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IHPABHUIJIA

Ha
JAOT'OBOPEH ®OH/l “CEJIEKT PETUOHAJI”

PA3JET I
OFII[H PA3IIOPEJEH

Ynen 1
Oobuwu paznopedou

(1) (Usm. 30.03.2012 2., Usm. 02.05.2012 2., uzm. 12.01.2023 2.) JOI'OBOPEH ®OH/] “Cenexkr Peruonan” e
JOTOBOPEH (POHA MO0 CMUCHJA HA WI. 5, ajn. 2 oT 3aKoHa 3a JEHHOCTTa Ha KOJIEKTUBHUTE WHBECTULIMOHHU CXEMH U Ha
JOpYyTH MPEINpHUsATHS 332 KOJEKTHBHO WHBecTUpaHe. POHABT € KOJEKTHBHA MHBECTHLIMOHHA CXEMa 3a MHBECTUPAHE B
NpPEeXBHPIsieMH LIEHHU KHWKa U APYTH JTUKBUAHM (PMHAHCOBU aKTHBH IO CMUCHIA Ha Wwi. 38 oT 3akoHa 3a AeiHOCTTa
Ha KOJICKTUBHUTE MHBECTHIIMOHHH CXEMH H Ha JIPYTH MPENPHUITHS 32 KOJIEKTUBHO UHBECTHPAHE.

(2) (M3m. 30.03.2012 r.) JoroBopauar @onp € 060c00€HO MMYIIECTBO 32 MHBECTHPAHE BHB NPEXBBPISIEMH LIEHHU
KHIKA WM OPYTH JIMKBUAHU (PUHAHCOBM aKTHBH C OIJIe]] NOCTUTaHEe Ha MHBECTULHMOHHUTE LTI 1O Wi. 7 MO-I0Ty.
@DOHABT HE € IOPUINUIECKO JIUILIE.

Q) (Mzm. 12.01.2023 2.) JloroBopausar DoHA e pazmeneH Ha Oe3HaIWYHH Js1oBe. DOHABT IMOCTOSHHO H311aBa
(mponaBa) u U3KyITyBa 0OpaTHO CBOMTE JISIIOBE.

4) (Usm. 30.03.2012 2.) PonabsT ce OpraHM3upa M YIpaBisiBa OT yHpaBisiBamo ApyxkectBo “CenekT Acer
MenumxmbpHT” EAJl B CHOTBETCTBHE ChC 3aKOHA 32 JEHHOCTTA HA KOJIEKTUBHUTE UHBECTULMOHHU CXEMU U Ha JPYTH
OPEANPHUATHS 32 KOJIEKTUBHO MHBECTHpAaHE, 3aKOHA 32 MyOIMYHOTO MpejiaraHe Ha IIeHHH KHUKa U M0JI3aKOHOBUTE
aKTOBE IO MPWJIaraHeTo My, 3aKOHA 3a 33Jb/DKEHUATA U JJOTOBOPUTE U OCTAHAJIOTO MPUIIOKUMO 3aKOHOJATEJICTBO Ha
PerryOnmka brirapust.

(5) (Usm. ¢ Pewenue na CI om 26.06.2013 o) YmupapmssamoTo J[pyXecTBO TpuTexkaBa pa3pelicHue 3a
opranmsupane u ympasienue Ha Ponma mo am. 1, uzmageno or Komucwsara 3a ¢unancoB Hagzop No 98-J1d/
06.06.2012 r.

(6) Horosopuusar ®oHp ce cumTa 3a yUIpeAcH C U3IaBaHe Ha Pa3perIeHUeTo M0 al. 5 ¥ IMOCIeIBAIOTO My BIIHCBaHE B
perucTbpa Ha yHpaBisBaIIUTE JPY>KECTBA W YIPABISIBAHUTE OT TAX JOTOBOpPHH (oHIOBE, BoJeH oT Komucusra 3a
(uHaHCOB HAA30D.

(7) (U3m. 02.05.2012 r.) Ilpu ochuiecTBsABaHE HAa ACHCTBUA 1O ynpasieHue Ha JloroBopuus @ona, YnpasisBamioTo
HpyxecTBO nelcTBa OT UMETO U 3a cMeTKa Ha DoHa.

(8) (M3m. ¢ Pewenue na C{ om 28.12.2016 2., usm. 12.01.2023 2.) Axktuute Ha JloroBopaust ®OoHJ ce ChbXpaHIBaT OT
Jenosurap, karo Oe3HaNIMYHUTE (UHAHCOBM HWHCTPYMEHTH, npuTexaBaHu oT PoHIa ce BHHMCBAT B JAENO3UTapHa
HHCTUTYLUS KbM IOACMETKa Ha [lemo3uTapa.

Ynen 2
Hegpunuyuu u cokpawenus
(Usm. ¢ Pewenue na C[[l om 28.12.2016 2., usm. 12.01.2023 2.)

B Te3u [IpaBuia qomynocodeHuTe AyMH U U3pa3d UMaT 3HAYCHUE KAKTO CIIeBa:

1.”3AKUCIIIKN” e 3akoHa 3a AeHHOCTTAa Ha KOJICKTUBHUTEC MHBECTUIIMOHHHM CXEMH W Ha JIPYTH MPEANPHUATHSI 32
kosiekTuBHO uHBecTUpane (“JIB”, op. 77 ot 04.10.2011 r., u 1. u3M.)

2. “Hapen6a” Ne 44” e Hapemba Ne 44 ot 20.10.2011 r. 3a W3HCKBaHHSTa KbM JCHHOCTTa HAa KOJIEKTUBHUTE
WHBECTUIIMOHHN CXEMH, YIPABISBAIIUTE APYKECTBA, HAIMOHAHUTE HHBECTHIIMOHHU (OHIOBE, alTEPHATHBHUTE
WHBECTUIIMOHHN (POHIOBE U JIMIATa, YIPABISBAIIN AITEPHATUBHI WHBECTUIIMOHHH (POHIOBE.

3. “3IIILK” e 3akoH 3a my0anyHOTO Npeiarane Ha nenHu kamwxa (“B”, 6p. 114 ot 1999 u ci. u3m.);

4. “3[1OU” e 3akoH 3a mazapute Ha puHaHCOBU WHCTpyMeHTtHu (“IB”, 6p. 15 ot 16.02.2018 r., B cuna ot 16.02.2018
T. ¥ CII. I3M.);

5. (U3m. 02.05.2012 r.) “HoroBopuusat ®oux” unu “Donpa” e JlororopeH ¢oug “Cesiekt Permonan”, yupeacH u
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M3BBPIIBAII ASHHOCT ChracHo wi. 5, an.2 u cir. ot 3AKWC/IIKU,;

6. “YupasnsBawmoro [pyxectBo” e YnpasmsiBamo apyxectso “Cenext Acer MenumxmbHT” EAJL, rp. Codusi, xoeto
€ YIIpaBJIsIBaIIo APY>KECTBO Mo cMuchia Ha wi. 86 ot 3AKNCAIIKH;

7. “KOH” e Komucus 3a GpUHAHCOB HAA30D;

8. “Jleno3urtap” € WHCTUTYLMs, OTrOBapsllia Ha YCIOBHITAa W W3MBbIHABAama (QyHKOUHTE Mo wi. 34 u wi 35 or
3AKNUCAIIKUY;

9. “3amectauk-mpencenarenat Ha KOH” e 3amecTHuk-mpencemartenat Ha Komwucusata 3a (QuHAHCOB HAA30p,
pBKOBOCII ypaBiieHne “Haa3zop Ha MHBECTUITMOHHATA IEHHOCT;

10. (usm., 14.04.2021 2.) “bDPB” e “buarapcka pongosa 6opca” ALl;

11. “Henrpanausat genozutap” e “Llentpanen aenoszutap” AJl, opraHuzupaH U U3BBHPLIBALL JEHHOCT CHIVIACHO Y.
127 u cn. ot 3IIILK.;

12. “TIpocnekra” e [IpocnekTsT 3a MyOIMYHO Npeasarade Ha Asnose Ha JJoroBopHust @oHp chraacHo wi. 12 U ci. OT
3AKUCHIIKY;

13. “IIpaBunara 3a onenka” ca IIpaBuiaTa 3a orieHKa Ha opTdelia u oNpeaeTHe Ha HeTHATa CTOWHOCT Ha aKTUBUTE
Ha JloroBopHust QoHJ;

14. (H3m. 12.01.2023 2.) “PaboteH neH” e neHAT, KOUTO € pabOTeH 3a MecTaTa 3a MoJiaBaHe Ha MOPBUYKU, KBJAETO CE
MpoJiaBaT W M3KyITyBaTr obpaTHO msiosere Ha Jlorosopams PoHI, U B paMKUTEe HAa pabOTHOTO BpeMe Ha MecTara 3a
M0JIaBaHE HA MOPBUKH.

15. “IppxaBa wieHka” e Ibp)KaBa, KOATO € WieHKa Ha EBpomeickust cbio3 WM apyra ObpkaBa, KOSTO HPUHAUICKH
KbM EBpOneickoTo HKOHOMHUYECKO MPOCTPAHCTBO.

16. “Tpera gppxaBa” e AbpKaBa, KOATO HE € WICHKA 10 CMUCHJIa Ha T. 15.

17. (usm., 14.04.2021 2.) “Perymupan mazap* mo wr. 152, am. 1 ot 3[I®U e MHOrOCTpaHHA CHUCTEMa, OPTaHU3UPAHA
W/WIK yOpaBiisiBaHa OT Ma3apeH OIeparop, KOSTO Cpella Wik ChACHCTBA 3a CPELIaHeTO Ha MHTEPECHUTE 3a MOKYIKa U
npoaakOa Ha (GUHAHCOBH MHCTPYMEHTH HA MHOXXECTBO TPETH CTPaHU Ype3 CHCTEMara U B ChOTBETCTBUE C HEHHHTE
HEJIMCKPEIIMOHHH TIPaBHJIa 10 HAYWH, PE3yNTaThT OT KOWTO € CKIIIOYBAHETO Ha JOTOBOP BHB BPH3Ka ¢ (PMHAHCOBHUTE
WHCTPYMEHTH, JOIYCHATH JO TBPrOBUS CBIJIACHO HEWHUTE TMpaBWja W/WIM CHUCTEMH, JIMICH3UpPaHA H
(hyHKIIMOHUpAIa PeJOBHO B ChOTBETCTBUE ¢ m3UcKBaHUATa Ha 3IIDU u akToBeTe Mo mpuimaranero my. Perymmpan
mazap cerimacHo wi. 152, an. 2 3IIOU e u Bcsika MHOTOCTpaHHA CHCTEMa, KOSATO € JIMIEH3WpaHa W (yHKIHOHHpA B
ChOTBETCTBHE ¢ U3nckBanusaTa Ha [upexrusa 2014/65/EC na EBponeiickus napnament u Ha ChBeTa;

18. (uzm., 14.04.2021 2.) “Jlpyr perynupaH maszap” € peryjMpaH ma3ap, pa3iIudeH OT TO3H mo wi. 152, am. 1 u 2
3I1DU, GyHKITMOHUpPAIT PEIOBHO, TTPU3HAT U ITyOJIMYHO TOCTHIICH.

