3TOTBAT M MyOIHMKYyBaT TOJUIIHN U 6-MECEUHH OTUETH,
JaBal BB3MOXKHOCT 32 OIICHKAa HA aKTUBUTE, IACHBUTE, TPHUXOJIUTE M H3BBPIICHUTE ONEpalud Ipe3
OTYETHUS [IEPUOI, U
0) He moseye oT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE WHBECTHUIIMOHHM CXEMH WM Ha JAPYTHTE
NPEANPHUITHST 32 KOJEKTUBHO HMHBECTHpAaHE, YUETO MPHUIOOMBAaHE c€ NPEABMKIA Jla Ce HM3BHPIIU, MOrar
CBITIACHO yUYPEIUTEIIHUTE UM aKTOBE WJIM MpaBujaTa UM Ja ObJaT MHBECTHPAHH OO0 B SUIOBE HA APYTH
KOJICKTUBHHM MHBECTUIIMOHHU CXEMH WJIM B IPYTU NPEIIPUSATHA 32 KOJEKTUBHO HHBECTUPAHE;
6. BJIOrOBE B KPEAWTHH WHCTUTYIUH, TUIATHMU TIPU IOMCKBaHE WM 32 KOUTO CHIIECTBYBa MpPaBOTO Ja ObaaT
W3TETJICHU TI0 BCSIKO BpEMeE, M C JaTa J0 MaJiek He MoBede oT 12 Mecela; KpeJAUTHUTE WHCTUTYIIUH B TPETA JbpiKaBa
TpsiOBa /a cmas3Bar IpaBuia U Aa ca o0ekT Ha Haazop, kouto KOH mo mpemnoxkeHne Ha 3aMECTHUK-TIpECe1aTeNs
CMSITa 32 CKBUBAJICHTHH HA TE3U CHIVIACHO NMPaBOTO Ha EBpomneiickus cpio3;
7. nepuBaTUBHU ()MHAHCOBU MHCTPYMEHTH, BKIIOUUTEIHO €KBUBAJEHTHH Ha TAX HMHCTPYMEHTH, 3aIbJDKCHMATA IO
KOHMTO MOTaT Ja ObJaT U3MbIHEHHU Upe3 NapuyuHO IUIAIIAaHe, THPTYBaHU Ha PErylupaHy nmazapu no 1. 1 - 3;
8. (Usm. ¢ Pewenue na CH om 29.10.2012 2., usm., 14.04.2021 2.) nepuBaTuBHH (H)UHAHCOBH HHCTPYMEHTH,
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THPryBaHH Ha U3BBFHOOPCOBHU Ma3apH, P YCIOBHE Ye:

a) 6azoBuTEe UM aKTUBU ca mHCTpyMeHTH Mo wi.38, an. 1 ot 3AKWUCAIIKH, ¢uHaHCOBM MHICKCH, TUXBEHU

MIPOLICHTH, BayTa MU BaJyTHH KypCOBE, B KOMUTO KOJIEKTHBHATAa HHBECTUIMOHHA CX€Ma MOXeE JJa HHBECTHPa

CBIJIACHO MHBECTUIIMOHHATA CU MOJUTHKA, OoNpesesieHa B Te3u [IpaBuina;

0) HacpellHaTa CTpaHa IO CAENKaTa ¢ Te3W ACPUBATHUBHU (PMHAHCOBM MHCTPYMEHTH € MHCTHTYLHUS - PEAMET

Ha MpyACHLMAJICH HaJl30p, U OTroBaps Ha M3MCKBaHuUs, onoopeHn or KOH no npennoxeHue Ha 3aMECTHUK-

IpencenaTes;

B) ca 00EKT Ha HaIeXJHa M TOAJIESKAIAa HA MPOBEpKa €XKETHEBHA OICHKA W BHB BCEKH MOMEHT IIO

WHULMATHBAa Ha KOJEKTHBHATa WHBECTHLMOHHA CXeMa Morar Ja ObJaT NpOAadCHM, JIUKBUIUPAHH HIU

3aKpUTH 4pe3 0CeTOBa CAENKA 10 CIPaBEeLINBA CTOMHOCT;

9. (M3m. ¢ Pewenue na C/J om 29.10.2012 2., usm., 14.04.2021 2.) MHCTpYMEHTH Ha MApUYHUS Ia3ap WU3BHH TE3H,
THPryBaHH Ha peryyiupaH nasap u nocodenu B § 1, T. 6 or mombnHuTenHute pasmopeadu na 3JKUCAIIKU, ako
BBPXY €MHCHATA MM €eMUTEHTA Ha T€3HM MHCTPYMEHTHU CE€ OCBIIECTBABA HAA30D C LIENT 3alUTa HA HHBECTUTOPUTE HIIH
CIIECTSIBAHMATA U OTIOBApAT Ha CIEAHUTE YCIOBUS:

a) eMHTHUpPAHH WM TapaHTUPAHU Ca OT LEHTPATHHU, PETUOHAIHU WJIM MECTHU opraHu B PemyOimka Benrapus

WIN B JIpyra Abp)KaBa wWieHKa, oT bbirapckara HapogHa OaHka, OT LieHTpajgHa OaHKa Ha Ipyra IbpXKaBa

uineHka, or EBporneiickaTta neHTpanaHa 0aHka, oT EBporelickus cbio3 min oT EBporeiickata MHBECTHIIMOHHA

0aHKa, OT TpeTa I'bp)KaBa, a B cllydauTe Ha (erepaiHa IbpkaBa - OT €IWH OT YICHOBETE Ha QefepanHaTa

JIbpKaBa, OT MyOJINYHA MEXIyHapO HA OPTaHU3allus, B KOSITO YWIEHYBa TIOHE €/IHA IbpKaBa YJICHKA;

0) U3aneHy ca OT eMHUTEHT, YUSTO €MUCHSI LICHHU KHIKA CE ThPryBa Ha PeryjiIupaH na3ap no 1. 1 - 3;

B) EMHUTHPaHU WIN FapaHTUPaHH ca OT JIMIE, BbPXY KOETO C€ OCBILECTBsIBA MPYACHIUANICH HaI30p ChIIIACHO

KPUTEPHH, ONPENeNIeH! OT TpaBoTo Ha EBpomelckus chio3, WK OT JIMIE, KOETO € OOCKT W clla3Ba MpaBHJa,

NPUETH OT CHOTBETHHUSI KOMIIETEHTCH OpPraH, KOMTO Ca IMOHE TOJIKOBA CTPOIH, KOJKOTO €A M3UCKBAHHUATA,

omnpeneseHu OoT IpaBoTo Ha EBponeiickus chio3;

T) U3JaJCHA ca OT EMHUTEHTH, Pa3IM4HU OT Te3n mo Oykeu "a", "0" um "B", oTroBapsuIM Ha KPHUTEPUH,

onobpenn or KOH no npeanoxeHne Ha 3aMeCTHUK-TIPEACEATENs], TapaHTHUPAILH, de:

aa) MHBECTULIMUTE B TE3H HHCTPYMEHTH ca OOEKT Ha 3alliTa Ha HHBECTUTOPHUTE,

CKBHMBAJICHTHA Ha 3alllMTaTa, Ha KOSATO MOAJISKAT HHBECTULIMUTE 110 OykBu "a", "0" u "B";

060) eMHUTEHTHT € JPYKECTBO, UMHTO KamHWTal W PE3epBH ca B pa3Mep HE IMO-MalKo OT JieBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo, KO€TO TPECTaBs W MyOIUKyBa TOAWIIHN (PUHAHCOBH OTYETH B CHOTBETCTBHE C
YerebpTa aupektuBa Ha CwBera oT 25 ronu 1978 r., nmpueta Ha ocHoBaHue wi. 54, § 3, Oyksa "x" ot [loroBopa
OTHOCHO TOJMIITHUTE CUYCTOBOJHHU OTYETH Ha HsAKOW BHUjaOBe apyxectBa (78/660/EMO) wnu ¢ Pernmament (EO) Ne
1606/2002 na Epomneiickus napiameHT u Ha CobBera oT 19 1omm 2002 r. 3a mpunaraHeto Ha MeXIyHapOJHHUTE
CYETOBOJIHM CTaHIApPTH, U € JHIE, KOeTo (PMHAHCHpa TpyHa OT APYKECTBa, B KOSTO Y4acTBAaT €IHO MM HSIKOJKO
JPY’KECTBa, MPUETH 32 THPTOBHS Ha peryiupaH nazap, WM JIMIe, KoeTo (rHaHcupa JApyKecTBa 3a CEKIOPUTH3AINS,
BB3MOJI3BAILM c€ OT OAHKOBA JIMHUS 332 OCUTYPsIBaHE Ha JIMKBUIHOCT.

Ynen 66
H3uckeanusn KoM npexevpisemume yeHHU KHUNCA, UHCMPYMEHMUmMe HA RAPUYHUS RA3Ap U OpyzUme aKmueu no
yn. 38 3SAKUHC/AIIKH u kom cmpykmypama Ha akmueume u nacusume u aukeuonocmma na @onoa

(1) TIpexBbpasieMUTe IIEHHU KHIXA, B KOMTO MOXKe na mHBecTHpa JloroBopuust ®oHj, TpsOBa 1a OTroBapsAT Ha
CIICZIHUTE YCIIOBHUS:

1. motenumanauTe 3aryou, kouto PoHAa MOXKe Ja MOHECE OT NPUTEXKABAHETO UM, Ca OIpaHMYEHH JI0 pazMepa Ha
TUTaTeHaTa 3a TSAX 1IEHa;

2. NUKBHJIHOCTTa UM He 3acsra criocoOHocTTa Ha DOHA MO MCKaHEe HA TPUTEXKATEINTE Ha JAJIOBE Jia M3KYITyBa
00paTHO JASJIOBETE CH;

3. UMaT HaJeXXTHA OIEHKA!

a) IEHHUTE KHIDKA, TOYCHATH J0 WM ThPTyBaHU Ha peryiupad mazap nmo wi. 38, am. 1, 1. 1 - 4 3JKMCAIIKH,
MMaT TOYHHU, HaJAEXKIHU U PEIOBHO YCTAaHOBSIBAHM LIEHH, KOUTO Ca MPEAOCTaBEHH OT Ia3apa WM OT HE3aBUCHMH OT
E€MHUTEHTHUTE CUCTEMH 32 OLICHSBAHE;

0) menaute KHWka mo wi. 38, am. 2 3JJKMCAIIKM wmmar mepuoawdHa OICHKA, W3BBPINEHA BH3 OCHOBA Ha
MHQOpMAaIHs, IpeAoCTaBeHa OT EMUTEHTA, HJIM Bb3 OCHOBA Ha KOMIIETEHTHO MHBECTHLIMOHHO MPOYYBAaHE;

4. 3a TSX € HAJIMIE MOAXO0Is1IIa HH(OpMAIIHS:
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a) 3a [IEHHUTE KHWXXA, JIOIMyCHATH 10 WM ThPryBaHH Ha perynupan nazap mo wi. 38, an. 1, 1. 1 - 4 3AKUCIIIKHU,
ce MpeocTaBs peA0BHO TOYHA U MOoApoOHa HH(OpMaIH KbM Ta3apa 3a leHHaTa KHUra K KOTraTo € IPUIOKUMO, 32
noptdeiina Ha IIeHHATA KHUTA,

0) 3a nennute kamwka no wi. 38, an. 2 3AKHUCAIIKHU ce mpenoctaBs penoBHO TouHa mH(pOpManus 10 DoHaa 3a
[IEHHATa KHUATA WJIM KOTaTo € MPHI0KUMO, 32 IopT¢eiia Ha IIeHHATa KHUTa,;

5. ca cBOOOIHO IPEXBBHPIISICMH;
6. TIXHOTO IPUI00MBaHE CHOTBETCTBA HA MHBECTUIIMOHHUTE IEJIM W/WIH WHBECTHIINOHHATA TIONUTHKA Ha DoHAA;
7. pMCKBT, CBBP3aH C TSX, € aIeKBaTHO ycTaHOBEH B IIpaBunara 3a ynpasieHue Ha pucka Ha PoHfa.
(2) Cuwura ce, ue niennnTe KHKa 1Mo wi. 38, an. 1, 1. 1 - 3 3AKMCIIIKU oTroBapsT Ha M3MCKBAHUATA 110 al. 1, T. 2
5, ako GOHIBT HE pasmonaraT ¢ HHPOPMAIHSI, KOSTO Aa JOBEJE 10 IPYT U3BOJ.
(3) 3a mpexebpasemu nennu kHwka mo wi. 38 3JIKUCAIIKHU ce cuutaT ¥ akIUUTe/ASIOBETE HA WHBECTHIIMOHHO
JPY>KECTBO, JOTOBOPEH (HOHJ WM JSUTOB TPBCT OT 3aTBOPEH THII, aKO: 1. OTrOBapsT Ha YCIOBHATA 1O ail. | u 2;
2. MHBECTHIIMOHHUTE JPYKECTBa M ISUIOBUTE TPHCTOBE ca OOEKT Ha TpaBWja 3a KOPIIOPATUBHO YIIpaBIICHUE,
NPUWIOKUMH KBM JIpYy)KeCTBaTa, a JOTOBOpPHHUTE (DOHIOBE ca MpeaMeT Ha IpaBHia 3a KOPIIOPATHBHO YIIPaBIICHHUE,
€KBHMBAJICHTHH Ha Te3H, MIPUIIOKUMH KbM TPy KECTBaTa;
3. OpyXecTBOTO, KOETO YIIPaBIsiBa JOTOBOPHUS (DOHA, CHOTBETHO MPYKECTBOTO, KOETO YIPABIsABa aKTHBHUTE Ha
WHBECTUIIMOHHOTO JPYXKECTBO W ISAJIOBHS TPHCT, aKO MMa TaKOBa, € MPEeAMET Ha HAI[MOHAIHA PEeryiamus C Iel
3alIUTa HA HTHBECTUTOPUTE.
(4) 3a mpexpepiasemu neuan kamwka 1o wi. 38 3AKUCIIIKU ce cuutar ¥ (HUHAHCOBUTE WHCTPYMEHTH, KOHUTO
OTTOBAPAT Ha yCIOBHATA MO al. 1| M 2 U ca rapaHTHpaHU OT WIH Ca CBbP3aHU C MPEICTABIHETO Ha JAPYTH aKTHBH,
KOUTO MOKE Ja ca pasnuyHu oT Te3u mo wi. 38, an. 1 or 3AKUCIIIKH. Koraro nieHHUTE KHUXKA 10 MPEAXOTHOTO
U3peUeHUe ChIBPKAT BHEJIPEH JNEPHUBATUBEH MHCTPYMEHT, 110 OTHOILIEHHE HA BHEAPEHUS JEpUBATUBEH MHCTPYMEHT
ce npwmara 1i. 40-43 3AKUCAITKUA.
(4.a) (Hosa ¢ pew. na C/[ om 12.01.2023 2.) Korato ynpasisiBaIio Jpy>KeCTBO 32 CMETKA Ha YIPAaBJISIBAHHS OT HErO
®oHj u3BBpIIBA Cyal 3a 00Ia JOXOAHOCT WJIM MHBECTHPAa B JIPYTUW NEPHUBATHBHA (MHAHCOBU HHCTPYMEHTH C
nMoI0OHM XapaKTePUCTUKH, 10 OTHOIICHWE HAa TE3W aKTHBH OT mopTdeitna Ha PoHma ce mpumarat wi. 45 — 49
SAKUCIIIKU.
(5) UuCcTpyMeHTH Ha TTAPWYHHMS Ma3ap 1Mo CMUCHIA Ha § 1, T. 6 oT gombiaHUTENHUTE pasnopeadu va 3JAKUCITIKHA ca
WHCTPYMEHTH, KOUTO ca:
1. puHAHCOBYM MHCTPYMEHTH, JOMYCHATH JI0 THPTrOBUS WM THPTYBAaHU HA PETyJIMPaH Ma3ap M0 CMUCHIA Ha wi. 38, ail.
1, 1. 1-3 3AKUCAIIKY;
2. (MHAHCOBU MHCTPYMEHTH, KOUTO HE Ca JIOMYyCHATH J0 THProBUSI.

WHCcTpyMEHTHTE HAa TApUYHUS Ta3ap, B KOUTO MOXe J1a mHBecTupa DoHABT, ce cunuTaT 3a 00WYaifHO ThPTyBaHU
Ha TIAPUYHUS T1a3ap, aKO OTTOBAPST Ha €THO OT CIEIHUTE U3UCKBAHUS:
1. umar magex npu eMUTUPaHeTo A0 397 THU BKIL.;
2. UMAaT OCTaThUYEH CPOK 10 majiexa A0 397 IHU BKIL;
3. mojyIeKaT Ha PeIOBHY KOPEKIUH Ha JIOXOAHOCTTA MIPH yCIOBUTA HA TTAPUYHUS Ta3ap MOHe Ha Bceku 397 nHu;
4. PUCKOBUAT UM MpOQWI, BKI. N0 OTHOIICEHWE HA KPEAWTHHUS MM PUCK M PHUCKA, CBBP3aH C JIMXBEHUS IMPOIICHT,
CHOTBETCTBA HAa PUCKOBHUSA PO I Ha GUHAHCOBH MHCTPYMEHTH C TIaJIeXK 1O T. 1 ¥ 2 WK ¢ KOPEKIINU Ha JOXOJHOCTTa
o T. 3.
(6) MHcTpyMeHTUTE Ha MApUuHHS Ta3ap, B KOMUTO MOXe Ja uHBecTHpa DOHIBT, ca JMKBUIAHU MHCTPYMEHTH Ha
NapuyYHUs T1a3ap, KOUTO Morar Ja ObJaT MpOoJaJieHH NMpH OTPaHHYCHU Pa3XOJH M B aJeKBATHO KPaThK BPEMEBH
MEepUOJl IpenBUll 3aabbKeHueTo Ha JloroBopHus PoHI MO HMCKAaHE HA MPUTEXKATEIUTE HA JJIOBE J1a M3KYIyBa
00paTHO JISJI0BETE CH.
(7) (M3m. 12.01.2023 2.) MHCTpyMEHTUTE HA MAPUYHKS Ma3ap, B KOUTO MOXe 1a uHBectupa Jloropopuust PoHI, ca
ChC CTOHHOCT, KOATO MOXe Jia ObJie TOYHO OMpEesicHa 110 BCSIKO BpeMe, ako 3a TSIX ca HalMIle TOYHU W HaJICKTHH
CHUCTEMH 32 OIIEHKa, KOUTO OTrOBapsAT Ha M3MCKBaHUATA 10 Wwi. 13, an. 2, 1. 1 u 2 ot Hapenba Ne 44.
(8) Cunmra ce, ye MHCTPYMEHTHTE Ha MapW4HUsA masap mo wi. 38, am. 1, 1. 1 - 3 3JAKUCIIIKI otroBapsaT Ha
u3ncKBaHuATa 1Mo Wi. 13, an. 1 u 2 ot Hapem6a Ne 44, ako @oHabT HE paznonara ¢ mHGpopMaIs, KOATO Ja T0BEIe 10
JIPYT U3BOJI.
(9) UucTpymenTuTe Ha mapuunus nasap no wi. 38, an. 1, 1. 9 3AKUCAIIKH, kouto ca pa3iuyHH OT Te€3HU, ThPTyBaHH
Ha peryimpaH Iasap, HO YHSITO €MHCHS WJIM €MHTEHT ca PeryJHpaHH 3a IelIUTe Ha 3alliTa Ha WHBECTUTOPHUTE U
CIICCTSIBAHHSATA, TPSOBA J1a OTTOBAPAT HACICTHUTE YCIOBUS:
1. oTroBapsAT Ha MOHE €AHO OT U3UCKBaHUATA MO wi. 12, an. 1 ot Hapen6a Ne 44 w Ha BCHMUYKM M3UCKBaHUS 1O Wi.13,
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an. 1-3 ot Hapenba Ne 44;

2. cBOOOIHO TPEXBBPISIEMH Ca M 32 TAX JAa € HaTW4Ha MOJIXoAslia WH(opManms, BKIIOYHTENIHO WH(DOpMAIMS,
HeoOXoIuMa 33 M3BBPIIBAaHE Ha IOAXOJSIA OLEHKA HAa KPEIUTHUTE PUCKOBE, CBBP3aHM C MHBECTULMUTE B THX,
B3EMaliK¥ MPEIBH]] U3UCKBaHUATA 10 wi. 14, an. 2-4 ot Hapenba Ne 44,

(10) 3a uHCTpYMEHTHTE Ha MapudIHUs masap mo wi. 38, an. 1, 1. 9, oykeu "6" u """ 3AKUCIIKHU, 3a vHCTpYMEHTHTE
Ha mapu4Hus naszap no wi. 38, an. 1, 1. 9, 6ykea "a" 3IKUCJIIKU, kouTo ca eMUTUPaHU OT PETUOHATHU MM MECTHU
opranu B PenyOnuka bearapus nnu apyra appkaBa Wi€HKa WIN OT ITyONIWYHA MEXIyHApOHa OpraHu3aLus, B KOSTO
YJIeHyBa NIOHE €]lHa Ibp)KaBa WIEHKA, HO KOUTO HE ca rapaHTHpPaHU OT Abp)KaBa YJEHKA, KAKTO M B CIy4yauTe Ha
(denepanHa abpxKaBa, KOSATO € Ibp)KaBa WICHKAa - OT €OUH OT WICHOBETE Ha (elepasiHaTa AbpXKaBa, € HaJUIE
MOAX 0 IsIIIaTa HHGOpMAaIIHs 0 CMUCHIIA Ha al. 9, ako ca clia3eHu M3WCKBaHMATA Ha wi. 14, an. 2, T. 1-4 ot Hapenba
Ne 44,

(11) 3a mHCTpYMEHTHTE Ha MapuuHus nasap mo 4wi. 38, an. 1, 1. 9, Oyksa "B" 3IKMCAIIKU e Hanue noaxoxasmaTa
nHpOpMAITHS 10 CMHCHIA Ha all. 9, aKo ca cria3eHu U3NUCKBaHuATa Ha Wi 14, an. 3, T. 1-3 ot Hapenba Ne 44.

(12) 3a uHCTpYMEHTHTE Ha MapuyuHMs Mazap no wi. 38, an. 1, 1. 9, Oyksa "a" 3AKUCAIIKH, pazaudau oT u30poeHUTE
B ui. 14, an. 2 ot Hapenba Ne 44 u uznanenure ot EBporelickara neHTpainHa OaHka, oT beiarapckara HapoHa OaHKa
WIN OT LEeHTpalHa OaHKa Ha Apyra IbpskaBa wWIEHKAa, MOAXOoIAIIaTa MHQOpMAaIMs MO CMHCHIAa Ha al. 9 T.2 e
uHpOpMaLKs 32 eMHCHATa WIM IporpamaTa 3a eMUTHpaHe WIN 3a IOPUANYECKOTO U (MHAHCOBOTO CHCTOSHHE Ha
€MUTEHTa IPey eMUTUPAHETO HAa HHCTPYMEHTa OT MapUyHUs masap.

(13) JIumero mo um. 38, am. 1, 1. 9, 6yksa "B" 3AKUC/IIKU, koeTo € 00eKT W crasBa IMpaBHia, MPHETH OT
CHOTBETHUS KOMIIETEHTEH OpraH, KOMTO ca IIOHE TOJIKOBA CTPOT'H, KOJIKOTO ca U3HUCKBAHUATA, ONIPEACIICHH OT IPAaBOTO
Ha EBponeiickus cbo3, TpIOBa Jla € EMUTEHT, KOHTO € 00EKT Ha U Clia3Ba MpaBuIIaTa 3a MpyACHIHaJICH Ha130p, KaKTO
Y KOMTO OTroBapsi Ha eIHO OT yCJioBuATa Ha WI. 15, ot Hapenoa Ne 44

(14) (M3m. 12.01.2023 2.) bankoBarta JIMHHS 3a OCHUTYPsIBaHE HA JIMKBUIHOCT € OAHKOBO YJICCHEHHE, OCUTYPEHO OT
WHCTHUTYIIVSI, KOSATO U3ITHIHABA W3UCKBaHMUATA 0 Wi. 38, an. 1, T. 9, 6yksa ,,B “ 3JJKUC/IIKU.

(15) HepwBatuBHMTEe (UHAHCOBH HHCTpyMeHTH mo wi. 38, am. 1, 1. 7 u 1. 8 3AKUCIIIKN ca NMUKBHUAHH, aKo
OTroBapAT Ha ycioBuaTra 1o 4wi. 17, an. 1 or Hapenba Ne 44. M3BpHOOpCOBHUTE A€pUBATUBHYA HHCTPYMEHTH CJIE/IBA Ja
OTTOBApSAT M HA U3NCKBaHUATA 1o wi.38, am. 1, T. 8, 6. “6° m 6. “B* 3JKUCIIKN.

(16) MepwBatuBHmTe (uHaHCOBH WHCTpyMeHTH Mo wi. 38, am. 1, . 7 u 8 3AKUCIIIKU crnenBa ga BKIIOYBAT
WHCTPYMEHTH, KOUTO OTTOBApSIT Ha KpuTepuute 1o 4i.18, an.1 ot Hapenda No 44,

(17) CrpaBeanuBata CTOWHOCT Ha JePUBAaTUBHUTE (MHAHCOBH MHCTpYMeHTH mno wi. 38, am. 1, T. 8, Oyksa "B"
3AKUCIIIKH e 1ienara, 3a KOSITO akTUBUTE MOrar Jia ObJIaT pa3MEHEHH, a 3aIbJDKSHUSATA 110 TAX - MIOraCeHU MEXKITY
no0pe nHGOPMHUPAHU U M3PA3UIH ChITIACHE HECBbP3aHU CTPAHU B CIIENIKA.

(18) HagexanaTa M mouieskaiia Ha MPOBEpKa OL[CHKA Ha JIePUBATHBHHUTE (DUHAHCOBU MHCTPYMEHTH 1o wi. 38, ai. 1,
1. 8 3AKUCIIIKN cpoTBeTCcTBa Ha CrpaBeyIMBaTa CTOMHOCT 1o an. 17, xaro He ce Oa3upa camo Ha Ma3apHU
KOTHPOBKHU OT HacpelllHaTa CTpaHa U OTroBaps Ha KputepuuTe 1o wi. 18, an. 3 ot Hapenba Ne 44,

(19) JIukBuanute ¢unHancoBu aktuu 1o wi. 38, am. 1, 1. 8 3JKUCAIKHU He BKiIrOYBaT JepHBaTUBHUA (PUHAHCOBU
MHCTPYMEHTH C 0a30B aKTHB - CTOKH.

(20) MombiaHuTeTHUTE TUKBUIHY akTHBH Mo wi. 38, an. 4 3JAKMCITKU BKmrouBaT MapHYHUTE CPEACTBA Ha Kaca Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXEMa.

(21) doroBopHusaT POHI MOXKE a MHBECTHPA B JCPHUBATHBHU (DMHAHCOBU MHCTPYMEHTH C 0a30B aKTHB (DHHAHCOBH
uanexcn mo wi. 38, an. 1, 1. 7 u 8 3AKNUCIIKU, ako hbrHAHCOBHUTE WHIACKCH OTTOBAPSAT Ha yCIOBUATA MO Wi. 19, ai.
1 or Hapen6a Ne 44,

(22) (H3m. ¢ Pewenue na CJJ om 30.08.2012 2.) Korato CbCTaBbT Ha aKTHBUTE, KOMTO ca 0a30BH aKTHBU Ha
JIepUBaTUBHU (PUHAHCOBU MHCTpyMeHTH 110 wi. 38, an. 1, 3SAKWCAIIKH, He oTroBaps Ha M3UCKBaHUATA Ha 4. 19, ar.
1 or Hapenba Ne 44, Ho nepuBaTuBHHUTE (MHAHCOBH MHCTPYMEHTH OTIOBapsAT Ha W3MCKBaHMATA HA Wi. 17 ot Hapenoa
Ne 44, to Te3u nepuBaTUBHU (HPUHAHCOBH WHCTPYMEHTH CE CUMTAT 3a JIPUBATHBHU (MHAHCOBU MHCTPYMEHTH C 0a30B
aKTUB - KOMOWHAIMS OT akTUBUTE 1Mo 4. 17, an. 1, 1. 1-3 ot Hapenba No 44,

(23) IpexBbpiisieMH IEHHH KHIDKA U MHCTPYMEHTH Ha NApUYHUS 1a3ap ¢ BrpaJicHH JCPUBATUBHU MHCTPYMEHTH IO
uit. 43, an. 4 3JJKUCAIIKHU ca ¢puHaHCOBUM WHCTPYMEHTH, KOMTO U3MBIHIBAT KpuTepuute 1o 4wi. 11 ot Hapenda Ne
44 u cpappKaT KOMIIOHEHT, KOWTO OTroBapsi Ha ycioBusta Ha wi. 20, an. 1 or Hapenba Ne 44. He ce cuuta, ye
npexBbpiisieMara [EeHHAa KHUra WIM MHCTPYMEHTHT Ha NapUyYHUs Ta3ap ca ¢ BrpajeH JepUBaTHB, aKO ChABPKAT
KOMITOHEHT, KOMTO MOXe 1a Ob/ie IPEXBHPIICH C JOrOBOP OTAETHO OT [IEHHATa KHUTA MM WHCTPYMEHTA Ha TTAPHIHUS
naszap. To3u KOMIIOHEHT ce pasriiekaa KaTo CaMOCTOsITEIeH (PUHAHCOB HHCTPYMEHT.

(24) BoanpousBexjaHe Ha ChCTaB HA MHACKC HA aKIUK WIIM OOJHMTalvy/IbITOBU IICHHH KHIKA € HAJIUIIC B CIIyYauTe
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Ha BB3MPOM3BEKAAaHE HA ChCTaBa Ha 0Aa30BUTE aKTHBH Ha MHAEKCA, BKIIOUUTEIIHO M3MOJI3BAHETO HA JACPUBATHUBH MU
JPYTH TEXHUKH U HHCTpyMeHTH 10 wi. 50 ot Hapen6a Ne 44. ChcTaBbT Ha HHIEKCA € TOCTAThYHO AWBEpCUUIIMPaAH,
aKo e choOpa3eH C mpaBmiIaTa 3a AuBepcudukanus Ha pucka mo wi. 46 3AKNCAIIKU u 1. 19 ot Hapen6a Ne 44,
(25) HupekcbT mpeacTaBisiBa aeKBaTeH OCHY-MapK, ako JIMIETO, KOETO MOJUIbpKa MHICKCA, M3M0J3Ba MPH3HATA
METOJI0JIOTHSI, KOSATO KaTo IUI0 HE BOJAW JO M3KIIOYBAaHE HA OCHOBEH €MMTEHT Ha Ia3apa, 3a KOHWTO MHIEKCHT ce
OTHAacs U € IyOJIMKyBaH MO MOAXOSI HAYKH, aKO Ca U3IbJIHEHHU CIEIHUTE YCIOBHSL:

1. gocThIIeH e 3a mybnuKaTa,;

2. JIMUETO, KOETO MOJABbpXKAa HHAEKCA, HE € CBBbP3aHO JIMIEC C KOJCKTHBHATa WHBECTHUIIMOHHA CXEeMa, KOSTO
BB3IPOU3BEKAA HHIEKCA. AKO ca HajuLe eEeKTUBHU MEPKH 3a MIPEIOTBpaTsIBaHE Ha KOH(IJIUKT Ha HHTEPECH, JTULETO,
KOETO IOJIbpPKa MHIEKCA U KOJEKTUBHATA MHBECTHLIMOHHA CX€Ma MOraT Jja ca 4yacT OT €AHA U ChIlla HKOHOMHUYECKA
rpyna.

Ynen 7
OcHO8HU UHEECMUYUOHHU YeU U CINPameus

(1) OcuoBuu nenu Ha oroBopHusat DoH/ ca HapacTBaHE HA CTOWHOCTTA HAa WHBECTUIMUTE HA MPHUTSIKATEIUTE HA
JUTOBE 4pe3 pealM3upaHe Ha MAaKCHMAIIHUS BB3MOXKEH JOXOJ MNpU TOEMaHe Ha yMepeH A0 BHUCOK DPHUCK U
OCUTYpSIBaHE HA JIMKBUIHOCT HA WHBECTUIIMUTE HA TIPUTEKATEIUTE HA JISIIOBE.

(2) ®onabT MHBECTHpA MPEUMYILECTBEHO B aKIMH, ThPI'YBaHU Ha JOMYCTHMHUTE PEryJHpaHu Ma3apu B uyKOHHA, B
aKHI/II/I/I[HHOBC Ha OAPYrv KOJICKTUBHU MHBCCTHIHMOHHU CXEMH, KAKTO U B ABJIOBU HCHHU KHHXXAa U MHCTPYMCHTHU C
(huKcupaHa TOXOTHOCT.

(3) NuBectunmonnara crpareruss Ha Jloroopaus DOHA MPEaBIKIA PEaTH3UPAHETO HA KAlMUTAJIOBH IEYaOW OT
[ICHHH KHUWKA, MPHUXOAM OT THUBHMICHTH/IOXOAUW OT ASJAOBH IIEHHH KHIDKA, KAKTO M TEKYIM JOXOAU OT APYTH
(MHAHCOBH WHCTPYMEHTH. 3a TOCTUraHe HAa HMHBECTUIMOHHHUTE IIeTM IIe Ce MpHiiara CTpaTterus 3a aKTHBHO
yIpaBJICHHE Ha HETOBHS MOPTdEn 0T GUHAHCOBU MHCTPYMEHTH, (DUHAHCOBU aKTHBHU M MAPUYHHU CPEJICTRA.

(4) 3a mocTurane Ha OCHOBHHTE CH WHBECTHUIIMOHHHU Iequd DOHIBT MOXeE [ga MpHiIara MOAXOIAIINA CTPaTEerHd 3a
npe/nasBaHe OT Ma3apeH, BATYTeH W JPYrH pUcKoBe (“XeKupaHe™): CICIKU C OMIUH, QIOYBPCH, CYarloBe U APYTH
JICPUBATH.

Ynen 8
Hneecmuyuonna nonumuka. Cobcmag u CmpyKmypa Ha akmueume

(1) C ornen mocturane Ha WHBECTUIMOHHHTE cu 1enu JloroBopHust DOHI e ce MPUABPKA KbM MOJUTHKA Ha
MHBECTUPAHE NPEUMYIIECTBEHO B JUKBUIHHU aKIUH U IBJITOBU LEHHW KHMXKA C MOTEHLMAI 32 PACTEK HA LICHUTE U B
MHCTPYMEHTH C (PUKCUpaHa JOXOJHOCT.

(2) Horosopuust ®oH/ HUHBECTHPA B!

1. (usm., 14.04.2021 2.) akunu B IpYy>KeCTBA U APYTH IIEHHU KHUKA, EKBUBAJICHTHU Ha aKIIMH B JPY>KECTBA, IOITyCHATH
JI0 WM THhPryBaHU Ha perynupad mnasap mo wi. 152, an. 1 u 2 3I1®OU unm TepryBanu Ha ApYr peryiaupaH nasap B
bearapus unm B gpyra appkaBa wieHka — 70 90 Ha cto oT aktuBuTe Ha PoHJA;

2. (usm., 14.04.2021 2.) axuym B JApPYXKECTBa, ThPryeMHU IMpaBa M JPYTW IICHHU KHW)KA, EKBUBAJICHTHH Ha aKIIUU B
JpY’KeCTBa, JOIyCHATH 3a THProBUs Ha oduuuaieH nasap Ha (GoHIOBa OOpca WM THPryBaHH Ha JIPYT peryJupaH
mazap B TpeTa ObpXaBa, KOWTO € BKIIOYEH B CIUCHK, oA00peH or K®H mo mpemiokeHune Ha 3aMECTHUK-
npecenarens, uin e npeasueH B [IpaBuinara Ha @onrna — 10 90 Ha cTO OT akTHBUTE HA POHTA;

3. 00mo 1o 40 Ha cTo oT akTUBUTE HAa DOHA:

a) TPEXBBPISEMH EHHU KHIKAa U MHCTPYMEHTH Ha MapuyHMA Na3ap, eMuTHpanu ot Pemybnuka benrapus nim apyra
I'bpKaBa YICHKA,

0) MHCTPYMEHTH Ha TApWYHMA I1a3ap W3BBH Te3W, THPIryBaHW Ha PETyJUpaH Ma3ap, ako BBPXY €MHCHSATA WU
€MUTEHTa Ha Te3M HHCTPYMEHTH CE€ OCBUIECTBSBA HAA30p C LEJd 3alluTa Ha BIIOKUTEIWTE WU BIOTOBETE,
rapantTupanu ot Pemy6nuka bearapust wnm apyra qpprkaBa WieHKa, eMATHPAHU WIM TapaHTUPaHU OT bearapckara
HaponHa OaHKa, OT IIEHTpasiHa OaHKa Ha Jpyra Ibp)KaBa WICHKa, OT EBpomeiickarta meHTpadHa OaHKa, OT
EBponeiickus cpio3 uian ot EBponelickaTta HHBECTHULMOHHA OaHKa, OT TpeTa AbpXkaBa, a B cliyyauTte Ha (exepanHa
IbpKaBa - OT €IUH OT WICHOBETe Ha (elepasHaTa IbpXkaBa, OT MyOJUYHA MEKAYHApOJHA OpraHU3alus, B KOSTO
YJIeHyBa II0HE €IHa AbprKaBa YJICHKa;

B) LICHHHU KHIXa U MHCTPYMEHTH Ha MapHUYHHA Na3ap, EMUTHPAHH WIK TapaHTHPaHU OT Junara no 6. “6” (0e3 Te3u no
0. “a”), u JomycHaTW OO WM THPryBaHW Ha peryiumpad mazap mo 152, an. 1 u 2 3II®U unm ThpryBaHu Ha ApYr
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perynupad nasap B PenyOnuka bbrarapust unm B apyra abpaBa WieHKa, WK AOMYCHATH 32 THPTOBHSI Ha OQHUIHAICH
nazap Ha QoHm0Ba Oopca WM THPryBaHU Ha APYT PEryJIMpaH ma3ap B TpeTa IbpiKaBa, KOMTO € BKIIOYEH B CIIHCHKA,
omobpen ot KOH 1o npemioskeHue Ha 3aMECTHUK-TIpeIceaaTelIs, WiH € mpeasuacH B [IpaBunarta Ha oHpa;

4. aKUM¥ U ASJI0BE Ha JPYTH KOJIEKTUBHU WHBECTULMOHHN CXEMH, OJIYUMIH pa3pelleHe 3a U3BbPIIBAHE HA AEHHOCT
cornacHo [upextuBa 85/611/EMO na CbBeTa W/WiaHM Ha IPYTd KOJIEKTUBHU MHBECTHIIMOHHU CXEMH IO CMHUCHIA Ha §
1, . 10 or AP nma 3JKMUCHIIKHW, cbc cemammiie B bvirapus, B Apyra mbpkaBa WieHKa WJIM B TpeTa IbP)KaBa,
OTTOBApSAIIN HAa M3NCKBaHWATA Ha wi. 38, am. 1, 1. 5, 6. “a” 3JKUCHIIKHY, mpu ycimoBue, 4e ChIIACHO yCTABUTE U
npaBuiiaTa Ha Te3M KOJICKTHBHU MHBECTHIMOHHU CXEMHU T€ MOraT Ja MHBECTUpaT oOmo He moBede oT 10 Ha CTO OT
AKTUBHTE CH B IPYT'H KOJEKTUBHU MHBECTULIMOHHU cXxeMU - 10 10 Ha cTo oT akTuBuTe HAa POHAA;

5. (Usm. ¢ Pewenue na CI[ om 30.08.2012 2., usm., 14.04.2021 2.) HacKopo M3NaleHH TPEXBBPIIIEMH IIEHHH KHIDKA,
aKo yCJIOBHSATA Ha €eMHCHSTA BKIIFOUBAT MMOEMaHe Ha 33IbJDKCHHE J1a CE UCKa JIOMyCKaHe U Ja ObJIaT JOMyCHATH B CPOK
HE MO-ABJBI OT €lHA TOJMHA OT M3JaBaHETO UM 3a ThproBusi Ha “bwarapcka ¢onmosa Gopca” AJl mnm Ha Apyr
odunmaneH nazap Ha (GoHIOBa OOpca WM APYT PEryiIupaH nasap, (PyHKIMOHHpAI PEIOBHO, MPHU3HAT U ITyOIUIHO
JOCTBIIEH, KOHTO € BKIIOYEH B CHUCHK, 0700peH or K®H mo mpeanoxenune 3amMecTHUK-TIpe/ceNaTeNsl, WIA €
npeasuacH B [IpaBunata Ha @onpa - 70 10 Ha cTo OT akTUBUTE HA DOHTA;

6. (Hos ¢ Pewenue na C/[ om 29.10.2012 2., usm., 14.04.2021 2.) BioroBe B KPEIUTHH WHCTHTYIIUH, IJIATUMHU TIPH
MIOMCKBAHE WM 32 KOUTO CHIIECTBYBA IIPABOTO J1a OBbAAT M3TEIJICHH IO BCSIKO BPEME, U C JaTa 10 MaaeK He [0BeYe OT
12 Mecena; KpeANTHUTE MHCTUTYLIMU B TPETa Jbp)KaBa TPSOBa Ja Ca3Bar MpaBwiia U Ja ca 00eKT Ha HaJa30p, KOUTO
K®H no npemioxxeHne Ha 3aMeCTHHK-TIpEACE[aTelsl CMsiTa 3a €KBMBAJIGHTHH Ha Te3W CBIVIACHO IPaBOTO Ha
EBpomneiickus cpro3 — 10 40 Ha cTo OT akTuBUTE Ha DOH/A,

7. (Hoe ¢ Pewenue na CH om 29.10.2012 2., usm., 14.04.2021 2.) nepuBaTWBHU (DUHAHCOBH HHCTPYMEHTH,
BKIIIOUMTEITHO CKBUBAJICHTHU HA TAX HWHCTPYMEHTH, 3aIBJDKCHHUSTa MO KOUTO MOrar na OBJAT H3I'BIHEHH upes3
MapUYHO IUIalllaHe, JOIMYCHATU A0 ThPrOBUs WU ThPryBaHU Ha peryiupad naszap mno wi. 152, an. 1 u 2 ot 3I1OU unu
TBPryBaHM Ha Ipyr peryiupad naszap B PemyOsuka bearapus wnm B AabpkaBa WiCHKa, KaKTO M JOIyCHAaTH A0
THproBusi Ha odumManeH nasap Ha (oHIOBa OOpca WIM THPTyBaHW Ha APYT peryiupaH mazap B TpeTa IbpKasa,
CBIVIACHO CIUCHK, 0100peH or KOH no mpemiokeHre Ha 3aMEeCTHUK-TIPEACEaaTelisl WM NPeIBUACH B IpaBUiIaTa Ha
®oHpma, W/miM NepuUBaTUBHU (UHAHCOBH WMHCTPYMEHTH, THPIYBaHM Ha H3BBHOOPCOBM Ia3apH, OTTOBapsIIM Ha
yenoBusita o wi. 38, ain. 1, 1. 8 3JAKUCAIIKHN — no 10 Ha cTo oT akTuBUTE Ha DOHAA;

8. mpyru momyctumu ceriacuo wi. 38, an. 1 3JJKUCAIIKHW neHHu KHMKa 1 MHCTPYMEHTH Ha MApUYHUS Ma3ap — JI0
10 na cto ot akTuBHuTe Ha DoHA;

9. Apyru JONMyCTHMMH OT 3aKOHA IIEHHM KHW)Ka M WHCTPYMEHTH Ha MMapH4yHHS Ta3ap, U3BBH MOcoYeHuTe B T. 1-8,
BKIIIOUMTENTHO TAaKWBa, KOUTO HE ca JOMYCHATH O W/WIH ThPTyBaHH Ha peryjvpaH Ta3ap, KakTo U (puHAHCOBH
MHJIEKCH, JIMXBEHU NPOLEHTH, BaTyTa M BaJlyTHH KypCOBE, JOKOJKOTO € pa3peleHo oT 3akoHa — 10 10 Ha cTo oT
aktuuTe Ha DoHa.

(3) YmpaBasBamoTo apyKeCTBO MOXe Jla HHBEeCTHpa He moseye oT 10 Ha ¢To oT akTuBuTe Ha DOHIA B IIEHHN KHIKA
Y MHCTPYMEHTH Ha MAapUYHUS 1asap, pa3aInyHy OT Te3u 1o ail. 2, 1. 1 - 8.

(4) Horosopuust ®oH/ HE MOXeE J1a PUI0OUBA [IEHHH (01aropOIHN) METATN U CEPTU(GUKATH BBPXY TSIX.

(5) (Hos ¢ Pewenue na C/I om 14.04.2021 2.) JToroBopHusT (HOHI MOKE J1a MHBECTHPA B MPEXBBPIISEMH ICHHH
KHW)Ka U MHCTPYMEHTH Ha MapUYHUS Ta3ap, JOMYCHATH JIO THPIOBUS WM THPTyBaHW OCBEH Ha perylUpaHuUTe Na3apu
B IbpkaBy wieHkn Ha EC, u/unum npyru perynupanu nasapu B 1bpkasu u3BbH EC, mocouenn B Criucbka, 000peH OT
Komucusra 3a GuHAHCOB HA/I30p, TaKa M Ha CICIHUTE Ma3apu (HE3aBUCHMO OT TOBA Jaju ca BKIoueHH B CHHCHKa,
0100pen ot Komucusra 3a puHAHCOB HA30p WIH He):

PeryJupanu na3apu B TpeTH AbpP:KaBHU
ABcTpanus Australian Securities Exchange
Anbanust Bursa e Tiranés
ApxKeHTHHa Buenos Aires Stock Exchange
Apmenus Armenia Securities Exchange
Baxpeiin Bahrain Bourse
Benapyc Belarusian Currency and Stock Exchange
Bocna u Xepuerosuna Sarajevo Stock Exchange
Bpaszuinus Sao Paulo Stock Exchange/BM&F Bovespa
BennkoOpuTaHus ¥ 3aIMOPCKH TEPUTOPHHU London Stock Exchange

London International Stock Exchange
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Aquis Stock Exchange

AIM

BueTHam Ho Chi Minh Stock Exchange

I'py3us Georgian Stock Exchange

Eruner Egyptian Exchange

Uspaen Tel Aviv Stock Exchange

Wnaus Bombay Stock Exchange
National Stock Exchange of India

Unonesust Indonesia Stock Exchange

Kazaxcran Kazakhstan Stock Exchange

Kanana Toronto Stock Exchange

Katap Qatar Exchange

Kurait Shanghai Stock Exchange
Hong Kong Exchanges and Clearing

KyseiiT Kuwait Stock Exchange

Manaiizus Bursa Malaysia

Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana de
Valores

Hoga 3enanaus New Zeland Stock Exchange

Hopgerus Oslo Bars

OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market

Owman Muscat Securities Market

Pycus MockoBcka Mk TyO0aHKOBa BallyTHa Oopca
(MICEX)/ Moscow Interbank Currency Exchange
Pycka Teproscka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange

Caynurcka Apabus Saudi Stock Exchange/Tadawul

CAIILL NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CesepHa MakegoHus

Macedonian Stock Exchange

Cunranyp Singapore Exchange
Coplus Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitann Stock Exchange of Thailand
Typrwms Istanbul Stock Exchange/Borsa Istanbul
VYxpaiina PFTS Stock Trading System
Ukrainian Exchange
OWINIMHA Philippine Stock Exchange
Philippine Dealing Exchange
YepHa ropa Montenegro Stock Exchange
Yunu Santiago Stock Exchange
[seiinapust Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
0sxnHa Kopest Korea Exchange
Snonust Tokyo Stock Exchange
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Ynen 8a
Hueecmuyuonnu ocpanuyenusn

(1) YnpasnsBamnoTo ApyKeCTBO HE MOKE JIa MHHBECTHPA MOBEYE OT 5 Ha CTO OT akTHBHUTE Ha DOHIA B MPEXBBHPISCMU
[CHHY KHIDKA WM B MHCTPYMEHTH Ha TIAPUYHHUS T1a3ap, U3JaJICHU OT €/IHO JIUIIC.

(2) YopaBnsBamoTo Apy»KECTBO HE MOKE Ja HHBECTHpa moBeve oT 20 Ha cTo oT akTuBHTe Ha POHIA BHB BIOTOBE B
enuo muie 1o wi. 38, an. 1, 1. 6 ot 3JAKMCAIIKN.

(3) PuckoBara excro3unus Ha DoHIa KM HAacpeIHATA CTPAHA MO CACIKA C ACPHUBATUBHY (QHHAHCOBH HHCTPYMEHTH,
THPTYBaHH Ha W3BBHOOPCOBHU Ma3apy, He MOXe Ja HaaxBBpisA 10 HA cTO OT aKTUBUTE, KOTATO HacpellHaTa CTpaHa €
KpeIuTHA MHCTHTYINA 10 wi. 38, an. 1, 1. 6 ot 3AIKMCAIIKH, a B ocTaHamuTe CIIy4an - 5 Ha CTO OT aKTHBHTE.

(4) (M3m., 14.05.2021 2.) YrpaBnsBaioTo IpyKeCTBO Moxe ga mHBecTHpa 10 10 Ha cTo oT akThBHTe Ha POHAA B
MIPEXBBPIISICMH [IEHHU KHUXA WIH B MHCTPYMECHTH Ha TApUYHHS Ta3ap, U31aJICHU OT €IHO JIMIIE, CAMO MPH YCIOBHE,
ye o0maTa CTOMHOCT Ha WHBECTHUIIMHUTE B JIMIATA, BHB BCAKO OT KOWTO TS MHBECTHpPA IMMOBEYE OT 5 Ha CTO OT CBOUTE
aKkTHBH, HEe HagBuiasa 40 Ha cTo OT akTuBUTE HA DoHa. OTpaHUYCHUETO MO MPEAXOAHOTO U3PEUCHUE HE CE Tpujiara
OTHOCHO BJIOTOBETE B KPEAMTHUTEC MHCTUTYIIUH, BbPXY KOUTO CE€ OCBIIECTBSIBA MPYJCHIIMAICH HAI30p, KAKTO U KbM
CHENKHUTE C M3BHHOOPCOBO THPryBaHW JEPUBATHHU (DMHAHCOBHM WHCTPYMEHTH C Te3W MHCTUTYIWH. lIpm m3umcnsBaHe
Ha o0maTa CTOWHOCT Ha aKTHBHTE 110 M3PEUYCHHE ITHPBO HE CE€ B3eMAaT MPEABHI MPEXBHPIIEMUTE IEHHU KHMXKA U
WHCTPYMEHTHUTE HA IAPUYHMS Ma3ap 1mo aji. 6 u 7.

(5) (Msm., 14.05.2021 2.) HezaBucumo oOT orpanuueHusra mo aid. | - 3, PoHABT He MOXe Ja KOMOHHHpPA
WHBECTHUIIMUTE B MPEXBBHPISEMH IICHHW KHIDKA WJIM WHCTPYMEHTH Ha TApUYHUS Ta3ap, W3MaJCHH OT €IHO IUIIE,
BJIOTOBETE MPH TOBA JIUIE, KAKTO M EKCIIO3UIMATAa KbM CBHUIOTO JIMIIE, Bb3HMKHAIAa B PE3yNTaT Ha CHEJIKH C
W3BBHOOPCOBO THPIyBaHM JICPUBATUBHU (DMHAHCOBU MHCTPYMEHTH, KOTAaTO B PE3yJiTaT HA TOBa KOMOMHHMpaHE 001aTa
CTOMHOCT Ha T€3U MHBECTULMU 11e HaBHUIIU 20 HA CTO OT aKTUBUTE MY.

(6) YmpaBnisBaioTo ApYKECTBO MOXE Jia HHBECTHpA 70 35 Ha CTO OT akTuBUTe Ha POHIA B MPEXBBHPISEMH IICHHH
KHWKa ¥ MHCTPYMCHTH Ha MapUuYHUS Ta3ap, U3JaJieHH OT CJIHO JIUIIC, aKO IICHHUTE KHIDKAa M MHCTPYMCHTHTE Ha
TIApUYHYS TIa3ap ca W3JaJeH! WM TapaHTHpaHu oT PemyOnuka beirapus, apyra rbpikaBa WwieHKa, OT TEXHH MECTHU
OpraHd, OT TpeTa Abp)KaBa MW OT MyOJMYHAa MEXIyHapoIHa OpTraHU3aIus, B KOSATO YJIEHYBa MOHE €IHA IhpKaBa
YJICHKA.

(7) (Hosa, 14.05.2021 e., usm. 12.01.2023 2.) ®oHaBT MOKE Ja MHBECTHPA JI0 25 HA CTO OT aKTUBHUTE CH B IOKPUTH
obnurarnuu. O0IaTa CTOMHOCT Ha WHBECTUIIMUTE 110 W3PEUYEHUE bPBO, HAMXBHPIISIIA OrPAaHHMYEHHETO 1o aji. 1 3a
€KCITO3UIMM KbM €JIMH €MUTEHT, HEe MOXe J1a HaaxBbpis 80 Ha CTO OT aKTUBUTE HA KOJCKTHMBHATA WHBECTHIIMOHHA
cxema. [IpexBbpiisseMuTe [ICHHU KHIDKA U MHCTPYMEHTUTE Ha MapUYHUS Ta3ap 1o aji. 6 u 7 He ce B3eMaT IpeaABU 3a
[EJIUTE Ha OTPaHIYEHHUETO 110 ail. 4.

(8) (IIpeouwna an. 7, usm., 14.05.2021 2.) VIHBeCTUIMOHHUTE OTrpaHWYEHHs MO aid. 1 - 7 He morar ga Obuar
KOMOWHHpaHHW, KOTaTo B pe3ysiTaT Ha TOBa KOMOMHHMpaHE oOliaTa CTOWHOCT Ha HHBeCTHLIMUTe Ha DoHIa B
MIPEXBBPISEMH [IEHHU KHIDKA WIIM MHCTPYMEHTH Ha TIAPUYHUS T1a3ap, U3IaJeHH OT €HO JIUIE, BIOTOBETE MPH TOBA
JUIe, KAaKTO M EKCIO3HMIUATA KbM CHIIOTO JIMIIE, BH3HUKHANA B PE3yNTaT HA CIEIKH C JEPUBATUBHU (PUHAHCOBU
WHCTPYMEHTH ChINIacHO aj. 1 - 7, me HaaBuiM 35 Ha cTo OT akTuBUTE Ha DoHAA

(9) (IIpeouwmna an. 8, uzm., 14.05.2021 2.) JpyxecTBara, BKIIOYECHH KbM €IHA TpyIa 3a IEJUTE€ Ha CHCTaBSIHE Ha
KOHCOJUIMpPaH (P)MHAHCOB OTYET CHITIACHO MPU3HATUTE CUCTOBOJHY CTaHIAPTH, CE€ PA3TICKIAT KATO €HO JIUIE MPU
npujiarale Ha OrpaHMYCHHUSTA 10 MPEIAXOAHUTE ATUMHEH.

(10) (IIpeouwna an. 9, usm., 14.05.2021 2.) O6maTa CTOWHOCT Ha MHBECTUIIMHUTE B TIPEXBHPIIAECMH IEHHN KHIKA WK
WHCTPYMEHTH Ha MApUYHUS Ma3ap, EMUTHPAHHU OT APYKECTBaTa B €HA TPYIa, HE MOXe Ja HaaxBwpis 20 Ha CTO OT
CTOIHOCTTa Ha akTUBUTE HA POHJA.

(11) (Iipeouwna an. 10, uzm., 14.05.2021 2.) Ipu uzuncisBane Ha pucKkoBaTa ekcro3uius Ha JI® KbM HacpenHaTa
CTpaHa, ce U3MOJI3Ba MOJIOKUTETHATA [Ta3apHa CTOMHOCT Ha M3BHFHOOPCOBO THPTyBaHUs JICPHUBATHBEH JIOTOBOP C Ta3u
HacpenrHa crpana. [losunuute Ha [ B fepuBaTHBHE MHCTPYMEHTH C €lIHA M ChIlla HACPEIIHA CTpaHa Morar Ja ObIaT
HEeTHpaHHu, ako Y ][ MoXke ja rapaHTHpa MpuiaraHeTo Ha CIOpa3yMEHHsATA 3a HETHpaHEe C HacpellHara cTpaHa OT
umeTo Ha JI®. HeTupane Moxke na ObJlie U3BBPIICHO CAaMO HA SKCIIO3MIIMU B U3BbHOOPCOBO THPI'YBaHU JCPHUBATUBHU
WHCTPYMEHTH C €JIHa M ChIlla HacpeliHa cTpaHa. He ce pa3pemaBa HeTUpaHe C APYTH €KCIO3HMIIMK HA KOJICKTHBHATA
WHBECTHUIIMOHHA CXeMa KbM ChI[aTa HACPEII[HA CTPaHa.

(12) (Ilpeouwuna an. 11, usm., 14.05.2021 2.) Ilpn u3uncnsBaHe Ha pHCKoBara ekcrosunus Ha J® kM HacpelHaTa
ctpana Y]l B3eMa mpenBuj OrpaHHUYeHUTA 10 aid. 1 — 3 ako chiecTByBa oOe3neueHue. OOE3MEUCHHETO MOXKE Ja
Oblle 0Tpa3eHO 1O HETHA CTOHHOCT, ako Y/J| MOke &a rapaHTHpa MPWIAraHeTO Ha CIIOpa3yMEHUsITa 332 HETHpPAHE C
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Ta3|u HacpellHa cTpaHa oT uMero Ha J[D.

(13) (IIpeouwmna an. 12, uzm., 14.05.2021 2.) Y]I u3uuciasiBa OrpaHHYCHUATA 38 KOHIICHTPAIM Ha EMUTEHTA 1Mo aj. 1-

10 BB3 ocHOBa Ha 0a30BaTa €KCIO3MIINS, Bb3HHKHAIA Ype3 U3IMON3BAHETO Ha JIEPUBATHBHU (DMHAHCOBH MHCTPYMEHTH

CBIJIACHO METOJIa Ha TIOETUTE 33 IbIDKCHHUSL.

(14) (U3m. ¢ Pewenue na C/[A om 31.01.2017 e., npeouwna an. 13, usm., 14.05.2021 2.) Ilpn u3umucieHHeTo Ha

puckoBa excrio3unys Ha JIP KbM HacpelrHa cTpaHa 1Mo H3BbHOOPCOBO ThPryBaH AEPUBATHBEH HHCTPYMEHT 110 9Wi. 45,
an. 4 u 5 or 3AKNCIIIKHY, Y]] TpssOBa ma BKIOYBA MPU U3YUCICHHUITA BCIKA PUCKOBA €KCTIO3HITHS KbM HacperrHa

CTpaHa Mo U3BHHOOPCOBO THPTYBAaH JACPUBATUBEH HHCTPYMEHT.

(15) (Hosa ¢ Pewenue na CI{ om 31.01.2017 2., npeouwuna an. 14, usm. 14.05.2021 2., usm. 12.01.2023 2.) PuckoBata

excrrozuisl Ha JId KbM HacpelHa CTpaHa B pe3ylTaT Ha CHEIKH C W3BBHOOPCOBO THPIyBaHU IEpHUBATUBHU

WHCTPYMEHTHU U TEXHHMKH 3a €(DEKTHBHO yIpaBICHUE HAa MOPT(EH ce BKIIOYBA MTPH U3YHUCIIBAHETO HA MIPAroBETE 110

. 45 u 46 3JKUCAIIKUA.

PuckoBe, CBbp3aHN C H3MOI3BAHETO HA TEXHUKH 33 e()eKTUBHO yIpaBlieHHe Ha opTdeiina

H3non3BaHeTo Ha peno CIENKH € CBbP3aHO C ONPEAEICHH PUCKOBE, KaTO HAIPUMEpP PHCK OT HEU3IIbIHCHHE Ha
3abJDKEHHETO Ha KOHTpareHTa. B To3u cimydait DOHIBT MOXE Ja MPHUCTHIM KbM peaju3hpaHe Ha MOJTYYEHOTO
oOesmeueHne. Ako oOesredeHneTo e mox ¢opMara Ha EHHU KHWXKA, CHIECTBYBAa PUCK MpoAakdara My na JOHEce
MO-MAJKO OT TPEAOCTABEHHWTE MapUYHU CpEACTBA, HE3aBUCHUMO [ MOpaAW HETOYHO IIEHOOOpa3yBaHE Ha
00e3MeYeHNeTo, HEeOJaronpusTHU [a3apHU JBIDKCHHS, BJIONIABAHE HA KPEAWTHHUS PEHTHMHT Ha CMHUTCHTAa Ha
o0e3neueHneTo WM HEIMKBUAHOCTTA Ha Ta3apa, Ha KOMTO ce ThpryBa oOe3neueHneTo. CHOTBETHO, aKo
oOe3reueHneTo e moJ opMara Ha MAPUYHU CPEJCTBA, CHIECTBYBa PHCK T€ Ja ca HEIOCTaThYHHU 3a 3aKyIlyBaHE Ha
ChIUs OpO¥ LIEHHU KHWKA, KOMUTO ca OWIM MpenocTaBeHu mo chenkara. OT apyra cTpaHa, peMHBECTHPAHETO Ha
MOJTYYEHOTO MapUYHO 00e3MeUYeHue, MOTYUCHO MO PETo CAENKY, BKII0OYBA PUCKOBE, CBBP3aHHU C BH/a HA HAlIPABEHUTE
WHBECTHUIINH, W PHUCKA, Y€ CTOMHOCTTa HA MAPUYHO OOE3MeYeHHe MOXKE Jla CHaJHe IO CyMaTa, AhDKAMa Ha
KOHTpAareHra.

Bceuuku aktuBy, nmonydenu ot JI® B pe3ynTaT Ha M3IMOJI3BaHE HA TEXHUKU 33 ¢(DEKTHBHO yIpaBjicHHUE Ha moprderina,
Ce pasmiexaar kaTto obe3rnedeHne u

OTTOBAPSAT HA KPUTEPUUTE IO T. 1.

1. B cuyuaure, korato 3a JI® ce u3BbpHIBAT CAETKH C W3BHHOOPCOBM (DMHAHCOBM JIEPUBATH M CE H3MOJ3BAT
TEXHUKH 32 e(pEeKTHBHO YIpaBleHWE Ha TOpTdeiina, BCsIKo oOe3leueHre, W3MOJA3BAHO 32 HamalsBaHe Ha
pHUCKOBaTa €KCIIO3WIIMS KbM HAcpellHaTa CTpPaHa, M0 BCSIKO BpeMe OTroBaps Ha CJIEIHUTE KPUTEPHH, KaKTO ca
onpeneneHu B Hacokure 3a KOMINETEeHTHUTE OpraHy U ApyskecTBaTa, ynpasmsBamy [TKNTILK:

1.1. JIuxBUIHOCT - BCsAKO oOe3rnedeHre, KOETO He € TOIyYeHO B Mapu4HU CPEeJCTBa, Cie/Ba Ja MMa BUCOKA
JIUKBHUHOCT U JIa C€ ThPryBa Ha PETYJIUpPaH Ia3zap WM B MHOTOCTPaHHA CHCTEMA 32 ThPTOBUS C TIPO3pPavHO
ompejeNssHE Ha I[IEHUTE, Taka 4Ye Ja MOoXe Jnaa Obae npoaafeHo Obp30 Ha IieHa, ONM3Ka JI0
OCTOWHOCTSIBAHETO TpeH Mpojaxdara; MOoIyudeHOTO o0e3leueHre ciie/Ba J1a OTroBapsi Ha M3MCKBAHUATA
Ha 1. 49 3JJKUCIIIKU;

1.2. OniensiBane - IOMY4YEHOTO O0OE3MeUeHue ClieBa 1a Ob/ie OIEHSBaHO HAW-MAJIKO €AWH IThT Ha JICH U aKTUBH,
MOKa3BaIly rojsiMa U3MEHUYMBOCT Ha IICHaTa, HE CIe/[Ba Jia ce MpueMar Kato obesnedeHre, OCBEH aKko He ca
MPEIBUICHH JOCTAThYHO KOHCEPBATUBHHU PABHUIIIA HA €BEHTYaJIHU 3aryou;

1.3.xa4ecTBO Ha EMUTEHTA - ITOJIyYEHOTO 00E3IeUEHHUE CIIe/IBa J]a € C BUCOKO Ka4eCTBO;

1.4.xopenanusi - oOe3lEeYEeHUETO, IMOIYYCHO OT KOJEKTHBHATa WHBECTHUIIMOHHA cXeMa, cjielaBa Ja Obie
M3JIaJIEHO OT cyOeKT, KOMTO € HEe3aBHCHUM OT KOHTPareHTa M OT KOWTO Ce OYaKBa Jia He MPOsSBU CHIIHA
3aBUCHMOCT OT PE3YJITATHTE OT JCHHOCTTA HA KOHTPAreHTa;

1.5. nuBepcudukaius Ha 00e3nedeHueTo - 00e3MeYeHUETO ciieBa 1a ObAe AUBEPCUDUIIUPAHO IO OTHOIICHUE
Ha JIbP)KaBH, Nla3apu U EMUTEHTH, KaTO PUCKBT 32 JaJIeH EMUTEHT He HanxBbpiisi 20% OT HeTHATa CTOMHOCT
Ha aKTUBUTE HA KOJIEKTHBHATA MHBECTUI[MOHHA CXEMa;

1.6. puckoBeTe, CBbP3aHU C YIPABJICHUETO HA 00E3MEYCHNETO - TE3U PUCKOBE ClIe/[Ba Jia ca WIACHTU(HUIIMPaHH,
YIpaBJIsSIBaHU W CMEKYEHH TIOCPEICTBOM MpoIieca 3a yIpaBlieHHEe Ha PHUCKa,

1.7. mpu ipexBBPIISTHE HA A7 TTOYYEHOTO o0e3nedyenne ce appxu oT [enozuraps va JdD;

1.8.J]I® ™Moke nma mpUCTBIM KbM HW3IBIHEHHE BBPXY MOJIYYEHOTO OO0E3MevYeHHue IO BCAKO Bpeme 0e3
[M030BaBaHE HA HACPEIHATA CTPaHA WK 0100peHHE OT Hes;

1.9. HenapuuHoTO 00OE3MIEUCHIE HE MOXKE J]a Ce MPOJaBa, PEHHBECTHPA HIIH 3aj1ara;

1.10. mapu4yHOTO 0OE3MEUEHUE MOXKE caMo J1a Obe:

a) BIOXEHO Ha JEMO3UT B Juue 1o wi. 38, an. 1, 1. 6 3SAKUCIIIKU;
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0) UHBECTHPAHO BhB BUCOKOKAYECTBCHH JbP)KABHH IIECHHH KHIKA;
B) M3MOJI3BaHO 32 IEJIUTE HAa OOpaTHH PEIO CACIKHU, NMPH YCIOBUE Y€ CACIKUTE Ca C KPSIUTHH UHCTUTYIIUH,
KOUTO ca 00eKkT Ha mpyaeHnuaneH Ham3op, u 4de [IKUIILK moxe mo BcsSko BpeMe Aa Moydd OOpaTHO
IThJIHATA MTAPUYHA CYMa 3a€/IHO C JIBJKUMHTE JINXBY;
') UHBECTUPAHO B KPATKOCPOUYHH (POHIOBE Ha MMAPUYHUS Ta3ap.
2. Ilapuunoro obGesmedyenue mo T. 1, 1.10. ce umHBecTHpa, KaTo C€ Cla3BaT IPHHLHUIUTE 33 AWBEPCUUKAIIA,
MPUIIOKUMH KbM HEMAPUIHOTO 00e3NeUeHHE.
3. J® moxe nma HagBuIM orpaHudeHueTo mo T. 1, 1.5., ako 00e3neueHueTo ¢ B pa3jiyHU MPEXBHPIUMHU LIEHHU
KHIDKA W WHCTPYMEHTH Ha TApUYHUS Maszap, W3JaJeHd OT HAKOoe OT jumara mo wi. 38, am 1, T. 9, O6ykea "a"
3AKNCIIIKU npu criazBade Ha w3uckBaHuaTa o wi. 47, aim. 4 3JAKUCIIIKH.
4. B cimyugaute mo 1. 3 JI® ompenens IbpKaBUTE WICHKH, PETUOHATHUTE WM MECTHUTE OPTaHH WM ITyOJUYHUTE
MEXIYHAPOJIHU OpTaHW3allMK, CMHUTHUPAIU WIM TapaHTHUpAIld [ICHHU KHIDKA, KOUTO TE€ MOraT jJa IpueMaT Karo
oOe3rieueHne, KOeTO MOXKe Ja HaaxBbpis 20 Ha CTO OT HETHAaTa CTOWHOCT Ha aKTHUBHUTE I, KaTO OTOBECTSIBA TOBA
00CTOSITEIICTBO B CBOSI ITPOCIICKT.
5. Axo JI® nonyyapa obe3neueHue 3a He mo-Maiko oT 30 Ha CTO OT CBOMTE akTHUBH, Y /| ce 3aabinkaBa fa pa3paboTu
W TIpUjiara TOJHWTHKA, KOSATO Ja TapaHTHUpa H3BBPIIBAHE HAa CTPEC-TECTOBETE NMPH HOPMAIHU W TIPH W3BBHPETHU
YCIIOBUSI HA JHMKBUAHOCT, Taka 4Ye Ja Ce€ Jafe BB3MOXKHOCT Ha J[® ma OmeHM NWKBUIHUSA PUCK, CBBP3aH C
oOe3neueHuero. [lomuTHkaTa 3a CTpeC-TECTOBETE HA JIMKBUIHOCTTA ChIIbpKa Hal-MaJIKO CIICIHUTE CIICMEHTH:
5.1. pa3paboTBaHe Ha aHaIM3 Ha CIEHAPHH 3a CTPEC-TECT, BKIIIOYHTENHO KamuOpupane, cepTH(UIMpaHe H
aHaJIN3 Ha YyBCTBUTEITHOCTTA;
5.2. eMIUpUYCH TMOAXOJ] KbM OICHKaTa Ha BB3JCHCTBHETO, BKIIIOUUTEIHO OCKTECTOBE Ha OIICHKUTE Ha
JIUKBUTHUS PUCK;
5.3. wectoTa Ha oTuMTaHe ¥ Mpar (TIparose) Ha JOMYCTUMOCT Ha OrpaHUYECHUETO/3ary0ara;
5.4. Mepku 3a HamalsBaHE Ha 3ary0ara, BKIFOYUTETHO MOJHUTHKA 32 MPEIBIKIaHE HA €BEHTYalTHW 3ary0u U
3alUTa MPOTUB PUCKA OT HECHOTBETCTBHE.
6. (usm. 12.01.2023 2.) YmpaBisiBanioTo APYKECTBO BBHBEXKA SCHA TMOJUTHKA 3a NPEIBHKIAHE HA CBEHTYaIHH
3arybu, choOpa3eHa ¢ BCEKM BHJ aKTHBH, IOJYYeHH KaTo oOesmedyenwe. llpm paspaboTBaHe Ha monMTHKaTa 3a
MIPEJIBUXK/IaHE Ha CBEHTYaJIHU 3aryOH C€ B3UMAT IIPEJIBU]] XaPaKTSPUCTUKUTE Ha aKTUBUTE, KATO KPEAUTHO ChCTOSIHUE
WIM W3MEHYMBOCT Ha IICHWTE W peE3yJTaTUTe OT cTpec-TectoBere. [lonuTukara ce opopMs B CaMOCTOSTEICH
JIOKYMEHT 1 000CHOBaBa BCSIKO PEIICHHE 3a MPEABIKIaHe Ha KOHKPETHA €BEHTYaIHa 3ary0a Wi 3a HeTlpeIBUK/IaHe
Ha TaKaBa 10 OTHOIICHHUE Ha JIaJICH BUJ aKTHUBH.
7. YHpaBisBaIioTo APY>KECTBO BBBEXKJA IMOJIMUTHUKA 332 00E3MEYCHHE U TOJMTHUKA 32 PEMHBECTHpPAHE HA MapUYHO
obe3mneycHMe.
(16) (Ilpeouwna an. 14 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna an. 15, usm. 14.05.2021 2.) YupasisBaiio
JIPY’KE€CTBO, JICHUCTBAIIO 3a CMETKAa Ha BCUYKH YIPABIsSABaHH OT HEro (OHAOBE WM JPYrH MNPESANPHUITHS 3a
KOJICKTHBHO MHBECTHUPAHE, HE MOXeE Jia MpHuI001Ba aKIIMK C MPaBO Ha TJIAC, KOUTO OWXa My TIO3BOJIFIIH J1a YIPaXKHIBA
3HAYUTENTHO BJIHSHUE BHPXY YIPABICHHUETO HA EMHUTEHT. 3HAYMTEIHO BIIMSHUE TI0 CMHUCHIIA HA M3PEUYCHUE IBPBO €
HAJIMIIC B CITy4aWTe Ha MPSKO WM HENPSKO NMpuTekapane Ha 20 Ha CTO WM MOBEYE OT IJIaCOBETE B OOIIOTO ChOpaHue
Ha EMHUTEHT, OmpejiefieHn chbrulacHo wi. 145 m 146 ot 3akoHa 3a MyONUYHOTO IpejylaraHe Ha [EHHW KHWXKA.
JloroBopHusT (DOHJI CHIO TaKa, HE MOXKE J1a TPU00MBa TIOBEYE OT:
1. necer Ha CTO OT aKIMKUTE O€3 MPaBoO Ha rjac, U3aJCHU OT €IHO JIUIIC,
2. JIeCeT Ha CTO OT OOJIMIalMUTE WU IPYTH IBJITOBU LICHHU KHUYXA, U3/IaZICHU OT €IHO JIUIIC,
3. IBaJleCeT U TET Ha CTO OT JISJIOBETE Ha €JHA U ChIlla KOJEKTUBHA WHBECTUIIMOHHA CXEMa WU APYTO MPEIIpUsTHE
3a KOJICKTUBHO MHBECTHPAHE, KOETO OTTOBaps Ha U3MCKBaHUATa Ha Wwi. 4, ai. 1 ot 3SAKUCIIIKU;
4. IeceT Ha CTO OT MHCTPYMEHTHUTE Ha TapUYHUS [1a3ap, U3aJCHU OT SIHO JIUIIE.
(17) (Tlpeouwmna an. 15 ¢ Pewenue na CIJ om 31.01.2017 2., npeouwna an. 16, usm., 14.05.2021 2.) OrpannueHusra
mo ai. 16, 1. 2, 3 u 4 He ce mpwiaraT, KOraTo B MOMEHTa Ha TNPUJAOOMBAHE HAa TOCOYECHUTE WHCTPYMEHTH
YmupasnsaBamioro [pyxecTBo, AeicTBamo 3a cMeTka Ha DoHAa, HE MOXKE J1a M3UMCIM OpyTHAaTa CyMa Ha JBJITOBUTE
LICHHM KHUKa, HA WHCTPYMEHTUTE Ha MapHUYHHUS Ia3ap WM HETHAaTa CTOMHOCT Ha €MUTHpPAHUTE IICHHU KHIDKA. 3a
MOMEHT Ha MPUJI00NBaHE CE CUUTA J]aTaTa Ha CEThJIMEHT.
(18) (/Ipeouwna an. 16 ¢ Pewenue na C/{ om 31.01.2017 2., npeduwna an. 17, usm., 14.05.2021 2.) YnpapnsBarioro
HpyxectBo Moxke aa mHBecTHpa He moBede oT 10 Ha cTo oT akTHBHTe Ha QOHJA B JUIOBE HAa €IHA M ChHIIA
KOJICKTHBHA WHBECTHIIMOHHA CXEMa WJIM JPYro MPEIIpUsATHE 3a KOJESKTUBHO MHBeCTHUpaHe 1o wi. 38, am. 1, 1. 5 oT
SAKUCOIIKHN, HezaBUCcHMO Aalv € ChC CEAANMILE B IbpKaBa WICHKA UK HE.
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(19) (Ilpeouwwna an. 17 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna an. 18, usm. 14.05.2021 2.) O6musT pasmep
HA WHBECTHIIMUTE B JSUIOBE Ha MPEANPHUATHS 32 KOJICKTHUBHO WHBECTHPAHE, Pa3IMyHU OT KOJICKTHBHA HHBECTUIIMOHHA
cxema, He Moke fa Hajgsumasa 10 Ha cTo oT akTuBuTe Ha PoHAA.