19. (uzm., 14.04.2021 2.) “llenHn KHIKA” ca TPEXBBPIUMH IIpaBa, PETHCTPUPAHH MO CMETKH B JCTIO3UTAp IIO
cMmuchia Ha wi. 2, maparpad 1, 1. 1 ot Pernmament (EC) Ne 909/2014, kouTo ce ThpryBaT Ha KalUTAIOBHs Ma3ap, C
H3KITIIOUYEHUE Ha IJIaTeKHUTE WHCTPYMEHTH, KaTo: aKUUH B APYXKECTBAa M APYTH LEHHM KHIKA, EKBUBAICHTHU Ha
aKI[UKTE B KAIMTAJIOBHU JIPYKECTBA U APYTH IOPHIMUECKH JIUIIA, KAKTO U JCTIO3UTAPHHU PA3NHCKH 32 aKIHU; OOJIUTaIH
U JIpyrd GOpPMHU Ha CEKIOPUTH3HMPAH JBIT, BKIIOYHUTEIHO JCMO3UTAPHU Pa3MUCKH 33 TaKWBa MPEXBBHPIVMHU IIEHHH
KHIXa; IPYTH [IEHHU KHUKA, KOUTO JaBat MPaBo 3a MPUJ00UBaHE WU MPOJIak0a Ha TaKWBa IEHHU KHU)KA WIH KOUTO
BOJIAT JIO MTAPHYEH CETHIMEHT, OIPEJIEIICHO Bh3 OCHOBA HA MPEXBHPIUMH LIEHHN KHIKA, BATYTHH KYPCOBE, JTUXBESHU
NPOLIEHTH WM JI0XOTHOCT, CTOKU HJIH JPYTH WHACKCH I MTOKa3aTelu;

19.a. (Hosa ¢ pewr. na C[ om 12.01.2023 2.) “TlpexBbpiisseMu IeHHH KHIKA” 10 cMuchiaa § 1, T. 17 ot JIP Ha
3AKUCAIIKH ca: a) akuuu B Apy>KecTBa U APYTU LIEHHU KHM)KA, €KBUBAJICHTHU Ha aKUuu; 0) oOIUrauuu u Ipyru
(hopMH Ha CEKIOPUTU3NPAH IBIT (ABITOBH IEHHU KHIKA); B) IPYTH MPEXBBPISEMH [IEHHN KHIDKA, KOUTO JIaBaT IMPaBO
3a mpuA0OVBaHe HA MPEXBBPIISIEMH LIEHHN KHIDKA Upe3 3allMCBaHe WM W3BBPUIBAHE HA 3aMsHa.

20. (uzm., 14.04.2021 2.) “UHCTpyMEHTH HA MapUyuHUS Ma3ap”’ ca UHCTPYMEHTH, OOMYAiiHO THPryBaHW Ha MapUYHUS
rma3ap KaTo KPaTKOCPOYHH JbP)KaBHU IEHHU KHIDKA (CHKPOBUITHU OOHOBE), NCTIOZUTHH CEPTH(PHKATH U THPTOBCKH
[ICHHU KHWXa, KOUTO MMaT XapakTtepuctukure mo @wi. 11 ot Jenerupan permament (EC) 2017/565, ¢ n3kirodeHne Ha
IUTATESKHUTE UHCTPYMEHTH.

21. "MaBectuTOp" € MHBECTUTOP IO CMUCHJIA HA § 1, T. 1 OT MOMBIHUTETHATE pas3mopea0n Ha 3aKoHa 3a ITyOJINIHOTO
npeiaraHe Ha IIeHHA KHUKA.

22. "KmueHT" € BCSIKO (MU3MYECKO WU IOPUAMYECKO JIMIE M BCSIKO JPYKECTBO, BKIIOYHTEIHO KOJEKTHBHA
WHBECTHIIMOHHA CXeMa, YUATO JEHHOCT ce YIpaBisaBa OT YIPABISABAIIO JAPYKECTBO MIIH KOETO CE MOJI3BA OT YCIYTHTE
o 4j. 86, ai. 2.

23. "KonexTuBHa HHBECTHIIMOHHA cxema' € MpennpuaTie, OpraHUu3UpPaHO KaTo HHBECTUIIMOHHO JIPY’KECTBO,
JIOTOBOpPEeH (POH[ WM ISUIOB TPBCT, MONYYWIO pa3pelieHre 3a HW3BbpIIBaHE HA NEHHOCT ChIIacHO JlupexThBa
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2009/65/EO.

24. "KomneTeHTHH opraHu" ca OpraHuTe Ha CHOTBETHATa Abp:KaBa, KOUTO HMAaT HAA30pHU MPaBOMOIIUS IIO
OTHOIIIEHUE Ha ChOTBETHATA MHCTHTYIIHA.

25. "HerHa croWHOCT Ha akTHBUTE" € OOIIara CTOMHOCT Ha BCHYKH aKTHUBH B TOpTdeina Ha KOJICKTHBHATA
HMHBECTHUIIMOHHA CXEMa, HaMajeHa ¢ BCHUKH 3aIbIKCHUS.

26."IIpuTexaren Ha s710Be" € BCAKO (DM3MYECKO WIIH IOPUINYECKO JIUIE, KOSTO MPUTEKAaBa SIUH WK TI0BEYE JIsia B
KOJIEKTHBHA MHBECTHUIIMOHHA CXEMA.

27. "TpaeH HocuTen" € CpENCTBO 3a MpPENOCTaBsHE Ha WHQOpMaIUs Ha HHBECTHTOP, KOETO IO3BOJSIBA Ha
WHBECTUTOPA Jla ChbXpaHsBa HH(MOpMAIUATA, ajpecupaHa JIMYHO JO HEro, M0 HAYMH, IO3BOJSABAIL ITOCIEABAIIO
3aro3HaBaHe C Hes 3a MEepUoja OT BpeMe, aJIeKBaTeH 3a IEeNNTe Ha MPeI0oCTaBIHe Ha WH(POPMAIHITA U MTO3BOJISBAII]
BB3IPOU3BEKIAHE HA ChXpaHeHaTa HHpopMalus 0e3 IPOMEHH.

Ynen 3
Haumenosanue u gpupmen 3nax

(1) ( U3m. 02.05.2012 r.) HaumenoBanuero Ha JloroBopuusi ®ong e “Cesiekt Permonan”, kato To ce HM3MUCBa
JIOTTBITHATETHO Ha aHTIIUHCKH 3K kKaTo “Select Regional”.
(2) Horoopuust @oux nMa GUpPMEH 3HAK, KOUTO ce 000psiBa OT YTIpaBisiBamoTo JpyxkecTso.

Ynen 4
Hannu 3a Ynpaenaeaujomo /pyscecmeo

(1) (U3m. 30.03.2012 r., Usm. 26.06.2013 1., uzm., 14.04.2021 2., uzm. 12.01.2023 2.) [oroopuusar DoHp e
OpraHM3MpaH M yIpasisiBaH oT YmpasisBamio [pyxectBo “Cenekr AceT MeHnmxkMBHT  EAJl, cbc cemamume u
aapec Ha ympasienue: rp. Codus, paiion “Kpacho ceno”, Oyn. “Bearapus” Ne 58, 610k ,,C”, er. 7, opuc Ne 24,
tenedon: (02) 810 26 51; e-mail: info@selectam.bg, Murepuer crpanuina: www.selectam.bg. YnparisBaioro
HpyxecTBO WMa TIpaBO Ja UW3BHPIIBA: YTpaBiIeHHE Ha JEHHOCTTa Ha KOJIEKTUBHU WHBECTHIIMOHHHA CXEMH,
BKJIFOUMTENTHO: YIpaBlieHHEe Ha WHBECTHIMWTE; aJMUHUCTPUpAHE HAa [SUIOBETE, BKIIOYUTETHO MPaBHH YCIYyTH U
CYETOBOJIHU YCIIYTH BbB BPh3Ka C YIPABJICHUE HA aKTUBUTE, UCKAHUS 32 MH(QOPMAIIUS HA MHBECTUTOPUTE, OIICHKA Ha
AKTUBUTE U M3YHCIISABAHE IIeHATa Ha JSUIOBETE, KOHTPOJ 3a Cla3BaHE HAa 3aKOHOBHUTE M3WCKBAHUS, YIPaBICHHE Ha
pHCKa, BOJIeHE Ha KHUTaTa Ha MPUTEXXATEINTE Ha JSUTOBE, B CIIyYaWTe Ha M3BHPIIBAHE HA JAEWHOCT IO yNpaBJIeHHE Ha
KOJIEKTHBHA WHBECTHUIIIOHHA CXeMa C MPOW3XOJ OT Apyra Abp’KaBa WIeHKA, pa3lpeiesieHne Ha AUBHICHTH U APYTH
IJIaIaHus, U3/1aBaHe, MpoJiaxk0a U 00paTHO M3KYITyBaHE Ha JSUIOBE, U3ITBIHCHHUE HA JIOTOBOPH, BOJCHE HA OTYCTHOCT;
MapKETHUHTOBH YCIYT'H. YIIPaBISBALIOTO JAPYKECTBO MOXE Jla MPEIOCTaBi M CICAHUTE AOMBIHUTCIHU YCIYTH:
yIpaBlieHHE Ha JCWHOCTTa HA HAIIMOHAJIHHW WHBECTHIIMOHHU (DOHIIOBE; yNpaBlieHHE, B ChOTBETCTBHE ChC CKITFOYEH C
KJIUCHTAa JIOTOBOP Ha HWHAMBUIYyaJdeH NOPTQEHa, BKIYUTEIHO MOPTHEHT Ha MNPEANpUsITHE 3a KOJECKTHBHO
WHBECTHpAHe, BKIOYBAINl (PMHAHCOBH WHCTPYMEHTH, MO COOCTBEHA IIpPEIeHKa, Oe3 CIeUANHN HapeKIaHWs Ha
KIIMEHTa; TPEJIOCTaBsIHE Ha WHBECTHUIIMOHHH KOHCYINITAIlMM OTHOCHO (MHAHCOBM HWHCTPYMEHTH; CHXpPAaHEHHE U
aJMMUHUACTPHUPAHE HA JISUIOBE HA JAPYTU NPEANPUATHS 32 KOJICKTHBHO HHBECTHPAHE; BIIUCAHO € B perucTbpa Ha KOH ¢
Pemenne Ne 396 — V]I ot 24.09.2003 r. u My € u31a7icH HOB JUIICH3 32 U3BBPIIBAHE HA AEHHOCT KaTO YIPaBISABAIIO
npyxectBo ¢ Pemenne Ne 150 — V]I ot 22.02.2006 1.; nmpensnanen HoB ymieH3 Ne 45 — V]1/06.06.2012 Ha ocHOBaHUE
Pemenne Ne 150 — V]I ot 22.02.2006 1. Ha Komucusita 3a $UHAHCOB HAI30p M Mpen3aaaeH HOB nureH3 Ne 66 — V]|
/01.07.2020 r. Ha ocHoBanue Pemenne Ne 150 — V]I ot 22.02.2006 r. Ha KomucusiTa 3a prHaHCOB HaA30p; BIMCAHO €
B peructbpa Ha KOH ¢ Pasnopexaane Ne 413 ot 02.10.2003 r. mox Homep 08-0006; npurexana aunen3 Ne 66 — V]|
/01.07.2020 r.; Bricado € B ThproBekust peructbp npu CI'C mo ¢.a. Ne 10921/2003 r. ¢ maptumen Ne 79643, Tom 947,
ctp. 113 u e mpeperucTpupano B ThPTOBCKUS PETUCTHP NMPH AreHnusTa 1o BrucBanuaTra ¢ EMK 131157456.