(20) (Ilpeouwna an. 18 ¢ Pewenue na CIJ om 31.01.2017 2., npeouwna an. 19, usm. 14.05.2021 2.) Tlpu cknrouBaHe
Ha Perno CAEJKH, pUCKOBaTa ekcro3unus Ha PoHIa KbM BCsIKa OTAEIHA HACpElllHa CTpaHa He MOXke aa HaaxBbpis 10
Ha CTO OT aKTHBHTE My, KOTaTO HacpemrHaTa cTpaHa € Oanka mo wwi. 38, am. 1, . 6 3AKMCIIIKW u 5 Ha cTO OT
aKTUBUTE B OCTAHAJIUTE CITyJau.

(21) (Ilpeouwna an. 19 ¢ Pewenue na C/ om 31.01.2017 2., npeduwna an. 20, uzm. 14.05.2021 2.) OrpaHnndeHusita
10 TO3HW pa3jiel He ce MPHIIarar, KoraTo ce yIpakHsIBaT [IpaBa Ha 3alMCBaHe, MPOU3THYAIIH OT IPEXBBPISIEMA [IEHHI
KHIDKA ¥ MHCTPYMEHTHU Ha MapudHUs 1ma3ap, KOUTO ca 9acT OT akTuBUTe Ha DoH/a.

(22) (Tipeouwna an. 20 ¢ Pewenue na C[[ om 31.01.2017 2., npeouwna an. 21, uzm. 14.05.2021 2.) B cnyyaute u npu
ycioBusita, npensuiaeHu B IlpaBunmata Ha Ponma u cermacHo wi. 50, an. 2 u 3 3AKUCAIIKU wsixou oT
OTpPaHWYEHHSITA 110 TMIPEIXOHNATE aJTMHEW MOTaT Jja He ce IpuiaraT A0 6 Mecena OT oiydaBaHe Ha pa3pelieHrueTo 3a
opranusupane u ymnpasieHue Ha DoHma, KakTo W B ciydyail Ha mpeoOpasyBaHe, B koeTo DOHIBT ydacTBa Karo
npreMaia KoJeKTHBHA WHBECTUIIMOHHA cXeMa, 3a KoaTo KoMucusra e KoMIIeTeHTeH oprad — o 6 Mecela OT JAaraTta
Ha BIICBAaHE HA CIIMBAHETO WM BIIMBAHETO B ChOTBETHUS PETHCTH].

(23) (H3m. ¢ Pewenue na CIJ om 28.12.2016 2.,npeduwna an. 21 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna ax.
22, usm. 14.05.2021 2.) Tlpu HapyuieHHWEe Ha MHBECTHUIMOHHHMTE OTPAHMYCHHUS 10 TO3M WICH MO NMPUYMHH HU3BBH
KOHTpOJa Ha YIpaBisBamoTo JpyKecTBO MM B Pe3yiTaT Ha yNpaKHSBaHE MpaBa Ha 3allMCBaHe, Y IPaBIsBAILIOTO
JpyxecTBO NMPHOPHUTETHO, HO HE MO-KHCHO OT IIECT Mecella OT Bh3HWKBAHE HA HApPYIICHWUETO, Ype3 CHENKU 3a
npojakOa mnpuBekAa akTHBUTe HAa DOHIAa B CHOTBETCTBHUE C WHBECTUIIMOHHUTE OTPAaHUYCHHUS, KAaTO OTYUTA
WHTEPECUTE Ha MPUTEKATEIUTE Ha JSUIOBE.

(24) (lpeouwna an. 22 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 23, usm. 14.05.2021 2.) B cny4aute 1o ai.
23 VYmupammsBamoTo JpyXecTBO € TEXHO B 7-THEBEH CPOK OT H3BBPIIBAHE HA HAPYIICHHETO Ja YBEIOMH
Komucusra 3a punancos Hamzop (,,KOH”), kato npenocrtaBu WHPOpMAIUs 3a MPUYMHNATE 32 BH3HUKBAHETO MY U 3a
TIpeIPUeTUTe MEPKU 3a OTCTpaHsBaHeTo My. MH(popMarus 3a mpeAnpueTuTe MEPKH 0 M3PEUYSHHE IIbPBO HE Ce
TIPEJICTaBsl, aKO HAPYIIEHUETO € OTCTPAHEHO JI0 MPEJICTaBIHE Ha YBETOMIICHHUETO.

|(25) (ITpeouwmna an. 23 ¢ Pewenue na CI{ om 31.01.2017 2., npeouwna an. 24, usm. 14.05.2021 2,. usm. ¢ pew. na C/{
om 12.01.2023 2.) CbBeThT Ha IUPEKTOpPHTE Ha YTpaBisBailoro [IpyKecTBO YCTaHOBSIBA BBHTPEIIHO PUCKOBH
OTPaHUYMUTEITHH MPAroBe , KOUTO:

1. 3a puckoBuTe u ymMepeHo- puckoute /IO ca Ha HUBO 95% OT OrpaHHYECHUSATA IO TO3H WICH;

2. 3a KoHcepBaTUBHUTE U yMepeHo kKoHcepBaTuBHUTE JID ca Ha HUBO 97% OT orpaHueHuUsATa MO TO3M WieH; Besako
MpeMHUHaBaHe Ha TE3W IparoBe ce JOKYMEHTHpa OT 3BEHO ,,YTIpaBJIeHHWE Ha pUCKa“ W ce JoKianBa Ha ChBETHT Ha
TUPEKTOpHTE Ha YTpaBisBamioTo pyxecTBo 3a npearprueMane Ha KOPUTUPAITH JeHCTBYSL.

Ynen 80
Jlonvinumennu u3ucKeanus KoM CmMpyKmypama Ha aKmueume

(1) (#3m. ¢ Pewenue na CI om 28.12.2016 2., usm., 14.04.2021 2., usm. 14.05.2021 2.) B cBHOTBETCTBHE C
pasnopendara Ha wi. 9, an. 1 or Hapenba Ne 44, YmpasisaBamoro apyskectBo npuema IlpaBuna 3a nmomabpxane u
yIpaBJIcHHE Ha JUKBHIHOCTTA Ha DOHIA, KaTO C€ MOCOYBAT NMPHUHIWIHNTE M METOAWTE Ha yNpaBleHHE, KaKTO U
mpaBaTa W 3aJb/DKCHHSITA Ha JIMIATa, OTTOBOPHH 32 YIPABIICHUETO, OTYETHOCTTAa W BBHTPEIIHHUS KOHTPOJ BBPXY
JUKBUIHOCTTA. U TU npenctaBs B KOH B 7-1HEBEH CpoK OT MpPHEMaHETO UM, ChOTBETHO OT TAXHATa MpoMsHa. AKO
npencraBenute [IpaBuiia He rapaHTHpAT NOJIBPKAHETO HA JTUKBUAHOCTTA, 3aMECTHUK-TIPECENATENAT, PHKOBOICI]
yIpaBieHue ,,Han3op Ha HHBECTUIIMOHHATA ASHHOCT®, TaBa 3aIbJDKUTEITHH YKa3aHMs 3a IpoMsHata Ha [IpaBmara.
(2) (Hosa c¢ Pewenue na CJ[ om 28.12.2016 2.) VYnpaBnsBamoTo APYKECTBO € JUIHKHO TOCTOSHHO Jia CIEIM 32
JUKBUHOCTTA HA BCSAKA KOJICKTHBHA WHBECTHIIMOHHA CXEMa, KOSITO YITPaBIISBA.

(3) (Hosa ¢ Pewenue na C/J om 28.12.2016 2.) AKTHBH, BEPXY KOUTO € yUpEAEH 3aJ0T WM MMa JAPYTO OTPaHUUEHHE
3a TSIXHOTO MU3MOJI3BaHE OT KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa, HE C€ CUUTAT 32 JIMKBUIHMU.

Ynen 8¢
Peno coenku

(1) HoroBopuusT (HoHI MOKE [a WU3MOJI3BAT TEXHUKA M MHCTPYMEHTH, CBbP3aHHU C MPEXBBPISCMH [ICHHH KHUKA H
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MHCTPYMEHTH Ha MapUYHUS Mazap 3a e()eKTUBHO yIpaBlieHHE Ha MOpTQEin, mpeacTaBiIsBalld JOTOBOPHU 3a TOKYIKa
win npoaax6a Ha (UHAHCOBU WHCTPYMEHTH C YrOBOPKa 3a 00paTHO M3KyIyBaHe (Pero CAENKH), IPU yCJIOBUE e
CHEJIKUTE Ca MKOHOMHMYECKHM IOIXOMAALIM, PUCKOBETE, MPOU3THYALIM OT TAX, Ca alJeKBaTHO WICHTU(QHULUPAHU B
npolieca Ha YIpaBJeHUE Ha PUCKa U TIPH YCIIOBHE, Y€ CITy)KAaT 3a M3ITbJIHEHHE Ha TIOHE €JHa OT CJICAHUTE LEIH:
1. HamansBaHE HA PUCKA;
2. HaMallsIBaHE Ha Pa3XOJINTE;
3. TeHepupaHe Ha IONBJIHUTEIHM IPUXOAM 33 KOJEKTUBHATa WHBECTHUIMOHHA CXE€Ma C HMBO Ha PHCKA, KOETO
CBHOTBETCTBA HA PUCKOBUS i MPOQUI U Ha MpaBUiIaTa 3a AUBepcU(UKAIU HA PUCKA.
(2) (usm. 12.01.2023 2.) M3non3BaHeTo Ha TEXHMKHTE IO al.l He MOXe [1a BOIHM IO IPOMSHA B MHBECTHIIMOHHUTE
LIEJI U OTPaHUYEHMs] WIM A0 3aBUIIaBaHE Ha puckosusa npodun Ha PoHOA, MOCOUYEHHU B MpaBHIIATA, IPOCHEKTa M
npaBuiata, onoopeHu ot Komucusra, cbOTBETHO 3aMECTHUK-TIPECEaaTeNs.
(3) HoroBopHusT oHA MOKE J1a CKITI0YBA PEO-CACIKUTE CaMO aKo:
1. HacpelHUTEe CTPAaHU 1O TAX A KPSAUTHHU WK (MHAHCOBU MHCTUTYLIMH, KOUTO HOJIKAT HA NPy ACHINAIECH HAA30D
OT CcTpaHa Ha KOMIIETEHTEH OpraH OT IbpKaBa WIEHKAa WJIM Apyra AbpxkaBa, cTpaHa mo Cropa3yMeHHETO 3a
Opranuzanusra 32 HKOHOMHYECKO ChbTPYAHUYECTBO U Pa3BUTHE.
2. Te ca ¢ (UHAHCOBU MHCTPYMEHTH, B KonTo ®oHma Moke na nHBecTrpa chriacHo wi. 38 3AKUCIAIIKH,
Hacrosmure [IpaBuna u [Tpocnekra cu.
(4) (A3m. 12.01.2023 2.) Joroopuust Doun npencrass nHa KOH B nepronnynute (GUHAHCOBU OTYETH MOOTACIHO
uHQOpMAaIUs 32 BCHYKH (HHAHCOBH MHCTPYMEHTH, 3aKyIIEHH, ChOTBETHO MPOJA/ICHH B PE3YNITAT Ha PEMO-CIEIKH T10
an. 1, paskpuBaiiku mHpOpManus 3a oOliara CTOMHOCT 3a JAEHCTBAIIMTE KbM JaTaTa Ha M3TOTBSHE HA OTYETa
JIOTOBOPH.
(5) IIpu ckrouBaHe Ha peno-cICIKUTE PHCKOBaTa eKcro3uius Ha DOHAa KbM BCSKa OT/ACIHA HACPEIIHA CTpaHa He
MO’Ke Ja HaaxBbpis 10 Ha CTO OT aKTUBUTE i, KOraTo HacpellHaTa cTpana e 0anka mo 38, an. 1, 1. 6 3SAKUCAIIKU n
5 Ha CTO OT aKTHBUTE B OCTAHAJIUTE CIy4aH.
(6) (M3m. 12.01.2023 2.) Horosopuumsar PoHA MOXKE Ja CKIOYBA PEMO-CACIKH 3a IMOKYNKa Ha (DHHAHCOBH
MHCTPYMEHTH C YTOBOpKa 3a 0OpaTHOTO MM M3KYyIyBaHE OT IIPOjaBaya Ha II€Ha M B CPOK, ONpPEAENICHU B AOrOBOpa
MEXY ABETE CTPaHH, WIIM OOPaTHHU PEIo CHEJIKH, P CHa3BaHe Ha CIEJHUTE YCIIOBHUS:
1. (M3m. 12.01.2023 2.) JIoroBOpHT M3PHUYHO JAa MPEABHK/IA BB3MOKHOCT 3a MPEJACPOYHOTO MYy MPEKpPATABAHE OT
cTpana Ha QoHAa, IPU KOETO CHIIUAT Ja U3KYIH O0paTHO JaJieHUTE B 3aeM (PMHAHCOBU MHCTPYMEHTH, MPEIMET Ha
JIOTOBOpa, WK J1a TI0JIy4r 0OpaTHO MbJIHATA TapUYHa CyMa,
2. CroiiHocTTa Ha CKItodeHHTe pero caenkd oT DoHga He TpsAOBa ga BB3MPEMSATCTBA HM3IIBIHEHHETO Ha
3aIbJDKEHUETO MY T10 BCSKO BPEME J1a M3KYIyBa 00paTHO JASJIOBETE CH M0 UCKaHE Ha TEXHUTE MPUTEIKATEIH;
2.a. (nosa ¢ pew. C/{ om 12.01.2023 2.) CpouHu pero cIeiKd U 0OpaTHU PEIo CACNKH, YUATO MPOIBIDKUTEIHOCT HE
Ha/BUIIaBa CEIEM JHHU, CE CUMTAT 3a CHAEJIKH, YMHUTO YCJIOBHS MO3BoJsBAaT POHIBT MO BCAKO BpeMe Aa M3KYIH
00paTHO aKTUBUTE.
3. (H3m. ¢ pewenue na C[ om 30.08.2012 2. )YDuHAHCOBUTE MHCTPYMEHTH, KOMTO MOTAT Ja ObJaT OOEKT Ha pero-
crenka ca:
a) THCTPYMEHTH Ha Mapu9HUS ma3ap mo cMuchia Ha wi. 38, an. 1, 1. 9 ot 3SAKUCHIIKU;
0) obnuranuu, W3JaJIeHM WIH TapaHTUPaHH OT Jbp)KaBa 4WIEHKAa WM Jpyra JIbpXapa, CTpaHa IO
Criopa3zymenuero 3a OpraHuzanusra 3a MKOHOMHYECKO CHTPYIHHYECTBO M Pa3BUTHE, TEXHH LEHTPAIHH
0aHKM, TEXHW OpPraHH Ha MECTHOTO camoyIpaBlieHHe, oT EBporelickara 1ieHTpanHa Oanka, EBpomelickara
WHBECTUIIMOHHA OaHKa WIIK OT MyOJMYHA MEXKIyHApOIHA OpPraHHu3allus, B KOSTO YICHYBA ITOHE €/IHA JIbpKaBa
YJIEHKa, KAaKTO ¥ KBaJM(QULUUPAaHU IBITOBH LEHHU KHMXA, U3/1aJICHU WM TapaHTUPaHU OT TPETU IIbPXKABH C
KpPEIUTEH PEUTHHI, HE MO-HUCHK OT WHBECTHLHOHEH, MPHUCHAEH OT areHUus 3a KpPEAUTeH PEeHTHHT,
peructpupana mim ceprudunmpana ceriaacao Pernament (EC) Ne 1060/2009;
B) aKIIMH WJIH JSUTOBE, U3AJCHN OT KOJICKTUBHA WHBECTUITMOHHA cxeMa, 1o wi. 38, am. 1, 1. 5 3SAKUCIIIKU;
r) oOnurauuy, THPIyBaHM Ha pEryjMpaH Ma3ap B IbpXaBa WICHKa WIM JApyra Abp)kaBa, CTpaHa IO
Crniopa3zymenuero 3a OpraHuzanusra 32 MKOHOMHYECKO ChTPYJAHUYECTBO M Pa3BUTHE, THPrOBUITA C KOWUTO
00JIMT ANy € JIOCTATHYHO JINKBUJIHA,
) aKOud, THPTyBaHM HA peryjupaH Na3ap B IbpKaBa WICHKAa WIM Jpyra Ibp)KaBa, CTpaHa IIo
Criopa3zymenuero 3a OpraHuzanusira 32 MKOHOMUYECKO ChTPYIHHUYECTBO M Pa3BUTHUE, [IPU yCIOBUE Y€ TE3U
aKLUK ca BKJIIOYEHU B HHAEKC IOIbPKaH OT TO3H Ia3ap.
(7) (#3m. 12.01.2023 2.) PoHABT MOXKE J1a CKITIOYBA PEIO-CACIKH 32 IMPoiak0a Ha (PMHAHCOBU HHCTPYMEHTH C
YrOBOpKa 32 00paTHOTO UM M3KYITyBaHe OT cTpaHa Ha DoHza Ha IIeHa U B CPOK, ONPEIEIICHH B JOTOBOPA MEKIY

15
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Cogus 1680, byA. Bbaapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51| ¢pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

ctpanute. [Ipu HacThNBaHe Ha Majexxa POHIBT € ITBXKEH J1a pasnosara ¢ A0CTaThbYHO CPEACTBA 33 U3IJIAIIAHETO Ha
cyMaTa, IOTOBOpeHa 3a 00paTHOTO MU3KyMyBaHe Ha ((MHAHCOBUTE HHCTPYMEHTH.

Ynen 82
(Hoé npuem ¢ Pewenue na CIJ om 30.08.2012 2.)
Jepusamuenu punancosu uncmpymenmu

3a mocTHraHe Ha OCHOBHHUTE WHBECTHIIMOHHH lienu Ha JloroBopHus ®onxa Ympapnssamoro [pykecTBO MOXe 1a
TpujIara v MOAXOJSIIN CTPAaTEerny U TEXHUKH 3a TpeAa3BaHe OT Ma3apeH, BATyTeH U IPYTH puckoBe (“xemkupane”):
CHIEJIKH C OIIMH, (PIOYBPCH, CyaroBe U JIPYrd JiepuBaTH. JJOKOJIKOTO € ChbBMECTUMO C WHBECTUIMOHHHUTE LIENUA U
orpannucHus Ha ,,Cenekt [IMBUACHT, TaKMBa CTPATETMU W TEXHUKH MOTaT Ja ObJaT M3MOJ3BaHU IMOHSKOra, 10
TIPEIICHKa Ha YTpaBiIsaBamoTo J[pyKecTBo U 3a yBeJIMYaBaHE Ha JIOXOJHOCTTA OT HHBecTHuuTe Ha Donma. Cuenkure
C JIEpUBATH Ca CBBbP3aHU C Pa3IHYHH U TO-BHCOKH PHCKOBE, OTKOJIKOTO MPH TPAJIWIMOHHUTE WHBECTHIMU. Hsma
CUTYPHOCT, Y€ TOJOOHM CHCIKA U TEXHHKH, aKO ObJaT OCBIISCTBCHHM, II¢ ObJAT yCHEIIHU. Bb3MoOXHOCTTA 3a
HM3II0JI3BAHC Ha IMOCOYCHHUTE CTPATCIUM M TCXHUKH MOXKE Ja 6T>I[C OorpaHnycHa OT Ia3apHUTC YCJIOBUA, KAKTO U OT
perynaTuBHU MPaBUJIa U H3UCKBAHUSL.

Ynen 80
(Hos npuem ¢ Pewenue na C/[ om 30.08.2012 e., Omm. ¢ Pew. na C/{ om 12.01.2023 2.)

Ynen 9
Ozpanuuenusa na oeiitnocmma Ha @onoa

(1) YupasnsasamnoTo JpyKecTBO He MOXeE Ija IPOMEHS IpeaMeTa Ha Aeinoct Ha Jloropopuus Do,

(2) (usm., 14.04.2021 2.) Yupasnssamoro JpyxkecTBo, Kakto u Jleno3urapsr, Korato AeiicTBar 3a CMeTKa Ha
HoroBopuust ®oHz, HE MOXKeE:

1. ma mpemocTaBsT 3aeMH, HATO Ja OBJAT TapaHTH Ha TPETH JIMIA; ACWCTBUATA, W3BBPIICHW B HAPYIICHHWE Ha
MIPEIXOJHOTO U3PEUCHHE ca HEACHCTBUTENHHU CIPSAMO MPUTEXKATENNTE Ha JsiToBe. He3aBrcHMO OT orpaHHuYEHHTa 110
M3peueHUe IbPBO YIpaBisaBaioro pyxkecTBo, KakTo U Jlemno3urapsaT, Korato IeMcTBaT 3a cMeTka Ha JloroBopHus
®oHg MoraT Ja MpUIoOUBaT MPEXBBHPISEMH IIEHHH KHIDKA, MHCTPYMEHTH Ha TApUYHUS 1a3ap WIH IPYTH (PUHAHCOBU
uHCcTpyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 ' 9 ot 3AKUC/IIKHU, B crygyaute KoraTo CTOHHOCTTa UM HE € HAITBIHO
U3IIJIaTeHa.

2. 1a CKITIOYBAT JIOTOBOP 32 KBbCH MPOJAKOH Ha MPEXBBPISEMH [ICHHN KHIDKA, MHCTPYMEHTH Ha TIApUYHMS T1a3ap WU
Ha Ipyry GUHAHCOBM MHCTPYMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 ot 3AKMCAIIKMU.

(3) (Msm., 14.05.2021 2.) YupasisBamio APYKECTBO, ACHCTBAINO 3a CMETKAa HAa BCHYKHM YIPABIIBAHH OT HETO
KOJICKTHBHH WHBECTHIIMOHHH CXEMU WU JIPYTH MPEIIpUATHS 32 KOJSKTUBHO MHBECTHpaHe, HE MOXKE J1a puao0nBa
aKIiW ¢ TPaBO Ha TJac, KOUTO OWxa My TO3BOJMIIM Ja yINpakKHSIBa 3HAYUTEIHO BIVSHHUE BBHPXY YIPABICHHETO Ha
€MUTEHT. 3HAYUTETHO BIUSHHUE 10 CMHCHIa Ha M3pEYEeHHE IbPBO € HAJHIE B CIlydauTe Ha MPSKO MM HENpSKO
npurexaBaHe Ha 20 Ha CTO WJIM MMOBEYE OT IJIACOBETE B 00IIOTO ChOpaHHE HA EMUTECHT, ONPEACICHH ChIIacHO 4. 145
u 146 ot 3akoHa 3a MyOGJIMYHOTO MpeJIaraHe Ha IIeHHN KHUXKA.

Ynen 10
/Jlpyzu ycnoeus omnocHo ocvuyecmessane Ha UHBECMUUUOHHAMA 0eliHOCH

IIpn HecvoTBeTCcTBHE Ha pasmopendoure Ha wi. 8, 8a, 80, 88 m 9 or Te3m llpaBuna c mocrienBamy MPOMEHH Ha
AKMCHAIIKHM n Ha moa3aKOHOBUTE aKTOBE 0 HETOBOTO IMPHJIaraHe OTHOCHO M3WICKBAHMTA M OTPAaHUYCHUATA KBM
ChCTaBA U CTPYKTypaTa Ha MHBECTULIMUTE U KbM JieiiHOCTTa Ha JloroBopHus DoHA, ce MpujaraT HOBUTE HOPMaTUBHU
pasmopendu, ako Te ca MO-OTPaHUUYUTENHH OT pasnopenoute B IlpaBunara. B Te3sm ciydam YmnpasinsBamoTo
HpyxectBo npusexia IIpaBuwiara Ha @OHIA B CHOTBETCTBUE C HOPMATUBHUTE MPOMEHU B Hall-KpaTKus pa3yMeH
CPOK.
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PA3JIEJ 11
UMYIECTBO U JSVIOBE HA ®OHJIA

Ynen 11
Pazoennocm na umywiecmeomo na @onoa

(1) YmpasmsiBariioro JIpy»ecTBO OTAENs CBOETO MMYIIECTBO OT MMYIIECTBOTO Ha JloroBopuusi MOHI U ChCTaBs 32
HETO CaMOCTOSITeTHH (PMHAHCOBU OTYETH.

(2) (usm., 14.04.2021 2.) leno3utapsT OTYMTA OTACITHO MAPUYHKUTE CPEACTBA U IAPYrH akTHBU Ha JloroBopHust QoH 1
OT/IeNsI HeMapuIHUTE aKTUBU Ha DOHA OT COOCTBEHUTE CH aKTHBH.

(3) (uzm., 14.04.2021 2.) Yupapnssaioto pyxecTBo 1 J[eno3uTapsAT He OTTOBAPST NPl KPEAUTOPHUTE CH C AKTUBHUTE
Ha Ponna. Kpeauropure Ha YmpaBnsBamoro ApyKecTBO M Jlemo3uTaps, KakTO M KPEAUTOPUTE HA YYAaCTHUK B
HoroBopuust @oHJ, MOrar fa ce yA0BIETBOPSIBAT OT MNPUTEKABAHUTE OT Te3M Julla AsuioBe BbB PoHaa. Kpeauropure
Ha Yy4aCTHHUK B I[OI‘OBOpHI/ISI (DOHIL HE MOraT Aa HaCo4YBaT NPETCHUHUUTC CHU CPCILY aKTUBUTEC HA (DOHILa.

(8) (nosa ¢ pew. C/] om 12.01.2023 2) B cnyuait Ha HECHCTOATEHOCT Ha J{eno3uTapa W/ uin TPETO JIKIe 1Mo wi. 37a oT
3AKUCIIIKH, kakTo 1 B ciiydanTe Ha mocTaBsiHe Ha Jlemo3uTaps mox ocoOeH Hamz3op akTuBUTEe Ha DOHIA HE MOoTaT
Ja ObJaT paslpenereHn MeXIy WK OcpeOpeHH B 10132 Ha KPEIUTOPUTE HA TO3H JICTIO3UTAp W/WIH Ha TPETOTO JIHIIE.
KBCCTOp’bT WKW CUHAWKDBT, UJIW BPEMCHHUAT CUH/IUK Ha I[GHO3I/ITap$1 € UIBKEH B CPOK HE IMMO-KBCHO OT 5 pa6OTHI/I JHHU
OT 3aMsHaTa Ha I[CHOE}I/ITapﬂ Ja OpEXBHPJIU AKTHUBHUTEC Ha (DOH)Z[a B HOBHUA ACIO3UTAP CHIVIACHO 3adABJIICHUC OT
YpapisBaiioTo APYKECTBO.

Ynen 12
Hemmna cmotinocm na akmugume
(HUsm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) Hernara croiHOCT Ha aKTHUBUTE (YHCTOTO MMymIecTBO) Ha JloroBopuus @ou TpsOBa na Obae MUHMMYM 500
000 neBa. To3n MUHMMAaJIEH pa3Mep TPsIOBa Jia € JIOCTUTHAT JI0 JIBE TOJMHH OT MoJTyyaBaHe Ha pa3penreHrero or KOH
3a opraHusupane u ynpasienue Ha onna.

(2) HerHara cTOWHOCT Ha aKTHBUTE 1O ajl. | e obIlmara CTOMHOCT Ha BCHYKH aKTHBH B moptdeiiia Ha JIoroBopHUs
®oHz, HaMaleHa ChC BCUUKHY 3aabKeHusa. HeTHarta croiiHOCT Ha akTuBuTe Ha DOHIA ce onpenens no peaa Ha ui. 20,
an. 6 ot te3u [IpaBuna.

(3) Hernara croiiHocT Ha aktuBuTe Ha JloroBopHust DoH/I ce yBenrYaBa WM HaMallsiBa ChOOpa3HO MpOMsIHATa B OpOst
M3IaJIeHU U 00paTHO M3KYIEHHU ISUIOBE, KAKTO M B Pe3yJITaT Ha MPOMsHATa Ha Ma3apHara [IeHa Ha WHBECTULMUTE Ha
®DoHJa ¥ HETOBUTE 3aIBIKEHUSL.

(4) Axo HertHaTa ctoifHOCT Ha aktuBHuTe Ha JloroBopHus dona He nocturae 500 000 siB. B cpoka mo am. 1 wim B
MPOABIDKEHHE Ha 6 TIOCIIeIOBATETHN Mecella CpeTHOMeceuHaTa HeTHA CTOWHOCT Ha aKTHBHTE € mmo-mainka ot 500 000
JIB., YIIPABIISBAIIOTO JAPYKECTBO TPsiOBa B cpok 10 pabOTHU THU Jja OTMIOBECTH MPUYUHHTE 32 TOBA, MEPKUTE, KOUTO IIe
npeAnpreMe 3a MpUBINYaHe HA HOBU HHBECTHTOPH, U CPOKA, B KOWTO T€3W MEPKH Ilie ObJaT NPUIIOKEHH U B KOWUTO ce
OYaKBa JOTOBOPHUAT (POHI A2 BH3CTAHOBHM pa3Mepa Ha HETHaTa CTOMHOCT Ha akTuBHTE cH. CpoksT oT 10 paboTHH
JHU 3arnoYBa Ja Teye OT M3THYaHETO Ha CpOKa OT JBE TOJWHM MO aj. 1, ChbOTBETHO OT HM3THYaHETO Ha 6
MOCIIEIOBATEIIHN MeCela 10 U3PEUeHHUE MbPBO.

(5) (Hosa ¢ Pewenue na CIJ om 28.12.2016 e.) OnoBecTsiBaHETO 110 ail. 4 ce U3BHPIIBA Ha HHTEPHET CTpaHUIIaTa Ha
YIPaBISABAIIOTO APYKECTBO M IO JPYr MOAXOMAI] HAYMH C OTJe] YCTaHOBEHHWTE CpPEICTBA 32 KOHTAKT C
WHBECTUTOPHUTE. Y IPABIABALIOTO APY’KECTBO MPEACTaBs HAa KOMUCHATA KOMIHE OT OMOBECTeHATa HH(pOpManus A0 Kpast
Ha clie/[Balivs padOTEH JICH CJIe/l OTIOBECTSIBAHETO i 1 MHPOPMAITHUS 3a pe3yJITaTUTE OT NpeANpHeTuTe Mepku 10 10-0
YHCIIO BCEKH MECEL! 10 IOCTUTaHEe HA MUHUMAIHMS pasMmep 1o ai. 1.

Ynen 13
Hanoee

(1) HoroBopHusT (oHA Ce CMsATa 32 EMUTEHT Ha JSJIOBETE, Ha KOUTO € paszesieH. /{s1oBere 1aBar npaBo Ha
CHOTBETHA YaCT OT UMYIIECTBOTO HA (POH/A, BKIIOYUTETHO IIPU JIMKBUAALMS Ha (JOHAA, TPaBO Ha 0OpaTHO
U3KyIyBaHe, KakTo U Apyru npasa, npeasuaenu B 3AKUCAIIKHU u B mpaBuiara Ha JloroBopHust QoHz.

(2) HdsanoBere, Ha KOWTO € pa3leiCHO YUCTOTO MMymiecTBo Ha JloroBopuus DoHj ca Oe3HaNM4YHU (PUHAHCOBH
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MHCTPYMEHTH, perucTpupanu 1o cMetku B LlenTpannus Jlenosutap.

(3) HomuHanmHaTa CTOMHOCT Ha BCEKH €IMH ST OT YUCTOTO UMyIiecTBO Ha JloroBopuust @oun e 1 (eauH) jies.

(4) Bposit nsutoBe Ha DoHzA ce MPOMEHS B PE3yJITAT Ha TAXHATA MPoJax0a Uik 00paTHO U3KYITyBaHe.

(5) Cpery 3aKyrneHUTE AsII0BE MHBECTUTOPUTE TIPABSIT BHOCKHU B MapH.

(6) doroBopuust ®onHx Moke J1a M3/1aBa Ha 0a3aTa HAa HETHATA CTOMHOCT HAa aKTHBUTE CH M YaCTUYHU JISUIOBE CPEILLy
HalpaBeHa IapuyHa BHOCKA C OINpENENIeH pa3Mep, ako Cpelly BHECeHaTa CyMa He MOXe Aa ObAe M3MafeHO IUIO
YHCIIO ASJIOBE.

Ynen 14
Peo 3a npuenuuane na 3aemnu cpeocmea om /lozosopuusa @ono

HoroBopausar ®onn He MOKe Aa MOJ3Ba 3a€MH, OCBEH B CIy4YaWTe, NMOCOYCHU IMO-I0Jy WIM B JPYTH cilydad,
oTIpeZieNieHH OT JISHCTBANIOTO 3aKOHOJATEIICTRO.

(1) C nen edexTuBHO ympaBieHue Ha pasxoaute JloroBopausat PoHI MOXKe Ja MPHI0OHBA YyKICCTPAaHHA BalyTa
MOCPECTBOM KOMIICHCAIIHOHEH 3aeM, KOWTO BH3HMKBA B CilydauTe, KoraTto OaHka, ¢ kosto J{® mma moroBopHH
B3aWMOOTHOIIICHHSI, Cpelly Jeno3upana BamyTta Ha JloroBopuusit DoHJ, ocUrypsiBa OT 4YykKAa OaHKa KOHTpareHT
npenocTaBsiHeTo Ha 3aeM Ha JID B chOTBETHATA Uy XK/IECTPaHHA BAIyTa.

(2) Cpencrrara ot 3aema 1o ait. 1 Morar 1a ObJaT M3MOJI3BAHH 3a:

1. mnamaHe Ha MOJAJCHUTE MOPHUKM 32 OOpaTHO M3KymyBaHe Ha asioBeTe Ha JloroBopHuaT @DoHI W3BBH
teputopusta Ha Pemybnuka benrapus;

2. mokymnka Ha uHcTpyMenTtu o wi. 38 3AKUCAIIKN.

(3) Excrnosunusita na JJoroopuusit @oHz o 3aeMa 1o ai. 1 He Moxe /1a HaaxBbpiast 10 Ha CTO OT aKTHBUTE MY.

(4) (usm., 14.04.2021 2.) KOH no npemiokeHne Ha 3aMECTHHUK-TTPeCceIaTeN st MOXKe JIa paspents Ha JOroBOpHHUST
@oHa 1a moi3Ba 3aeM Ha cToiiHocT A0 10 Ha CTO OT aKkTUBHUTE MY, KO €IHOBPEMEHHO Ca U3MBIHEHU CICIHUTE
YCIIOBUS:

1. 3aeMBT € 3a CpOK, He MO-TBIBI OT TPU Mecella, U € HEOOXOUM 3a TOKpPHUBaHE Ha 3aJIbJDKEHUTA 10 0OpaTHOTO
U3KynyBaHe Ha gsuioBere Ha [ D;

2. yclIOBHSITA Ha JIOTOBOpa 3a 3a€M HE ca NO-HeOJIarompusTHH OT OOMYaHUTE 3a Ta3apa W TNpaBWiIaTa Ha
HorosopausiT @oHA JOMYyCKAT CKIFOYBAHETO HA TAKBB JOTOBOP.

(5) (usm., 14.04.2021 2.) Crnen mnonyyaBaHe Ha pa3pelICHHETO 3a IOJ3BaHE Ha 3aeM 1O ain. 1 wimm am 2,
YmpasnsBamioro pyxectBo i Jleno3urapsaT ca mrexHE qa yBenomsaT KOH 3a ckimoueHust 70oroBop 3a 3aeM U Jia
NPEJOCTABAT KOIIUE OT HETO B 3-JIHEBEH CPOK OT JIaTaTa Ha CKIIIOYBAHETO MY.

(6) (usm., 14.04.2021 2.) YupasnsBamioto JIpyx)ecTBO Wik Jerno3utapsaT ca JIkkHU aa npeactaat Ha KOH Beausk
MECEYHO, B CpoK 710 10-To 4mciio Ha ciieBaIms Mecel] OTYET 3a U3Pa3X0ABAHETO Ha CPEJCTBATA 10 3aeMUTE 110 ail. 1
W ajl. 2, KaKTO W 3a TAXHOTO IoTracsBaHe /0 OKOHYATEHO 3ITbIHEHUE Ha 3a/IbIDKCHUETO.