(2) VYupasmsBamoro [pykecTBO HMMa €IHO-CTEIICHHA CHCTEMa Ha YIpaBlIeHUE, ChcTosima ce oT ChBeT Ha
TUPEKTOPHUTE.

Ynen 5
Cpok

HoroBopHust @oHJ ce yupensiBa 3a HEOTpaHUYEH MEPUOJ] OT BPEME.
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Ynen 6
Heiinocm na @onoa
(W3m. 30.03.2012 1.)

HoroBopuus @oHI € TpeAnpUsITHE 32 KOJICKTUBHO WHBECTUPAHE B JIUKBUJIHU NPEXBHPISIEMU LIEHHU KHIDKA U IPYTH
JTUKBUIHYU QUHAHCOBH akTHBYU 10 cMuchia Ha wi. 38 3JIKMCAIIKHM Ha napuunu cpeactsa, HabpaHu ype3 MyOIuIHO
TpeIaraHe Ha JSUTOBE, C OTJIe/ MOCTUTaHe HAa MHBECTUIIMOHHUTE TIeJTH TI0 WI. 7, KOETO C€ OCHINECTBABA HA TPUHITUIIA
Ha paslpeeseHUE Ha PUCKa, OT YIIpaBiasaBaloTo pyxecTBo.

Ynen 6a
Hucmpymenmu na napuuHus nasap u yeHHu KHuxca, 6 koumo Ponovm modxice 0a uneecmupa

(1) (ot™. 30.03.2012)
(2) (uzm. 30.03.2012, uzm., 14.04.2021 2.) Nuectunuure Ha GoHIa MOTAT J]a C€ CHCTOSIT CaMO OT:
1. mpexBBpsSeMHU IIEHHW KHMXKa M MHCTPYMEHTH Ha MapU4yHMs Mas3ap, AOIMYCHATH /0 WIM ThpPI'yBaHU Ha peryivpaH
mazap o wi. 152, an. 1 u 2 ot 3I1OU;
2. IpeXBBPISEMH [IEHHN KHIDKA ¥ WHCTPYMEHTH Ha MApUYHUS Taszap, ThPTyBaHM Ha PEeTylMpaH ma3ap, pa3indeH OT
To3u mo wi. 152, an. 1 u 2 or 3[I®U, B Penybnuka Bbvarapus mnm B apyra nbpkaBa wieHKa, (pyHKIMOHMpAL]
PEIOBHO, MPU3HAT U MyOJUYHO JOCTBIICH, KAKTO M LIEHHU KHMXa U HHCTPYMEHTH Ha MapU4HUs Ma3ap, EMUTHPAHH OT
PerryOnmka beirapus wnm apyra IbpkaBa 4ISHKa;
3. IpexBBpISIeMH [IECHHN KHHMXKA U WHCTPYMEHTH Ha MapUYHUs 1Ma3ap, JOIyCHATH JI0 ThProBUs HA OQHIIMAIICH ma3ap
Ha (onmoBa Oopca WM ThPryBaHU Ha APYT PETyJIMPaH Ma3ap B TPETa IIbpKaBa, (yHKIIMOHUPAI PEIOBHO, PU3HAT U
MyONMMYHO JOCTBIICH, KOWUTO ca BKIIOYEHH B cHHCBK, omoOpeH or K®H mno mnpennoxkeHue Ha 3aMECTHHUK-
MIpeaceaaTes, WK ca peaABuIeH: B Te3u [IpaBuna;
4. HacKOpo HM3Ja/leHU NPEXBbpIIEMU IEHHM KHMXKA, B YCJIOBHATAa HA YHUATO €MHCHS € BKIIIOYEHO IMOeMaHe Ha
3aJIbIDKEHHE J1a Ce UCKa JIOMyCKaHe, U B CPOK, HE TIO-TBIIBI OT €/IHA TOJMHA OT U3JaBaHEeTO UM, J1a ObJIaT AOMYCHATH
0 ThProBus Ha oduIMalieH ma3ap Ha (QoHAOBa OOpca WM Ha JIPYT peryivpaH mnasap, (GyHKIHOHUpAI] PEIOBHO,
NpPU3HAT U MyOJMYHO JOCTBIIEH, KOUTO ca BKIIOYEHU B CIUCHK, 0700peH or KOH mo mpeznoxkeHne Ha 3aMeCTHHK-
npeacenaTens, Win ca npeaBuieHH B Te3u [IpaBuna;
5. IAM0Be Ha KOJEKTHBHH MHBECTUIIMOHHU CXEMH /WM Ha APYTH MPEINPUATHS 32 KOJEKTUBHO MHBECTHPAHE, KOUTO
oTroBapsAT Ha ycnoBuaTa Ha Wi 4, an. 1 ot 3IKMCAIIKHM He3aBuCHMO OT TOBa, JaJIM Ca ChC CEMAIMINE B IbpKaBa
4WIEHKa, IPU yCIIOBHE YE:
a) JpyTUTe NPEANPUATHS 32 KOJICKTHBHO HHBECTUPAHE OTTOBAPST HA CIEJHUTE YCIOBHUS:
aa) TOJYYIJIN ca paspelieHre 3a HM3BBPIIBAHE Ha JEWHOCT IO 3aKOH, CBITIACHO KOWTO BBPXY TAX CE
OCBIIECTBsIBA HaJ30p, koTo KDH 1o nmpeayioxkenne Ha 3aMECTHUK-TIPEICEAATENST CMATA 3a€KBUBAJICHTEH Ha
HaJ30pa ChIVIACHO MPAaBOTO Ha EBpomnelckus Chbi03, U CHTPYAHUYECTBOTO MEXIY HAA30PHHUTE OpPIaHU € B
JIOCTaThYHA CTEHEH OCUTYPEHO;
00) HUBOTO HA 3aI[UTa Ha IPUTESKATEIUTE Ha JSIOBE B TSX, BKIIIOYUTEIHO MTPaBUIIaTa 3a Pa3lpeieIeHUETO
Ha aKTHUBUTE, 32 MOJ3BAHETO U MPEJOCTABIHETO HA 3a€MH Ha MPEXBBPIISIEMH LIEHHU KHIDKA U HHCTPYMEHTH Ha
MapuyHusl Tas3ap, KakTo W 3a MpojakOaTa Ha IIEHHW KHMKA M MHCTPYMEHTH Ha MapUYHUS Ma3ap, KOWUTO
MPEANPUATUATA 32 KOJIEKTUBHO UHBECTUPAHE HE MPUTEKABAT, Ca CKBUBAJICHTHU HA MpaBUIATa U 3aIIUTATa HA
MIPUTEXKATETUTE Ha IA7I0BE HA KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU;
BB) pa3KpUBaT MEPUOIUYHO MH(POPMALUS, KATO M3TOTBAT M MyOJIMKYBaT TOJUIIHK U 6-MECEUYHH OTUYETH,
JaBalld BB3MOXKHOCT 3a OLICHKA HAa AKTHBUTE, MAaCHUBHUTE, NPHUXOAUTE W H3BBPIICHUTE ONEpalud Ipe3
OTYETHUS MEPUOJ, U
0) He moBede OT 10 Ha CTO OT aKTUBUTE HA KOJICKTUBHUTE WHBECTHIIMOHHHW CXEMHU WM Ha JAPYTHTE
MPEeanpHUsATHs 32 KOJEKTUBHO HMHBECTHpaHE, YHETO MpUIOOMBaHE ce MpEeABMXKIA Jla C€ M3BBPIIM, MOrar
CBIJIACHO yUPEIUTETHUTE UM aKTOBE WJIM TpaBWiIaTa UM Ja ObJaT MHBECTUPAHW OOIIO B AAJIOBE HA JIPYTH
KOJIEKTUBHHM MHBECTUIIMOHHH CXEMH WM B JPYTU NPEANPUATHS 32 KOJEKTUBHO HHBECTUPAHE;
6. BJIOroBe B KPEAWTHM MHCTUTYLHH, IUIATUMHU NPH TOMCKBAaHE WJIM 3a KOHTO CBIIECTBYBa IpPaBOTO Aa Obaar
W3TErJICHHN 0 BCSKO BpPEMeE, U C Jara [0 MajeX He moBede oT 12 Mecera; KpeIUTHUTE HHCTUTYLIMU B TPETa AbprKaBa
TpsiOBa Jla cra3Bar MpaBuia U Jga ca 00eKT Ha Haa3op, kouto KOH mo npemnoskeHue Ha 3aMeCTHHK-TIpEACEaaTemNsaT
CMsTa 32 €KBUBAJICHTHU Ha TE€3U CHIVIACHO MPABOTO Ha EBponeiickus chio3;
7. nepuBaTUBHU (PMHAHCOBH WHCTPYMEHTH, BKJIFOUMTEIIHO €KBHBAJIIEHTHH HA TSIX WHCTPYMEHTH, 33abIDKEHHATA IO
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KOWTO MOTaT J1a ObAaT N3ITBJIHEHN Ype3 MapuvHO IUIallaHe, ThPTyBaH! Ha PETYIHPaHH Mazapu mo 1. 1 - 3;
8. (Usm. ¢ Pewenue na C/[ om 26.06.2013 2., usm., 14.04.2021 2) nepuBaTUBHM (PHUHAHCOBH HHCTPYMEHTH,
THPTYBaHU Ha H3BHHOOPCOBH Ma3apH, MIPH yCIOBHE Ye:

a) 0a30BUTE UM aKTHUBH ca mHCTpyMeHTH 1Mo Wr.38, an. 1 or 3AKUCIIIKHY, dhruHaHCOBH WHACKCH, JTMXBEHH

MPOLIEHTH, BaJlyTa UM BAIyTHU KYpCOBE, B KOUTO KOJEKTUBHATa MHBECTUIIMOHHA CXEMa MOXKE J1a HHBECTHpa

CBIIaCHO MHBECTUIIMOHHATA CH NOJUTHKA, onpesaeneHa B Te3u [lpasuina;

0) HacpelHaTa CTpaHa 1o CJelIKaTa ¢ Te3W JIEPUBATUBHU (PMHAHCOBH MHCTPYMEHTH € MHCTUTYIHS - TIPEAMET

Ha TIpyJIeHIalieH Haa30p, ¥ OTroBaps Ha M3nuckBaHuA, ogoopenn ot KOH mo npeanokeHne Ha 3aMECTHHK-

MpeJIceIaTeNs;

B) ca OOEKT Ha HaJeXIHA W TOJIeXAalla Ha TMPOBEPKAa EKEIHEBHA OIEHKA W BBB BCEKHM MOMEHT II0

WHHUIIMATHBA Ha KOJEKTUBHATA WHBECTHIMOHHA CXeMa MOTaT Ja ObAaT MpOAafcHHW, JHUKBUIWPAHU HIIH

3aKpHUTHU Ype3 oceToBa CAeiKa Mo CIpaBeAINBa CTOHHOCT;

9. (M3m. ¢ Pewenue na C/[ om 26.06.2013 2., usm., 14.04.2021 2.) vHCTpyMEHTH Ha MAapUYHUS Ta3ap W3BBH Te3H,
THPTYBaHN Ha PETYIUpaH Ma3ap W MocodeHu B § 1, T. 6 or mompmHUTEeNHHUTE pasmopendou Ha 3AKUCHAIIKU, ako
BBPXY €MHCHATA WIM EMUTEHTa Ha T€3M MHCTPYMEHTH CE OCBIIECTBABA HAJ30p C LieJ 3alllUTa HA HHBECTUTOPUTE WIIH
CIIECTSIBAaHMATA M OTIOBApAT Ha CICAHUTE YCIOBUA:

a) EMUTHpAHHU WIA TapaHTHPAHU Ca OT IEHTPATHH, PETHOHAIHN WM MECTHH opranu B PemyOnmka bearapus

WIN B Jpyra Ibp)kaBa wWieHKa, oT bearapckara HapomHa 0aHKa, OT HEHTpalHa OaHKa Ha Apyra Abp)kKaBa

unieHka, oT EBpomeiickara nentpaina 6anka, or EBponelickus cpio3 mim ot EBponeiickaTta HHBECTUIIMOHHA

0aHKa, OT TpeTa IbpKaBa, a B clydauTe Ha (eaepaiHa Ibp)KaBa - OT €IUMH OT WICHOBETe Ha (perepanHara

IbpKaBa, OT IMyOJIrMYHa MEeKIYHApOAHA OPTaHN3alIKs, B KOSITO WICHYBA IMIOHE €THA IbpKaBa YICHKA,

0) U31aIeHN ca OT EMUTEHT, YAATO EMHCHS IICHHH KHIKA C€ ThPTyBa Ha peryJupaH mas3ap 1mo 1. 1 - 3;

B) EMUTHPaHU WX TapaHTUPAHU ca OT JIUIE, BbPXY KOETO C€ OCBILECTBSBA NPYJACHLIHUAICH HaA30p CHIIACHO

KPUTEPUH, OTpeeNieHH OT MPaBoTO Ha EBpomelickus Chi03, UM OT JHIlE, KOETO € 00EKT U CIa3Ba IMpaBHIIa,

MIPUETH OT CHOTBETHHUS KOMIIETEHTEH OpraH, KOMTO ca IMOHE TOJKOBA CTPOTH, KOJKOTO ca M3MUCKBAHUSATA,

OIIpEJIEICHH OT IPaBOTO HA EBpoNeCcKus Chbio3;

T) W3JAJICHH ca OT €MHUTEHTH, pa3indHu OT Te3u mo Oykeu "a", "0" m "B", oTroBapsm Ha KpUTEpUH,

onoopern ot KOH 1o npeaoskeHre Ha 3aMeCTHUK-TIpeIceaaTelIs, TapaHTHPAIIH, Je:

aa) MTHBECTHILIMUTE B T€3M MHCTPYMEHTH ca 0OCKT Ha 3allliTa HA HHBECTUTOPHTE,

CKBHBAJICHTHA Ha 3alllUTaTa, Ha KOATO MOJJISKAT HHBECTHIIMUTE 10 OykBu "a", "0" u "B";

00) (Msm. ¢ Pewenue na CJ[ om 12.12.2025 2.) eMUTEHTHT € NPYKECTBO, YUHTO KaIHMTad U PE3EPBH ca B
pasmep He mo-manko ot 10 000 000 eBpo, kKoeTo mpencTaBs W IyOIMKyBa TOMWITHM (UHAHCOBH OTYCTH B
cpoTBeTcTBHE ¢ YeTBbpTa aupekTrBa Ha ChBeta oT 25 ronu 1978 r., mpueta Ha ocHoBaHue wi. 54, § 3, Oyksa "x" oT
JloroBopa OTHOCHO TOAMIITHUTE CUSTOBOJHU OTUETH Ha HAKOHM BUaOBe ApyxectBa (78/660/EMO) mmu ¢ Permament
(EO) Ne 1606/2002 na Eppometickus mnapiameHT u Ha CwbBera or 19 ronm 2002 r. 3a mOpuiaraHeTo Ha
MexayHapoJHUTE CUECTOBOTHH CTAaHIIAPTH, U € JIUIIe, KOeTO (UHAHCHPA TPyIia OT JAPYKECTBA, B KOATO Y4acCTBAT €IHO
WIH HSAKOJIKO JPY’KeCTBa, MPUETH 332 ThPrOBUS Ha PETyJHpaH Iazap, WM JUIe, KoeTo (UHAHCHpa JPYyXKecTBa 3a
CEKIOPUTH3AIIHS, BH3ITONI3BAIM CE OT OaHKOBA JIMHUSA 32 OCUTYPSIBAHE HA JIMKBUIHOCT.

Ynen 66
H3uckeanus KoM npexevpiasaemume yeHHU KHUMNCA, UHCIMPYMEHmMUMe Ha RADUYHUA RA3ap U Opyzume aKmueu no
yn. 38 SAKHC/IIKH u kbm cmpykmypama Ha akmueume u nacusume u aukeuonocmma na Qonoa

(1) (U3m. 30.03.2012 r.) [IpexBbpasemMuTe IICHHU KHIXKA, B KOUTO MOXe Ja uHBectupa [loroBopuust ®onnu, TpsaOBa
Jla OTTOBApST Ha CIETHUTE YCIOBUS:

1. morennmamHuTe 3aryom, konto PoHIa MOXE Ja MOHEeCe OT MPUTEKABAHETO WM, Ca OTPAHWYCHH /0 pa3Mepa Ha
IJIaTeHaTa 3a TIX LEHA;

2. TUKBUIHOCTTa MM HE 3acsra crmocoOHocTTa Ha DOHAAa MO MCKaHE Ha MPHUTEXKATENUTE Ha JSIOBE Ja M3KYIyBa
00paTHO ISITIOBETE CH;

3. UMaT HaJEeXKIHA OIICHKA!

a) LEHHUTE KHUXXA, OMyCHATH 10 WM ThPIyBaHM Ha peryiupad maszap mo wi. 38, an. 1, 1. 1 - 4 3AKUCIIIKH,
UMaT TOYHH, HAJACKIHU U PEOBHO YCTAHOBSIBAHU I[EHU, KOUTO Ca MPEIOCTABEHU OT IMa3apa WM OT HE3aBUCHMH OT
EMUTEHTUTE CUCTEMH 32 OIICHSBAHE;

0) mennure kHmKa no wi. 38, anm. 2 3JKUCIIIKW wnmat mepumogudHa OIEHKA, WM3BBHPIIEHA BH3 OCHOBA HA
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nH(popMaIus, MpeIoCcTaBeHa 0T EMUTEHTA, WM Bb3 OCHOBA Ha KOMIIETEHTHO HHBECTUIIIOHHO MTPOYyYBaHEe;
4. 3a TSIX € HAJUIE NOAXO0 1A HH)OpMAIHS:

a) 3a [EeHHUTEe KHIDKA, IOMYCHATH JI0 WM ThPTyBaHW Ha peryiaupaH mazap no wi. 38, an. 1, 1. 1 - 4 3AKUCAIIKH,
Ce TPeZI0CTaBs PEIOBHO TOYHA W IMOAPOOHa HH(pOpManrs KbM Ia3apa 3a [MeHHATa KHUTA WA KOTaTo € MPHIIOKHMO, 32
nopr¢eiiia Ha [ICHHATA KHHTA;

0) 3a nennure kHwka no wi. 38, an. 2 3AKUC/IIKU ce npexoctasst pexoBHO TouHa uHpopManus g0 Ponpaa 3a
[IEHHaTa KHUTA WIK KOTaTo € MPHUI0KUMO, 3a TIopTdeiina Ha IIeHHaTa KHUTa;