(7) Horoopuusit @oHI MOXKe Jia 1MOJ3Ba MOBEYE OT SIMH 3aeM CaMO aKo B €IMH M ChII MEpUOj o0IaTa cyma Ha
3aeMHTE He HaaBuIaBa nocoueHus B wi. 27, an. 3 3JJKUC/IIKH pa3mep.

(8) (uszm., 14.04.2021 2.) 3aemomaren 1mo 3aeMa MoXe Ja ObIe caMo 0aHKa, ¢ U3KIIOUEeHHe Ha OaHKa, W3IIBIHSBAIIA
¢bysakuuuTe Ha [lemo3uTap.

(9) (usm., 14.04.2021 c.) Tlon3BaneTo Ha 3aeM Oe3 mpeaBapuTenHO paspeuienre Ha KOH e HenelCTBUTEIHO CIPSIMO
NpUTEKATEIUTE Ha JUIOBE. 3aeMbT HE Ce B3eMa MPEABUJ IIPH W3YHCISIBAHE HA HETHATa CTOMHOCT HA aKTHBHUTE Ha
KOJICKTUBHATA HHBECTHIIMOHHA CXEMa.

Ynen 15
Emucuonna cmounocm

Hanosere na JloroBopuust @oHA ce MprUA0OMBAT 110 eMUCHOHHA CTOWHOCT 1o wiI. 19, ai. 1.

Ynen 16
Heoenumocm

(1) HoroBopuusit ®oHx M3naBa U M3KymyBa oOpaTHO menu jasuioBe. CbriacHo wi. 13, an. 5 ot te3u [IpaBuna u mo
peAa ¥ NpH yCIOBHUATA, IPEABUICHHU B TpaBuiaTa Ha LlenTpannus nenosurtap, Joroopaust ®oHx Moke Ja U3/1aBa U
YaCTUYHU JIVIOBE, ONMCAHU 10 YETBBPTHUS 3HAK CIIE]] IeCETUUHATA 3aeTasl.
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(2) Koraro nenbT (LisU1 WM YaCTHYCH) MPUHAUICKN Ha HIKOJIKO JIMIIA, TE YIPaKHIBAT IpaBaTa 1Mo Hero 3ae/iHO, KaTo
ONpEAEIAT MBJIHOMOIIHUK. [IbTHOMOIIHUKBT CJIEBA Jia € YI'BIHOMOILEH C U3PUYHO MUCMEHO HOTApHAIIHO 3aBEPEHO
I'BJIHOMOIITHO CBHITIACHO 3aKOHA.

Ynen 17
Kuuza na npumesxcamenume na oanoee

Kuwnrara na MMPUTCIKATCIIMTE Ha JSAJI0BC OT I[OFOBOpHI/IH ®onp ce BOOH OT ]_[eHTpa.]'IHI/IH ACIO3UTAap.

Ynen 18
Ilpexevpaane na oanose

Hsnosere Ha JloroBopHusi PoHA ce NpexBBPISAT CBOOOJHO, 0€3 OrpaHWYECHUS] WM YCJIOBHS, NPH CHa3BaHe Ha
M3UCKBAHMATA HA JACHCTBAILIOTO 3aKOHOATEIICTBO 3a CACIKH ¢ Oe3HAINYHN (PMHAHCOBU MHCTPYMEHTH.

Ynen 19
IIpooasicoa u obpamno uskynyeane na 0anoee

(1) HoroBopuust PoHI € 3aabDKCH NOCTOSIHHO Ja Tpelyiara AsyIOBeTe CH Ha HHBECTUTOPUTE 10 €MHCHOHHA
CTOWHOCT, OCHOBaHA Ha HETHATa CTOWHOCT HAa aKTHUBHUTE HA €IWH [SUI, YBEJIMUYEHA C Pa3XOIUTe MO0 €MHTHUPAHETO B
pa3mep Ha 1 (egHO) Ha CTO OT HETHaTa CTOWHOCT Ha aKTHBHUTE Ha eluH Jsu1. Koraro mHBecTHpaHaTa cyMa OT €IHO
nure e B pasmep Hana 100 000 neBa umu TAXHATA PAaBHOCTOMHOCT B €BPO, PA3XOJUTE [0 EMUTHPAHETO ca B pa3Mep Ha
0.5 (Hyna 11510 ¥ MET) Ha CTO OT HETHaTa CTOMHOCT Ha aKTHBUTE Ha €IUH JI4J1, ChbOTBETHO EMHUCHOHHATa CTOMHOCT ce
OCHOBaBa Ha HETHATa CTOMHOCT Ha aKTWBUTE HA €IWH [, YBEJIMYEHA C Pa3XOAWTE 10 EMUTHPAHETO B pa3Mep Ha
0.5% ot HeTHaTa CTOIHOCT Ha aKTHBHTE Ha eAMH J1. “VHBecTHpaHa cyMa” MO CMUCHJIA HA IPEIXOTHOTO U3peUeHUE
e obmara cyma, BHECEHA OT €IMH WHBECTUTOP 1O BCHYKH MOJAJCHH OT HEr0 MOPBHYKH 3a MOKYIKa Ha JSUIOBE Ha
®doHa, KaTo MO-HUCKUST pa3Mep Ha pa3xoJuTe Ce MpHiiara, CAuTaHO OT W BKIIOYHUTEIHO 32 MOpPHUYKaTa, C KOSTO Ce
npemuHaBa nparbT or 100 000 neBa. B mHBecTHMpaHaTa cyma He ce BKIIIOYBAT BHECEHHW OT MHBECTUTOpPA CYMH 3a
MOKYIIKa Ha JIJI0BE, KOUTO CJie]l ToBa ca u3KyreHu oopaTHo ot DoHja.

(2) Horosopuusat POH/I € 3ab/DKCH, 110 HCKaHE Ha MPUTEKATEIMTE Ha JIIIOBE, J1a M3KYIyBa OOpPAaTHO ISUIOBETE CH 110
IleHa, paBHA Ha HETHaTa CTOWHOCT Ha aKTWBWTE Ha euH 1sul. [Ipu u3naneH yactuyeH Asiy1 0OpaTHOTO M3KYITyBaHE ce
M3BBPINBA MO I[€Ha, paBHA Ha HETHaTa CTOMHOCT HAa aKTMBHUTE Ha €WH U, YMHOXKEHA I10 4acTTa OT €IWH IISUT IS,
MpUTEXKaBaHa OT HHBECTUTOPA.

[IpenxomuuTe M3pedeHUss He ce IpuiaraT B CIy4yaWTe Ha CIIUpaHe Ha OOpaTHOTO M3KyImyBaHe 1mo wi. 21 or Te3u
IIpaBuna.

(3) N3uncnsiBane Ha HETHATa CTOWHOCT Ha akTHBHUTE HA JloroBopHus MOH W HA HETHATA CTOWHOCT HA aKTHBHTE Ha
€JIVH JISUT Ce M3BBpIIBA 10 peAa Ha 4. 20 ot te3u [IpaBuia.

(4) B Tlpocnekra Ha JloroBopuust DOHI MOraT Jia Ce ChIbpKaT yCIOBHS 32 MUHMMAJIHA CTOMHOCT Ha CICIKHTE T10
MOKYIIKa U 00paTHO M3KYITyBaHE Ha JISJIOBE.

(5) (H3m. ¢ Pewenue na C/[ om 30.08.2012 2.) IlponaxxbaTa 1 0OpaTHOTO M3KyITyBaHE Ha JisuioBeTe Ha JIoroBOpHUS
®oHJ ce U3BBpLIBA OT YIPaBIABAIIOTO [pyXecTBO OT UMETO U 3a cMeTKa Ha POoHAA M0 EMUCHOHHATa CTOMHOCT MU
[eHaTa Ha OO0paTHO W3KYITyBaHE 3a Hal-ONMM3KHUA paOOTEH JEH, CleABall ACHS, B KOMTO € HampaBeHO MHCMEHOTO
HCKaHe.

[lopbukaTa 3a HOKyNKa Ha JSUIOBE CE M3IIBJIHSABA JI0 pa3Mepa Ha BHECEHATa OT MHBECTHUTOpPA CyMa, KaTo OpoAT Ha
3aKyTEHNUTE LENH JUI0BE C€ 3aKpbhIVIsiBA KbM MO-MaJKOTO I[UI0 YHUCIIO, & CPEIly OCTaThbKa OT BHECEHATa Cyma ce
M3J1aBa YAaCTHYEH JIAJI, OTFCAH JI0 YEeTBBPTHUS 3HAK CIIe] JeCeTHYHATa 3areTas, [0 pena, IpeABHACH B MpaBuiiaTa Ha
Uentpanuust peno3urap. PoHAa HsIMa MpaBo Ja EMHUTUpPA [SUIOBE, YMSATO E€MHUCHOHHA CTOWHOCT HE € H3LSIO
3ariaTreHa.

(6) Beruku mopbhyUKH 3a Mpoiakda, ChbOTBETHO 3a 00pAaTHO M3KYIyBaHe Ha JsutoBe Ha JloroBopHus DOH I, MOJyYCHH B
nepuojia MeX1y JIBe U3YHCIISIBAHNSI HA EMHCHOHHATA CTOWHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHe, ce U3IIBIHSIBAT 110
€IHAa U ChIa CTOMHOCT.

() (M3m. ¢ Pewenue na CIJ om 30.08.2012 2.) Tlopbukure 3a MOKyNKa Ha asioBe Ha Jlorosopuust DoHp ce
U3IBIHSBAT B CPOK JI0 7 JIHU OT JlaTara Ha MoJ[aBaHe Ha opbhukara. [lophukuTe 32 00paTHO U3KYITyBaHE Ha JSUTOBE CE
M3IBIHABAT MO0 BB3MOXKHOCT B CPOK 10 TpH PaOOTHH IHH OT JaTaTa Ha MOJaBaHe HA MOpBYKATa, HO HE MOBEYE OT
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HOPMaTHBHO ONPEJIEIICHUS CPOK OT JIECET JHH OT JaTaTa Ha Mo/IaBaHe Ha MOphUKara.
(8) MombyHuTeIHE YCIOBHS BbB Bpb3Ka C Mpoaakbara ¥ 00paTHOTO M3KyIyBaHe Ha JsutoBeTe Ha JloroBopuust ®om
ce crabpkat B [Ipunoxxenue Ne 1, mpeacTaBiasgBaiio Hepas3eiaHa yacT oT Te3u [IpaBuna.

(9) (Hosa ¢ Pewenue na CI{ om 28.12.2016 2.) JloroBopuusit ®oH U3aBa, MpoaaBa ¥ U3KyIMyBa 0OpaTHO CBOHMTE
JSUIOBE Upe3 YIPaBIISBAIIOTO JPYKECTBO Bb3 OCHOBA HA IMUCMEH JIOTOBOP-MOPHYKA C KJIMEHTA.

Ynen 20
Hemmna cmoitnocm na akmusume na /[ozoeopnus @ono u nemna cmoiiHocm Ha aKkmueume Ha eOuH Osl.
Memoou 3a ouenka Ha aKmueu u nacueu

(1) Hernata croiiHocT Ha akTuBuTe Ha JloroBopHus POHA M HETHATa CTOWHOCT Ha aKTHBUTE Ha €IMH JISUT CC
OTIpeNieNIAT BCeKH paboTeH JeH NpH YCIOBHATA M MO pela Ha JeHCTBAlIOTO 3aKOHOIATeNCcTBO, Te3u llpaBuia,
IIpocnexra u IIpaBunara 3a oueHka no ain. 2. Hernara croitHocT Ha akTuBuTe Ha JloroBopHus @oHJ ce onmpeness B
JeBa.
(2) Yopasnssamoro pyxectBo npuema [IpaBuia 3a omeHka Ha TOpTQeiia 1 3a OnpeeNssHe Ha HETHAaTa CTOWHOCT
Ha aktuBuTe Ha JloroBopHusi POH., CHIBpXKAIIA NPUHIUINTE W METOAWTE 3a OIEHKAa Ha aKTUBUTE, KaKTO M
CHUCTeMaTa 3a OpTaHu3allvs Ha Ta3! JEHHOCT.
(3) (M3m. ¢ Pewenue na CJ{ om 26.06.2013 2.) M3umciasiBaHeTO HAa HETHATA CTOWHOCT Ha aKTHBHUTE CE M3BBPIIBA HE
no-kbcHO 0T 12.00 waca Ha Bceku pabOTeH AEH ChIIACHO mpeAaBuaeHoTo B IlpaBuiara 3a omeHka. [lpu
W3YNCIIIBAHETO Ha HETHATa CTOWHOCT Ha aKTUBUTE CE€ M3BBHPIIBA U HAYUCIIABAHE HA IBIDKUMHUTE Bb3HATPAKICHHS Ha
VYnpasnsaBamoro JpyxecTBo, KakTO W Ha JAPYTH pa3Xogud B CHOTBETCTBHE C HOPMAaTUBHUTE W3HUCKBaHHUA U
CKJIIOYEHUTE JI0TOBOPH.
(8) (H3m. ¢ Pewenue na C[ om 26.06.2013 2., Usm. ¢ Pewenue na C[ om 08.08.2013 2., Usm. ¢ Pewenue na CIJ om
06.02.2014 2, Hzm. ¢ Pewenue na CIJ om 28.12.2016 2., usm, 12.01.2023 2., Hzm. ¢ Pewenue na C[ om 09.02.2023 2.)
Onenkata Ha akTuBHUTE U nacuBuTe Ha JI® ce u3BbpIIBa chriacHO MexayHapOJHUTE CUETOBOJAHU CTaHAApTH 1o § 1,
T. 8 ot [IP or 3Cu. MOMEHTHT Ha OLIEHKaTa Ha KyINEeHUTE WM NpoJafieHUTe (PHAHCOBH MHCTPYMEHTH B MOpTdeiina
Ha /D e martara Ha ceTbnament. [Ipu mbpBoHavamHO npupoOuBanHe (Mpu3HaBaHe) akTUBUTE Ha JloroBopHus DoHx ce
OLICHSIBAT MO IICHA Ha MPHI00UBAHE, IJIIOC, B Cy4all Ha (PMHAHCOBU aKTHBH, KOMTO HE CE€ OTYMTAT IO CIIPaBEuBa
CTOMHOCT B Tieyayibara Wiy 3ary0ara, pa3xoIuTe MO CHEeNKaTa, KOUTO C€ OTHACAT MPSKO KbM MPHI0OMBAHETO Ha
(mnancoBus aktuB. llocnenmBamo omeHsBaHe ce W3BBHPIIBA 32 BCEKHM AKTHB, BKIIOYWUTEIHO W 32 ITbPBOHAYAITHO
MIPU3HATHUTE KBM JaTara Ha OlLEHKaTa Mo CIIpaBejIiBa CTOWHOCT, NMPH ClIa3BaHE HAa M3MCKBAHMATA Ha HOPMATUBHUTE
aKTOBE, MEXIyHApOJIHUTE CTaHAApTH M TPAKTHKH, W yKazaHuiATa Ha KomucusTta, upe3 mpuiaraHe Ha CIEIHHUTE
METOTH:
1. (M3m. ¢ Pew. na C/[J om 09.02.2023 2.) CripaBeyinBaTa CTOMHOCT Ha M3aajicHuTe OT PenyOnuka Bbiarapus neHHH
KHW)Ka ¥ HHCTPYMEHTH Ha MapUYHUS 1a3ap, KaKTO U Ha U3JaJICHATE OT JIpyTa JbpKaBa WICHKa WIH OT TPETa AbpiKaBa
IEHHN KHIDKA W WHCTPYMEHTH Ha TapuyHUs Ma3ap, ThPryBaHH Ha MecTa 3a THPrOBUS MPU aKTHBEH Masap, ce
oTIpees:
a) o IIeHa ,,KylyBa” MpH 3aTBapsiHE Ha T1a3apa 3a JIeHsS, KbM KOMTO ce M3BBpIIBa OIICHKATa, O0SBEHA B €JIEKTPOHHA
CHCTeMa 3a [IeHOBa WH(pOpMaIIs;
0) B ciayuaii 4e mazapbT He pabOTH B JCHS, KbM KOWTO C€ M3BBPIIBA OLICHKATA - 110 1IeHAa ,,KyIyBa’ MpH 3aTBapsHEe Ha
naszapa 3a rnocjeHus paboTeH JieH, 00sIBeHa B €JICKTPOHHA CUCTEeMa 3a [IEeHOBa HH(OpMAIIS;
B) B CiIydail ue IieHaTa, U34ncieHa ChIIacHO OYKBH ,,a”° — ,,0”, € OpyTHa, TSI ce M3I0I3Ba IPSIKO 3a mpeorieHka. [lpu
yCIIOBHE Y€ IIeHAaTa € YUCTa, HA OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTHKU MO IEPHUOANYHOCT U PABHULIE HA JIMXBEHUTE
KYTIOHH, TSI ce mpeoOpa3yBa B OpyTHA U CJIe]] TOBa C€ M3II0JI3Ba 3a MPEOLICHKA.
[Ipn HEBB3MOXKHOCT Ja c€ MPWIOXH T. 1, ,,a — B, ce M3MOJ3Ba METOAHT HA JAWCKOHTHPAHUTE MAPUYHU TOTOIIH,
cbriacHo T. 2 ot [IpaBuiata 3a oreHka Ha nmoprdeiina u onpenensae Ha HCA na ®onja.
2. (U3m. ¢ Pewenue na C/[[ om 29.10.2012 2., Hzm. ¢ Pewenue na CJ{ om 06.02.2014 2., uzm. 12.01.2023 2., omm. ¢
Pew. na CJ7 om 09.02.2023 2.)
3. (m. ¢ Pewenue na CI om 29.10.2012 2., Hsm. ¢ Pewenue na CIJ om 03.09.2013 2., Hzm. ¢ Pewenue na CI om
06.02.2014 2., Hsm. ¢ Pewenue na C{ om 09.02.2023 2.) CipaBeaiiiBa CTOHHOCT Ha NMPEXBBPIISIEMH IEHHU KHIDKA H
MHCTPYMEHTH Ha MapUyHUs Nas3ap, JOMyCHATH JO WIM ThPryBaHH Ha MeCTa 3a ThProBHs IPU aKTHBEH Iazap, ce
W3BBHPIIBA:

a) 10 LIeHa Ha 3aTBapsiHE WM IPYT aHAJOTHUYEH MOKa3aTel, OMOBECTIBaH MMyOIMYHO KbM JCHS Ha OLIEHKaTa OT
MecTa 3a ThproBuS,

20
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Cogus 1680, byA. Bbaapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51| ¢pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

0) (nosa, Pewenue na CI om 09.02.2023 2.) mo leHa Ha 3aTBapsHE WIM APyl aHAJIOTMYEH IOKa3arTel,
OTIOBECTSBAH MyOJIMYHO KBbM JICHS Ha OIEHKATa OT MeCTa 3a ThProBUs, OT KOWTO 3a CHOTBETHUS JICH € U3ThPIryBaH
Hal-TOJIIM 00eM TIPEXBBHPISIEMU I[IEHHW KHW)Ka M WHCTPYMCHTH Ha MapHYHHS T1a3ap B CIIydauTe, KOrato Te ca
JIOIYCHATH JI0 THPrOBUS HA MOBEYE OT €HO MSICTO 38 ThPrOBUS;

B) (nosa, Pewenue na CH om 09.02.2023 2.) mo leHa Ha 3aTBapsHe WIM APYT AHAJIOTMYEH IIOKAa3aTell,
OIOBECTSBAH MyOJMYHO OT MECTa 3a ThPrOBHs 32 MOCJICIHUS pabOTeH JCH, aKO MSCTOTO 3a THProBUs HE pabOTH B
JICHS1, KbM KOWMTO CE M3BBHPIIBA OL[CHKATA.

r) (noea, Pewenue na CJJ om 09.02.2023 2.) crnpaBeMBaTa CTOMHOCT HAa NMPEXBHPISAEMH IIEHHH KHIKA M
WHCTPYMCHTH Ha MApUYHUS Ta3ap, IOMYyCHATH 10 WM ThPTyBaHW Ha MECTa 3a THPrOBHUS, B CIIydail 4e ¢ TIX HiIMa
CKJIFOYCHHM CIICIKM B JICHS, KbM KOWTO CE W3BBPIIBA OICHKATa, Ce OMpEAeNs MO IIeHa Ha 3aTBapsHE WIH JAPYT
aHaJIOTMYCH TI0KAa3aTell, OTIOBECTSABAH MyOIMYHO OT MecTa 3a ThProBUs 3a Hail-Onmu3kus neH ot 30-7HEBHUS MEPUO/,
NPEIX0KAAII ICHS, KbM KOMTO Ce M3BBPIIIBA OIICHKATA.

n) (roea, Pewenue na CIJ om 09.02.2023 2.) cupaBeuyiuBaTa CTOWHOCT HA MPEXBBPIIAEMHUTE [IEHHH KHIKA
WHCTPYMEHTH Ha MapWYeH Masap, JOMYCHATH JI0 WIM ThPTYBaHHW Ha MeCTa 3a THPrOBHS, B CIyYauTe, KOraTo HE ce
NpPOBEXJIa THPrOBUs Ha MecTa 3a ThProBUs B pabOTHHM 3a CTpaHaTa JHH, € ILICHaTa Ha 3aTBapsiHE 3a JICHS Ha
IIOCJIETHATA THPrOBCKA CeCus, MPEIX0KAALL ICHs, KbM KOMTO Ce U3BBPIIBA OLICHKAaTa. B Cciydail ye HAMa CKIIIOUEHU
CHEJKH B JICHS Ha TMOCIEIHATa THPrOBCKA CECHsl, MPEIXOXKIAl[ JCHS, KbM KOWTO ce U3BBPIIBA OICHKATA,
CTpaBeIBaTa CTOMHOCT Ha T€3W HHCTPYMEHTH C€ ONpEes 10 LieHa Ha 3aTBapsiHEe WIIH JPYT aHaJIOTWYeH ToKa3aTed,
OIOBECTSBAH IyOJIMYHO OT MECTa 33 ThPTrOBHUs 3a Hai-O1M3Kus JeH oT 30-THEBHUS MEPUOJ, MPEAXOXKIAI ACHSI, KbM
KOMTO ce M3BBpIIBa olleHKaTa. [Ipu oleHKaTa Ha OONUTAUK U JIpyrd (GOpMHU Ha CEKIOPUTU3UPAH IBIT (BITOBH
[CHHU KHIDKA) CE OTYMTA M HATPYIaHaTa JINXBa 3a ChOTBETHUTE JHH.

e) (nosa, npeouwna 6."6" ¢ Pewenue na CIJ om 09.02.2023 2.) ako He MOXe Ja ce MPHIOXKH 0. “a”,
[[eHaTa Ha aKI[MUTEe, ChOTBETHO HA TpaBaTa ¢ IIeHA Ha 3aTBapsHE WM JPYr aHATOTHYCH TOKAa3aTeN 3a Hah-ONM3KHs
JleH 1pe3 nocneauus 30-gHeBeH NepHo IpeaxoxKaall JeHs Ha OLICHKATa, 32 KOMTO UMa CKIFOUEHH CIEiKU. B cioyyait,
4ye B mpeaxoanus 30-IHEBEH Mepuo]| € M3BBPIIBAHO YBEIMYCHHUE HA KalnuTala WM pa3jielisHe Ha aKIUUTe Ha
E€MUTECHTA WK € 00SIBEeHO M3IUIAIIAHEeTO Ha JAMBUJICHT, lIEHATA HA 3aTBApSHE WJIM JPYTHUs aHAJIOTMYEH MOKa3aTel 1o
U3pEUYCHUE MBPBO CE KOPHUTHPA ChC CHOTHOIICHHETO HAa YBEJIMYCHHE HA KaIlUTaja, ChOTBETHO HA pasJieliiHe Ha
aKIMUTE WM pa3Mepa Ha JUBHJCHTA, aK0 HaW-OJIM3KHs JieH npe3 mocieauus 30-IHeBeH Mepuoj Npean Jarata Ha
OLICHKATA, 32 KOWTO MMa CKJIIOYCHU CICIKH € MpPEAN JICHS, CJIe/l KOWTO MPUTEKATeIUTe Ha aKI[MK HSIMaT MPaBo Jia
YYacTBaT B YBEJIIMYCHUETO HA KalWTala, CbOTBETHO JICHS HA Pa3jeisTHETO WJIH JICHS, OT KOMTO MPUTEKATEIUTE Ha
aKIUK HAMAT TPABO HA JTUBHJICHT.
4. (Msm. ¢ Pewenue na CIJ om 29.10.2012 2., Hsm. ¢ Pewenue na C/{ om 09.02.2023 2.) TIpu HEBB3MOKHOCT JIa C€
NPUIOKAT HAYMHKUTE 33 OLICHKA MO T. 3, KAKTO U 3a aKI[UH, KOUTO HE CE ThPryBaT HAa PETyJIMpaHH Ma3apy — WK IPYTH
MecTa 3a ThPrOBUS, CIIPABE/JIMBATA CTOMHOCT C€ OMPECIIAIO CICTHUTE METOIH:

® METOJ Ha ChOTHOIICHUETO [IeHA - Mevanda Ha JPYyKeCcTBa aHAI03H;

e METOJ] Ha HeTHATa 0aaHCOBa CTOMHOCT HAa AaKTHBHTE;

®  METOJ] HA IMCKOHTUPAHUTE HETHH MTAPUYHU MOTOIIH.

MeTtoaute ce mpuiaraT B MmocodeHus mo-rope pea. Koraro mageH MeTon He Moke Ja Obje HM3IMOJN3BaH, Ce
NpeMUHAaBa KbM Clie/IBallius mocoveH. [IpunaraneTo Ha JajieH METOJ ClIe/iBa Jia ce€ apryMeHTHpa MoJpoOHO, KaTo ce
000CHOBE METOJMKATa 3a M3YHCIICHHE Ha IeHHuTe. M30paHuaT MeTox ce mpuiara mocie0BaTeHO PU OlleHKaTa Ha
CHhOTBETHATA [[CHHA KHHTA.

5. (M3m. ¢ Pewenue na CIJ om 09.02.2023 2.) Tlpr HEBB3MOKHOCT ia Ce€ MPUIIOKAT HAYMHUTE 3a OIEHKA 110 T. 3 3a
OIIpe/IeIeHH TIpaBa, IOCIeBaliaTa OLEHKa Ha NpaBaTa Ce HM3BBPIIBA, KAKTO CJIE/BA: MO LEHA, IPEICTaBIIsBaIla
pasnmkara MexIy LeHaTa (ompeieneHa ChITIACHO HAaYMHHTE 3a OICHKA, TOCOYCHU B T. 3 - 4) Ha CHIIECTBYBAIIUTE
aKIM{ Ha JPYKECTBOTO M €MHUCHOHHATA CTOWHOCT HA HOBUTE aKI[MU OT YBEIMUYCHHETO HA KAIlUTala, YMHOXEHA T10
CHOTHOIICHHETO Ha OPOsI aKIIMHU B €JIHO TPABO.

OT nmatara Ha 3aMUCBaHE Ha aKIMUTE B PE3yNTaT Ha yNpaXXHSIBaHE HAa MpaBaTa O JaTara Ha PErHCTpUpaHe Ha
YBEJIMYCHHETO Ha KaluTajla W BIMCBAHETO MY B JCMO3UTAPHATA WHCTHTYIUS 3allMCAHUTE aKI[MH CE OTPa3siBaT KaTo
B3eMaHe, KoeTo ce (opMHpa KaTo OpOAT Ha 3alMCaHUTE aKIMU Ce YMHOXH I10 CyMara OT CTOWHOCTTa Ha €IHO TPaBo
10 TIOCJIe/IHAaTa OICHKA NpeI 3allMCBAaHETO Ha aKIMUTE, pa3jelieHa Ha Opos akIMU B €IHO IPaBO M €MHUCHOHHATA
CTOMHOCT Ha efHa akius. OT JaTata Ha 3alMMCBAHE HA aKIMUTE B PE3YJITAT HA YIPAKHIBAHE HA MpaBara JI0 JaTara Ha
3aIianiaHe Ha eMUCHOHHATA UM CTOWHOCT Bh3HUKBA 33/IbIDKEHUE HA JIOTOBOPHUS (DOHIT KbM JAPYHKECTBOTO — EMUTCHT.
6. (Usm. ¢ Pewenue na C/[ om 06.02.2014 2., U3m. ¢ Pewenue na C/{ om 09.02.2023 2.) CnpaBeyiuBata CTOWHOCT Ha
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JITIOBE HA KOJICKTMBHM HMHBECTHUIIMOHHM CXEMH, TOJYYWIIM pa3pelicHHE 3a W3BBPIIBAHE HAa JIEHHOCT ChIJIACHO
Hupextusa 2009/65/EO na Eponeiickus mapiamenT u Ha CbBeTa W/WINM Ha APYTH HPEANPHATHS 338 KOJICKTHBHO
uHBectupane_mo wi. 38, an. 1, 1. 5 3JJKUCAIIKHM, BKIIOYXATETHO B CIyd4auTe Ha BPEMEHHO CIIMPaHE Ha OOpPaTHOTO
W3KYITyBaHe, Ce ONpeNesl 1Mo MocjeqHaTa [eHa Ha 00paTHO M3KYITyBaHE OOSIBEHA JI0 Kpas Ha JICHS Ha OlleHKaTta. B
ClIyYaif, 4¢ BPEMEHHOTO CHHpaHe Ha OOpaTHO W3KyIyBaHE Ha [SJIOBETE € 3a MepHoj Mo-Ibiabr oT 30 1aHU
moclieBamaTa UM OIIEHKAa Ce M3BBPINBA IO CIPABEAJINBA CTOWHOCT HAa €IWH A Ype3 MpujlaraHe Ha MeTojaa Ha
HeTHaTa OajaHCcoOBa CTOMHOCT Ha aKTUBUTE ChriacHo 5.2 ot [IpaBuiaTa 3a omeHka.

6.1. (Usm. ¢ Pewenue na C[{ om 29.10.2012 2., Hzm. ¢ Pewenue na C[{ om 06.02.2014 2.) CripaBeyiiBa CTOMHOCT Ha
aKIWHW U JIJI0BE, N3/IaBaHU OT 0OPCOBO THpryBaHH QoHAOBE U Apyru 6opcoBo ThpryBanu npoayktu (ETFs, ETNs u
ETCs), BKITIIOUNATETHO MSJIOBE HA KOJCKTHBHHM MHBECTHUITMOHHM cxemu 1o wi. 38, an. 1, 1.5 ot 3AKUCIIIKU, mpu
KOUTO ChIIECTBYBAT OTPaHUYCHHUS 3a TOKYIKa W OOpaTHO W3KYITyBaHE 3a ONPEACICH KJIaC WHBECTUTOPH W/HIU
ompeziesicH pa3Mep Ha MopbUKaTa, U B pe3yJiTaT Ha Te3u orpanndcHus (D He Moxke J1a 3aKyNu aKIUUTE U JSUIOBETE
MUPEKTHO OT M3JaTeNsi U CHhOTBETHO Jla TPEASBH 32 OOpaTHO HM3KYyIyBaHE MPHUTEKABAaHUTE OT HEro JSJI0BE, TO
(hMHAHCOBHUTE MHCTPYMEHTH CE€ OIICHSBAT;

a) Ilo neHa Ha 3aTBapsHE Ha CKJIIOUEHHUTE C TAX CICJIKM Ha PEryJMpaHus Ia3ap Ha IICHHU KHUXa, Ha KOHTO ce
ThpryBar gsuioBete u akimute Ha ETFs, ETNs u ETCs, o0siBeHa upe3 cucremara 3a THPTrOBHS HIU B OOPCOBHUS
OIOJIETHH B JICHS Ha OICHKATA;

0) Ilpu HeBB3MOXKHOCT na ce mpwioxu T. a) AsuoBere W akuuute Ha ETFs, ETNs u ETCs ce onensBar mo
MOCJICIHATA U3YKCIICHa U O0SBEHA OT ChOTBETHUS PEryJIMpaH Ia3ap WHAMKATHBHA HETHA CTOMHOCT HAa aKTUBUTE Ha
ennn 151 (iNAV — indicative net asset value);

B) [Ipr HEBB3MOKHOCT J1a C€ MPWIOKM HAYMHBT Ha OIEHKA IO MPEAXOIHATA TOYKA, KAKTO U B CJIydail Ha CIIMpaHe Ha
oOpatHo m3kymyBaHe Ha asuoBere/akiuure Ha ETFs, ETNs u ETCs 3a mepuon mo-aeasr 30 gHH, CBIIUTE ce
OIIEHSABAT TIO TOCIEAHATA OIpeNeleHa W O0sSBEHa OT ChOTBETHHS M3JaTell HETHA CTOWHOCT Ha aKTHBHUTE Ha €IUH
JISUUT/ Ak,

6.2. CrmpaBennuBara CTOWHOCT Ha ()MHAHCOBUTE HMHCTPYMEHTH Ha KOJICKTHBHATAa HWHBECTHLMOHHA CXeMa MpH
HEaKTUBEH I1a3ap ce Ompeielis, KaTo ce M3MOJI3BaT TEXHUKH 3a OLEHSBaHE, KOMUTO BKIIFOUBAT M3IIOJI3BAHE HA IIEHU OT
CKOPOIIIHA W CIPaBeIUIMBH ITa3apHU CHCIKA MEXJTy WHPOPMHUpPAHW W KeNaelld CTPaHW, CIpaBKa 3a TeKylara
CIIpaBeIMBa CTOMHOCT Ha JIPYT aKTHB, KONTO € B 3HAUMTEJIHA CTEIICH €KBUBAJICHTEH, U APYTHd OOLIONPUETH METOTH.
7. (U3m. ¢ Pewenue na C[ om 29.10.2012 2., Usm. ¢ Pewenue na C/[ om 03.09.2013 2., Usm. ¢ Pewenue na C/[ om
06.02.2014 2., usm. 12.01.2023 2., U3m. ¢ Pewenue na C/[ om 09.02.2023 2.) CripaBeaiuBaTa CTOHHOCT Ha OBJITapCKU
U YyXJCCTPaHHU OOJNMraiuu, JONMYCHATH JO WIM ThPryBaHM Ha peryjupaH mnazap B PemyOnuka Bbwirapus, ce
U3BBPIIBA:

a) (Mzm. ¢ Pewenue na C/J om 09.02.2023 2.) mo 1ieHa Ha 3aTBapsHE WIH JPYr aHAJIOTHYEH IMOKa3aTel,
OTIOBECTSIBAH IyOJIIMYHO KM JISHS Ha OIIEHKATa OT MECTa 33 ThPrOBUS;

0) (Usm. ¢ Pewenue na C[{ om 09.02.2023 2.) cipaBeyinBaTa CTOMHOCT Ha OOJUTaIMUTE, JOMYCHATH IO WM
THPTYBaHH Ha MECTa 32 THPTOBHS, B CIIy4ald 4e C TSIX HAMa CKIFOYEHH CICIKH B JICHSA, KbM KOWTO C€ M3BBPIIBA
OIIEHKAaTa, Ce OTpees 10 [eHa Ha 3aTBapsHe WM JIPYT aHAJIOTHYEH ITOKa3aTel, ONIOBECTABAH MyOJIMYHO OT MecTa 3a
THProBUsl 3a Hal-OMu3Kkus JcH OT 30-AHEBHUS MIEPHUOI, TPEIXOXKIAII JICHS, KbM KOWTO CE€ U3BBHPIIBA OLICHKATA,

B) B CJIy4auTe, KOraTo ce ONpeesis ClpaBejiiBaTa CTOMHOCT Ha 00 IMraliy, 10 KOUTO MPEACTO IUIallaHe Ha
JMUXBa W IMyOJMKyBaHaTa B OOPCOBUS OFOJIETWH IIeHA Ha CKJIFOUYEHU C TAX CHCNKH WU Ha IieHa “KylyBa” € HETHA,
CIIpaBeIMBaTa CTOWHOCT ce (hopMHpa, KaTo KbM OOsSBEHATa B OIOJICTHHA I[eHA Ce MTPUOABH ABIIKUMUS JTUXBEH KYITOH
KbM JlaTaTa Ha OLICHKATa;

') aKO HE MOXe J]a Ce€ OINpE/IeNH [IeHa 110 pena Ha 0. ,,a“ 1 ,,0°, KaKTo U 32 O0JIMTaluy, KOUTO HE Ce ThPryBaT
W HE ca JIOIyCHATHU JI0 ThPrOBHS Ha PETYJIMPaHH Ma3apy WIX JPYTH MECTa 32 THPTOBUS - OIIEHKATa C€ U3BBHPIIBA 110
METO/Ia Ha JUCKOHTUPAHNUTE HETHHU MMAPUYHHU TOTOLIH.

8. (Usm. ¢ Pewenue na CI om 09.02.2023 2.) CripaBefyiuBaTa CTOWHOCT Ha TPEXBBPIISEMHU IbATOBH IIEHHY KHIDKA U
WHCTPYMEHTH Ha TAapUYHHS Ta3ap, JOMYyCHATH JO WIH ThPTyBaHM Ha MECTa 3a THPrOBHs, IPH aKTHBEH Iasap, B
yy)KOMHA, Ce ONPEes 10 CIICTHUS HAYMH:

8.1. (Msm. ¢ Pewenue na C/J om 09.02.2023 2.) 3a neHHM KHUKA, THPTYBaHH Ha PETYIMPAHU Ta3apu U APYTH MECTA 3a
THPTOBHSIL:

a) 110 TIOCJIeHA [IeHA Ha CKITI0YEHA C TSIX CJIeTKa Ha ChOTBETHUS Ia3ap 3a JICHs, KbM KOWTO Ce U3BBPIIBA OLIEHKATA.