5. ca cBOOOZHO IPEXBHILIAEMU;
6. TIXHOTO NPUJO00MBaHE CHOTBETCTBA HA WHBECTHIIMOHHUTE 1ISJTN V/MITU MHBECTUIIMOHHATA MOJIMTHKA Ha DoH/a;
7. PUCKBT, CBBP3aH C TAX, € aJICKBaTHO ycTaHOBeH B lIpaBuiara 3a ynpasieHue Ha prcka Ha QoHpa.
(2) (U3m. 30.03.2012 r.) Cuura ce, ye neHHuTe kKHmwxka no wi. 38, am. 1, 1. 1 - 3 3AKUCIIIKU otroapsT Ha
M3UCKBaHMATA 10 al. 1, T. 2 u 5, ako PoHABT He pasnoiarat ¢ HHGOpMaIus, KOSTO J1a I0BEJe 10 APYT U3BOI.
(3) (M3m. 30.03.2012 1.) 3a mpexBbpiasemu neHHu kamka mo wi. 38 3AKUCIIIKHA ce cunrar u akiuure/ 1soBeTe Ha
WHBECTHUIIOHHO JIPYKECTBO, TOTOBOPEH (DOH[ WM [ISJI0B TPHCT OT 3aTBOPEH THIL, aKO: 1. OTTOBapAT Ha yCIOBHSTA 11O
an. lu?2;
2. VHBECTHLHMOHHUTE IpY)KECTBa M IsJIOBUTE TPBHCTOBE ca OOEKT Ha MpaBHja 3a KOPIOPAaTHBHO YIIpaBJICHUE,
MIPIJIOKUMHU KBM JIpYy’K€CTBaTa, a JOTOBOPHUTE (OHIOBE ca MpeAMET Ha IMpaBHia 3a KOPIMOPATHBHO YIIPaBJICHUE,
eKBHMBAJICHTHH Ha TE3W, IPUJIOKUMH KbM APY>KECTBATa;
3. IpyXecTBOTO, KOETO YMpaBisiBa JOTOBOPHUs (HOHJI, CHOTBETHO IPY)KECTBOTO, KOETO YNpaBIisiBa aKTUBUTE Ha
WHBECTUIIMOHHOTO JAPYXKECTBO W JSUIOBHS TPBCT, aKO MMa TaKOBa, € MPEIMET Ha HAI[MOHAIHA peryyanus C el
3aIuTa Ha THBECTUTOPHUTE.
(4) (M3m. 30.03.2012 r.) 3a mpexBbpiasiemu 1eHHd KHmxka mo wi. 38 3AKUCIAIIKU ce cuutar M (hrHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBapsT Ha yCIOBHATA 1O aji. 1 U 2 ¥ ca rapaHTHPaHH OT WU Ca CBHP3aHU C MPEICTaBIHETO
Ha APYTU aKTUBH, KOUTO MOXKE J1a ca pa3IuyHu oT Te3u mo wi. 38, an. 1 ot 3AKUCAIIKU. Koraro nueHHuTe KHUXA MO
MIPEIXOAHOTO U3PEUCHHUE ChIBPKAT BHEAPEH JePUBATUBEH WHCTPYMEHT, [0 OTHOIIEHNE Ha BHEIPEHUS JEPHUBATHBEH
UHCTpyMeHT ce npuiara €wi. 40-43 3JKUCIAIIKHA.
(4.a) (Hosa c pew. na C/{ om 12.01.2023 2.) KoraTo ynpapnsiBaIio JIpy»ecTBO 3a CMETKa Ha YIPaBJISABAaHUSA OT HETO
®oH W3BBpIIBA cyam 3a 00IIa JOXOJHOCT HIJIM MHBECTHpA B APYTH JEPUBATHBHH ()MHAHCOBH HHCTPYMEHTH C
noIOOHU XapaKTEPUCTUKU, 10 OTHOIICHWE HAa Te3UW akTHBH OT moprdeiina Ha DoHpa ce mpwiarat wi. 45 — 49
3AKMCOIKHA.
(5) (M3m. 30.03.2012 2.) VHCTpyMEHTH Ha MapuUyHUsS Ha3ap Mo cMuchia Ha § 1, T. 6 OT AONBIHUTEIHUTE
pasnopendu na 3AKNUCAIIKHM ca uHCTpyMEHTH, KOUTO ca:
1. puHAHCOBU MHCTPYMEHTH, JOMYCHATH J0 THPTrOBUS WU THPryBaHHU Ha PETyJHpaH Mazap Mo CMUCHIIA HA
1. 38, an. 1, . 1 — 3 3AKUCIIIKH;
2. (hMHAHCOBHM MHCTPYMEHTH, KOUTO HE Ca JAOMYCHATU 0 ThPTOBHSL.

WHcTpyMeHTHTE Ha apuyHHA Ta3ap, B KOUTO Moxe Aa uHBecTHpa @oHIBT, ce cunTar 3a 00M4aifHO ThpryBaHH
Ha NapUYHHS [1a3ap, aKO OTrOBAPST Ha €JIHO OT CJICIHUTE U3UCKBAHMS:
1. IMat magex mpu eMUTUPAHETO A0 397 THH BKIL;
2. AIMaT OCTaTh4YeH CPOK 10 majaexa /10 397 mHu BKIL.;
3. moJJIeKaT Ha PEIOBHH KOPEKIIMH Ha JIOXOJHOCTTA IIPU YCIOBHATA Ha MMAPUYHUS Ma3ap NMOHE Ha Bceku 397 nHu;
4. pUCKOBHUAT MM TPOQWI, BKI. 10 OTHOIIEHHE HAa KPEAWTHUS UM PUCK U PUCKA, CBBP3aH C JIMXBEHHS IPOLECHT,
CHOTBETCTBA HA PUCKOBUS MPOoGdWIT Ha (UHAHCOBH MHCTPYMEHTH C TAJIEK 10 T. 1 ¥ 2 WM ¢ KOPEKIIUHU Ha JIOXOHOCTTA
mo . 3.
(6) UncTpymMeHTHTE Ha NapuUYHHA Ia3ap, B KOUTO MOXe Ja nHBecTUpa DOHIBT, ca TUKBUIHH WHCTPYMEHTH Ha
MapuyHus Ta3ap, KOUTO MOTaT Ja ObJaT MpOoJajJeHd NPH OTPaHUYEHH Pa3XoJW W B aJIEKBAaTHO KPaThbK BPEMEBU
Nepruos TpeaBua 3anbiDkeHneTo Ha JloroBopHust POoHI MO HCKaHE Ha MPHUTEXATeNUTe Ha [OAJI0BE Ja H3KYIyBa
00paTHO JISJIOBETE CH.
(7) (Mzm. 30.03.2012 2., usm. 12.01.2023 2.) VIHCTpyMeHTHTE Ha MApWYHHS Ta3zap, B KOUTO MOXXE Ja WHBECTHpA
JoroBopuausatr DoH, ca CbC CTOWHOCT, KOSITO MOXE Jia ObJe TOYHO ONpEAecHa IO BCSIKO BpEeMe, ako 3a TIX ca
HaJIMLE TOYHU U HAJeKIHU CHCTEMH 3a OLIEHKA, KOUTO OTrOBapsAT Ha M3MCKBaHMATAa mo wi. 13, am. 2, 7. 1 u 2 or
Hapen6a Ne 44,
(8) (M3m. 30.03.2012 2.) Cunra ce, 4e HHCTPYMEHTUTE Ha MapudHMS mazap mo wi. 38, an. 1, 1. 1 - 3 3JKMCAIIKHA
OTTOBapsAT Ha M3UCKBaHUATA 10 wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako @onabT He pasmonara ¢ nHGOpMAIH, KOSTO
Jla 10Beze A0 APYT U3BOJI.
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9) (Uzm. 30.03.2012 2.) HucTpyMeHTHUTE Ha mMapudHus maszap mo wi. 38, am. 1, 1. 9 3AKUCIIIKU, xouto ca
pa3NMYHU OT Te3W, THPTyBaHW Ha PETyNHpaH Ma3ap, HO YUATO €MHUCHS WM €MHUTEHT ca PETYJIHpaHd 3a LeJIUTe Ha
3aIuTa Ha THBECTUTOPUTE U CIIECTSIBAHUATA, TPSOBA J]a OTTOBAPAT HACICTHUTE yCIOBHS:

1. oTroBapsT Ha IMOHE €THO OT M3MCKBaHWATA O Wi. 12, ai. 1 ot Hapenba Ne 44 1 Ha BCHYKHM M3UCKBAaHMS 1O WI. 13,
an. 1-3 ot Hapenba Ne 44;

2. cBOOOMHO TPEXBBPISIEMH ca M 3a TAX Ja € HAIMYHA MOAXOAAIA WHPOPMAaIMs, BKIIOYUTEIHO WHQOpMAIUs,
HEoOXOoAMMa 3a M3BBPIIBAHE Ha TOAXOAAIIA OIEHKAa Ha KPEAWTHUTE PHUCKOBE, CBBP3aHW C WHBECTHIIMHUTE B THX,
B3eMaiiku MpeABUI H3UCKBAHMITA 110 Wi. 14, an. 2-4 ot Hapen6a Ne 44.

(10) (Asm. 30.03.2012 o) 3a WHCTpyMEHTUTEC Ha MapuyHus nasap nmo wi 38, am. 1, 1. 9, Oykeu "6" u "r"
3AKUCIIIKH, 3a naCTpyMEHTHTE Ha mapuyHuS masap mo wi. 38, am. 1, 1. 9, 6yksa "a" 3AKUCAIIKHM, xouto ca
EMHUTUPaHU OT PETMOHAIHU WM MECTHH opraHu B PemyOnuka Bbwirapus wnm apyra IbpkaBa YieHKa WIA OT
nyOJIMYHA MEXIYHApOHA OpraHU3allys, B KOSATO YIEHYBa MOHE elHa AbpXKaBa WICHKa, HO KOUTO HE ca TapaHTHpPaHU
OT JbprKaBa WICHKA, KAKTO U B CIIydanTe Ha (penepaiHa AbpikaBa, KOSATO € JbpiKaBa WICHKA - OT €IUH OT WICHOBETE
Ha (enepanHaTa JbpKaBa, € HAKIE TOAX0AAIaTa HH(pOpMaus 1Mo CMHUCHIIA Ha al. 9, ako ca cra3eH! M3UCKBAaHUATA
Ha wi. 14, an. 2, 1. 1-4 ot Hapenoa Ne 44,

(A1) (U3m. 30.03.2012 2.) 3a MHCTPYMEHTHUTE Ha MapuyHUs mazap mo wi. 38, an. 1, T. 9, oykea "B" 3JJKUC/IIKU e
HaJUIE TOIXoAIIaTa HHpopMaIus o CMHUChIA Ha ajl. 9, ako ca Cra3eHW W3WCKBaHWUATA Ha wi. 14, am. 3, T. 1-3 oT
Hapen6a Ne 44,

(12) (H3m. 30.03.2012 2.) 3a MHCTpYMEHTHTE Ha Mapu4Hus maszap mo wi. 38, an. 1, T. 9, Oyksa "a" 3AKUCIIIKU,
pasnuuHu oT u3dpoenute B wi. 14, an. 2 or Hapenba Ne 44 u nznanenure ot EBpomneiickara nenTpanHa 0aHka, OT
Bwirapckara HapojHa 0aHKa WM OT IICHTpaiHa 0aHKa Ha Jpyra JbpXKaBa WICHKa, MOAXOosIaTa nHbopManus 1o
cMuchiIa Ha an. 9 1.2 e wHOpMalMsa 3a eMHCHATA WIM NporpaMara 3a €MHTHpaHe WM 3a HOPUIUYECKOTO H
(hMHAHCOBOTO CHCTOSHUE HA EMUTEHTA PEAN eMUTHPAHETO HA MHCTPYMEHTA OT MapuyHMs Hasap.

(13) (A3m. 30.03.2012 2.) Jluuero no . 38, an. 1, 1. 9, Oyksa "B" 3AKUCIIIKH, xoeTo e 00eKT u cra3Ba mpaBuia,
MIPUETH OT ChOTBETHHUSI KOMIIETEHTEH OpraH, KOUTO ca IMMOHE TOJIKOBAa CTPOTH, KOJKOTO ca M3UCKBAHMATA, ONPEAETICHH
oT npaBoTo Ha EBpomeiickus cbio3, TpsOBa Jja € EeMUTEHT, KOMTO € O0CKT Ha W clla3Ba MpaBuiara 3a MpyAeHIHAaJICH
HA/130p, KAKTO U KOWTO OTTOBaps Ha €IHO OT ycloBHsTa Ha Wwi. 15, ot Hapenba Ne 44

(14) (Hzm. 30.03.2012 2., uzm. 12.01.2023 2.) bankoBara IWHHUS 3a OCHUTYpSBaHE HA JIMKBHUIHOCT € OaHKOBO
yJIECHEHUE, OCUTYPEHO OT HMHCTUTYIUS, KOSTO WM3MBJIHSABA W3MUCKBaHWsATa mo wi. 38, amn. 1, T. 9, OykBa ,B
3AKMCOIKHA.

(15) (Mzm. 30.03.2012 2.) JlepuBatuBHATE (PUHAHCOBHU WHCTPYMEHTH 1o wi. 38, an. 1, . 7 m 1. 8 3AKWUCIIKHA ca
JUKBUIHHA, aKO OTTOBapsAT Ha ycioBusATa mo wi. 17, am. 1 or Hapemba Ne 44. V3BHHOOPCOBUTE JEPHUBATHBHH
HHCTPYMEHTH CJie/iBa 1a OTrOBapsT W Ha U3UCKBaHUATA 1m0 4i. 38, an. 1, T. 8, 6. “0°“ u 6. “B* 3AKUCAIIKN.

(16) (M3m. 30.03.2012 r.) lepuBaTuBHUTE (UHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, 1. 7 u 8 3IKUCIIIKU cnexBa
Jla BKJTFOYBAT MHCTPYMEHTH, KOUTO OTTOBAapAT Ha KpuTepuuTe 1o 1wi.18, an.1 ot Hapenda Ne 44.

(A7) (U3m. 30.03.2012 2.) CnpaBeyiuBata CTOWHOCT Ha JCPUBATUBHUTE (PUHAHCOBH MHCTPYMEHTH 10 wi. 38, ai. 1, T.
8, oyksa "B" 3JIKMCJ/IIIKU e nienara, 3a KOATO aKTHBHTE MOTaT Jja Ob/IaT pa3MEHEHH, a 3a]IbJDKCHUATA TI0 TSX -
MOoTaceHHu MeX Iy 1o0pe nH(OPMUPAHU U H3Pa3HIIHN ChIIIACHEe HECBBP3aHU CTPAaHU B CIIENKA.

(18) (U3m. 30.03.2012 2) HapexnmHata W Toajexamla Ha IMPOBEpKa OIECHKA Ha JIpUBATHBHUTE (PUHAHCOBH
uHcTpyMmentu 1o wi. 38, an. 1, 1. 8 3KUCAIIKHM croTBeTCTBA Ha CcrpaBeIInBaTa CTOMHOCT MO an. 17, Kkato He ce
0a3mpa caMo Ha Ma3apHU KOTUPOBKU OT HACpeIlHATa CTpaHa W OTroBaps Ha kpurepuure mo wi.18,am.3 ot Hapenba Ne
44.

(19) (H3m. 30.03.2012 2.) JlukBupnute (puHaHcoBu aktuBH mo wi. 38, am. 1, T. 8 3AKUCIIIKM He BKIOYBAT
JepUBATUBHU (UHAHCOBH MHCTPYMEHTH C 0a30B aKTHB - CTOKH.

(20) (U3m. 30.03.2012 2.) JlonbIHATETHUTE JIMKBUAHU akTHBH 110 WI. 38, ai. 4 3AKWC/IIKU BrifouBaT mapuaHATE
CpeICTBa Ha Kaca Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

(21) (A3m. 30.03.2012 2.) HoroBopuusat ®oHI MOXKE Ja UHBECTHPA B ICPUBATUBHU (DMHAHCOBU MHCTPYMEHTH C 0a30B
akThB (UHAHCOBM MHAECKCH o wi. 38, anm. 1, 1. 7 u 8§ 3AKUCIIIKHY, ako ¢dhuHAHCOBUTE HMHACKCH OTrOBAapAT Ha
ycnoBusiTa 110 wi. 19, an. 1 ot Hapen6a Ne 44,

(22) (Usm. 30.03.2012 2., Hzm. 26.06.2013 2.) Koraro chCTaBbT Ha aKTHUBUTE, KOWTO ca 0a30BHM aKTHBH Ha
JepUBATUBHU (PUHAHCOBH MHCTpYMeHTH 10 4. 38, an. 1, 3AKMCAIIKH, e oTroBaps Ha M3MCKBaHUTA Ha Wi. 19, a.
1 or Hapen6a Ne 44, Ho nepuBaTiBHUATE (PUHAHCOBH MHCTPYMEHTH OTTOBapsT HAa M3MCKBaHMATA HA wi. 17 ot Hapenba
Ne 44, To Te3u nepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH CE€ CUUTAT 32 JCPUBATUBHHU (PMHAHCOBU MHCTPYMEHTH C 0a30B
aKTUB - KOMOMHAINA OT akTUBUTE 10 Wwi. 17, ai. 1, 1. 1-3 ot Hapen6a Ne 44.
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(23) (Hosa 30.03.2012 2.) IlpexBbpiseMH IIEHHM KHIDKA W WHCTPYMCHTH Ha TApWYHUS Ta3ap C BrPajeHU
JlepuBaTUBHU WHCTpyMeHTH mo wi. 43, an. 4 3JIKUC/IIKW ca ¢uHaHCOBM HHCTPYMEHTH, KOWUTO H3ITBIHIBAT
kputepunte 1o wi. 11 or Hapen6a Ne 44 u chabpkaT KOMIIOHEHT, KOWTO OTroBaps Ha ycioBuata Ha wi.20, an.l ot
Hapen6a Ne 44. He ce cuwnra, 4e mpexBbpiisieMaTa IIeHHa KHATA WIA HHCTPYMEHTHT Ha APUYHHA 11a3ap ca ¢ BrpajeH
JEpUBATHB, aKO ChABPKAT KOMIOHEHT, KOMTO MOXe Ja Ob/ie MPEeXBBPIICH C JOTOBOP OTIEIHO OT IIEHHATa KHUTA WJIH
MHCTPYMEHTA Ha TapUYHHA Na3ap. To3u KOMIIOHEHT ce pa3riieka KaTo CaMOCTOsITeNeH (PMHAHCOB MHCTPYMEHT.
(24) (Hosa 30.03.2012 2.) Bb3mpousBexaaHe Ha ChCTAaB HA MHJICKC HA aKITUW WM OOJIUTAIIAN/ IBITOBYU IIEHHU KHIDKA
€ HaJIMIIE B CIlydanuTe Ha BH3IIPOM3BEKAAHE HA ChCTaBa Ha 0A30BUTE aKTHBH HA MHIEKCA, BKIIOYUTEITHO M3MOJI3BAHETO
Ha JIEpUBATHBH WU IPYTU TEXHUKU U HHCTpYMeHTH 1o wi. 50 ot Hapenba Ne 44. CbcTaBbT Ha HHIACKCA € 1OCTATHYHO
muBepcuUIIMpaH, ako € ChoOpaseH ¢ mpaBmiaTa 3a aquBepcudukanus Ha pucka mo wi. 46 3JJIKUCAIIKU u un. 19 ot
Hapen6a Ne 44,
(25) (Hosa 30.03.2012 2.) VIHpekchT MpencTaBisiBa aJieKBaTeH OE€HU-MapK, ako JIMIETO, KOETO MOAIbpXKa UHIEKCa,
M3II0JI3Ba TPU3HATA METOOJIOTHS, KOSTO KaTo ISUI0 HE BOMU O M3KIIOYBAHE HA OCHOBEH EMHTEHT Ha Ia3apa, 3a
KOWTO WHAEKCHT Ce OTHACA U € IMMyOJUKYBaH IO IMOAXO/ISII HAYHH, aKO Ca U3ITBIIHEHH CICTHUTE YCIOBUS:

1. JOCTBIICH € 3a MmyOJnKaTa;

2. JWLeTo, KOeTO MOAABp)Ka HHAEKCcAa, HE € CBbP3aHO JMIE C KOJEKTHBHAaTa WHBECTUIMOHHA CX€Ma, KOATO
BB3MPOM3BEXIA HHIEKCA. AKO ca HaiuIle e(peKTHBHN MEPKH 3a MPEeAOTBpaTABaHE Ha KOHMINKT Ha HHTEPECH, JIUIETO,
KOETO MOIbpKa WHAEKCA M KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa MOTaT Jla ca YacT OT e€/lHA U ChIla MKOHOMHUYECKa

rpymna.

Ynen 7
OcCHOBHU UHBECMUUUOHHU UeIU U CIpameus

(1) OcuoBuu nenu Ha JloroBopHusT POHI ca HapacTBaHE Ha CTOMHOCTTA HAa MHBECTULMUTE Ha MPUTEKATEIUTE Ha
JITIOBE 4pe3 pealn3upaHe Ha MaKCHMaTHHUS BB3MOXKEH JOXOJ IMpH TOEMaHE Ha YMeEpPeH 10 BHCOK PHUCK H
OCHUTypsIBaHE Ha JIMKBUAHOCT HA MHBECTUITMUTE HA MPUTESKATEIUTE HA JISITOBE.

(2) ®oHabT WHBECTHpA NPEUMYIIECTBEHO B aKIIWW, THPTYBAaHU HA PETYNIMpaH ma3ap B beirapus, KakTo U B akIuw,
TBPTYBaHU Ha JOITyCTUMHUTE PEryJIHpaHH Na3apy B Uy>KOMHA, B aKIIFH/ISJI0BE HA JPYTH KOJIEKTHBHA WHBECTUIIMOHHI
CXEMHU, KaKTO U B JBJITOBH IICHHU KHM)KA U HHCTPYMEHTH C (DUKCUPAHA JIOXOIHOCT.