0) mpu HEBB3MOXKHOCT Ja ce MPHIOKH HAYWHBT 3a OIleHKa 1Mo OyKBa ,,a”° OIlEHKaTa ce M3BBHPINBA IO IIeHA ,,KyImyBa”
MIpH 3aTBapsiHE Ha Masapa 3a JCHs, KbM KOWTO CEe M3BBPIIBA OICHKATa, 00SBEHA B CJICKTPOHHA CHCTEMa 3a IICHOBA
uH(pOpMAIUs Ha IIECHHU KHIKA.
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B) MIPH HEBB3MOXKHOCT JIa CE€ MPUJIOKH HAYMHBT 3a OLIEHKA 1Mo OyKBa ,,0” OLlEHKaTa ce N3BBPIIBA M0 MOCceIHa [IEHa Ha
CKJIIOUEHA C TAX CAETKa B paMKUTE Ha mocienHus 30-IHeBeH Mepuoj, MpeaxoKaall JeHs, KbM KOUTO ce M3BBpIIBa
OLIGHKATA.
T) B Cy4ail 4e LeHaTa Ha oOJHuraluy € M34MciieHa Ha OCHOBaTa Ha OpyTHHM LEHH, TsI c€ U3IO0JI3Ba MPSKO 32 OLCHKATA.
[Ipu ycnoBue ye neHata Ha OOMUTAIMUTE € U3YMCIICHA Ha OCHOBaTa Ha HETHM IIEHHW, CHOTBETHO ce mpujara T. 7, 0.
B
8.2. (Hosa c¢ Pewenue na CIJ om 09.02.2023 2.) Ako He MOKe Iia ce OIpeNelH IeHa 1Mo peaa Ha Touka 8.1, 6. ,,a” —
,»B”, OIICHKaTa Ha LIEHHUTE KHIKa CE U3BHPIIBA IIPH CHOTBETHOTO MpUiIarane Ha 1. 7, 6. ,,r.
9. ChnpaBenyinBa CTOMHOCT Ha JIEPUBATUBHU (DMHAHCOBH aKTHUBH ce ompezens mo T. 3. CrnpaBeminBa CTOWHOCT Ha
JepUBaTUBHU (MHAHCOBM HHCTPYMEHTHM C 0a30B aKTHUB IICHHM KHWKA, JONYCHATH [0 WM TBHPIyBaHM Ha
(yHKIMOHUPAIIM PEIOBHO, MPU3HATH U MyOJIMYHO JOCTHITHHU PETYJIMPaHHU Ma3apH B Uy>KOMHA ce Ompeesis 1o peaa Ha
T. 8.1.
10. IIpyu HEBB3MOXKHOCT J1a Ce MPUWIOKH T. 9, ClipaBedJIuBaTa CTOMHOCT Ha OINLUU, JOIMYCHATH A0 WX ThPryBaHU HA
peryJMpaHy Ta3apu WM JPYyrd MecTa 3a ThpPrOBHs, CIpaBeUIMBaTa CTOMHOCT ce ompezeis mo Merona Ha Black-
Scholes upe3s npunarane Ha popmynara , nocoueHa B [IpaBuiaTa 3a oleHKa.
11. CnpaBemmuBara CTOWHOCT Ha JepUBATUBHU ()MHAHCOBH WHCTPYMEHTH THPIyBaHW Ha W3BHFHOOPCOBU Ma3aph ce
oTIpezieNisl 1Mo MeHa "KymyBa' Ha MapKeT-MeWKbp IMpH 3aTBapsHE Ha Ma3apa B pabOTHHA ACH, MPEAXOKIAll JaTaTa Ha
oneHkaTa. [Ipy HEBB3MOXKHOCT Ja ObJe MPUIOKEHO MMOCOYEHOTO MPaBWUIIO CHpaBEAMBAaTAa CTOWHOCT Ha OIIIWH,
THpPryBaHH Ha M3BBHOOPCOBHU IMa3apH, ce ONpees Karo ce u3noi3sa ¢popmynara no 1.10. CrpaBeanuBara CTORHOCT
Ha BaJlyTHUTE (OPYbPAHHU AOTOBOPH CE€ ONpEnes KaTo ce u3noi3ea Gopmynata , mocoueHa B [IpaBunara 3a oueHka.
KoraTto cpokbT 1o magexa Ha BadyTHHTE QOPYBPAHHU JIOTOBOPHU € MO-MAIBK OT 1 Mecel W B Cllyyaii, 4e ca HaJuIe
HE3HAYUTEIHU DPAa3JIMKd 10 OTHOUICHWE Ha CTOWHOCTHTE HA JIMXBEHHUTE MPOLCHTH, MOpaad KpaTKus CPOK U
NpeHeOpEeKUMO MAJIKOTO BIMSHHE Ha AWCKOHTOBHUTE (DAaKTOpPH, ce NpHeMa, e (GopybpIHHUAT BadyTe€H KypC KbM
JaTarta Ha OIpeAessiHE Ha CIpaBelInBaTa CTOMHOCT € paBeH Ha TEKYILUS CIIOT BAIYTEH KypC.
12. (U3m. ¢ Pewenue na C/[ om 30.08.2012 2., Uzm. 26.06.2013 2., Usm. ¢ Pewenue na CI{ om 06.02.2014 &., Uzm. ¢
Pewenue na C/[ om 09.02.2023 2.) CupaBenBara CTOMHOCT Ha ()MHAHCOBU MHCTPYMEHTH JIOMYCHATH JI0 ThPTOBUSI
Ha TOBEYEe OT €THO MSCTO 32 ThPIOBUS, CE ONPEAETs MO LIeHa Ha 3aTBapsHE Ha a3apa B JCHS Ha OLIEHKaTa WU APYT
aHaJIOTHYEH ITOKa3aTell, OMOBECTSBaH MyOJMYHO KBbM JIEHS Ha OIICHKAaTa OT MeCTa 3a TBhPrOBUS, OT KOWTO 3a
CBHOTBETHUS JICH € M3THPryBaH HAal-roJsiM 00eM MPEeXBHPIIsiEeMH [IECHHN KHIDKA 1 MHCTPYMEHTH Ha MapHYHHS T1a3ap.
13. (U3m. ¢ Pewenue na CIJ om 06.02.2014 2., Hsm. ¢ Pewenue na CIJ om 09.02.2023 2.) CupaBe yiuBata CTOWHOCT
Ha CPOYHHTE M OE3CPOYHHTE BJIIOTOBE B OaHKH, TAPUTE HA Kaca U KPaTKOCPOUHUTE B3EMaHUsI ce OIIEHSIBA KbM JICHS Ha
OIIEHKaTa, KaKTO CIe/IBa:

a) CPOYHHUTE BIIOTOBE - 10 HOMUHAJIHATA UM CTOHHOCT;

0) mapure Ha Kaca - 10 HOMHHAJIHA CTOMHOCT;

B) 6€3CpOYHHKTE BIOTOBE - [0 HOMUHAJTHA CTOWHOCT;

I') KpaTKOCPOYHHTE B3€MaHUs 03 ONpeeseH JIMXBEH NPOLEHT WM I0XO0[ - IO Ce0eCTOMHOCT;

1) KpaTKOCPOYHHTE B3€MaHUs C OINIPEeIICH JUXBEH MPOLEHT WIH JOXOJ - 10 ce0ECTOHHOCT.
14. (Msm. ¢ Pewenue na CIJ om 09.02.2023 2.) TlocnenBaiiata OIEHKa Ha MHCTPYMEHTHTE HAa MAPUYHHS Ia3ap,
JIOITyCHATH JI0 WJIM ThPTYBaHH Ha PETYJIHMPaH Masap WK JPYro MsCTO 3a THPrOBHS C€ ONpeJelis Mo pena Ha T. 3. AKO
HE MOXeE Jla Ce MPHJIOXKH PEABT 3a OLEHKA M0 MPEAXOJHOTO M3PEUCHHE, KAaKTO M 38 MHCTPYMEHTHTE Ha MapUYHHS
naszap, KOMUTO HE Ce ThPryBaT Ha PEryJIMpaH Na3ap WIW JPYro MSCTO 3a THProBUs, OIEHKAaTa Ce M3BLPINBA Ha 0a3a
HOMHWHAJTHA CTOHHOCT, HaTpylaHa JIMXBa M KaluTajoBa revyanbda/3aryda KbM MOMEHTA Ha OIIEHKA, KATO METOJMKAaTa
3a TSXHOTO M3YMCIsIBaHE ce ornpenens B [IpaBuiara 3a omeHKa.
15. ®unaHCcOBUTE aKTHBU, JEHOMHHUPAHU B Uy)KIECTpaHHA BajyTa, CE NMPEU3UMCIIABAT B JICBOBA PAaBHOCTOHHOCT,
ofipeJiesieHa o NEeHTPaHus Kypc Ha bbarapckara HaponHa OaHKa, BAIMICH 3a JISHs, 32 KOWTO Ce OTHACS OIIEHKATA.
16. (Hoea c pew. na CIJ om 12.01.2023 2., Hsm. ¢ pew. na C/[J om 09.02.2023 2.) 3a cupaBeaiauBara CTOWHOCT Ha
(MHAaHCOBM MHCTPYMEHTH Ha JPY>KECTBA, KOUTO ca OOSBEHU B HECHCTOSTEIHOCT, CE€ M3IIOJI3Ba KOS(UIIMEHT HyJa,
CHOTBETHO C€ TpUEMa, Ye TSIXHATa CIIPAaBEJIUBA CTOMHOCT € HyJja. 3a UyK/JM €eMUTSHTH CIpaBe/IiBaTa CTOWHOCT Cce
OTIpeJieNisl, CYMTAHO OT MO-KbhCHATA JlaTa — JaraTa Ha BIHCBaHE Ha OOSBSIBAHETO B HECHCTOSTEIHOCT B CHOTBETHHSI
PETUCTBD WM JaTaTa Ha y3HaBaHE Ha TOBa 00CTOATENICTBO OT Y/, TOKyMEHTHpaHO OT o(HIIMaIeH U3TOYHUK (HAIp.
yBEeIOMSBaHE OT IOTIEYNTEN, HOBHHA 32 00ABSBaHE B HECHCTOATEIHOCT, AP. TOJO0HH).
(5) CroitHocTTa Ha MacHBUTE € paBHA HA CyMara OT OAJIAHCOBUTE CTOWHOCTH Ha KPaTKOCPOYHHUTE U IBJITOCPOYHUTE
3aqb/DKEHUsT 1Mo OanaHca. 3albJDKCHUATA, JACHOMWHHMPAHW BBB BalyTa, CE W3YMCIABAT MO LEHTPAIHUS Kypc Ha
Brarapcka HapoaHa, BaJHJICH 3a ACHS, 38 KOMTO ce OTHACS OLICHKATA.
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(6) Hernara croiiHoct Ha aktuBute Ha JloroBopHus DOH ce M3YMCISIBA, KATO OT CTOWHOCTTAa Ha BCHYKU aKTHBH,
OLICHEHH 110 pea Ha [IpaBiiiarta 3a OLEHKa, Ce M3BaU CTOMHOCTTA HA BCUYKH MTACHBHU, H3UKMCIICHA CHIJIACHO a. 5.

(7) (usm., 14.04.2021 2.) HetHata CTOMHOCT Ha aKTHBUTE Ha €IMH ST € PaBHA Ha HETHATA CTOMHOCT Ha aKTHBUTE Ha
Jorosopuust DOH, U3YKCIICHA CHITACHO MPEIXOIHUTE pa3mope0H, pasjielicHa Ha Opos Ha JsuioBete Ha DoHIA B
obpalieHre KbM MOMEHTA Ha TOBa OMpPEICIIsHE.

(8) (usm., 14.04.2021 2.) Beeku paboten aeH YnpasisiBamoto JpyxectBo o0sBsisa B ieBa, HCA, HCA na enu 1,
E€MHUCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO M3KyMyBaHe Ha [sutoBeTe Ha JloroBopHus POHI U I'M MyOJIMKyBa Ha
nocouenute B [IpaBunara 3a ouenka Ha HCA mecra.

(9) Tlpu HechOTBETCTBHE HA TOPHHUTEC AQIMHEH C IIOCICABAIIM MPOMEHH B HOPMATHBHHTE AKTOBE, Kacaeulu
OIpEICISIHETO HAa HETHAaTa CTOMHOCT Ha aktuBuTe Ha JloroBopuust DOHI, ce HpWiIaraT HOBHUTE HOPMATHBHH
pasmopendu OT BIU3aHETO UM B cuiia. B Te3u ciyvan YmpasmsBamioro pyskectBo npuBexaa [IpaBunara Ha ®oHa B
CHOTBETCTBHE C HOPMATHBHUTE MPOMEHU B HAN-KPATKHS Pa3yMEH CPOK.

Ynen 21
Ycnosus u peo 3a epemenno cnupane na oopamuomo usKynyseame

(1) o pemenne Ha VYmupasmssamoro JpyxkectBo JloroBopuust ®oHI MOXKE BPEMEHHO Ia CIpe OOpPaTHOTO
M3KYITyBaHe Ha CBOMTE JIAJIOBE CaMO IMPH yCIOBUITA U IO peia,IpeBUJICHH B MPaBUiIaTa, HO CaMO B M3KIIIOUUTEITHU
Cllydad, ako OOCTOSITENICTBAaTa T0 HaJlaraT W CIMPAHETO € ONPaBAaHO C OrJie]l Ha MHTEPECUTE Ha MPHUTEKATEIUTE Ha
JISTIOBE, BKIIFOUUTENIHO B CIICAHUTE CIIy4au:

1. xoraTto Ha peryimpaH maszap, Ha KOWTO CHIIECTBEHA 4acT OT akTuBUTE Ha JloroBopuust DOH[ ca JOIMyCHATH WIH
ThPryBaT, CKJIIOYBAHETO HA CHEIKH € IMPEeKpaTeHO, CHPSHO WM € MOJJIOKEHO Ha OTpaHHYeHHs] — 3a Cpoka Ha
CIIUPAHETO, WM OrPaHUYaBAHETO;

2. KoraTo HE MoOrar na ObJaT OLEHEeHW NpPaBWIHO aKTWBHTE WM NacuBuTte Ha J[loroBopams @oHm wumn
VYnpaBisBamoTo APYKECTBO HE MOXeE Jla ce pasmopexzaa ¢ akTuBuTe Ha DoHma, 0e3 na yBpenun MHTEpECUTE Ha
MPUTEKATETUTE HA JIAJIOBE — 32 CPOK JIOKATO TPAe HEBB3MOKHOCTTA;

3. OT MOMEHTa Ha B3eMaHe Ha peIleHHe 3a NpeKpaTsABaHe WM IMpeoOpazyBaHe 4pe3 CIIMBAaHE WJIM BIIMBaHE Ha
HoroBopuust @oH mpy ycmoBusATa U o pena Ha Ha raaBa 14 ot 3AKUCIIIKU — no npukiItouBaHe Ha MPoLeypara;
4.(Hosa ¢ pewenue na C/J om 28.12.2016 2.) B ciyd4aii Ha pa3BajsiHe Ha J0roBopa ¢ JlemosuTaps mopajan BUHOBHO
HETOBO MMOBEJICHHEe, OTHEMaHE Ha JIMIIeH3a 32 0aHKOBa JIeHHOCT Ha Jleno3uTaps v HajlaraHe Ha IpyTH OrpaHHYeHUs
Ha JIeWHOCTTa MY, KOWTO MPaBST HEBB3MOXKHO M3MBIHEHHETO Ha 33IBJDKEHHSITA M0 JJOTOBOPA 33 JETO3UTAPHU YCIYTH
WJIM MOTaT Jia YBPEISIT HHTEPECUTE Ha MpUTEeKaTeInTe Ha AsuioBe Ha DoHa — 32 MUHUMAITHUST HEOOXOMM CPOK, HO
HE IIOBEYE OT 2 Mecela.

(2) YpasnsBamioro JlpykecTBO He3a0aBHO CrHpa MpoaakdaTa Ha JSJIOBE B CIyYai, ue BPEMEHHO € IPEYCTaHOBEHO
o0paTHOTO HW3KymyBaHe Ha jssioBe Ha JoroBopuumss @ona. B Te3um cinydam mnpekparsBaHeTO Ha MyOJIUYHOTO
mpejyiaraHe € 3a CpoKa Ha BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO HM3KYyIyBaHE, CHOTBETHO 3a IEPHOJA, C KOWTO €
YABIDKEH CpOKa Ha BPEMEHHOTO CIMpaHe Ha 00paTHOTO U3KYITyBaHE Ha JISIIOBE.

(3) (H3m. ¢ Pewenue na CI[ om 30.08.2012 2., Hsm. ¢ Pewenue na CIJ om 28.12.2016 2. ) Tlopbukute, MOJaICHH CIIE
NOCJIETHOTO OOSIBSIBAHE Ha I[eHaTa Ha 00paTHO M3KYITyBaHe Mpey HayalHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CITUpaHe,
HE CE€ W3IIBJIHIBAT. YMNpaBisiBamoTo J[py>KeCTBO BBH3CTAHOBABA CYMUTE HA HHBECTUTOPHUTE, MOJAIHU MOPBUYKUA 3a
MOKYIIKa Ha JsUI0BE 10 OaHKOBAaTa UM CMETKa WIIM Ha KacaTa Ha JIPY)>KeCTBOTO J0 Kpasi Ha pabOTHUS JIeH, CJIe/IBaIll
JIeHSI, B KOWTO € B3€TO peIleHHe 3a CIIMpaHe Ha eMUTHPAHE Ha JISJI0BE.

(4) (H3m. ¢ Pewenue na CI] om 14.05.2014 2., Hzm. ¢ Pewenue na C/[ om 28.12.2016 2., usm., 14.04.2021 2.)
Yupasnsamioro [pyxectBo yBemomsiBa Komwucusara u [lemo3uraps 3a crnupaHeTo Ha OOpaTHOTO H3KYIyBaHE
He3a0aBHO clie]l B3€MaHETO Ha PElICHUE 3a TOBAa, a MPUTEXKATEIUTE Ha JSUIOBE - upe3 IyONHKalus Ha WHTEPHET
CTpaHHWIaTa Ha YTPaBJISABAIIOTO JIPYKECTBO. B ciydail 4e ce Hayiara yapipkaBaHe Ha CpOKa Ha BPEMEHHOTO CIHpaHe
Ha OOpaTHOTO W3KYITyBaHE Ha JIAJIOBE, YTPaBISIBAIIOTO JPYXKecTBO yBenomsBa Komucusra u [leno3uraps He mo-
KBCHO OT 7 JIHU Mpeny W3TUYaHETO Ha IMbPBOHAYAIIHO OIMPEIEICHNS CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPAThK OT
CeJieM JIHHU, BKIIFOUUTEITHO B CIIy4auTe, KOorato o0paTHOTO M3KyIyBaHe € OWIIO CIIPSIHO TIOPaJd TEXHUYECKH NPUYHHH,
YnpasnsBanoro JpyecTBO W3BBPIIBA YBEIOMIICHHATA IO MPEIXOAHOTO HM3PEUYCHHE IO Kpas Ha paOOTHHS JIEH,
MIPEIX 0K Il JaTaTa, Ha KOsITO € TPSOBaIO J1a ObJIe MOJTHOBEHO 00OPaTHOTO M3KYIyBaHE.

(5) O6paTtHOTO M3KYyMyBaHe ce Bh30OHOBSBA OT YTpaBisBaiioro J[pyXeCTBO ¢ M3THYAHETO Ha CPOKa, OMpEIEicH B
pelIeHHEeTo 3a CHpaHe Ha OOpPaTHOTO M3KYIyBaHE, ChOTBETHO B PEUICHHUETO 3a yJbIDKaBaHE CPOKa Ha CIIMpaHe Ha
00paTHOTO U3KYITyBaHe. YBEIOMSIBAHETO 32 Bh300OHOBSIBAaHE CE U3BBPINBA MO peaa Ha an. 4. EMucronHara cTOWHOCT U
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IICHaTa Ha OOpaTHO M3KYIyBaHE Clie/l Bb30OHOBSBaHE Ha OOPAaTHOTO M3KyIyBaHe TpsOBa Ja Objae oOsBEHA B JICHS,
NPEIX0KAaIl Bb300OHOBSBAHETO.

Ynen 22
Peuneecmupane na 0oxooa na @onoa

(1) Horosopuust ®oH HE pa3npeness T0X0/1, BKIFOUYHTEIHO JT0X0/1a ChIIIACHO 3aBEPEHHS OT PETHCTPUPAH OIUTOP
rojuiieH (uHAHCOB oT4YeT HAa DOHAA, MEXK/Ty IPUTEKATEIUTE HA HETOBUTE JSIOBE.

(2) Yopasnssamoro [IpyxecTBo penHBecTHpa joxoaa Ha JloroBopuus ®oHa mo an. 1 B HeroaTta JACHHOCT C OTJIe/
HapacTBaHe Ha HETHAaTa CTOMHOCT Ha akTuBHTe HAa DOH/A, B MHTEPEC HA MIPUTEXATETUTE Ha JsutoBe oT DoHpa.

(3) PennBecTHpaHeTO Ha J0X0/Ja CE M3BBHPIIBA B CHOTBETCTBHE C MHBECTUI[MOHHUTE IIEJH, CTPATETHH, MOJUTHKA U
orpanunyeHus Ha QoH/Ia, IPU OTYUTAHE HA KOHKPETHUTE Ma3apHU YCIOBUS U MPHU CIIa3BaHE Ha 3aKOHA, YKA3aHUATA HA
K®H u Bprpemnute aktoBe Ha DoHpa.

PA3JEJ 111
IIPABA HA IPHTEKATE/IUTE HA JIA/IOBE

Ynen 23
Ilpasa na ungecmumopume 6v6é @onoa

Bceeku asn va JloroBopaust @oHA 1aBa CIEAHUTE IIpaBa Ha CBOSI IPUTEXKATEN:
1. nmpaBo Ha 00paTHO M3KyIyBaHe Ha jeia oT JlororopHust DoH;

2. IpaBo Ha JTUKBUIAI[OHHA KBOTA,

3. mpaBo Ha HHPOPMAITHS;

4. (Hos, 14.05.2021 2.) mpaBo Ha moiaBaHe Ha Kaioa.

Ynen 24
Ilpaso na oo6pamno uskynyeane

(1) (#3m. 12.01.2023 2.) Bceku unBectutop B Jloropopuuss @oHI nMa mpaBo, B pabOTHOTO BpeMe B MecTara 3a
NoJjaBaHe Ha TOPBYKH 32 MPOJak0Oa, Ja MCKa MPHUTEKABAHUTE OT HETO JSUIOBE Ja ObJaT M3KYIEHH OOpaTHO OT
Horosopuaust ®oHJ nipu yciaoBuATa, npeaBuaeHu B Te3u [IpaBuna u [IpocnekTa, ocBeH Korato oOpaTHOTO U3KyITyBaHe
€ CIIPSIHO B MIPEJBHICHNUTE B 3aKOHa win Te3u [IpaBuna ciyyau.

(2) Uckanero 3a 0OpaTHO M3KYIyBaHE MOXE JIa C€ OTHACS 3a YacT WM 33 BCUYKH [IPUTEKABAHH OT HHBECTUTOPA 1IN
WM YaCTHYHH JSUTOBE.

(3) Ob6parHOTO M3KYIyBaHE Ha JISUIOBETE C€ M3BBPIIBA 110 [[CHA, paBHA HA HETHATa CTOWHOCT HA aKTUBHTE HA CIUH
msut. Ilpu u3ganeH yacTUyeH A1 oOpaTHOTO M3KYIyBaHE Ce M3BBpIIBA IO I[€HA, paBHA Ha HETHAaTa CTOWHOCT Ha
AKTUBHTE HA €/IMH JISUT, YMHOXKEHA 110 YacTTa OT €JIMH IIsUT JISUT, IPUTEXKaBaHa OT HHBECTUTOPA.

(4) TTopbukuTe 32 OOPATHO U3KYITyBaHE HA [ISTOBE CE M3ITBJIHABAT 110 Bb3MOXKHOCT B CPOK JI0 TPH PaOOTHU JIHU, HO HE
NoBeYe OT HOPMATHBHO ONpPEACICHUS CPOK OT JIECET JHH, [0 IbpBaTa IIeHa Ha 00paTHO M3KyIyBaHe, 00sBeHa cieq
JIeHs Ha [10JIaBaHe Ha MOophYKaTa.

(5) (Hosa ¢ Pewenue na CI{ om 28.12.2016 2.) Bcekn MHBECTUTOP MMa TIPaBO Ja MOWCKA OOPAaTHO M3KYITyBaHE Ha
JSUIOBETE CH TI0 BpeMe Ha MpolleypaTta 1o 3aMsHa Ha YHPaBIABAIIO IPY>KECTBO, 03 a IBJDKU IO-BUCOKH TakCH U
0e3 apyru IOMBJIHUTEIHN PA3XOAH C U3KIIIOYCHUE HA Pa3X0oANUTe 3a 00paTHO U3KYITyBaHE.

Ynen 25
Ilpaso na nuxkeudayuonna Kkeoma

Bceknu HWHBECTUTOp HMMa IIpaBO HA 4YaCT OT MMYIIECTBOTO Ha CDOH)Ia npu HEroBaTa JIMKBHJAALIWA, CHOTBETHA Ha
IMPUTCIKABAHUTEC OT HECT'O AAJIOBE.

Ynen 26
Bcekn uwHBecTHTOp MMa TpaBO Ha WHQOpMaIWs, ChAbpkamia ce B lIpocnekTa W MEPUOJUYHUTE OTYETH Ha
Joroopuust ®oHJI, KaKTO U HA ApyTra myOonnyHa nH(opMalus otHocHO DoHa.

25
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Cogus 1680, byA. Bbaapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

Ynen 26a
Ilpaso na nooasane na rcanoa
(Hos, 14.05.2021 2.)

Bcekn maBecTHTOp MMa MpaBo 11a TomaBa xayinou 0e3 ma 3armiama Takca. Madopmanus otHocHo [lomuTtrkara ma Y]]
,Cerekt Acer MennmkMbHT EA ] 3a pasriiexxaane Ha Kajaou, MoaaieHd OT HHBECTHTOPHUTE B YIIpaBiIsIBaHUTE OoT Y
KOJICKTUBHM HMHBECTHLIMOHHH CXEMH, Ha KiueHtuTe, ynuto moptdeitnn Y] ,,Cenekr Acer MenumkmbHT EAJL
ynpaBisBa 0e3 CHelHWaTHN HapeKIaHWsS OT KIWEHTa W Ha KIMEHTHTE, KOMUTO ca TOJydaTredd Ha WHBECTUIIMOHHU
KOHCYJTAallld OTHOCHO (MHAHCOBM HHCTPYMEHTH € HaJIWYHAa Ha eJEeKTPOHHATa CTpPaHWIa Ha YTIPaBISABAIIOTO
apyxecTBo: Www.selectam.bg.

PABJIENT IV
OPTAHH3AIIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 27
Ob6wu paznopeoou

(1) (M3m. ¢ Pewenue na CIJ om 09.02.2023 2.) YupasnsBamioro JpyxkectBo opranusupa Jlorosopaus PowHa, KaTo
npuema Hactosmute IlpaBmia, Ilpocmekra, OcHOBHHA HWHGOPMAIMOHEH AOKYMEHT, lIpaBmiara 3a OIleHKa,
[lpaBunara 3a ymnpaBieHHE Ha PUCKa U IPYTH aKTOBE, HEOOXOJUMH 3a HETOBOTO YCTPOWCTBO M (DYHKIIMOHHpPAHE,
MoJlaBa 3asBiieHHE 3a u3/aBaHe Ha pasperienrne or KOH 3a opranmszanus u ynpasieHue Ha DOHAA U OCHIIECTBSIBA
JIPyTH MTOI00HN OpPTaHNU3allMOHHU JIEWCTBUS.

(2) YupasmsBamoro [IpyxectBo ympasisBa Jloropopuus MoH KaTo B3eMa HEOOXOTUMHUTE PEIICHHUS, CBHP3aHH C
HeroBaTa OpraHu3anus, (pyHKIHMOHHpaHE W TMpeKpaTsBaHe. PemieHusTa Mo MpeaxoIHOTO HU3pPEUCHHE CE B3eMaT OT
ChBera Ha TUPEKTOpUTE Ha YTpaBisaBamoTo pyxecTBo.

(3) VHBeCTHUIHMOHHHUTE pEIICHUS OTHOCHO akTuBUTEe Ha JloroBopHus POHA ce B3eMar OT HHBECTUIIMOHHHS
KOHCYJITaHT Ha YmpasiaBauioro [pyxectso.

(4) (uzm., 14.04.2021 2.) Pemennsra 1o aj. 2, CBbpP3aHH C TEKYIIOTO OMEpaTHBHO yrpapicHue Ha DOHIA ce B3eMaT OT
Wsneiaautennute wieHoBe Ha CwbBera Ha jgupektopute (Msmbiuurennure Jlupektopu) u IIpokypucra Ha
Yupasnsaioro JpyxecTso.

Ynen 28
IlIpeocmaeumencmeo na @onoa
(usm., 14.04.2021 2.)

JoroBopausar MoHI ce NMpeacTaBisiBa Npes TPETH JHIA OT JUIara, MpeICcTaBIaBally Y IpaBiIaBamoTo JpyxecTBo
(Uznpnautennute Jdupexropu u [Ipokypucra), koero AeiicTBa oT uMeTo U 3a cMeTka Ha Donna.

Ynen 29
Pvkoeoonu npunyunu na ynpasienue nHa @onoa. /Jvadxcuma zpuiica

(1) VYnpasmsBamoro /[lpyxkecTBO, 4iICHOBETE Ha HETOBUTE YNPABUTEIHH M KOHTPOJIHU OpPraHHM W HETOBHUST
MHBECTUIIMOHEH KOHCYNTAHT ca JIbXKHH Aa JACHCTBAT B Hal-10OpHA MHTEpeC Ha BCUUKM MPUTEKATEIH HA JSUIOBE B
Horoopaust ®oHxm, kKato ce PHKOBOAAT caMO OT TO3W HMHTEpec Npu ympasieHne Ha PoHma. YHpaBisgBamoTo
HpyxectBo mpueMa u mpuiara e(peKTHBHH MOJUTHKH U MpaBWIa 32 CMa3BaHE HA 3abJDKEHHUETO O MPEAXOIHOTO
U3peUYeHNE, KAKTO MPHeMa U M3ITbJIHABA IOJIUTHKA, KOSTO J1a My TO3BOJIH Jja MOJY4H Hai-100bp pesynrat 3a DoHna.
(2) Tpu B3emMaHe Ha pelICHHs U OCHIIECTBsIBaHEe HA QYHKIMUTE 10 yrpasieHue Ha JloroBopaust DoH YiIeHOBETE Ha
YIpaBUTEIHATE ¥ KOHTPOJIHU OPTaHU Ha Y TpaBisaBamioro [[pyxecTBo ca JIbKHU:

1. na peiicTBaT 4ECTHO W MPOQECHOHATHO C LeJI 3allUTa Ha HHBECTUTOPUTE U OCUTYPsIBaHE CTaOMIIHOCTTa Ha masapa
Ha (PMHAHCOBU MHCTPYMEHTH, C YMEHHS, CTapaHue U TpIka Ha J00Bp Thprosel (MpopecHOHANNCT) 10 HAYMH, KOMTO
00OCHOBAaHO CUHMTAT, Y€ € B MHTEpeC Ha BCUYKU IpHUTEXaTelu Ha JsuioBe Ha DoHIAa M KaTo ION3BAT CaMo
uHOpMAaIHs, 32 KOATO 000CHOBAHO CUMTAT, Y€ € JJOCTOBEPHA U IIBJIHA;

2. Ia mpeArnoYnTaT HHTEpeca Ha MpUTEKaTeNuTe Ha JsutoBe Ha PoHaa npe cBost COOCTBEH HHTEPEC;
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3. 1a 30ArBaT MpEeKy WM KOCBEHH KOH(MIMKTH MEXKAY CBOS MHTEpPEC U MHTepeca Ha MPUTEKATeNUTe Ha JsUI0BE Ha
®doHa, a aKo TakWBa KOH(IMKTH BH3HUKHAT — CBOCBPEMEHHO M IIBJIHO TH Pa3KpHUBAT MHCMEHO MpPE] ChOTBETHUS
OpraH ¥ He y4acTBaT, KAKTO ¥ HEe OKa3BaT BIMSIHHUE BHPXY OCTAaHAINTE YICHOBE Ha ChBETA IPU B3EMAHETO Ha PEIICHUs
B TE€3U CIlly4yau;

4. He pasmpocTpaHsBaT HenmyOnnuHa uHpopMmauus 3a DoHIa W clei KaTo IpecTaHaT Ja ObJaT 4YJICHOBE Ha
CHOTBETHUTE OPTaHM, JI0 ITyOIUIHOTO OTIOBECTSIBAHE HA CHOTBETHUTE OOCTOSATENICTBA CHIVIACHO 3aKOHA.

(3) Pasnopenbute Ha an. 2 ce mpuiaarat U CupsMo (DU3MUYESCKUTE JIHIA, KOMTO MPEICTABISIBAT FOPHIMUCCKU JIUIA —
YJIEHOBE HA ChbBETUTE, KAKTO U CIIPSIMO MPOKYPUCTUTE.

(4) YnpasnsBamoro J[pykecTBO neiicTBa B Haii-mo0pusi mHTepec Ha DOHIA, KOraro Bb3jIara Ha JAPYTH JIKIA
W3ITBIHEHWETO Ha TMOPBYKH OT HETOBO WME TPH YIpaBlIeHHETO Ha Herowst moptdein. llpn wm3nmpiHeHWe Ha
3aIbIDKEHUETO 0 MPEIXOAHOTO U3pEeUeHNE Y TIPaBISIBAILIOTO APYKECTBO MpEANpUeMa BCUUKU pa3yMHU AEUCTBUS Ja
NOJYYH BB3MOXKHO Hail-moOpusi pesynrar 3a DoHma, kaTo ce B3eMarT MNPEABUA LieHAaTa, Pa3XOJHuTe, CPOKBT,
BEPOSATHOCTTA OT W3IIBJIHEHUE M CETHJIMEHT, 00EMbT M €CTECTBOTO Ha MOPBHUYKATA WM BCSIKO APYTO OOCTOSITEIICTBO,
CBBP3aHO C HEMHOTO U3II'BJIIHEHUETO.

Ynen 30
Dyukyuu no ynpaeienue na Ponoa

(1) Yopasnssaioro J[pykecTBO € JTbXKHO Ja yIpasisiBa JeiiHocTTa Ha PoHa KaTo U3BHPIIBA:

1. HabupaHe Ha MAPUYHU CPEICTBA Upe3 MyOIMYHO TIpe/yiarane Ha astose (mpoaaxoa Ha nsioBe Ha DoHna);

2. VHBECTUpaHe Ha HaOpaHWTe TTAPUYHU CPEJICTBA B IICHHU KHIKA, IPYTH JOITYCTUMH JTUKBUAHU (PMHAHCOBU AKTHBH,
BKITIOUHTEITHO U HHCTPYMEHTHU C (PUKCUpaHa JOXOAHOCT;

3. oOpaTHO U3KyIyBaHe Ha JsutoBeTe Ha DoHMA.

(2) (M3m. 12.01.2023 2.) YrpasisasainoTo JpyKecTBO IpoaaBa U M3KyIryBa oOpaTHO assioBeTe Ha JloroBopuus PoH,
KaTo 3a OCBUIECTBSIBAHE HAa KOHTAaKT C MHBECTHUTOPUTE OCHUTYpsiBa Mpeka OT MeCTa 3a II0/IaBaHe Ha MOPBUKH 3a
M3BBPLIBAHE HA TOCOYCHUTE JCHCTBUSL.

(3) ®dynkuuure Ha YnpasnsaBaiioro JpyKecTBo 10 HHBECTHPaHe Ha HAOpaHUTE MAPUYHH CPEICTBA BKIIOYBAT aHAIN3
Ha TMa3apa Ha (UHAHCOBU MHCTPYMEHTH, popMupaHe Ha mopTdeis OT IEHHH KHWKA W JPYTH JIMKBUAHU (HUHAHCOBU
aKTUBH, peBU3Us Ha GopMUpaHUsl MOPTQEHI U OlleHKa Ha HeroBata eeKTHBHOCT. [IpH ochIllecTBsIBaHE Ha EHHOCTTA
cH YrpasnsgBamoro JpyxecTBo ¢popMupa HHBECTULMOHHH PEIICHUS U JaBa HapeXAaHUs 3a TSIXHOTO U3IIbJIHEHNE Ha
YIOBITHOMOIIIEHUTE OT HETO WHBECTHUIIMOHHH TOCPEIHMIIM, C HM3KJIIOYEHHE Ha CIy4YauTe Ha IbPBUYHO MyOJINIHO
npejsiaraHe WM CHIeNKH ¢ [IEHHH KHIKA M MHCTPYMEHTH Ha MapuvHus nasap mo wi. 38, an. 1, 1. 9, Oyksa “a” u an.2
ot 3AKMCIIIKH. B nmocnenHuTe cirydau CIENKUTE CE U3IBIHABAT MPSKO OT Y IIpaBiIABaIOTO JpyxKecTBo.

(4) (usm., 14.04.2021 2.) Tlpu ocwiecTBsABaHE Ha JeiHOCTTa 1O ai. | YrpasnsaBamoTo Jpy:KecTBO ompe/es, B JicBa
u B eBpo, HCA Ha enuH /511, EMICHOHHATAa CTOMHOCT U II€HAaTa Ha 00paTHO M3KyIyBaHe Ha JsmoBeTe Ha DoHAa 1Mo
KOHTpoJsa Ha Jleno3uraps, BOAW CUETOBOJCTBOTO, MOAABPKA M ChXpaHsIBa OTYETHOCTTA M U3IIBJIHSABA BCUYKH APYTH
NOJO0HM 33bIKEHUS.

(5) VmpasasBamoro JIpy»ecTBO yIpaBisgBa peKlaMHaTa M MapKeTWHroBara jaeiHocT Ha JloroBopaus DoHm u
nonappxa nHpopmarus 3a PoHza Ha cBOsITa CTpaHMLA B MIHTEpHET.

(6) YmpapnsBamoro [IpykecTBO W3BBPIIBA M BCHYKH JPYTH JCHHOCTH, KOMTO Ca HEOOXOIMMH BBB BPB3Ka C
3aKOHOCHOOPA3HOTO (PYHKIIMOHUPAHE U IpekpaTsBane Ha DonHya.

(7) TIpu ocwiecTBsBaHE Ha JAEHHOCTTA MO ynpasieHue Ha JloroBopaus @oun Ypasissaiioro J[pyKecTBO € ITbKHO
Jla OCBIIECTBABA MHBECTUI[MOHHATA MOJMTHKA C OIJEe] MOCTHraHe MHBECTUIMOHHUTE Iienu Ha PoHaa, Ja crnassa
WHBECTUIIMOHHUTE OTpaHMYEHMs], NMPEIBHICHU B 3aKkoHa, B Te3u [lpaBuna m B Ilpocnekra, kakTo M Ja cmas3sa
IIpaBwitata 3a onenka, [IpaBmiara 3a ympasiieHue Ha pUCKa U APYTUTE BhTPENIHN akToBe Ha DoHA.

(8) 3a BBIIpOCHTE, KOUTO HE Ca ypeAeHH U3pUYHO B Te3u [IpaBuiia, ce mpuiarat ChbOTBETHO pasnopeaoute Ha OOmmTe
ycnoBus Ha YmpasisiBamoro pysxkecTtBo, kakto u pasnopeadute Ha 3AKWCIIIKU, napeaOute mo mpuioKeHUETO
My U OCT@HAJINTE OTHOCHMH HOPMATHBHH aKTOBE.

Ynen 31
Pewenun na Ynpaenasauiomo /pysycecmeo omnocho oeiinocmma na Qonoa

(1) Hpwm ocpuiecTBsiBane Ha GyHKIMUTE 1O Wi. 30 YrpasisBamoro [pyxkecTBo B3eMa PELICHHs [0 BCHYKU BBIIPOCH,
CBBP3aHM C OPraHU3aLINATA, OCHUIECTBIBAHETO HA JEHHOCT U IpeKpaTsaBaHeTo Ha POH/IA, BKIIOUUTEIHO!
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1. m3mens u nombiBa Te3u [IpaBuna, [IpaBunata 3a onenka Ha nmoprdeiia, [IpaBunara 3a ynpaBiieHue Ha pUCKa U
JIPYTH BBTPEITHHU aKTOBE, KaKTO U akTyanusupa [Ipocnekra Ha ®onna;

2. CKJIIOYBA, KOHTPOJWPA HM3ITBIHEHHUETO, MPEKpaTsBa W pasBajisi JoroBopute ¢ [lemo3utapss M WHBECTHIIMOHHUTE
MOCPEHUIIN, H3ITBIHIBAIIN HHBECTUIIMOHHUTE HAPEXKIAHUS OTHOCHO yIpaBJICHUETO Ha nopTdeiina Ha Doupa;

3. u30upa u 0cBOOOXKIaBa pErUCcTpUpaHUTE oauTopu Ha DoHNa;

4. u3roTBs ¥ IpreMa roauTHus (puHaHCOB oT4eT Ha POH/A ciie/T 3aBepKa OT HA3HAYCHUTE PETHCTPUPAHH OJUTOPH;

5. eXeIHEBHO OIpeneis HeTHaTa cToiHOCT Ha aktuBHuTe Ha PoHma, HCA Ha emuH IsJ1, eMHCHOHHATA CTOMHOCT H
[[eHaTa Ha O0paTHO U3KYIyBaHE HA HETOBUTE ASJIOBE;

6. B3eMa pelIeHHs 32 BPEMEHHO CIHpaHe/Bh30OHOBSIBAaHE HAa OOPATHOTO W3KYITyBaHE W 3a YABJDKaBaHE CpOKa Ha
BPEMEHHOTO CIIMpaHe Ha 00PaTHOTO M3KYIyBaHe, PH YCIOBUSATA U 0 pena, IpeABuIeHH B Te3u [Ipasuia;

7. B3eMa pelleHHe 3a CKIII0UBaHe Ha JIOTOBOP 32 3aEM;

8. B3ema pelleHus: OTHOCHO npeobpa3yBaHe U npekpatsaBane Ha loroBopaus ®oHx;

9. n3bmupa ITMKBUAATOP/M TIPH HACTHIIBAHE Ha OCHOBAHME 3a MpeKpatsBane Ha DoHpa.

(2) PemmennsTa mo ain. 1 ce B3emar ot CbBeTa Ha AUPEKTOPUTE HA YTIPaBIABAIIOTO J[py)KecTBO. YCIOBHUITA U peia 3a
npreMaHe Ha pPelIeHus OT ChbBETa HAa AUPEKTOPUTE HA Y IPABIISBAIIOTO JAPYKECTBO CE OMPENENAT B HETOBUS YCTaB.

(3) (usm., 14.04.2021 2., usm. 14.05.2021 2.) Ilpomsna B IIpaBunarta Ha JloroBopuust @ous, B [IpaBuiaTa 3a orieHKa u
B [IpaBuaTa 3a ympaBiieHHe Ha pHCKa, MPOMSHA B JOTOBOpA 3a JCTIO3UTapHU YCIYTH, KaKTO U 3aMsiHa Ha Jleno3uraps
u Ha YmnpammaBamoTo JlpykecTBo, ce Jomycka clief onoOpeHHe OT 3aMeCTHHK-Tpe[cenarens, pPbKOBOAECI
Yupasnenue ,,Hag3op Ha nHBecTUIIMOHHATA AeHOCT . [lon3BaHeTo HA 3aeM MpHU yCIOBUATA HA Wi. 27, all. 2 1 an.3 oT
SAKUCHOIIKU ce nomycka cnen paspeweHue Ha KOH nmo nmpemioxenue Ha 3amecTHUK-TIpeacenatens Ha KOH.
Komucusra u3gaBa win oTkaspa aa uznaje pasperienuero no wi. 27, ain. 3 or 3AKUCAIIKU no pena Ha un. 18, an.
2-6 ot 3AKWUCAIIKU. [eticTBusita, u3BbpiiecHu B Hapyienue Ha wi. 27, ain. 1 ot 3JAKUCIIIKH, ca HenelcTBUTETHH
CIPSIMO TIPUTEKATENNTE HA JSIIOBE.

(4) IlpeobOpasyBaneto u mpekparsBanero Ha JloroBopuusi @oHn ce u3BbpmBa ¢ paspemienne Ha KOH. Jlumara,
ompeecHH 3a TukBuaaTopu Ha Donna ce ogoopssar or KOH.

Ynen 32
3aépanu 3a Ynpasnasawomo /lpyicecmeo

Vmpasnasamoro [pyXecTBo HE MOXKe:

1. na u3BBpIIBa NEWHOCT M3BBH WHBECTUIIMOHHUTE 11eH U cTpaterus Ha JJoroBopaust @oHA Taka, KaKTO ca 3alUCaHu
B Te3u [IpaBuna u B IIpocnekra;

2. pa moiyvaBa a0xoh moxa ¢opmara Ha OTCTBIIKM OT KOMHCHOHHTE BB3HAIPOKICHHS HAa WHBECTUIMOHHUTE
MOCPEAHNLIN, Ype3 KOUTO C€ M3MBIHABAT HAapEeKIaHWATA My, WIM Ja Iojy4yaBa JIPYrH JOXOAU WM HEMapHUIHU
CTUMYJIH, aKO C TOBa Ce MOpaxkaa KOH(UIMKT Ha MHTEPeCH WM Ce HapyllaBa 3aJb/DKCHHETO Ha YTPaBIABaIIOTO
Jpy>kecTBo 3a paBHOCTOIHHO TPETHpaHE U IOJIaraHe Ha ABDKMMA I'PHXKa KbM MHTEpPECHUTE Ha Jnnara u QpoHAOBETE,
YHUATO JEHHOCT WU MOPTQE ynpasisisa.

3. a mpemocTaBsi HEBIpHA WX 3a0IyskaaBamia HH(OpMaIus, BKIIIOYUTEIHO 32 ChCTaBa, CTOMHOCTTA U CTPYKTyparta
Ha akTUBUTE OT noptdeiina Ha JloroBopHust DoHJ, KaKTO U 32 ChCTOSIHAETO HA Ma3apa Ha (UHAHCOBU HHCTPYMEHTH;
4. na w3non3Ba akTuBuTe Ha POHAA 3a LENH, KOUTO MPOTHUBOPEYAT Ha 3aKOHA, Ha aKTOBETE MO NPWJIAraHeTo My, Ha
te3u [IpaBuia nnu Ilpocnexra Ha DoHpa.

Ynen 33
Ozpanuuenus Kem Ynpaenasawomo /lpysrcecmeo

(1) YnopasnsBamioTo pykeCTBO HE MOKE Jia M3MOJI3Ba U 3ajara UMyIecTBOTO Ha JloroBopaus DOH/ 3a MOKPHBaHE
Ha CBOM 33]IbJDKEHHMS, KOMTO HE Ca CBhP3aHU C yIPaBICHHETO Ha JeiHocTTa HAa DoHa.

(2) (Hosa 12.01.2023 2.) YnpasnsBamoTo /[IpyxecTBo nmpuema mnpaBuiia OTHOCHO JIMYHUTE CIEJIKU HAa YWICHOBETE Ha
ChBeTa Ha JUPEKTOPHUTE HAa YTpaBisBamioTo JpykecTBO, KOMUTO rapaHTUpAT, 4ye HIMa Ja ObJaT CKIFOYBAHH JIMYHU
C/EJIKH WM TOJIbPKaHN WHBECTHIIMM OT TE3H JIUIIA, MO3BOJISIBAIM MM 3a€JHO WIIM TOOTAETHO Ja YIPaKHSBAT
CBILECTBEHO BIIMSHHE BBPXY €MUTEHT, WIM KOMTO OMXa JOBENM 10 KOHQIMKT HA MHTEPECH, WM ca pe3yiTaT Ha
3n0ynoTpedba ¢ uHpOpMAaLuUs, KOATO ca MPUIOOMIM BBB Bpb3Ka C MpodecCHOHATHATa CH ACHHOCT IO CMUCHIA Ha
3akoHa 3a IpUIaraHe Ha MEPKUTE CPEIly Ia3apHUTE 3JI0YNOTPeOr ¢ GUHAHCOBH MHCTPYMEHTH.
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Ynen 34
Buw3nazpascoenue na Ynpaenasawomo Jlpyscecmeo

(1) TomumHOTO BB3HArpaKACHHE HA YrpasisBaiioro JpyxkectBo e B pazmep a0 1,5% (e1HO LsIo ¥ HeT Ha CTO) OT
cpe/HaTa rofMIlIHA HETHA CTOMHOCT Ha akTuBHTE Ha JloroBopHus DoH.

(2) (M3m. ¢ Pewenue na CI om 29.10.2012 2.) Bp3HarpakIeHHETO 10 al. 1 ce HAYMCIIABA BCEKU JIeH U C€ M3IIaIa
CyMapHO B Kpas Ha BCEKH Mecell. [1o cBOs mpeneHka B ONpeAeIeHH THU YTpaBisaBamoTo JpyxecTBo MoXe aa He
HAYKCIIM HUKAKBO WM J]a HAYKCIIU TT0-MaJIKO OT JJOIMYCTUMOTO Bh3HArPaXKICHHE.

Ynen 35
Pazxoou 3a cnemka na Ynpasnaeawomo /Ipyscecmeo

(1) (HU3m. ¢ Pewenue na CH om 14.05.2014 2.) Bcuuku pasxomu 1o yupensBaneto Ha JloroBopuust Do,
BKIfounTenHo Takcu Ha KOH 3a m3naBaHe Ha paspeleHue 3a opraHu3upaHe W ynpaeienue Ha donma, Takca Ha
LlenTpanHus Aemno3uTap 3a perucTpupaHe Ha JsuioBere Ha DoHIA, KAKTO M Bb3HATPAXKACHUS HA KOHCYJITaHTH, ca 3a
CMeTKa Ha YIpaBisaBauoTo JpykecTBo.

(2) YnpasnsBamioto J[py>kecTBO, IO CBOS MPEIEHKA, MOKE JIa B3EME PEIICHHE J1a HE CH Bh3CTAHOBSIBA Pa3XOIMTE 10
. 36, an. 1, T. 3 ot Te3u IlpaBmiia, ako € U3BHPIIMIIO TaKMBa 32 cMeTKa Ha JloroBopuus DoH.

(3) Beuuku apyra pasxoj, CBbp3aHH ¢ JacitHocTTa Ha DOHIA, KOWTO HE ca MOCOYeHH B 4. 36, ca 3a cMeTKa Ha
Ynpasnsaioto JpyxecTso.

Ynen 36
Taxcu u opyzu pazxoou 3a cmemka na /locosopnus @ono

(1) (A3m. ¢ Pewenue na CI om 14.05.2014 2., uzm., 14.04.2021 2.) OcBeH Bb3HArPaXKACHHETO Ha Y IPABISBAILIOTO
HpyxecTBo, onpezeneHo B 4il. 34, pasxoaute 3a neiHocTTa Ha JloroBopHus OOH BKIIIOYBAT:

1. Bp3Harpaxkaenue Ha Jlenmo3utaps — ceriaacHo gorosopa ¢ Jenosutaps;

2. Bb3HArpaXXJICHHS Ha OUTOPUTE 3a 3aBEpKa Ha roguIIHuA puHaHCOB oT4yeT Ha JloroBopuus Douz;

3. pazxojuTe 3a pekiiama U MapkeTHHT Ha DoHpa;

4. TexylM TaKCH 3a HaA30p, WIEHCTBO M Apyru noxoOnu Ha KOH, Llentpannus nemosurap u Opyrd IbpKaBHU
OpraHd M WHCTUTYLUH, CBBP3aHH C AeiHocTTa HAa POHIa, KAKTO M BB3HATPAKACHUS M TAaKCH Ha MWHBECTULIMOHHUTE
nocpeqHuny, OaHku, LleHTpamHus nemo3uTap W Jpyrd TOJAOOHM, CBBpP3aHM C WHBECTUPAaHE Ha aKTHBHTE Ha
HorosopHus GpoHT;

5. pa3xomuTe TO OCBILECTBEHH CAEIKH C (PMHAHCOBM HHCTPYMEHTH M IPU NPEOLEHKA HAa WHBECTHUIMUTE BbHB
(MHAaHCOBM MHCTPYMEHTH, Pa3XOAHMTE OT OTPHUIATEIHH KYypPCOBU Pa3JIMKH, M3BBHPEIHH Pa3XOJH, KOUTO HE ca Io
BHHA HA UTHKHOCTHH JIMIIA, KAKTO U JPYTH Pa3XO/H, ONPEIeIeHN TI0 IPEIBUACHNS B 3aKOHA eI,

6. npyru pasxonu, nocoueHu B Te3u llpaBmia 3a cmetka Ha PoHaA, CHICOHU U APYTH Pa3XOAH, CBBP3aHH ChC 3alUTa
MHTEpEeCUTe Ha NpuTexarenure Ha gsuoe B JloroBopHus DoHA, KaKTO U APYTH M3BBHPEIHM PAa3XOIH, CBBP3aHU C
nerHocTTa Ha PoHIA.

(2) (A3m., 14.05.2021 2.) Korato KOJEKTUBHA MHBECTHUIIMOHHA CXEMa WHBECTHPA B JSJIOBE Ha JPYTH KOJCKTUBHH
MHBECTUIIMOHHUA CXEMH WM JPYTW HPEANpHUATHS 32 KOJEKTHBHO WHBECTHPAHE, YIPABISABAaHU INPSKO WM IO
Jleeranys OT YMpaBsABalIOTO W APYKECTBO WM OT JAPYTO APY)KECTBO, C KOETO YMPABISABAIIOTO M JAPYXKECTBO €
CBBP3aHO Ype3 00110 YIpaBIeHUE UM KOHTPOJ, WM Ype3 3HAUUTEITHO MPSIKO WM HETIPSKO y4acTHe, YIPaBIABaIOTO
U JpPYXKECTBO WM JAPYrOTO IPY)KECTBO HSAMAT MpaBO Ja CHOMpAT TaKCH OT MHBECTHpalara KOJEKTHBHA
MHBECTUIIMOHHA CXeMa MpH Mpojakdara U 0OpaTHOTO M3KYIyBaHE Ha JISJIOBETEe HA KOJEKTHBHUTE MHBECTHLUOHHH
CXEMH WJIH JAPYTUTE MPEANPHUATHS 32 KOJIEKTHBHO HHBECTHPAHE, B KOUTO TS HHBECTHPA

Ynen 37
Pa3zxoou 3a cmemka na uneecmumopume

(1) Ympasnsigamoro JIpykecTBO BKJIIOUBA B EMHCHOHHATA CTOMHOCT HA 3aKyIMyBaHUTE JIAJIOBE Ha0aBKa B pa3Mep Ha
1 Ha CTO OT HETHaTa CTOWHOCT Ha aKTUBUTE Ha enuH Is1. HambaBkara € ¢ men MOKpUBaHE Ha Pa3XoAuTe IO
nponaxo6ara. Korato naBecTHpanaTa cyma oT eaHo jwmie ¢ B pazmep Han 100 000 neBa niau TsIXHATA PaBHOCTOHHOCT B
eBpo, HamOaBkaTa ¢ B pasmep Ha 0,5 (Hyna 1710 ¥ TeT) Ha CTO OT HETHATa CTOMHOCT HA aKTUBUTE HA CIUH JISUT.
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“luBecThpana cyma” MO CMHUCHJIa Ha MPEAXOJHOTO HU3pPEUCHHE € O0IaTa cyma, BHeCEHa OT €JMH HMHBECTHTOP IO
BCUYKHU TOJAJICHU OT HEro MOpPBHYKH 3a MOKYyNKa Ha JsiioBe Ha PoHAA, KaTO MO-HUCKHUT pa3Mep Ha Pa3XOAHTE ce
Mpwiara, CYMTaHO OT W BKIIOYHUTEITHO 3a TOpPHUKATa, C KOATO ce mpemMuHaBa mparbT or 100 000 nema. B
MHBECTUpaHaTa CyMa HE ce BKIIOYBAT BHECCHUM OT MHBECTUTOPA CYMH 3a MOKYIKa Ha JAAJIOBE, KOUTO CieJ] TOBa ca
U3KyneHu oopatHo oT PoHpa.
(2) YnpasmsiBarioro JIpy»ecTBO He BKJIFOUYBA B [IeHATa HA 00PaTHO M3KYITyBaHE HA [SUTOBETE OTOMB C IIEJT MOKPHBAHE
Ha pa3XoJIUTe IO 0OPATHOTO W3KYITyBaHe Ha JISIIOBETE.
(3) 3a cnenHUTE DOMBIHUTEIHH YCIYTH, OKa3BaHu Ha MHBecTuTOpuTe OT YmpasisBaioro JpyxkecTBo ce 3amamar
TaKCH, KaKTO CJIe/[Ba:

a) 3a W3/aBaHE Ha JIEMO3WTapHA pa3NMHCKa M Ha AyONWKAT Ha JIEMO3WTapHa pPas3MHCKa — TaKCH B pa3Mep Ha
TaKCUTE, MpeBHIcHH B Tapudara Ha ,,l{enTpanen nenosurap” AJl;

0) 32 MOLICHCKU Pa3Xxo[u 3a M3MpallaHe Ha JIETO3UTAPHH PA3IUCKH — TAKCH B pa3Mep Ha TaKCUTe, ChOMpaHu OT
CHOTBETHATA IMOIIEHCKA MITH KypHUepcKa Ciryk0a, upe3 KOSTO ce U3IpaIiaT IeMO3UTapHUTE PA3IHCKH.
(4) 3a cmeTka Ha MHBECTUTOPUTE Ca BCUUKU OAHKOBU TAKCH M KOMHCHOHH, CBbP3aHU C MPEBEKIAHE HA CYMHTE 3a
MOKYIIKa W/WIH 00paTHO M3KYITyBaHe Ha asiioBe Ha DoHua.

Ynen 38
Ozpanuuenue na pazxooume 3a cmemxa Ha Ponoa

YmpaBisBamioTo IpyKecTBO He MOXKe J1a ChOMpa TaKCH, KOUTO HE ca MpeaBueHu B Te3u [IpaBuna.

Ynen 39
IlIpocnexm
(H3m. ¢ Pewenue na C[{ om 28.12.2016 2., usm. 12.01.2023 2.)

(1) (A3m. ¢ Pewenue na C/[ om 28.12.2016 2.) YupasnsaBaioro JIpyecTBO MyOIMKyBa ChIJIACHO M3UCKBAHHATA HA
3akoHa [IpocnexT Ha JloroBopuus @oHA, KOHTO chAbpKa Hal-Maako nHGopManusTa ceriacHo [Ipuinoxenune Ne 1 Ha
Hapenba No 44, meoOxomuma Ha WHBECTHUTOpUTE MHGOpPMANHUs 3a M3BBPIIBAHETO HA WHPOPMHpaHA TpEleHKa Ha
npejsiaraHaTa MHBECTUIIMS, B T.U. HA PUCKOBETE, CBbp3aHu C Hes. [IpocreKThT chabpika 1 HHOPMAIIHS 32 PUCKOBUS
npodun Ha DoHpAa, mpeicTaBeHa MO SICEH W JieCHOpa3dupaeM HauyMH, HE3aBHCUMO OT WHCTPYMEHTUTE, B KOHUTO
uHBecTHpa. [IpoCHeKThT ChABpXKA W pe3loMe Ha IOJWTHKAaTa Ha BB3HArPAXKACHHUA M IOCOYBAHE HA WHTEPHET
CTpaHMIIa, Ha KOSTO Ca OMOBECTEHH IOAPOOHOCTH OTHOCHO aKTyallHaTa TMOJHUTHKA Ha BB3HATPAKICHUATA, YUETO
Konue e ObJ/ie MPeIoCTaBeHO Ha XapTUEeH HOCUTEN Oe3IUIaTHO MPH MOUCKBAHE.

(2) (M3m. ¢ Pewenue na C[[ om 28.12.2016 2., Hsm. ¢ Pewenue na C/{ om 09.02.2023 2.) YpaBisBaIoTo JpyKECTBO
W3rOTBS, TpeaoctaBs u aktyamusupa OcHOBeH WH(QopMalmoHeH IokyMeHT Ha @oHIAa B CHOTBETCTBHE C
m3uckBanuara Ha Permament (EC) Nel286/2014 na Epomneiickust napnament Ha CbBera oT 26 HoemBpu 2014 r.,
OTHOCHO OCHOBHHUTE MH(OPMALMOHHU AOKYMEHTH 3a MaKETH C MHBECTHULIMOHHHU NPOIYKTH Ha IPeOHO U OCHOBABALH
ce Ha 3aCTpaxOBaHe WHBECTUIIMOHHU MPOAYKTH.

(3) (M3m., 21.05.2021 2.) Tlpu BcsAKa MPOMSIHA Ha CHINECTBEHUTE JAHHM, BKIIOUEHH B MPOCIIEKTA HAa KOJEKTHBHATA
MHBECTUIIMOHHA CXeMa, B 14-IHEBEH CPOK OT HACTBIIBaHE HAa MPOMSHA MPOCIEKTHT CE aKTyaJIM3upa U B CHLIUS CPOK
Ce TPeACTaBs B KOMUCHSITA.

(8) (usm., 14.04.2021 2. Hsm. ¢ Pewenue na CH om 09.02.2023 2.) OCHOBHHAT WH(GOPMAIMOHEH JIOKYMEHT C€
aKkTyajqu3upa He3abaBHO NpU BCsKa MPOMSHA HAa CBHIIECTBEHUTE eleMeHTH u ce mnpenoctaBs Ha KOH u Ha
MHBECTUTOpUTE. AKTyanHa Bepcusi Ha OCHOBHUS MH(OPMALIMOHEH TOKYMEHT ce MMyOJMKyBa Ha MHTEPHET CTpaHHULaTa
Ha YnpasisBanioto J[py»kecTBo U TpsiOBa Jla € HATMYHA JI0 TIOCHIe/BAIATa aKTyallu3allHs.

(5) (Hsm. ¢ Pewenue na CI om 09.02.2023 2., Hsm. ¢ Pewenue na C[ om 27.02.2023 2. ) OCHOBHHSAT
MHQOPMaIIMOHEH JOKYMEHT Ce MpelocTaBs 0e3I1aTHO OT YpaBisBamoTo pyKecTBO Ha BCSKO JIMIE, KOETO 3aIlMCBa
nsoBe Ha DoHma, B pasyMeH CPOK Ipey CKIIIOYBAHE Ha CJeNKaTa. YTPaBisABaIlOTO APYKECTBO € IHKHO MpHU
MOMCKBaHE OT CTpaHa Ha MHBECTUTOP Oe3ruiaTHo Jia npenocrasu [Ipocmekra, OcHOBHUS HHPOPMAIIMOHEH IOKYMEHT U
nocjiegHuTe MyONUKyBaHU rojauiieH u 6-mecedeH order Ha Ponpa. [IpocnexkTbT 1 OCHOBHUAT WHGOPMALUOHEH
JIOKYMEHT C€ MPENOCTABIT HA MHBECTUTOPUTE HA TPAa€H HOCUTEN WJIM Ha MHTEPHET CTPAaHUIaTa Ha YTPaBiIABALIOTO
HpyxectBo. IIpy monckBaHe Ha WHBECTHUTOPHUTE YIIPaBiIsABamoTo J[pykXecTBO MM MpemocTaBsi O€3IUIATHO XapTHEH
exzeMIuisip oT Tsx. [Ipu mpenocrasue Ha [Ipocnekta 1 OcHOBHMS WHPOPMAMOHEH JOKYMEHT Ha TPacH HOCHUTED,
pa3iuyeH OT XapTus, WM Ha MHTEpHET CTpaHMLa TpsAOBa Aa ObJaT M3NBIHEHHU YCIOBHATA MO Wi. 14 oT Permament
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(EC) Ne 1286/2014 na Epomneiickus napnamenT U Ha CbBera oT 26 HoemBpu 2014 rommHa OTHOCHO OCHOBHHUTE
MHQOPMAIIMOHHH JTOKYMEHTH 3a TaKeTH ¢ MHBECTHLIMOHHH MPOIYKTH Ha IpeOHO M OCHOBABAILM CE HAa 3aCTPaXxOBaHE
WHBECTUIIMOHHU TPOXYKTH. ['OMUIIHHTE W 6-MECEeYHHWTE OTYETH Ce IMPEAOCTaBAT Ha WHBECTHTOPUTE IO HAYHH,
ompeJiesieH B TPOCIEKTa W B OCHOBHHMsS HMH(OpManMOHEH AOKyMeHT. [lpu mouckBaHe Ha HMHBECTHTOPHTE Ce
NpeAoCcTaBs OE3MIaTHO XapTUEH EK3EMIUIAP OT THX.

(6) (usm. 12.01.2023 2.) Cuurano ot 01.01.2023 r. BMmecTo JIOKYMEHT ¢ KJIH0OYOBa MH(POPMAIIHS 32 HHBECTHTOPHTE,
YnpasisBaoTo Jpy>KeCTBO U3TOTBsI, IPeJocTaBs U akTyann3upa OcHoBeH HH(opManMoHeH JoKyMeHT Ha DoHna, B
cboTBeTCcTBHE ¢ m3uckBaHusATa Ha Permament (EC) Ne 1286/2014 na EBpomefickus napnamenT u Ha CbBeTa OT
26.11.2014 r. OTHOCHO OCHOBHUTE HH(OPMAIIMOHHU JTOKYMEHTH 32 MaKETH ¢ HHBECTUIIMOHHH MTPOAYKTH Ha JPEOHO U
Ha OCHOBABAILY C€ HA 3aCTPAXOBAaHE HHBECTUIIMOHHU IPOLYKTH.

Ynen 40
Mapxemunzosu cvobuienun

(1) (usm. 12.01.2023 2.) 3a BCHYKM MapKETHHIOBH CHOOINCHHS O MHBECTHUTOPHTE YTPABISBAIIOTO APYKECTBO
cra3Ba M3WCKBaHMATA Ha Wi. 4, maparpadgu 1 — 3 ot Permament (EC) 2019/1156 na EBpomelickus mapiaMeHT U Ha
CeBera ot 20 ronu 2019 r. 3a ynecHsBaHe Ha TpaHCTPAaHWYHATA TUCTPUOYIUS HA TPEINPUATHS 32 KOJIEKTHBHO
WHBeCTHpaHe U 3a m3MeHeHue Ha perinamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L
188/55 ot 12 romm 2019 r.) u nacokute Ha EOLIKIT mo mpumaraneto Ha w@wi. 4, maparpad 1 oT TO3M periiaMeHr, 3a
kouto Komucusra e B3ena perieHue 3a npujiaraneTo uM cbritacHo wi. 13, an. 1, . 26 ot 3K®H.

(2) (omm. 12.01.2023 2.)

(3) (omm. 12.01.2023 2.)

(4) (omm. 12.01.2023 2.)

Ynen 41
Konguoenyuannocm

(1) (usm., 14.04.2021 2.) UnenoBere Ha CbBeTa Ha JUPEKTOpPUTE Ha YIpaBisiBamoto JIpyKecTBO, HErOBUTE
CITY»KHUTEJIU ¥ BCUYKH JIPYTH JIMIA, paOOTEIIH 110 IOTOBOP 3a YIpaBJsaBaioro JpyxkecTBo, He MOraT Jia pa3riiacsBar,
OCBEH aKO HE ca OMPaBOMOIIICHHU 3a TOBA, U JIa MOJI3BAT 3a 00JIaroCTEICTBAHE Ha ce0e CH MM Ha JIPYTH Jinla, (pakTu
1 00CTOATENCTBA, 3aCATAIN HATMIHOCTHUTE U OTIepaluuTe 1Mo cMeTkuTe Ha JloroBopHust DOHIT, KAKTO ¥ BCUYKH JAPYTH
(hakTH M OOCTOATEIICTBA, NPEACTABIABAIIM THPrOBCKA TaiiHa, KOUTO Ca Y3HAJIW IPU HU3NBIHCHUE HA CIYXKEOHUTE U
PO(ECUOHATTHUTE CH 33 IbJIKCHHUSL.

(2) (usm., 14.04.2021 2., usm. 12.01.2023 2.) YmpasisBaiioro JIpy»ecTBO MOKE Ja MPEIOCTaBs CBEACHUATA I10
MPeIX0HATa pa3mopeada camo:

1. na K®H, na 3amectauk-nipencenatens Ha KOH u Ha onmpaBOMOIIEHU UTHKHOCTHH JIUIA OT aJMUHUCTpAIUITA Ha
K®H, 3a nienute Ha KOHTpOITHATA UM JIEHHOCT U B pAMKUTE Ha 3aIlOBE/ITa 32 TIPOBEPKA;

2. TI0 pelia Ha ST BTOPH, TJIaBa miecTHazeceTa, paszaen [lla ot JlanpuHo-ocurypuTenHus mpoiecyaieH KOJeKe;

3. 10 pelleHue Ha ChJIa, U3IaJCHO TPU YCIOBHATA U 110 pejia Ha 3aKOHa.

4. (usm., 14.04.2021 2.) no ¥ickaHe Ha TJIABHUS NPOKYPOP MJIM OITPABOMOIIIEH OT HEr0 3aMECTHHK — B CIIy4auTe 10 Ul
91, an. 5 3[1OU.

5. ¢bC cBIIIacueTo Ha CBOS KIIMEHT,

6. 10 MMCMEHO MCKaHe Ha JupekTopa Ha HalmoHanHarta ciiecTBeHa cityx0a, Ha mpejaceaares Ha J{bpikaBHa areHIus
"HanmonanHa curypHOCT" WM Ha TTIaBHUS ceKpeTap Ha MUHHCTEPCTBOTO Ha BHTPEUIHUTE PA0OTH 3a MPEAOCTaBSIHE
Ha uHoOpMaIHs 32 HATMYHOCTHTE W JABMXKEHUETO MO CMETKHUTE Ha JpYyKecTBaTa ¢ Haj 50 Ha CTO ABPKABHO W/WITH
OOIIMHCKO y4JacTue;

7. Ha HaA3HAYCHUTE OT ChJa CHHIUIM 3a ILCIUTE HAa H3IOBJIHEHHWE HAa (PYHKIUUTE UM B MPOMU3BOJACTBA I1O
HECHCTOSATEITHOCT U Ha OpPraHWTE IO MPECTPYKTypUpaHe MO 3aKOHA 3a BBH3CTAHOBSBAaHE U IMPECTPYKTypHpaHE Ha
KPEAMTHN MHCTUTYIIMU U MHBECTUI[MOHHU ITOCPETHHIIM.

(3) (woma c pemr. C/I or ...12.2022 r.) YmpasnsBamioro [pyxxecTtBo npemoctaBs wH(popmanus B oOjacTra Ha
JaHBYHOTO oOyiarane cbriaacHo wi. 73 ot 3AJDJI.

Ynen 42
Omezosopnocm na Ynpaenasauwjomo /Ipysyncecmeo
YnupasnsBamioro Jpyx)ecTBo OTroBaps Hpeja NpUTexKaTenute Ha JsuioBe B JloroBopHus DoHJ 3a BCHUKU BpEIH,
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MPETHPIICHA OT TSAX B PE3yJTaT OT HEM3IIBIHEHHE Ha 3aJbJDKEHUSATA OT CTpaHa Ha YmhpaisBamoTo [pyxecTso,
BKJIFOUUTEITHO OT HEI'BJIHO, HETOUYHO W HECBOCBPEMEHHO M3IBJIIHEHHE, KOTATO TO CE€ IBJDKU HAa MPUYHHHU, 32 KOUTO
JpyxecTBOTO OTroBapsi.

Ynen 43
3amana na Ynpasnseawomo Jpyscecmeo
(Hsm. ¢ Pewenue na CI{ om 28.12.2016 2.)

(1) Ipu oTHEeMaHe Ha JIMIIEH3a 33 U3BBPIIBAHE HA JICWHOCT, IPH MIPEKpaTsBaHEe WM 00sBsIBaHE B HECHCTOSTEIHOCT Ha
YTIPaBJISBAIIOTO JPY’KECTBO, TO TMpenasa Ha Jlermo3uTtaps He3a0aBHO IsIaTa HaJIMYHA HHPOpMANUSA U JOKyMEHTAIHs
BBB Bpb3Ka ¢ ynpasieHnero Ha Jlorosopuus @onp. JlenozurtapsaT no u3kmouenue ynpasisisa Jorosopuust @oun 3a
MEPHUO/ HE TIO-ABIBI OT 3 Mecela.

(2) B 14-aHeBeH CpoK OT Bb3HHKBAHE HA OOCTOSITENICTBOTO MO ail. | JIemo3uTapsT € [UIbKEeH Jia MPEII0KH MTHCMEHO
Ha TIOHE TpW YMpaBIsABAIlM JpPYKECTBa Ja mMoeMar ymnpasieHueTo Ha JloroBopuusi DoOHA, CHOTBETHO Aa s
npeoOpa3yBar ype3 BIMBaHE WU CIIMBAHE.

(3) (uzm., 14.04.2021 2., usm., 14.05.2021 2.) Tlokanurte Mo aji. 2 ca ¢ €IHAKBO ChAbPKAHHE W C€ MPEACTABAT Ha
3aMeCTHHK-TIpEICEaTeNAT B 3-JTHEBEH CPOK OT M3MPAIIAHETO UM Ha CHOTBETHHUTE YIIPABIISBAILY JIPY>KECTBA, KAaTO Ce
MOCOYBAT KPUTEPUHUTE U MOTHBHTE, Bb3 OCHOBA Ha KOWUTO TE3W YIIPABISABAIY JAPYKeCTBa ca u30paHu ot Jleno3urapsi.
VYnpasnsBamure IpyKecTBa TpsOBa Ja OTTOBapsT Hali-MaJIKO Ha CIEJHHUTE YCIOBHUS:

1. na mpuTexaBat pa3pelIeHne 3a OpraHu3upaHe U yIpaBIeHHE Ha KOJIEKTHBHA HHBECTHIIMOHHA CXEMa,

2. KanmuTajoBaTa aJIeKBaTHOCT M JIMKBUIHOCT Ha BCSIKO OT TAX Ja OTTOBapsAT Ha HOPMAaTHBHUTE W3WCKBAHUA U Jla HE
ObJaT HapyLICHU BCIIEACTBHE IOEMaHe YIIPAaBICHUETO Ha JTOTOBOPHUS (POHT;

3. mpe3 MoCJIeAHUTE B TOIMHU, TPEIXOKIAINN CKII0YBAHETO HA JJOrOBOPA, HA YIPABISBAIIOTO APY>KECTBO J1a HE €
HaJlaraHa MMYIIECTBEHA CAHKIHA, @ HAa YWICHOBETE HA YIPABUTEIHUS MM KOHTPOJHUS My OpTaH - aIMHUHUCTPATHBHH
Hakazanus 3a Hapymenus Ha 3JKWMCIIKHM u akToBeTe 10 NpuiiaraneTo My.