(3) UnBectunmonnara crparerust Ha JloroBopHust @oHA NpeABKAa pEATH3UPAHETO HA KAlMTAJIIOBU TedajaOu OT
[ICHHA KHWKA, IPUXOIU OT TUBHUACHTH/MIOXOAM OT ISJIOBH IICHHH KHUXA, KAKTO W TEKYITH JOXOIN OT ABJATOBH IICHHH
KHIDKAa ¥ JpyTu (PMHAHCOBU WHCTPYMEHTH. 3a MOCTHTAaHE HA MHBECTHUITMOHHWTE IICNH IE CE MpUjara CTpaTerus 3a
AKTUBHO YIPaBJICHHE HA HETOBHS MOPT(EiI 0T GUHAHCOBH WHCTPYMEHTH, (PHMHAHCOBY aKTUBU W MTAPUYHU CPEICTBA.
(4) 3a mocTUraHe Ha OCHOBHUTE CH HMHBECTHMLMOHHU Lienu POHIBT MOXKE Aa Opujara MOAXOISIIN CTPAaTEeruu 3a
npeana3BaHe OT Ma3apeH, BAIYTEH U APYTH puckoBe (“XemKupaHe™): CIEeNKH ¢ ONIHH, PIOYbPCH, CyaroBe U IPYyTH
JIEPUBATH.

Ynen 8
Hueecmuyuonna nonumura. Cocmae u cmpykmypa Ha aKkmugume

(1) C ornex mocturane Ha WHBeCTUIMOHHHUTE cu 1enu JloroBopuusar DoHp 1mie ce NpuUIbpKa KbM MOIUTHKA Ha
HWHBECTHPAHE NPEUMYIIECTBEHO B JIMKBUAHU AKLMK U IBITOBU LIEHHU KHI)KA C MOTEHIUAN 33 PACTEK HA LIECHUTE U B
WHCTPYMEHTH ¢ GUKCUPaHa TOXOTHOCT.

(2) Horoopuust QoH UHBECTUPA B:

1. (usm., 14.04.2021 2.) akunu B ApYy>KECTBa U JPYTY LIEHHU KHM)KA, EKBUBAJICHTHH Ha aKLIUHU B JPY>KECTBA, IOMYCHATH
IO WUIM THPTYBaHH Ha peryiupaH maszap mo wi. 152, an. 1 u 2 3[IOU unm ThpryBaHu Ha IpyT peryJMpaH Iazap B
boearapus unm B 1pyra apprkasa wieHka — 10 90 Ha cro ot aktuBuTe Ha POHAA;

2. (usm., 14.04.2021 2.) akuum B IpyKeCTBa, THPryeMH IpaBa W APYTH LEHHW KHWXKA, €KBUBAJICHTHH HA aKIHU B
Jpy’KeCcTBa, NONMYCHATH 3a THProBUs Ha oduiuaneH mazap Ha (GoHJO0BA Oopca WM THPTYBaHW Ha JPYT PETYJIHPaH
mazap B TpeTa AbpXkKaBa, KOHTO € BKJIIOYEH B CHUCHK, o700peH oT K®H mo mpemioxkeHne Ha 3aMECTHUK-
npencenarens, win e npeasuaeH B [lpasunara Ha ®onna — 1o 50 Ha cTo oT akTHBHTE HAa POHAA;

3. (uzm., 14.04.2021 2.) obmio no 60 Ha cTo OT akTUBHTE HA DOHMA!

a) TPEeXBBHPISeMU [ICHHU KHIKA 1 MHCTPYMEHTH Ha MapHYHHS Na3ap, eMUTHpaHu ot Pemybiuka beirapus nim apyra
I'bpKaBa 4ICHKa;
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0) WHCTPYMEHTH Ha TApWYHHSA Ta3ap W3BBH TE3H, THPTyBaHM Ha DETyJHpaH Ta3ap, ak0 BBPXY EMHUCHSITA WIH
€MUTEHTa Ha Te3M HHCTPYMEHTH C€ OCBIIECTBABA HaI30p C IL€J1 3allUTa HA BIOKUTEINUTE WIH BIOTOBETE,
rapanTupanu ot Pemy0Onmka beiarapus wnu apyra appikaBa WieHKA, eMUTHPAaHU WM TapaHTHpaHU OoT beiarapckara
HapomHa OaHKa, OT IIEHTpalHa OaHKa Ha Jpyra abp)KaBa UICHKa, OT EBpomeiickarta meHTpamHa OaHKa, OT
EBpornefickust ¢bto3 win oT EBponeiickara MHBeCTUIIMOHHA O0aHKa, OT TPETa IbpXKaBa, a B ClydauTe Ha (enepanHa
JIbpKaBa - OT €JIWH OT WICHOBETEe Ha (hefepasHaTa JbpkKaBa, OT IMyOJUYHA MEXKAYHAPOJHA OPTraHU3aIUs, B KOSATO
YIeHyBa IMOHE €Ha IbpXKaBa WICHKA,;

B) IICHHM KHIKA ¥ HHCTPYMEHTH Ha TIAPUYHHUS M1a3ap, EMUTHPAHU WU TapaHTHPaHU OT Jumara mo 6. “6” (0e3 Te3u no
0. “a”), u JOIyCHATH 0 WIX THPryBaHU Ha peryjiupad naszap mo wi. 152, an. 1 u 2 3[1OU unu TepryBanu Ha Apyr
perynupan na3ap B PenyOinka brirapus nim B qpyra IbpkaBa WieHKa, WIA JOIMMYCHATH 32 THPTOBUS HA OQUIMalIeH
nazap Ha QoHI0Ba Oopca WM THPryBaHH Ha APYT PEryJIHMpaH mazap B TPeTa Ibp)KaBa, KOMTO € BKIOYEH B CIHCHKA,
onoopen ot KOH mo npeioxkenne Ha 3aMeCTHUK-IIpece1aTeNs, Wi e npeaBuieH B [IpaBuiara Ha PoHpa;

4. (usm., 14.04.2021 2., uzm., 09.02.2023 2.) IOKPUTH OONUTALMU W JIPYTH IBITOBU IEHHHW KHIDKA, W3aJCHH OT
OBJTAPCKU WM YyXKACCTpaHHU OaHKH, TOIyCHATH IO WM THPIYBaHH Ha peryiaupaH mazap mo wr. 152, an. 1 u 2
3[IOU wnu ThpryBaHW Ha APYr peryiupaH mazap B PemyOnuka bbiarapus wiu B Apyra AbpkaBa YJICHKA, HIIH
JIOTyCHATH 3a THProBUsl Ha oduInalieH ma3ap Ha (oHI0Ba OOpca WK THPTYBAaHU Ha JIPYT PEryJMpaH ma3ap B TpeTa
I'bp’KaBa, KOWTO € BKJIIOYEH B CHHUCHKA, omobpeH or KOH mo mpemnokeHre Ha 3aMECTHHK-TIPEICEnaTelIs, Wik €
npensuaeH B [IpaBunata Ha @orma — 10 40 Ha cTo OoT akTHBUTE Ha DOH/A;

5. (usm., 14.04.2021 o) mpexBbpiisieMH ICHHH KHMKa M WHCTPYMEHTH Ha NapUyYHUs Ma3ap, €MUTHPAaHU WIH
rapaHTHUpaHUd OT PETHOHAIIHM WIM MECTHH opraHu Ha PemyOnmuka Beiarapus, Ha appikaBa 4WieHKa WIH Ha TpeTa
IbpKaBa, JOMyCHATH 10 WIM ThPTYBaHU HA peryiupaH mazap no wi. 152, an. 1 u 2 3[IOU wnu TepryBaHu Ha Ipyr
perynupan naszap B beirapus wim B Apyra JbpikaBa WieHKa, WM JONMYCHATH 32 THProBUs HAa OQHIIMANICH Ia3ap Ha
(honmoBa Oopca WM THPryBaHH Ha APYT PEryJIHpaH ma3ap B TpeTa IbprKaBa, KOWTO € BKIIOYEH B CUCHKA, 0I00OPEH OT
K®H no npeanoxenue Ha 3aMeCTHUK-TIpeAcenarens, win e npeasuacH B [IpaBunara na ®onpa — g0 20 Ha CTO OT
akTuBHTe HA DOHTA;

6. (usm., 14.04.2021 2.) xoprnopaTHBHM oOiuranuv (M3BBH KHIDKaTa 1O T. 4), Opyrd IBITOBH IIGHHH KHWXKA H
MHCTPYMEHTH Ha MapUYHUS Ha3ap, JOIYCHATH 10 WM ThPryBaHM Ha pErylupaH maszap mo wi. 152, an. 1 u 2 311U
WY ThPrYBaHU Ha OpYT peryiaupad nasap B bearapusa — 1o 40 Ha cto ot akTuBuTe Ha DOHAY;

7. (usm., 14.04.2021 2.) ppnroBY NEHHU KHIKA U MHCTPYMEHTH Ha IApUYHUSI 1a3ap, AOIYCHATH JI0 WIKM ThPTyBaHU Ha
perynupad nazap mo wi. 152, an. 1 u 2 3[I1OU unu TpryBanu Ha APYr peryiupaH ma3ap B Ipyra IbpikaBa WICHKA,
WM JIOMYCHATH 32 THPTOBHUS Ha odunnaneH mazap Ha ¢oHI0Ba Oopca WM THPTYBaHU Ha APYT PeryilupaH maszap B
TpeTa Abp)kaBa, KOWTO € BKIFOUEH B CITUCHKA, 0100peH o1 KOH 1o npeaioskeHre Ha 3aMECTHUK-TIPEICETATEIS, UTH €
npeasuaeH B [IpaBunara va ®onna — 1o 20 Ha cTo OT akTuBUTE HA DOHJA;

8. aKIMM U I47I0BE Ha IPYTU KOJEKTUBHU MHBECTULIMOHHU CXEMHU, MOTYUYMIH pa3pelieHue 3a U3BbPIIBAHE HA AEUHOCT
cbriacHo upektuBa 85/611/EVO na ChBeTa W/Miay Ha IPYyTH KOJIEKTHUBHH MHBECTHIIMOHHHU CXEMH 110 CMHCHIIA Ha §
1, . 10 ot AP ma 3AKUCIIIKU, cwvc cemanuie B bearapus, B apyra AbpKaBa WICHKA WIM B TpeTa IbpXKaBa,
OTTOBapSIIM HAa W3NCKBaHWATA Ha wi. 38, aim. 1, T. 5, 6. “a” 3AKUCIIIKHU, npu ycrioBue, 4e ChIIIaCHO YCTaBUTE U
MpaBHJIaTa HA Te3U KOJEKTUBHU MHBECTUIIMOHHU CXEMHU T€ MOTAT J1a MHBeCTHpaT oOmio He moBedye oT 10 Ha cTO OT
AaKTUBUTE CH B JAPYTU KOJEKTUBHU MHBECTUIIMOHHU cXeMHU - 10 10 Ha cTo oT akTuBHUTE Ha POHNA;