(4) B emHOMece4eH CPOK OT HM3MPAIIAHETO HA BCHUUKH MOKAHMU MO all. 3 B KOMHCHATA YNpPAaBISBAILINTE APYKECTBA,
KOWMTO MCKAaT Jia TIoeMaT yrpasieHuero Ha JloroBopHus QOHI WM CHOTBETHO J1a TO MpeoOpasyBaTt, NPEICTaBAT Ha
Jemno3utaps miaH 3a ynpasineHuero Ha JJoroBopHust oH B cpok | rojuHa OT TOEMaHETO Ha TOBA YIpaBJICHUE WU
IUIaH 33 IPeoOpa3yBaHETO My.

(5) B 7-mHeBeH cpok OT M3THYaHe Ha cpoka mo ain. 4 Jlenosuraps u30HMpa ympapisiBaIOTO APYKECTBO, KOETO Iiie
noeMe yMpaBlIeHHETO, ChOTBETHO Ime npeobpasyBa oroBopHus DoHI, W yBeJOMsBA KOMHCHATA, KaTO Npuiara
1o JpoOHU MOTHBH 32 HANpaBEHHS U300p U YBEIOMsIBA CHOTBETHOTO YIPABIISBAILO JAPYKECTBO.

(6) (H3m. ¢ Pewenue na C[{ om 31.01.2017 2., usm., 14.04.2021 2., usm. 14.05.2021 2., uzm. 09.02.2023 2.) N36panoto
YIpPaBiIsIBaIlO JPYXKECTBO TMpEICTaBs Ha 3aMECTHHK-TIpencenarens B 14-ITHEBEH CPOK OT IOJTydYaBaHe Ha
yBeZAOMJIEHHETO, e € n30paHo, miaHa 3a ynpaBieHue Ha JloroBopuuss ®oHA, KakTo U JAOKYMEHTH MO 4i. 37a OoT
Hapen6a Ne 11 ot 2003 r. 3a JMneH3uTe 3a U3BBPIIBAHE Ha ACHHOCT KaTo peryjupaH nasap, nazapeH onepaTop, 3a
OpraHM3upaHe Ha MHOTOCTPaHHA CHCTEMa 3a THPrOBUS WM OPraHM3MpaHa CHCTEMa 3a ThProBUS, 3a W3BBPIIBAHE HA
JIEHOCT KaTO MHBECTHIIMOHEH IOCPEJIHUK, WHBECTUIIMOHHO JIPYKECTBO, YMPABISBAIIO JIPYKECTBO, APYKECTBO ChC
CTelMAIHA WHBECTUI[MOHHA IIeJl, HAIMOHAICH WHBECTUIIMOHEH (OHJ U JIHIE, YIPaBIsABAIIO AalTepHATUBEH
uHBecTUIOHeH (oux (00H., /1B, 6p. 109 ot 2003 r. u ci. u3m.) (Hapenba Ne 11), wim mmana 3a npeoOpa3yBaHe U
nmokymentute mo wi. 145 3AKNCIIIKN.

(7) (usm., 14.04.2021 2., uzm., 14.05.2021 2.) Tlpu U3roTBsAHE Ha JOKYMEHTHUTE 10 aj. 6 YIPaBJIsABAIIOTO APYKECTBO
HE MOXE Jia MPOMEHS CBILECTBEHO NpaBWiaTa M mpocnekra Ha [loroBopHus DoHI, BKIIOYHUTEIHO Aa MPOMEHS
pHUCKOBHS My Mpoduil. 3aMEeCTHUK-TIpEJICENAaTeNsAT ¢ MPOM3HACS O MPEJACTaBEHUTE JAOKYMEHTH M0 pena Ha wi. 18
3AKUCAIKU.

(8) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Axko He Obje U30paHO WK 00OPEHO YIPABISIBAIIO APYKECTBO, KOETO
Jla yIpaBisiBa, ChOTBETHO mnpeoOpaszyBa [loroBopuust ®oHa, nim 3aMeCTHHK-TIPEACEAATENAT OTKaXKE Oa H3Jale
paspelnieHrue Ha HOBOTO YIPaBIISIBAIIO JIPYKECTBO Aa ympasisiBa Jloroopuust @oHJ, CHOTBETHO JIa 51 Ipeodpa3ysa,
3arouBa Iporeaypa o npekparspane Ha JJoroBopuust @oH] HE3aBHCUMO OT U3THYAHETO HA 3-MECEUHUsI CPOK I10 all.
1.

(9) (Hosa 12.01.2023 2.) Bcekn MHBECTHTOpP MMa MPABO Ja OMCKAa 0OPAaTHO W3KYIyBaHE HA JISUIOBETE CH 110 BpeMe Ha
mpolenypara Mo 3aMsHa Ha YmOpaBisBamoTo JlpyxkecTBo, 0e3 Oa IBIDKM TO-BUCOKHM TakCcH W 0e3 IpyrH
JOIBJIHUTEHU Pa3X0/A1 C U3KIIOYCHUE HA Pa3XoAuTe 32 00paTHO U3KYITyBaHE, aKO NMa TaKHBa.
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PA3JEIN
JIEITO3HTAP
(Usm. ¢ Pewenue na C[ om 28.12.2016 2.)

Ynen 44
H3uckeanusa kvm /lenosumaps

(1) (usm., 14.04.2021 2.) Henosurtapst Ha [JloroBopuuss ®oHa e OaHKa WIM WHBECTUIIMOHEH MOCPEIHHK, KOUTO

OTroBapsAT Ha M3MCKBaHMATA Ha wi. 35, an. 1 u 2 ot 3AKWCATIKU.

(2) (Hsm. ¢ Pewenue na CI om 30.08.2012 2., Uzm. ¢ Pewenue na C[ om 28.12.2016 2., usm., 14.04.2021 2., usm.

09.02.2023 2.) [leno3utapsat He MOKe 1a ObJC €IHO W CHILO JIHIE C YINPaBISBAIOTO APY)KECTBO HA KOJCKTUBHATA

WHBECTUIIMOHHA CXEMa.

(3) (Hosa ¢ Pewenue na C[ om 28.12.2016 2.) Jlemo3urapsr Imoiara rpmikara Ha J0OBD ThProBell, OCHINECTBSIBA

3abJDKEHUSITA CH YECTHO, CHPABEAJIMBO, NMPOGECHOHATHO, HE3aBUCHMO W €IMHCTBEHO B MHTepec Ha J[oroBopHUS

(hoHJ 1 Ha IpUTEKATENUTE HA AsoBe B JJoroBopHus GoHI.

(4) (Hosa ¢ Pewenue na CJ] om 28.12.2016 2.) Jleno3uTapst He MOXe Jia U3BbpINBa AeHHOCT 3a JloroBopHus (HoH

WM 32 YIPaBISBAIIOTO APY’KECTBO, ACHCTBAIIO OT MMeTO Ha JloroBopHUS (OHA, KOSTO MOXKE Ja MOPOIU KOH(MIUKT

Ha WHTepecH Mexay JoroBopHust GoHI, MHBECTHTOPUTE B HES, YIPAaBISBALIOTO APYKECTBO W CaMHUs JIEMO3UTap,

OCBEH aKo He ¢ Hanule (QYHKIMOHAIHO W WepapXUdHO pasJelicHHe MEXIy M3MbIHABAHUTE OT JACTO3UTaps (yHKINU

3a JloroBopHUs GOHI U APYrUTEe My (YHKIHH, KAKTO M aKO KOH(DIMKTHUTE Ha HHTEPECH, KOUTO MOXKE JIa BH3HHUKHAT,

ca CbOTBETHO YCTaHOBEHH, YIIPABISIBAHU, HAOIOAaBaH! U Pa3KpUBaHM Npe MHBECTUTOpUTE B JloroBopHUs QOHI.

(5) (Hosa ¢ Pewenue na CH om 28.12.2016 2.) Jlemo3urapar He OTroBaps 3a 3aIbDKEHHSATA CH KbM CBOHTE

Kpeautopu ¢ akTuBuTe Ha JloroBopHus ¢oHI. B cimydali Ha HECHCTOSTENTHOCT WM EKBHBAJICHTHA IPOIEIypa

CBITIACHO 3aKOHOJATENICTBOTO HAa CHOTBETHATA Abp)KaBa WICHKA Ha Jlemo3uTaps W/WiIM TPETOTo JIMie Mo Wi. 37a oT

3JAKMUCIIIKH, kakTo 1 B cllyuanTe Ha HocTaBsHe Ha Jlemo3uTaps moa ocoOeH Ham3op aktuBuTe Ha DoHIa HEe MoraT

Ja ObIaT pasIpeeeHn MeX Ty HITH OCPeOpeHH B 0132 Ha KPEAUTOPUTE HA TO3H JETIO3UTAp W/WIIH Ha TPETO JUIIE 110

. 37a. ot 3AKUCHIIKN. KBecTopbT WM CUHAUKBT, WK BPEMEHHUAT CUHIAUK HA ACTO3UTaps € JUIbXKEH B CPOK HE

MO-KbCHO OT 5 pabOTHM JHU OT 3aMsiHaTa Ha JICTIO3UTaps Ja MPEeXBhPIU akTHBHTe HAa DOHAa B HOBUS JCTIO3UTAP

CBIIIACHO 3asBJIICHUE OT YNPABISABAIIOTO JPYIKECTBO.

(6) (Hosa ¢ Pewenue na C/J om 31.01.2017 2.) JIleno3utapsaT u Y IpaBisiBaIlOTO JAPY’KECTBO BUHATH YAOBICTBOPSIBAT

CJICJTHUTE M3UCKBAHUSI:

1. HUKOI1 HE MOXKe eTHOBPEMEHHO J1a O'bJIc WICH Ha YIIPaBUTESIHHUS OpTraH Ha YTIPaBIISBAIIOTO JIPYKECTBO U CIYKHUTEI
Ha Jleno3uTapsi;

2. HUKOIl HE MOXE €JHOBpEMEHHO Ja ObJe WIeH Ha yNpaBUTENHUS oOpraH Ha JlermosuTaps W CIyXHTel Ha
YnpaBnsBailioTo ApyKECTBO;

3. KOraTo YIPaBUTEIHHUIT OpPraH Ha YIPaBISABANIOTO JPYKECTBO HE € HATOBapeH C HAJ30pHU (PYHKIUU B
JPY’KECTBOTO, HE IOBEYE OT €IHA TpeTa OT WISHOBETE Ha OpraHa Ha JApPYKECTBOTO, HATOBAPEH C HAI30pHU
(yHKIMM, MOTaT €IHOBPEMEHHO Ja OBbJaT YJICHOBE HA YNPAaBHTENHUS OpPraH, HAa OpraHa, HATOBapeH C HaJI30pHH
(yHKIWM, WK J1a ca CITy)KUTenu Ha JlemosuTapsi;

4. xoraTo ynpaBUTEIHUAT opraH Ha [lemo3uTaps HE € HATOBapeH ¢ HAaA30pHU QYHKIMM NpH Jlerno3uraps, He moBeue
OT eJlHa TpeTa OT WICHOBETe Ha opraHa Ha Jlemo3urtapsi, HATOBApEH C HAJI30pHH (YHKIIMU, MOrar Jia Objar
€/IHOBPEMEHHO WJICHOBE Ha YIIPAaBUTEIHHS OpraH Ha YIIPaBIsSBAIIOTO JPY>KECTBO, HA OpraHa Ha YTPaBIsSBaIIOTO
JPY>KECTBO, HATOBApEH C HaJI30pHHU (DYHKIMH, UJIH Ja ca CIIY>KUTENH Ha Y IPaBISBALLOTO APYKECTBO.

Ynen 45
Dynxyuu na /lenozumapsa
(H3m. ¢ Pewenue na C/{ om 28.12.2016 2.)

(1) Hemo3utapsT chbxpaHsBa U OCHIIECTBIBA HAA30p BbpPXY akTuBUTEe Ha JloroBopHUst DOHII, B TOBA YHCIIO:

1. cpxpaHsBa MapUYHU CPEACTBA U IPYTH aKTHUBH, NIpUTEXkaBaHU oT DOHAA, HA HETOBO UME CHITIACHO pasnopendnTe
Ha HOPMATHUBHUTE aKTOBE W/UIIM JIOTOBOPA 32 JICTIO3UTApHU YCIIYTH;

2. BOAM MO CBOS IMOJCMETKA peructpupanute B lIeHTpaiHus nemno3uTap Oce3HaTHMYHH (UHAHCOBU WHCTPYMEHTH,
nputexxaBanu oT Doxna;

3. BOJIM IO CBOW KIMEHTCKH MOJAPETUCTHD B bhirapcka HapoaHa OaHKa JbP)KaBHUTE [IEHHU KHUXKA, TPUTSIKABAHU OT
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Donpa.

(2) Memo3utapar KOHTPOJIUPA ¥ U3BBPIIBA MUTAIIIAHUATA 38 cMeTKa Ha JoroBopHust DoH/I.

(3) Hdeno3uTapsar KOHTPOJIMpPA OMPEACISIHETO HAa HETHATAa CTOMHOCT Ha akTuBUTe, HCA Ha enuH 51, eMHCHOHHATA
CTOWHOCT W IICHaTa Ha 00paTHO W3KyIyBaHE Ha JsutoBeTe Ha DoHa.

(4) Hemo3uTapsar OCHLIECTBSIBAa HAI30p 3a CHa3BaHE Ha OCTAHAIUTE W3UCKBAaHHWS Ha 3aKOHA, MOJ3aKOHOBHTE
HOPMATHUBHU akToBe, Te3U [IpaBuina u IIpocnekra Ha JloroBopHus @oHI OT cTpaHa Ha Y IpaBisABaILIOTO pyKecTBO.
(5) (usm. 12.01.2023 2.) OTtHOIIEHUATa MEXAY YIIPaABIABAIIOTO JIpy:KECTBO KAaTO YIPABJISIBAIIO U IIPEACTABIABAIILO
Horosopuust @oHJ, OT eAHA CTpaHa, u [leno3urtapsi, oT Ipyra cTpaHa, ce ypexaaT ¢ IUCMEH JOTOBOP 3a JETO3UTapHU
YCIIyTH, YHETO ChIbpPXKAHWE € CHOOPa3eHO C W3MCKBAHHMATA Ha MPHIOKHUMOTO HAIMOHAIIHO ¥ EBPOMEWCKO
3akoHomarencTBo. C JOroBopa ce OIpeneNsT YCIOBHSATA W PEeAbT 3a MPENOCTaBIHE Ha HWHQPOpPMAIHS MEeXIy
YOPaBISBAIIOTO APYKECTBO M JENO3HWTaps, HEoOXOAMMa 3a W3MbJIHEHHE Ha (YHKIUUTE Ha JCMO3UTAPS [0
otHoueHue Ha JloroBopuust ®oup B chotBercTBUE ¢hC 3AKMCAIIKN 1 akToBeTE IO MPUIaraHeTo My.

Ynen 46
Hozoeop c lenozumapsa
(H3m. ¢ Pewenue na CH om 28.12.2016 2., Hzm. ¢ Pewenue na CI om 31.01.2017 2.)

(1) TIucmeHoTo criopasymenne Mexay YmpasisBaiioro JpyxectBo u Jlemo3utaps Chabpika Hal-MalKO CICTHHUTE
€JIIEMEHTH, CBBP3aHU C MPEJOCTABSIHUTE YCIYTH W MPOLEAYypUTE, KOUTO CTPAHHUTE MO CIIoOpa3yMEeHHeTo TpsOBa na
CJe/IBarT:

1. ormcanue Ha ycImyTuTe, KOUTO Iie ObAaT mpeaocTaBsHu oT Jlemo3uTaps, nporenypute, kouto [lemo3urapsrt TpsOBa
Jla BbBEJIE 3a BCEKU BHJI aKTUBH, B KOWTO [P MOXkKe Jja MHBECTUPA, U KOWTO MYy CE€ MOBEpsABa, ONIMCAHUE HAa HAUMHA, 10
KOMTO IIle ce OChINEeCcTBABAT (YHKIMHUTE [0 ChXpPaHEHHE W HAJA30p B 3aBUCHMOCT OT BHJA aKTHBU U Treorpadckute
peruony, B kouto JId Bb3HAMEpsiBa Ja HHBECTHUPA, B T.4. BbB BPb3Ka ChC 33IbJKCHUATA 110 ChbXPAHSBAHE, CIIUCHLUTE
C I'bpKaBH U MPOIETypHUTE 32 JOOABSIHE WM MPEMaxBaHEe HA AbPKaBH OT Te3H CITUCHIIH;

2. omHCaHWE Ha MpPOIEAYPHUTE, KOUTO CE MpHUilaraT NpHu IUIaHupaHo u3MeHeHue Ha [IpaBumara, [IpocnekTa wian Ha
JMIOKyMEHTHUTe 3a npeanarane Ha J[®, kato moapoOHO ce ommucBaT 00CTOSATENCTBATa, TP KOUTO [leno3urapsr TpsaoBa
na 0b1e nHpOpMHpaH WK TIPU KOUTO € He0OXO0MMO TIPEIBAPUTEIHOTO chriacue Ha Jlemo3nuTaps, 3a Jia ce MPUCTHIN
KbM U3MEHEHHUETO;

3. ommcaHWe Ha CpPEACTBaTa W TPOIELypPUTE, MOCPEICTBOM KOWTO Jlemo3uTtapsAT mpedaBa Ha YPaBISABAIIOTO
JPYKECTBO IlsutaTa MH(POpMAIHWs, KOSATO € HeoOXoIuMma Ha TOBa JPYXKECTBO, 3a Ja HM3MBIHIBA 33JbDKEHUSTA CH,
BKJIFOUUTENTHO J1a YMpakHABAa BCHUYKH CBBP3aHHU C aKTHBHTE IpaBa, U 3a Jla MOXE Jla NMa CBOEBPEMEHHA M TOYHA
npejcrasa 3a cMeTkute Ha [{D;

4. ommcaHWe Ha CpeICTBaTa M MPOIEAYPHUTE, IOCPEIACTBOM KOWTO YTIPaBISBAIIOTO MAPYKECTBO IIpelaBa Ha
Jeno3utaps msiiata uHGOpPMAIKS, OT KOSTO TOH ce HyXJae, 3a Jia M3ITbJIHABA 33/IbJDKCHUSATA CH — WIJIH OCUTYpsIBa
JOCTBIIA MY /IO Hes, BKIIOUUTEIHO MPOLEAYPUTE, TIOCPEACTBOM KOUTO Jleno3uTapsT 1me moyrydyaBa WHGOpPMAIUs OT
JIPYTH JIMLA, ONPECICHU OT Y PaBIsBALLIOTO APYKECTBO;

5. onmcanme Ha mporeAypuTe, ¢ KOoUTo Ha Jlemo3uraps ce Mmo3BoIIsBa BHB BPH3Ka ChC 3aBDKEHUSATA MY Ja TIpOydBa
JIeicTBUATa Ha YIIPABISABAIOTO JPY>KECTBO M Jia OICHSBA KA4eCTBOTO HA MOJydeHaTa WH(pOpMAIWs, BKIFOUUTEITHO
ype3 MoJIy4aBaHe Ha JOCTBII 10 CYETOBOJHUTE KHUTY Ha YTIPABIIABALIOTO JPY>KECTBO MIIU UPE3 MOCEIEHUS Ha MACTO;
6. onucaHue Ha NPOLEAYPUTE, C KOUTO YTIPABIABAIIOTO IPYKECTBO MOXKE Jla aHAIN3Upa pe3ynraTure Ha Jleno3uraps
M0 OTHOIIIEHNE Ha JOTOBOPHUTE MY 3abJKCHHUS;

7. (Hosa ¢ Pewenue na CI{ om 31.01.2017 2.) nsanara Heobxoanma uH(OpMAIIKs, KOIATO TPsiOBa Ja ce 0OMEHN MEXITY
VYpaBnsBaioTo ApyX’eCTBO, WM TPETO JUIE, JeHcTBamo oT umeto Ha J®P, oT exHa cTpaHa, u Jlenosuraps — ot
JIpyra, BbB Bpb3Ka C U3MBIHEHUETO OT Jleno3uTaps Ha 3aAbDKEHUSITA MYy .

(2) TIucmenoTo criopasymenne Mexay YmpasisBaiioro JpyxectBo u Jlerno3urtapsi Chabpika Hal-MalIKO CICTHHUTE
€JIEMEHTH, CBbP3aHM ¢ 00MeHa Ha MH(OpManus, CbC 3aAbKCHUATA 32 IOBEPUTETHOCT M C MEPKUTE CPEIy M3MUpPaHe
Ha mapu:

1. cnuchk Ha msUIaTa HeoOXoauMma WHGpopMaIys, KOITO TPsAOBa Ja ce 0OMEHH MEXIy YIPaBJISBAIIOTO JPY>KECTBO,
WM TPETO JuIle, AeicTramio oT nMero Ha 1D, ot enHa cTpaHa, u Jlemo3uraps — OT Jpyra, CBbp3aHa ¢ mpoaaxkoara,
3allMCBaHETO, OTKYITyBaHETO, EMUTHPAHETO, 00E3CHIBAHETO M 00PaTHOTO M3KYyIyBaHe Ha JsutoBe Ha [1D;

2. 33JbJDKEHUSTA 32 MMOBEPHTEIHOCT, TIPUIOKUMHE 110 OTHOIICHUE Ha CTPAHUTE ChIIACHO CHOTBETHUTE 3aKOHOBH U
MOJI3aKOHOBH pa3nopeady, KaTo Te3H 3abJDKCHHUS HE BB3MPEMATCTBAT BH3MOKHOCTTA 32 KOMIIETEHTHUTE OpraHH Ja
pasmoiarar ¢ JIOCTBII IO CbOTBETHUTE JIOKYMEHTH U HH()OpMAIIUS;

34
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Cogus 1680, byA. Bbaapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51| ¢pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

3. uHpopManuATa 3a 334aYNTE U OTTOBOPHOCTUTE HA CTPAHHUTE IO JOTOBOPA BHB BPB3Ka CHC 3aIBIDKCHUATA UM B
o0nacTTa Ha MPeAOTBPATABAHETO Ha MPAaHETO Ha MapH U OopbdaTa ¢ GUHAHCHPAHETO Ha TEPOpU3MA.

(3) IMucmenoTo criopasymenne Mexay YmpasisBamoTo [IpyxectBo u Jlemno3uTapsi ChAbpkKa Hai-MalKO CICTHUTE
€JIEMEHTH, CBbP3aHU C EBEHTYaJTHU U3MEHEHHSI B HETO U MPEKPATIBAHETO MY:

1. cpoka Ha BaNUAHOCT Ha CIIOPAa3yMEHUETO;

2. YCIOBHSTa, MpPH KOWTO CIIOPa3yMEHHETO MOXKE Ja ObJle HM3MEHEHO WJIH TPEKPATEeHO, BKIFOYUTEITHO
oOcTosITencTBaTa, KOUTO MOTAT Ja JOBEJAT JI0 MIPEKPaTIBaHE MY,

3. uHdopManys 3a mpoleaypaTa 3a peKpaTsIBaHe u NPOLEAYPUTE, TOCPEICTBOM KOUTO Jleno3uTapsT mpeaasa msuiata
ChIecTBeHa MH(OPMAIINS Ha CBOS IIPABOTIPUEMHUIK.

(4) Ocsen cpabpxkanuero mo aix. 1 — an. 3 ITucMEHOTO CropasyMeHHE MEXIy YIpaBisBaiioro JpyxkecTBo u
Jemno3uraps cbabpka .

1. 3anxpkenuero Ha Jleno3uTaps oa ciieid Jalld Bh3HArpaXKAeHHETo Ha YIpaBisaBamoTo JpyKecTBO € N3YHCICHO U
M3IIIATEHO B CHOTBETCTBHUE ChC 3aKOHA U Te3u [IpaBuina;

2. 3abbKeHreTo Ha Jlemo3uTaps na ce otunta npen PoHna Hal-MajiKko BEIHBX MECEYHO 3a MOBEPEHUTE i aKTUBH U
HU3BBPIICHUTE ONEPALINH;

3. 3a0pana 3a Jlemo3uTaps qa mpuxsaiia cBou B3eMaHus cpenry DoHma 3a cMeTKa Ha MOBEPEHHUTE W OT Hesl MapruIHu
cpencTBa ¥ (PMHAHCOBH WHCTPYMEHTH;

4. pa3xoJUTe MO BUIOBE, KOUTO IlI¢ OBJAT MOCTH OT BCSAKA OT CTPAHUTE;

5. pema 3a mpenaBane Ha J[lemosuTaps Ha IUIaTa HaJdW4YHAa TpH YmpasisBamoro JlpyxectBo uHbopManus u
JIOKyMEHTAIlMsl BbB BpPB3Ka C OTOBOpPHHS (OHJI TpH OTHEMaHEe Ha JHUICH3a 32 M3BBHPIIBaHE HAa NEHHOCT, TpHU
npeKpaTsBaHe WIH 00SBSBaHE B HECHCTOSITEIHOCT Ha YTIpaBisiBamoTo [pykecTBo;

6. OTTrOBOPHOCTTA Ha CTPaHUTE 3a HEHM3IIBIIHEHHE HA JOTOBOPHUTE 3aIbJDKCHHS, BKIIOUUTEIHO OTTOBOPHOCTTA Ha
Heno3utaps U pena, mo KOWTO MPUTEKATEIUTE HA JSUIOBE MOraT Aa ThpPCAT TaKaBa OTFOBOPHOCT CBINIACHO Wi. 37
3AKUCAIIKY;

7. (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) unpopmalus 3a BCHYKH MAPUYHU CMETKH, OTKPUTH HAa MMETO Ha
YrpaBnsBamioTo ApyKecTBo, neicTBamo ot umero Ha [®, u mpomenmypara 3a yBemomsiBane Ha Jlemosutaps 3a
OTKPHBaHETO HA HOBA CMETKa,

8. (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) undopmanus 3a moeTamnHarta mnpoleaypa Ha Jlemo3uraps, B T.4. 3a
nunaTa B YHOpaBisBalloTO JPY>KECTBO, KbM KoHWTO JlemoszuTapsT TpsibBa na ce oObpHE, KOraTo 3alovyHe TakaBa
mporeaypa.

(5) (Hoea ¢ Pewenue na C/{ om 31.01.2017 2.) Korato cTpaHuTe 1o J0roBopa Bb3HAMEPSBAT JIa B3JI0XKAT Ha TPETO
JUIEe Ja M3MBIHSABA TEXHUTE CHOTBETHHU 3aJIBIDKEHHS — 3aIbJDKEHHETO PEOBHO JIa MPEIOCTaBIT MHQPOpPMAIHS 3a
BCSIKO OIPEJIEIICHO TPETO JIUIIE, a MPH MMOMCKBaHe — WH(OpMAIHs 3a U3IMOJI3BaHNTE KPUTEPUH 3a M300p Ha TPETOTO
JIMIIE ¥ TIPEJBUJICHUTE CTHIIKH 32 KOHTPOJIMPaHe Ha JISHCTBUATA HA H30PaHOTO TPETO JIUIIE.

(6) (Hosa ¢ Pewenue na C[ om 31.01.2017 2.) 3aabDkeHUETO, IOETO OT Jleno3uraps, 1a M3BECTH, IOM HAy4H, 4e
pa3eNieHueTo Ha aKTUBUTE HE € — WJIM Be4e He € — JIOCTaTh4HO, 32 J]a ObJaT T€ 3aIlIUTEHH OT HEChCTOSATEITHOCT Ha
TPETOTO JHIlE, HA KOETO B ChOTBeTCTBUE ¢ wWieH 22a or JupektuBa 2009/65/EC ca nenermpanu (QyHKIHH TI0
ChXpaHEHUE B JIaJieHa FOPUCIUKIIHS.

Ynen 47
Ilpasa u 3a0vicenun na /lenozumaps
(Usm. ¢ Pewenue na C/{ om 28.12.2016 2.)

(1) Hemo3utapst e uIkKeH aa:

1. ocurypm, 4e u3IaBaHeTo, Mpojakdara, oOpaTHOTO M3KyIyBaHe M O0e3cuiIBaHETO Ha JsuioBere Ha DoHga ce
U3BBPIIBAT B CBOTBETCTBHE ChC 3aKoHa U ¢ [IpaBunaTta Ha DoHAa;

2. ocurypH, 4e CTOMHOCTTA Ha aanoBeTe Ha DoH/IA ce M3YHMCIIABA ITPH CIla3BaHeTo Ha 3akoHa u [IpaBunara Ha DoHpa;
3. ochlIECTBSIBA pEIOBHA MMPOBEPKA 32 CHOTBETCTBHE MEXY CMETKHUTE, KOUTO BOAAT YNPaBIISIBAILIOTO APYKECTBO U
JIETIO3UTapAT 3a akTUBUTE Ha POH[A, a B CllydauTe 1o Wwi. 37a — U CbC CMETKUTE, KOUTO BOJIU TPETOTO JIMILIE;

4. ocurypu MpeBeXxaHe B OOMUaiHUTE CPOKOBE HAa BCHMUKM HMApUYHM CPEJCTBA B moyi3a Ha DoHma, Mpou3THYAIIU OT
CIICIKH C HEWHU aKTUBH,

5. ocurypu, 4e 1oxoasT Ha DoHAa ce pasnpenens B CbOTBETCTBUE ChC 3aKOHa U ¢ [IpaBunara Ha PoHJa;

6. ce oTyMTa Hall-MaJKo BEHBK MECEUHO MPE] YIPABIABALIOTO JPY>KECTBO 3a MMOBEPEHNUTE AKTUBH U U3BBPILICHUTE C
TAX OIEPALlUH, BKIIOUYUTEIHO KaTO MPEAOCTaBs IBJICH ONKC Ha akTuBUTe POHAA, 10 5-0 YUCIIO HA CIIEABAIINS MECEII.
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7. (Hosa ¢ Pew. na CIJ] om 12.01.2023 2.) ochliecTBsBa MpOBepKa Jain YTIPABIABAIIOTO JAPYKECTBO € MPHEIIO U
BBBEJIO MPOLICAYPH 32 IPOBSKIAAHE HA CTPEC TECTOBE 32 JTMKBHIHOCT HAa DoHa.

(2) Jlemo3utapsT U3MIBJIHSABA U IPYTH 33IbJDKCHUS, IPOU3TUYAIIN OT 3aKOHA U JIOrOBOpa Mo 4L, 46.

(3) Ilpu wm3mbiaHEeHHE HA 3amb/DKEHHATA CH JIeMO3UTApIT € JUIBKEH Ja Ce PBKOBOOM CaMO OT MHTEPECHUTE Ha
npuUTeKaTeauTe Ha Jsu1oBe B JloroBopHus DoH.

(4) demo3uTapst OTYMTA OTIACTHO AKTUBHUTE HA KOJCKTHBHATA MHBECTUIIMOHHA CX€Ma OTCOOCTBEHHUTE CH aKTHUBH H OT
JPYTUTE KJIMEHTCKU aKTHBH. J[ermo3uTapsAT HE OTroBaps 3a 3aJbJDKCHUATA CH KbM CBOMTE KPEJAMTOPH C aKTUBUTE Ha
KOJICKTUBHATA MHBECTHIIIOHHA CXEMa.

(5) Hemosurapst orroBaps mpex DoHma W mpurTekareaure Ha autoBe B JlorosopHus DoHI, 32 BCHYKH BpE.IH,
NPETHPIICHHU OT TAX, B PE3YJITAT OT HEU3IIBIHEHNE Ha 3a]IbIDKCHUSITA OT cTpaHa Ha Jlermo3uTaps Wiv TPETOTO JIUIIE 110
uyn.37a or 3AKUCAIIKHN npu 3aryba Ha (MHAHCOBM MHCTPYMEHTH IOJ] MONECYUTEIICTBO, BKIOYUTEIHO OT HEITBJIHO,
HETOYHO U HECBOCBPEMEHHO HM3IBJIHEHHME, KOTaro TO C€ JBbJDKM Ha NMPUYMHH, 32 KOMTO Jlemosutaps OTroBaps.
[IpurexxaTenuTe Ha IUIOBE MOTAT JIa ThPCAT OTTOBOPHOCT OT Jleno3uTaps mpsiKo WM KOCBEHO 4Ype3 YIPaBISIBAIIOTO
JPYKECTBO B 3aBUCHMOCT OT XapakKTepa Ha MPaBOOTHOIICHHETO Mexay Jlemosurap, ympaBisBalloTO IPYKECTBO U
NPUTEKATEIUTE HA SUTOBE.

(6) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) B cnyu4aii Ha 3aryba Ha HAKOW OT (MHAHCOBHUTE HHCTPYMEHTH IO
HETOBO TMOTMEYHUTENICTBO JCO3UTAPST Bh3CTaHOBsIBA Ha DOHIAa GUHAHCOB HHCTPYMEHT OT CHIIMS BHJ WM MapUIHATA
MY PaBHOCTOWHOCT 03 PEeKOMEpHO 3a0aBsHe.

(7) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Jlemo3urapsat He HOCH OTTOBOPHOCT 3a 3ary0uTe, ako J0Kaxe, ue Te ca
BCJICJICTBHE HA BBHHIITHO CHOUTHE, KOSTO € M3BbH HETOBUS KOHTPOI M YHUTO TIOCIICAMIIN ca HeHM30€)KHU HE3aBUCHMO OT
NPEANPUETUTE MEPKH 32 MPETOTBPATIBAHETO UM.

(8) (Hosa ¢ Pewenue na C[A om 28.12.2016 2.) Jlemosutapst otroBaps mnpex DoHma u mpes MPUTEKATSIUTE Ha
JUTOBE 32 BCUYKU JPYTd TPETHPICHU OT TAX BPEAW, NPUYMHCHH B PE3yNTaT Ha MPOSBEHA HEOPESIKHOCT WU
YMUIUIEHO HEU3NbJIHEHUE Ha 3anbipkeHusiTa Ha aenoszutaps no 3AKWUCHIIKU ot ciayxurenu Ha AEmO3UTaps WK
4JICHOBE Ha YIPABUTCIHUTE WIIK KOHTPOIHHUTE My OPraHH.

(9) (Hosa ¢ Pewenue na C{ om 28.12.2016 2.) Jlenerupanero Ha mpaBoMoInus 1o peaa Ha wi. 37a ot 3JAKNCAITKA
HE OCBOOOXKJaBa JICTIO3UTApsi OT OTrOBOPHOCTTA Mo ai. 5 — 8. OTroBOPHOCTTAa HA JEMO3UTAps HE MOXE Jia ce
U3KJII0YBA WM OTpaHUYaBa ChC CIIOpa3yMEHHE.

(10) (Homa ¢ Pemenne ma CJ[ ot 28.12.2016 r.) Besiko cropasyMeHue, CKIIOUEHO B MPOTHBOpEUYHe C al. 9, e
HUIIOXKHO.

(11) (Hosa ¢ Pewenue na C/J om 28.12.2016 2.) Ilpurexatennre Ha AsIOBE MOTaT Ja ThPCAT OTTOBOPHOCT OT
JICTIO3UTAPS TIPSKO MJIM KOCBEHO Ype3 YIPaBIISBALIOTO IPYKECTBO, IPU YCIOBHE Y€ TOBA HE BOJAM [0 M3IUIAIAHE HA
o0e3IIeTeHNs], KOUTO Be4e ca W3IUIATCHHU, WU JI0 HEPABHOCTOWHO TPETHUpPAHE HA MPUTEKATEIUTE HA JISVIOBE BHB
donpa.

(12) (Hosa ¢ Pewenue na C/J om 12.01.2023 2.) Jleno3uTapar OCUrypsiBa W Hpuiiara ajekBaTHH U e()eKTHBHH
BBTPEIHN KaHAIM U MPOLEAYPH 3a MOJABAHE HA CUTHAIHM OT CIY)KUTEIHWTE CH 3a JCHCTBUTEIHU WIH BH3MOXKHH
HApYIICHHS Ha TO3M 3aKOH U aKTOBETE 10 MPHIIAraHEeTO MY.

Ynen 48
Buw3nazpascoenue na /lenozumaps
(H3m. ¢ Pewenue na CJ{ om 28.12.2016 2.)

(1) PasmepbT Ha BB3HarpaxaeHuero Ha Jlemosuraps cienBa jga Obje OOOCHOBaH C OrJien Ha OOWYAHOTO
Bb3HArpaXkJIeHNE 3a paboTa ChC CHIUIMS XapakTep U 00eM, 1 Ia3apHUTE YCIOBUS B CTPAHATA.

(2) Bp3narpaxaenuero Ha Jlemo3urapsi Moxke 1a ObJie ONMPEEICHO KaTo TBhp/a TaKkca 3a ONpeIeieH TepHo] U/ UK
TaKCH ¥ KOMHCHOHH 3a OINpECJICHU ONepalMy chriilacHo Tapudara Ha Jleno3uTaps win jorosopa ¢ Jlenosuraps,
HarpuMep TaKCH ¥ KOMHUCHOHH 32 MOJUIbp)KaHe M YIPaBJICHHE HA CMETKU 32 (PMHAHCOBU MHCTPYMEHTH, 32 IMapUYHU
NPEBO/IM, TAKCH 33 ChbXPaHEHHE Ha MPEXBBPIIIEMH [ICHHH KHWKA, TAKCH 32 CETHJIMEHT Ha CACJIKH C MPEXBBPISCMHU
[ICHHH KHIKA, TAKCH 32 KOPIIOPATUBHU CHOUTHS U 32 KOHTPOJI TP M3YKCIIsIBAHE HA HETHATA CTOMHOCT HAa aKTUBHTE
Ha onpa.

Ynen 49
3amana na /lenozumapsn
(#3m. ¢ Pewenue na CJ{ om 28.12.2016 2.)
(1) (usm., 14.04.2021 e., usm., 14.05.2021 2.) 3amsna Ha [lemo3uTaps ce AOIycKa Ciel 0l00peHne OT 3aMeCTHHUK-
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TpeJicenaTeNs.
(2) Ilpu HacThIBaHe Ha TOCOYEHHTE B 3aKoHa oOcTosiTencTBa YmpasisBaioro JlpyxecrBo mogaBa B KOH
HEOOXOIMMHUTE TOKYMEHTH 32 0J00psBaHe Ha 3aMsHaTa Ha Jlemo3uTaps He3a0aBHO cien y3HaBaHE 32 HACTHIIBAHETO
UM.

(3) B cuyuanre Ha mpekpaTsBaHe Ha jgoroBopa ¢ Jlemo3urtaps Mo B3aMMHO ChIJIACHE WM C IPEAU3BECTHE,
YmpasnsBamioro [pyxectBo e mrpxHO na nogane B KOH nHeoOxoammuTe JOKyMEeHTH 32 0100psiBaHEe Ha 3aMsHATa Ha
Jeno3urtaps He Mo-KbCHO OT 14 mHU Mpeny yroBopeHaTa WM ONpe/eieHaTa B IPEeAN3BECTHETO /1aTa Ha MTPEKpaTIBaHe
Ha 0roBOpa. YTpaBisaBamoTo JpykecTBo € AIbKHO Aa yBeAoMH Jlemo3uTaps 3a OIy4eHOTO oo00peHue mo ai. 1.
(4) (usm., 14.04.2021 2., uzm., 14.05.20212.) KOHKpETHUTE CPOKOBE, PEIBT U MPOICIYPUTE 3a MPEXBHPJSHE HA
aktuBuTe Ha JloroBopuus ®oua npu apyr Jleno3utap ce yropapsT B JOroBopa ¢ Jleno3utaps U ce U3BbPIIBA CIEN
onobpenuero mo ain. 1. Te3u cpoxose He MoraT na 6bAaT mo-Abaru oT 10 JHHU, CYUTaHO OT JaTaTa Ha OJOOPEHHETO Ha
3aMsiHaTa OT 3aMeCTHHK-TIpeiceaaTens.

(5) BamstHaTa Ha Jleno3uTapsi ce U3BBPIIBA 110 HAYKMH, TAPAHTHPAI 0€3 IPEKbCBAHE HU3ITBIHCHUE Ha 33 Ib/DKCHUSTA 10
ui1. 45 ot [IpaBunara. Crapuar Jleno3urtap n3nmbiHsBa GYHKIMUTE CH 0 TIOEMaHETO UM OT HOBUS [lemo3uTap.

PASJAET VI
HUHBECTHIIHOHEH IIOCPE/ITHHK

Ynen 50
DyuKyuu Ha UHBECMUUUOHHUS NOCPEOHUK

(1) YupasnsBamoro JIpy»kecTBO n30Upa U CKJIFOYBA TOTOBOP C (YIIBIHOMOIIABA) CIUH WM MIOBCYC WHBECTUIIMOHHH
MOCPEHHIIM 32 M3BBPIIBaHE Ha CACIKH ¢ (UHAHCOBH WHCTPYMEHTH BBHB BpPb3Ka C HHBECTHpAHE AKTUBUTE Ha
HoroBopuust @oHA, CHIIIACHO U3MCKBAHUATA HA 3aKOHA U Te3u [IpaBuia.

(2) VHBeCTHLIMOHHHAT TOCPEAHUK H3IIBIHABA HMHBECTULMOHHUTE HApPESXKIaHHUs Ha YIpaBisBamoro JpyKecTBo
OTHOCHO U3BBPILIBAHETO Ha CAENKH 10 aj. 1.

(3) TTomaBareTo Ha MOPHYKH OT YTIpaBasABanoTo JIpyKecTBO KbM MHBECTUIMOHHHMS MTOCPETHIUK 3a cMeTKa Ha PoHa
ce ochlIecTBsBa NpH cra3paHe Ha [lonuTrkara 3a Hali-OOPO M3MBIHEHUE HA KIMEHTCKUTE HAPEKAAHUS U IOCTUTaHE
Ha Hal-MOOBp pe3ynTar 3a YNpaBIsIBAHUTE KOJEKTUBHH WHBECTUIIMOHHU CXEMH W 32 KJIMEHTUTE IO JIOTOBOPH 3a
yIpaBJieHHE Ha WHAWBUAYATHH opTdeinn Ha YnpasisiBamoTo JpyxecTso.

PASJAET VII
PA3KPUBAHE HA HH®OPMAIIHA. O/JUT

Ynen 51
Paszkpueane na unghopmauusn

() (H3m. ¢ Pewenue na CJJ om 29.10.2012 2.) YupasngBamoTo apyxectBo Ha DoHma € JIHKHO J1a TPEeJCTaBH Ha
KOMUCHSTA U Ha OOIIECTBEHOCTTA:

1. roauieH oTyeT B ¢pok 90 qHH OT 3aBBPIIBAHETO HA (PMHAHCOBATA FOJIMHA;

2. (usm. 12.01.2023 2.) mecTMeceueH OT4eT, OOXBAINAII ITHPBUTE IIECT Mecelia Ha (pHMHAHCOBATa TOAMHA, B CpoK 30
JIHH OT Kpasi Ha OTYCTHUS MEPUOJT ChC ChAbpxKanueTo mo Hapenbda Ne 44.

(2) HoroBopuusT (GoHI € JIbKEH Ja MpeACcTaBd B KomucuaTa a0 10-To 4mciao Ha Mecela, CieaBail OTYCTHHS,
MecedeH OanaHc U HHpopMalus 3a:

1. obema u CTpYKTypaTa Ha WHBECTUIIMUTE B MOpTdeiia Mo eMUTEHTH W BUIOBE [[CHHU KHIXKA U IPyTrd (PUHAHCOBH
HHCTPYMCHTH;

2. BUJOBETE JICPUBATHBHH HMHCTPYMEHTH, OCHOBHHMTE PHUCKOBE, CBbP3aHHM C 0a30BUTE aKTHUBU Ha JICPUBATHBHUTE
WHCTPYMEHTH, KOJIMYECTBEHUTE OrPaHUYCHUS U M30paHUTE METOJM 3a OLICHKA Ha PHCKa, CBbP3aHU ChC CHCIIKHTE C
JICPUBATUBHU UHCTPYMEHTH.

(3) Coabpkanmero Ha wHbOpManuATa MO an. | W ajl. 2 ¥ HauWHA 3a MPEACTaBAHETO ¥ Ha Komwucwsara, KakTo M
OTHOCHO IyOIM9IHOTO ¥ pasmpoctpanenue ce onpeneaT ot 3KNC/IIIKU u moa3ak0oHOBUTE aKTOBE TI0 MPHIIATAHETO
My.

(4) Komucusita naBa myONMYHOCT HA TONyueHaTta WHpopManus mo ai. | 4pe3 BOJACHUTE OT Hes peructpu. Ha
UHQOpMAITUATA TI0 aJl. 2 He ce JiaBa MyOJMYHOCT U ChIIaTa CIYXKH CaMo 3a HAJI30pPHUTE IeJTH Ha KOMUCHSITA.
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(5) 3a mpexacTaBsHETO HA TOINUIIHMS WM IIECTMECCYHHs OTYET, KAKTO M 3a MSCTOTO, BPEMETO M Ha4yMHA 3a
3alo3HaBaHe ¢ Hero, YmpasisBaiioro JpykecTBo myOnMKyBa choOlIeHHe Ha VIHTepHET cTpaHuIaTta cu B 7-IHEBEH
CPOK OT mpejcTaBsiHeTo UM Ha Komucusra.

(6) (Hoea ¢ Pewenue na C/[ om 28.12.2016 2.) Ynpasnssaioto apyxectBo Ha [loroBopuus dona no 10-o uucno Ha
CHOTBETHHUS Mecell OMOBECTSIBAa HA MHTEPHET CTpaHMIaTa cu 00001IeHa nH(OpMaLHs 32 CTPYKTyparTa Ha mopTdeiina
Ha PoH/Ia KbM MOCIIEIHATA JIaTa Ha MPEIXOIHUS MECEIl, KOSATO ChIbpiKa Hai-MaJKO JaHHH 3a MPOICHTA OT aKTHBUTE
Ha PoH/Ia, MHBECTUPAHH B PA3JIMYHUTE BUI0BE (PMHAHCOBU HHCTPYMEHTH.

(7) (Hosa ¢ Pewenue na CI[ om 14.05.2021 2., usm. 12.01.2023 2.) VrpapasBamoro ApyKeCTBO Ha KOJCKTHBHATA
WHBECTUIIMOHHA CXEeMa TMPEICTaBsi B KOMHCHATa W MyOJHMKyBa MO HAYWH, OMpEJAEICH B MPOCMeKTa, 0000IeHa
uHbOpMaIst 32 00SBCHUTE EMUCHOHHNA CTOWHOCTH W IIEHH Ha 00OpaTHO M3KYIyBaHe Ha JISUIOBETE HAH-MajaKo eIuH
BT MECEYHO 10 pefa Ha wi. 77, an. 1 ot Hapenoa Ne 44.

(8) (Hosa ¢ pewt. na CIJ om 12.01.2023 2.) YpaBiasBaioTo Apy>KECTBO € JUTBHKHO J1a TPEAOCTaBs HA MU3MIBIHUTETHHS
mupekrop Ha HAII nuadopmanmsra o un. 1426 ot JOIIK B cpok mo 30 roHM Ha ToAWHATA, CenBalla FOJUHATA, 33
KOSITO CE OTHACS.

(9) (Hosa ¢ pew. na CH om 12.01.2023 2.) VmpaBiasBamoro IPYKECTBO € JUIBKHO ma mpemoctaBs Ha HAII
wHbOpMaIs 32 M3IUIATCHUTE TIpe3 TOAMHATA JOXOAW Mo pena u ycioBusaTa Ha wi. 73 ot 3JDJI B cpok mo 28
(beBpyapu Ha roAMHATa, CJIC/IBAIlA FOANHATA, 33 KOSTO CE OTHACH.

Ynen 52
Ooum

(1) ToputuausaT punancor otuer Ha JJoroBopraus DOH/I ce 3aBepsiBa OT PETHCTPUPAHHUS OJUTOP, KATO PE3YITATUTE OT
U3BBPILICHATa OT OJUTOPA MPOBEPKA CE OTpa3siBaT B OTAEJICH AOKJIAJ, KOMTO ce BKJIIOYBA B FTOAMIIHUS OTYET.

(2) OpmutopbT, aHraXHMpPaH ¢ U3BBPIIBAHETO HA 3abDKUTENCH OAUT B JloroBopuust PoHN € ATkKeH 1a uHpopMupa
He3a0aBHO KOMHCHSITA 32 BCSIKO OOCTOSTENICTBO HIIM pellicHHE BB Bpb3Ka ¢ JloroBopuust ®oHm, cTaHamo My U3BECTHO
IpU U3BBPILBAHE HA OAUTA, KOETO MOKE J1a IOBEE J0:

1. cpiecTBEHO HapyLIEHNE HA 3aKOHOBUTE, IIOA3aKOHOBUTE WM aIMUHUCTPATUBHUTE Pa3nopenoun, ypexaamu
M3MCKBAHMATA 32 U3/[aBaHe Ha pa3pelleHre 3a U3BbPIIBaHE Ha JEWHOCT, U3BBPIIBAHETO Ha JieifHOCTTa Ha JloroBopHUsS
DoHJ WK Ha MPEINPUATHETO, CHACIHCTBAIIIO 32 U3BBPIIBAHE HA JIEHHOCTTa MY;

2. BB3OPEISITCTBAHE HENPEKbCHATOTO (yHKIMOHMpaHe Ha naedHocTra Ha JloroBopHusi PoHn wunu Ha
MPEANPUATUETO, ChAEHCTRAIIIO 32 U3BbPIIBAHE HA CTONAHCKATa il 1I€MHOCT;

3. OTKa3 OT 3aBepKa Ha (PMHAHCOBHUTE OTUETH WIIM M3PA3sSIBAHETO HA PE3EPBH.

(3) Oauropbt Ha Jdorosopuus ®ona e mrbxeH na uHpopmupa KOH u 3a BCSIKO 0OCTOSATENCTBO MIIM PEIICHHUE,
CTaHAJIO My HM3BECTHO NpPU M3BBPIIBAHE HAa OOUTA, KOETO MOXKE Ja JOBeAE 10 MOCIeOUIMTE Mo al. 2, T. 1, B
MpeanpuaTie, KOETO € CBBbP3aHO JHIE IMocpeAcTBOM KoHTposn ¢ [loroBopaus ®oHa uiam ¢ OpeanpusTHETO,
ChJICHCTBAIIO 32 U3BBPIIBAHE HA AEHHOCTTA MY.

(4) (Hosa ¢ pew. na CI] om 12.01.2023 2.) B ciyuante 110 an. 2 u 3 He ce NpUiiaraT OrpaHUueHHUsITa 3a pa3KpHBaHe Ha
uHQOpMAIH, TPEABUICHH B 3aKOH, B [T0J[3aKOHOB HOPMATHUBEH aKT WU B JIOTOBOP.

PASAETT VIIT
IIPEOBPA3YBAHE H IIPEKPATABAHE

Ynen 53
Ilpeoopaszyeane

(1) Horoeopuusit ®oHa MOKe Ja ce mpeodpa3ysa 1o pelieHne Ha YpaisBaiioro JpyKecTBo caMo 4Ype3 ClMBaHe,
BiauBaHe cnen paspemeHne Ha K@OH, koraro BcWukM ocTaHanmyd yvacTBallM B NpeoOpa3yBaHETO KOJEKTUBHH
WHBECTUIIMOHHU CXEMU ca ¢ mpom3xoj oT Penmybnuka beirapus. JJoroBopaust @oHI MOXe 1a ce mpeodpaszya 1mo
pemenne Ha YmpapisBamoTo J[py’kecTBO caMo 4pe3 CIMBaHE W BIMBaHE, clej paspemieHne Ha Komucusita, korato
®onpa e npeobpaszysal ce ¥ B peoOpa3yBaHETO y4yacTBaT KOJEKTUBHU HHBECTHLIMOHHU CXEMH C MPOU3XOA OT APYTH
J'bP’KaBU YWICHKU.

(2) Crnen paspemenrero va KOH mo an. 1 Ympasnsasamoro JIpy»ecTBO IPEYCTaHOBSIBA IIPUEMAHETO Ha MMOPHUKH 3a
npojax0a 1 00paTHO M3KyIyBaHe Ha JAssioBe Ha DoHpa.

(3) IMpeodpazysanero Ha JloroBopHust PoH ce OCHUISCTBSIBA 110 Pea Ha 3aKOHA.
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Ynen 54
Ilpexpamsaeane
(Usm. ¢ Pewsenue na C[ om 29.10.2012 2.)

(1) HoroBopHusT GoHA ce MpeKpaTsBa MpH CICTHUTE 00CTOATEICTBA!

1. mo pewenre Ha ChBeTa HA AUPEKTOPUTE HA Y IPABIISIBALIOTO APYKECTBO;

2. Ipy OTHEMaHe Ha pa3penIeHrueTo Ha YIIPaBisIBaIlOTO APY>KECTBO 3a OpraHU3MpaHe U ynpasieHne Ha PoHna;

3. KoraTo B CpOK A0 TPH Mecella Clie[i OTHEMaHe Ha JIMIEeH3a, IPeKpaTsABaHe WIH OOsIBsIBaHE B HECHCTOSATEIHOCT Ha
VYnpaBisBaioTo ApPY’KECTBO HE € M30paHO HOBO yHpaBisBallo IpykecTBo wian PoHma He e mpeoOpasyBaH dpe3
CJIMBaHE WM BIVBAaHE.

(2) (usm. 12.01.2023 2.) B cpok 14 nHu OT Bh3HHKBAaHE HAa OCHOBAHHUE 3a MpekparsBane Ha JloroBopHus OOHI MO Il
363, O6ykBH ,,a“ u ,,0° oT 3aKkOHA 3a 3aJbJDKEHHUATA M TOTOBOPUTE W/WIM MPEABHUACHO B MpaBuiara Ha JloroBopHUS
®onyg Ymopasnsapamoro JpyxkecTBo € JUIBXKHO JAa mnojane g0 Komucusrta, 3a u3gaBaHe Ha pa3pelieHue 3a
npekparsBaHeTo Ha [loroBopHus DoH, 3asBIeHUE 3a M3aBaHE Ha pa3pelleHre 3a MPEeKPaTSIBaHETO Ha JTOTOBOPHUS
(hoHJ, KbM KOETO CE MpuIarar:

1. pemieHHeTO Ha ChBETa Ha AUPEKTOpPUTE Ha YmpapisBawoTo JpykecTBO 3a mpekpaTsiBane Ha DoHIa, B3€TO Ha
ocHoBaHMe Ha Te3u [IpaBuia;

2. IUIaH 3a JIMKBUJALUS, B KOWTO 3aJABJDKUTENHO C€ MPEIBMKIAT MEPKH 3a 3allliTa Ha MPUTEKATEIUTe Ha JSJIOBE,
BKITIOUHTEITHO 3a0paHa /1a ce M3BBbPIIBAT CHIENKH C aKTUBU Ha DOHJIA, OCBEH aKo TOBa ce Hajlara OT JMKBHIAIHATA,

3. moxkymeHTuTe B nHGOpMaruaTa o wi.107 am. 1, 1. 2, 4 u 5 or Hapenba 44.

(3) U3BwH cayuas o an. 1, T. 2 nmpekpatsBaneTo Ha Jloroopuus MoH ce u3BbpIBa ¢ pasperrenne Ha KOH, mpu
YCIJIOBHS U IO peji, OTIPENCICHH B 3aKoHa. JIuiara, onpeaenenu 3a Jinkeuaatopu Ha ®oHja, ce ogoopssar or KOH.
(4) TpexparsBaneto Ha JforoBopuust @OHII ce OCHINECTBsABA MO pei U yciaosust Ha Hapen6a Ned4 u te3u [pasuia.

(5) (#3m. ¢ Pew. na C/[ om 12.01.2023 2.) Tlpu npekparsiBaHETO Ha JTOTOBOPHUS (DOHI OTHOCHO 3aJbJDKCHUATA HA
JMKBUIATOPA U 3alIUTaTa Ha KPEAUTOPHUTE Ha JOTOBOPHUS (HOHJ ce TpUiIaraT CbOTBETHO Wi. 267, ui. 268, an. 1 u 3,
. 270, 271 u 273 T3, kato QyHKIMKTE HA PBKOBOAHUS opraH no wi. 270, an. 2 u wi. 272, an. 4 T3 ce u3nbiHsABaT
OT YIpaBIsBAIIOTO Apy>kecTBO. OOABABaHETO HA MOKAaHATa B THPrOBCKUS PErHCTHP B CHOTBETCTBHE € Wi. 267, U3p.
BTOpO OT T3 ce n3BbpIIBa MO MapTHAATa Ha YIPABISABAIIOTO APY>KECTBO.

(6) (Omm. 12.01.2023 2.)

(7) Horosopuust @oHJ ce 3a1MvaBa ¢ OTIHCBAHETO My OT peructbpa Ha KOH.

Ynen 55
Opuzunanu

Te3u IlpaBuia ca nmoanucanu B 4 (4eTUPH) OPUTHHAIHU €K3eMITIsIpa Ha OBJITapCKU €3HK.

3AK/TIOYUTE/IHH PA3IIOPE/IbH

§ 1. 3a BCHYKH BBIIPOCH, KOUTO HE Ca U3PHYHO ypelcHH B Te3u [IpaBuiia, HAMUpAT MPHIIOKEHUE paslopeaduTe Ha
3AKNCIIIKH, 3akoHa 3a 3aIBDKEHISITA B JJOTOBOPUTE U OCTAHAJIOTO IIPIIIOKIMO 3aKOHOATEIICTBO.

§ 2. B ciy4aii Ha HECHOTBETCTBHE MEXIy pazmopendu Ha Te3W lIpaBwia m Ha HOPMATHUBEH aKT, Mpuiara ce
nocieaHusd, 0e3 ga € HeoOXoaumo u3MeHeHue B IlpaBwiiaTa, OCBEH akO TOBa W3PHUYHO HE CE€ NPEIBHKIA OT
HOpPMATHUBHUS aKT Win Te3u [IpaBuia.

§ 3. Tesu IIpaBuna ca npuetrn ot CbBera Ha qupektopute Ha Y] ,,Cenext Acer MenmmkMbHT EAJl ¢ IpOTOKOM OT
31.05.2012 r., uamenenu ¢ Pemrenne na CJ] ma V]I ,,Cenext Acer MennmrmbaT* EAJ] o1 30.08.2012 1., M3MeHEHH C
Pemenue na CJl Ha V]| ,,Cenext Acet MenumxmbHT EAJ] ot 29.10.2012 r., u3menenu ¢ Pemenne va CJ] Ha Y]]
,Cemekt Acer MenumxmbHT EAJ] ot 26.06.2013 r., usmenenu c¢ Pemenwe wa CJI ma Y] ,,Cenext Acer
MennmxmbaT EAJ] oT 08.08.2013 1., m3menenu ¢ Pemenne na CJ] na Y] ,,Cenext Acet MeanmrmbuT® EAJ] oT
03.09.2013 r., u3amenenu ¢ Pemenne Ha C/] Ha Y] ,,Cenext Acer MenumxMbHT EAJ] oT 06.02.2014 1., U3MEHEHH C
Pemienne na CJ| Ha Y1 ,,Cenexkt Acer MenumxmbpHT EAJ] ot 14.05.2014 1., u3menenu ¢ Pemenue Ha CJl Ha Y]]
,Cemekt Acer MenummxmbHT EAJ] ot 28.12.2016 r., usmenenu c¢ Pemenwe na CJI ma V]I ,,Cenext Acer
MenumxmbHT EAJ] ot 31.01.2017 r., usmenenu ¢ Pemenue va CIl va Y] ,,Cenext Acet MenumkMmbHT EAJ] oT
14.04.2021 r., m3menenu ¢ Pemenne va CJ] Ha Y ]I ,,Cenexkt Acer MernmxMbHT EAJ] ot 14.05.2021 1. 1 u3MeHEeHH
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¢ Pemenne na CJl va Y1 ,,Cenext Acer MeunmxMbHT EAJL ot 21.05.2021 r. 1 u3menenu ¢ Pemenne na Cll vHa Y]]
,Cemekt Acer MenumkmbHT EAJl ot 12.01.2023 r., m3menenu ¢ Pemenme Ha CJ ma VY]l ,,Cemekt Acer
MennmxmbaT EAJ] o1 09.02.2023 1. 1 u3menenn ¢ Pemenne na CJl va V]I ,,Cenexkr Acet MeanmxmbuT EAJL o1
27.02.2023 r.

3a YopasasaBamorto [{py:xecTBo “Cenekt AceT MenuzxmMbHT” EAJL, neiicrBamo 3a cMeTka Ha
HoroBopen ®@ounp “Cenekrt JAuBugent:

HN3nbiannTe/IeH TUPEeKTOoP: IIpoxkypucr:

Kpacumupa Komxamanosa Becenun Bacunes
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Hpunosncenue Ne 1
kom uia. 19 om Ilpasunama na
JAD ,,Cenekm /lueuoenm''

PEJ U YCJIOBUSA 3A TIPOJAKBA U OBPATHO N3KYITYBAHE HA JIAJIOBE HA
JIOTOBOPEH ®OH/I. ONIPEJIEJISTHE HA EMUCHOHHATA CTOMHOCT M IIEHATA HA
OBPATHO U3KYITYBAHE.

(U3m. ¢ pewr. na C/[ om 12.01.2023 2.)

1. VnpasnsBamoTo [pykecTBO OcurypsiBa IMOJI3BaHE HAa Mpeka OT MecCTa 3a MOoJaBaHE Ha TMOPHUKH,
KBJICTO C€ NMpUEeMaT MOPHUYKHUTE 3a NMPOAaXOa W 00paTHO M3KYIyBaHE HA IJIOBE M C€ OCHIICCTBSBAT
KOHTAaKTUTE C MIPUTEXKATEIHUTE Ha Jsut0Be Ha JloroBopHUs DOHII, KAKTO M OCUTYPsIBA YCIIOBHS 3a IPUEMaHe
1 IpueMa, U nmoAnrucBa JOroBOPUTE - MOPHYKU C KIIMCHTUTE BCCKHU pa60TeH JCH.

2. (U3m. ¢ Pewenue na C/{ om 26.06.2013 2.) Yupasnspamoro [pykecTBO MPHUKIIIOYBA MPOIeaypaTa 1o
W3YNCIIIBaHE HAa eMHUCHUOHHATAa CTOWHOCT U IIeHaTa Ha o0patHO m3kymyBaHe 10 12,00 gaca Bcexn paboTen
JIEH ChIJIACHO JIEHCTBAIIOTO 3aKOHOAATENCTBO, Te3U IIpaBwia u [IpaBunara 3a oueHka.

3. (U3m. ¢ Pewenue na C/[ om 26.06.2013 2., Uzm. ¢ Pewenue na C[ om 14.05.2014 2., usm., 14.04.2021
2., usm. 12.01.2023 2.) JTo 13,00 uaca Ha pabOTHHMS JIeH, B KOWTO ce U3BbpiIBa nzuncissaneto Ha HCA Ha
€IMH JIU1, EeMHCHOHHATa CTOMHOCT M IIeHaTa Ha 00paTHO M3KyIyBaHe Ha jsutoBere Ha [loroBopuust PoHx
VYnpasnsBamoto JpyxecTBo myOnuKyBa/o0sBsiBa, B JieBa, T€3W JAHHM HAa BCUYKH MECTa, HA KOUTO CE
npreMar MOopbUYKUTE 3a Mpojaax0a ¥ oOpaTHO M3KYIyBaHE Ha JSUJIOBE U CE OCHIIECTBSIBAT KOHTAKTUTE C
MHBECTUTOPUTE, KAaKTO U Ha VIHTEepHeT cTpaHunaTa Ha YIIpaBiIsBaIIOTO JAPY>KECTBO.

4. (U3m. ¢ Pewenue na CIJ om 26.06.2013 2., usm., 14.04.2021 2, usm. 12.01.2023 2.) TIpu ochliecTBsIBaHE
Ha JIeifHOCTTa 110 MpoaakOa 1 00paTHO U3KYITyBaHE YTPaBIABAIIOTO J[pyKecTBo:

- OTKpHMBa KbM CBOSITa CMETKa B LIeHTpanHus Oemo3uTap MOJCMETKH Ha MPUTEKATEeIUTE HA JSUIOBE OT
Horosopuust ®ouz;

- IpreMa OT HHBECTUTOPUTE U MOANKMCBA BCEKH PaOOTEH JCH, BKIIOYUTEIHO MOJIQJICHU Ype3 AUCTPHOYTOP,
Korato YmpaBisBamoto JpyKecTBO € CKJIIOYIIIO JOTOBOP C TakbB, N0 Kpas Ha pabOTHOTO BpeMe Ha
CHOTBETHOTO MJCTO 32 IIOJaBaHE Ha TOPbHUYKA, JIOTOBOPH - TMOPBYKH C HOPMATHBHO OIPEAEICHOTO
ChABbPIKAHUE 3a MOKYyIKa U 00paTHO M3KyIyBaHe Ha AsuioBe OT JloroBopuus ®oux;

- Bceku pabotreH neH mpemoctaBs Ha llenTpamaums Jlemo3uTtap cbhriacHO HeroBusi [IpaBuiHHK
nHpOpMAaIATa, HEOOXOANMAa 332 CETHIMEHTA Ha CKIIOYCHHTE CHETKH C TPOJNaJCHH/M3KYIeHH O0OpaTHO
nsnoe ot JloroopHus QoHT;

- Bceku padoten aeH 10 11.00 yaca usnpaiia Ha Jlerno3uTap, U3YUCiieHaTa HETHA CTOMHOCT HA aKTHBHTE,
HETHA CTOMHOCT HAa aKTUBHUTE Ha CIWH ]I, CMUCHOHHA CTOMHOCT H II€Ha Ha O6paTHO H3KYITyBaHC Ha
nsutoBete ot JloroBopHust MOHN, KakTo U IsyIaTa HH(OOPMAIKS 32 ONPENCITHETO UM, BKIIOYUTEITHO Opost
Ha TPOJIaJICHUTE U 00PATHO U3KYIICHH JISUIOBE C MPUKIIIOYNIT CETHIIMEHT;

- pasriexaa He3a0aBHO BCHYKH M3SBJIICHHS, CTAHOBHUINA M TMPETNOpbkH Ha Jlemo3uTaps, HalpaBeHH WIN
JIaJIeHH [IPU OCHIIECTBABAHE HA HEHHUTE KOHTPOIHH (DYHKIINY;

- 1o 11.00 waca Ha paOOTHHUS JIeH OCUETOBOSBAa BCUYKU M3BBPIICHU 3a cMeTKa Ha JloroBopHus DoH
CIIEJIKHU U OIepaluy;

- M3BBPIIBA BCUYKH JAPYTH NMPABHH M (aKTHUECCKU JIEHCTBUS MO Mpojaxdara W oOpaTHOTO M3KYITyBaHE
CBIJIACHO JICHCTBAIIOTO 3aKOHOATENCTBO, Te3u [IpaBuna u [Ipocnekra Ha @oHna.
5. (Usm. ¢ Pewenue na C/{ om 26.06.2013 2., uzm., 14.04.2021 2.) YupasnsaBammoTo JpyKecTBO € JTbKHO:

- Ja Todyd4aBa IUTAIaHUS OT MHBECTHTOPH 3a MpojaxoOa Ha msmoBe Ha JloroBopaus DoHA caMo 1Mo
OaHKOBaTa CMETKa, CIICIIMAJIHO OTKPHUTA 3a Ta3M 1iei B Jlemo3uTaps, 10 Kpas Ha clieBaliius pabOTeH JICH;
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- J1a U3BbpIIBa CACIKUTC 110 npo;la>K6a Ha OsJ10B€ Ha I[OFOBOpHI/ISI (I)OHI[ B CpOK O0 7 JHHU CJICA JaTraTa Ha
MoJJaBaHC Ha IMOPBHYKATA,

- Jla M3BBPIIBA CACTKUATE MO OOpaTHO M3KyIyBaHE Ha JsioBe Ha JloroBopHus DOHA MO BB3MOXKHOCT B
CPOK 10 TpW pabOTHH IHHW OT JaTaTa Ha ITOJaBaHE Ha IOPHYKATa, HO HE IOBEYE OT HOPMATHBHO
ONpeJIeTICHUS CPOK OT JIECET AHM CIie/ laTaTa Ha MoJaBaHe Ha MOPHUKaTa;

- 1a U3BBPIIBA MOKYIIKaTa Ha [ss10Be Ha DoHMAA 1Mo MhpBaTa EMHUCHOHHA CTOWHOCT, OOSIBEHA CIIE/ ICHS, B
KOHTO TIOpBYKaTa € MojJajieHa, a 00paTHOTO M3KYIyBaHe — IO IIbpBaTa IIeHa Ha OOpaTHO H3KYITyBaHe,
00sIBeHa cJie]] IeHs, B KOWTO MOpBhYKATa € M0JIa/ICHa;

- BCHYKHM MOPBUKHU 32 MOKYIKa, CHOTBETHO 32 00paTHO M3KyIyBaHe Ha AsyioBe Ha DoHAa, MOIy4YeHU B
paMKuTe Ha €IWH JeH, C€ M3ITbJIHSIBAT Ha €lHa W ChIIa IIeHa - MO Clie[Bamara oOsBeHa €MHCHOHHA
CTOMHOCT, CHOTBETHO IIcHA Ha 00paTHO M3KYITyBaHe.

6. AKo e JomycHaTa Tpellka MpH W3YHCISBaHE HAa HETHATAa CTOWHOCT HA AaKTHUBHTE HA CIUH ASJ, B
pe3ynTaT Ha KOETO € 3aBHIeHa eMHUCHOHHATa CTOWHOCT ¢ Hax 0,5 (HyJia [sjio M 1MeT) Ha CTO OT HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha €IUH /s, Y IPaBISIBAIOTO JPY>KECTBO € JUIBKHO J1a Bb3CTAaHOBH pasiIMKaTa Ha
WHBECTUTOPA, 3aKyIWII JSUI0BE TIO 3aBUIIEHA EeMUCHOHHA CTOHHOCT OT cpeicTBaTa Ha JJoroBopuust ®oHp B
10—1HeBeH CpOK OT KOHCTaTHpaHE Ha IPEelIKaTa, OCBEH aKo MHBECTHUTOPBHT € OWII HeJOOPOCHBECTEH.

AKO e JoITycHaTa Tpelika Py W3YHCIIIBaHe Ha HETHATa CTOMHOCT Ha aKTHBUTE HA €IWH [, B PE3yNITaT
Ha KOSITO € 3aHMKeHa eMUCHOHHATa cToWHOCT ¢ Hax 0,5 (Hyna 1sso ¥ rmeT) Ha CTO OT HeTHAaTa CTOMHOCT Ha
aKTUBUTE Ha €IWH JsU1, YIpaBisBaloTo JpyXecTBO € JIbXKHO Aa Bb3cTaHOBUM Ha [loroBopHus doHn
I'BIDKIMATa CyMa 3a COOCTBeHa cMeTKa B 10-THEBEH CPOK OT KOHCTaTHpaHe Ha TPelIKara.

AKo momycHararta rpemka He npesumana 0,5 (Hyla 110 u 1eT) Ha CTO OT HeTHATa CTOMHOCT Ha aKTHBHTE
Ha eJVH A5, YTpaBisBamoTo JpyxkecTBo mpennpremMa HeoOXOIUMHUTE MEPKH 33 U30sIrBaHEe Ha TPEHIKH
TP U3YHCIISIBAHETO HA HETHATA CTOMHOCT HA aKTHBWTE HA €IMH IS U 3a CAHKIIMOHHPAHE HA BHHOBHUTE
JUTBXXHOCTHH JTUTIA.

Te3n mpaBmiIa HAMHpAT TPWIOKEHHE M KOTaTo € JOIyCHaTa rpelika MpH W3YMCIIsIBaHE Ha HETHATa
CTOMHOCT Ha aKTUBUTE Ha €IMH JI5UI, B PE3YJITaT Ha KOETO € 3aHM)KeHA WIIM 3aBHUIIIEHA IIeHaTa Ha 00paTHO
W3KYITyBaHe Ha eJIWH JISJL.

7. (U3m. ¢ Pewenue na C/[{ om 29.10.2012 2.) Ilpu npomsiHa Ha HagbaBKaTa/oTOMBa, CBBP3aHU C pa3Mepa
Ha Pa3XoJUTe IO Mpojaxda 1 00paTHO M3KyIyBaHe Ha JsuioBe Ha Jlorosopuust ®owHa, YpaBisBaioTo
HpyxecTBo yBeoMsiBa MPUTEKATENNTE HA ISAJIOBE M OCTAHAINTE WHBECTUTOPH Upe3 ChOOIIeHHE B MeTus,
C KOSITO MMa CKITIOYeH JIoroBop HezabaBHO cien ogoopenneTo ot KOH Ha npomenuTe B Te3u llpaBua.

8. YnpasnsBamioro JlpyKecTBO crupa Npojaaxdara Ha JsUIOBE B Cliydall HA BPEMEHHO NPEYCTAaHOBSIBAHE
Ha o0paTHOTO M3KymyBaHe Ha jsioBe Ha DoHpma. B Te3n cnyyam mpekparsBaHETO Ha MpojakOara Ha
JISJIOBE € 32 CPOKa Ha BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYITyBaHe.

9.(H3m. ¢ Pewenue na C/[ om 29.10.2012 2., usm. 12.01.2023 2.) Yupasissauioto [IpyxecTBO yBeaoMsiBa
MpUTeXKaTeIUTe Ha AsyioBe Ha DoHma 3a crupaHeTo Ha Mpojax0aTa/o0paTHOTO U3KYIyBaHE HE3a0aBHO
cJie]l B3eMaHETO Ha pellieHHMe 3a TOBa Ha MecTaTa 3a I0JIaBaHe Ha TOpPBYKH 3a Mpojaaxda u oOpaTHO
M3KyIyBaHe, KaKTO M Upe3 MyOJUKaIMs B MEJHsl, C KOSITO MMa CKJIIOUYEH JOTOBOp U B MHTEepHeT.

10. Ilpu BB300HOBsBaHE Ha IMpoaaxOaTa/oOpaTHOTO M3KyIyBaHe YmpasisBailoTo JpyxecTBo 0OsBsBa
EMICHOHHATA CTOMHOCT U IleHaTa Ha 00paTHO M3KYITyBaHE B JICHs, IPEIX 0K/l Bb300OHOBSIBAHETO.
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