9. (Usm. ¢ Pewenue na C[ om 26.06.2013 2., usm., 14.04.2021 2.) HacKOpO U3AaACHU TPEXBHPISIEMH [IEHHU KHIDKA,
aKo YCJIOBHUATA Ha EMHUCHSTA BKIIFOUBAT ITOEMaHE Ha 3a]IbIDKEHHE J]a Ce MCKa JOITyCKaHe U Ja ObJIaT IOIMyCHATH B CPOK
HE TO-ABIBr OT €lHA TOAWHA OT M3JaBaHEeTO MM 3a Thproeus Ha “‘bearapcka ¢onmoBa Gopca” AJl mmm Ha npyr
odunmaneH nazap Ha (OHIOBa OOpca WK APYr peryjiupaH nasap, (QyHKIUMOHUpAI] PEIOBHO, IPU3HAT U MyOIMYHO
JOCTBIIEH, KOMTO € BKJIIOUEH B CHHCHK, oo0pen or KOH mo mpemioskeHne Ha 3aMECTHUK-TIpEACEAaTeNs, WIH €
npenasuieH B [IpaBunara Ha @ouja - 70 10 Ha cTO OT akTUBUTE Ha DOHJA;

10. (Hosé ¢ Pewenue na C/[ om 26.06.2013 2., uszm., 14.04.2021 2.) BNOTOBE B KPEIUTHU WHCTUTYITUH, IIATUMHU TIPH
MTOMCKBaHE MJIM 32 KOMTO CHILECTBYBA MPABOTO J1a ObAAT U3TEIJICHH IO BCSIKO BPEME, H C J1aTa J0 MaaeK He MoBeYe OT
12 mecerna; KpeIUTHUTE MHCTUTYIIMN B TPETa IbpKaBa TPsSOBa 1a cria3BaT MpaBmia M 1a ca 00CKT Ha Haa30p, KOUTO
K®H no mnpennoxkeHue Ha 3aMECTHUK-TIPEACEAATENST CMsATa 3a €KBUBAJEHTHM Ha TE€3U CBIVIACHO MPABOTO Ha
EBponeiickus cpro3 - a0 40 Ha cTo oT akTuBUTE HAa DoHAa;

11. (Hoé ¢ Pewenue na CJ om 26.06.2013 r., usm., 14.04.2021 2.) nepuBaTHUBHM (MHAHCOBH WHCTPYMEHTH,
BKJIIOYUTETHO €KBUBAJEHTHH HAa TAX HHCTPYMEHTH, 3aJbJDKCHHATA 10 KOWTO MOTaT Aa ObJaT M3MBIHEHH dYpes
MIApUYHO TUTAIaHe, JOMyCHATH J0 ThPrOBUA WIHM THPTyBaHM Ha peryiupaH nasap no wi. 152, an. 1 u 2 ot 3[1OU unu
TBPTYBaHM Ha ApPYr perynupad mazap B PenyOiwmka beirapus wim B IbpkaBa 4I€HKa, KAaKTO M JOIyCHATH JI0
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THProBHA Ha OoQHIMANeH mazap Ha (oHmoBa O6opca WM THPryBaHM Ha NIPYT PETYIHpaH Maszap B TpeTa IbpXKaBa,
CBIJIACHO CIUCHK, 0100peH or KOH mno mpemiokeHne Ha 3aMEeCTHUK-NPEACEAaTelIsl Ui NPEIBUACH B IpaBUiiaTa Ha
®doHna, W/WIM NEepUBaTUBHMA (MHAHCOBH WHCTPYMEHTH, THPTYBaHW Ha HW3BHHOOPCOBHU I1a3apH, OTTOBApSIIA Ha
yenoBmsiTa 1o wi. 38, ain. 1, T. 8 3JIKHUCAIIKHM — no 10 Ha cTo oT akTHBUTE HAa DOHMA;

12. npyru ponyctumu ceraacHo wi. 38, an. 1 3AKUCATIIKU nensu kHMKa 1 MHCTPYMEHTH Ha MapUYHUSA Ma3ap — A0
10 Ha cTo OoT aKTHBUTE HAa DOH/A;

13. apyru AOIMyCTUMHU OT 3aKOHA IIEHHW KHI)Ka M MHCTPYMEHTH Ha MapUYHUS Ta3ap, W3BbH MOCOYEHUTE B T. 1-12,
BKJIIOUMTEITHO TaKWBa, KOUTO HE ca JOMYCHATH 0 W/WIM THhPIYBaHMW Ha PETYJIHMpaH Masap, KakTo U (UHAHCOBU
WHJIEKCH, JIMXBEHU IMPOLIEHTH, BalyTa U BaJyTHU KypCOBE, JOKOJKOTO € Pa3pelIeHO OT 3akoHa — 1o 10 Ha cTo OT
aktuBuTe Ha PoHAA.

(3) YmpasnsBamoTo Ipy>KECTBO MOXKE Ja MHBecTHpa He moBede oT 10 Ha crto or akTmBUTe HA DOHAA B IIEHHU KHUXA U
WHCTPYMEHTHU Ha MApUYHUA Na3ap, Pa3iIudHU OT Te3H 1o ain. 2, T. 1 - 12.

(4) Horoopaust PoHA HE MOXKE Aa TPUI0OMBaA [IEHHH (OJIaropoHN) METAIHN U CEPTUPHUKATH BBPXY TSIX.

(5) (ot™.)

(6) (ot™.)

(7) (ot™.)

(8) (ot™.)

(9) (ot™.)

(10) (ot™.)

(11) (ot™.)

(12) (ot™.)

(13) (Hos ¢ Pewenue na CJ[ om 14.04.2021 2.) JloroBopHHAT (HOHA MOXKE 2 WHBECTHPA B MPEXBHPISICMH IIEHHU
KHIDKa M1 UHCTPYMEHTH Ha Mapu4HMs Ia3ap, AOIMyCHATH A0 ThProBUS WM ThPryBaHU OCBEH Ha PETYJIMPAaHUTE Ma3apu
B AbpkaBH wieHkH Ha EC, w/unu npyru perynupanu naszapu B abpxasu u3BbH EC, mocouenu B Criucbka, 0JJ0OpeH OT
KomucusTa 3a ¢mHaHCOB Ham30p, Taka W Ha CIETHUTE Ma3zapu (HE3aBUCHUMO OT TOBAa JalH ca BKIOUeHH B CIHChKa,
omoOpen ot Komucusra 3a GpUHAHCOB HAA30p WIIH HE):

Pery.lmpa}m masapu B TPETU AbPsKaBU

ABcTpanus Australian Securities Exchange

AnbGanus Bursa e Tiranés

ApkeHTHHA Buenos Aires Stock Exchange

ApmeHus Armenia Securities Exchange

Baxpeitn Bahrain Bourse

Benapyc Belarusian Currency and Stock Exchange
Bocna u Xepuerosuna Sarajevo Stock Exchange

Bpazunus Sao Paulo Stock Exchange/BM&F Bovespa
BennkoOpuTaHus ¥ 33IMOPCKU TEPUTOPHUHU London Stock Exchange

London International Stock Exchange
Aquis Stock Exchange

AIM
Buernam Ho Chi Minh Stock Exchange
I'py3us Georgian Stock Exchange
Eruner Egyptian Exchange
Uzpaen Tel Aviv Stock Exchange
WNunus Bombay Stock Exchange
National Stock Exchange of India
Wnnonesus Indonesia Stock Exchange
Kasaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
KyseiliT Kuwait Stock Exchange
Mannaiizus Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana de
Valores
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Hoga 3enanaus

New Zeland Stock Exchange

Hopserus Oslo Bars

OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market

Owman Muscat Securities Market

Pycus MockoBcka MexTy0aHKkoBa BayTHa 6opca
(MICEX)/ Moscow Interbank Currency Exchange
Pycka teproscka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange

Caynutcka Apabust Saudi Stock Exchange/Tadawul

CAIll NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MaxkegoHus

Macedonian Stock Exchange

CuHramnyp Singapore Exchange
Copbust Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taiinang Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
OWINIMHA Philippine Stock Exchange
Philippine Dealing Exchange
YepHa ropa Montenegro Stock Exchange
Yrin Santiago Stock Exchange
I Iseiiapust Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
IOxna Kopest Korea Exchange
Slnonus Tokyo Stock Exchange

Ynen 8a
Hueecmuyuonnu o2panuyenus
(M3m. 30.03.2012 1.)

(1) YopasisiBamoTo APY>KECTBO HE MOKE J]a HHBECTUPA MOBEYE OT 5 HA CTO OT akTuBUTEe HAa DOHAA B MNPEXBBHPISICMU
[IEHHU KHIDKA WM B THCTPYMEHTH Ha IApUYHUSA 1a3ap, U31aJACHN OT €IHO JIUIIE.

(2) YmpaBnsBamoTo APy>KECTBO He MOXKe Jla HHBecTHpa moBede oT 20 Ha cTo oT akThBHUTE HA DOHAA BBHB BIOTOBE B
enno nune no wi. 38, an. 1, 1. 6 ot 3SAKUCHIIKHN.

(3) PuckoBara excnio3unus Ha @oHma KbM HacpellHaTa CTpaHa Mo CIeNKa C AepUBATUBHU ()UHAHCOBU WHCTPYMEHTH,
ThPryBaHU Ha W3BBHOOPCOBH Ma3apu, He MOXKe Ja HaAXBBPJsA 10 HA CTO OT aKTUBUTE, KOTaTO HACpEIHATA CTpaHa €
KpeauTHa HHCTUTYIUSA 10 wi. 38, an. 1, 1. 6 ot 3IKMCAIIKH, a B ocTananuTe Ciiydau - 5 Ha CTO OT aKTUBHTE.

4) (Asm., 14.05.2021 2.) YupaBisBamoTo IpyXKecTBO MOXke Aa nHBecTHpa 10 10 Ha cTo oT akTuBHTe Ha DOHMIA B
MIPEXBBHPIISIEMH [IEHHU KHMKA WIH B HHCTPYMEHTH Ha NApUYHHSA T1a3ap, U3aJeHH OT €IHO JIHIIE, CaMO IIPH yCIOBHE,
4ye obIrara CTOMHOCT HAa MHBECTUITMUTE B JIUIATa, BHB BCSIKO OT KOWTO TS MHBECTHPA MOBEUE OT 5 HA CTO OT CBOUTE
akTuBH, He HagBumaBsa 40 Ha cTo oT akTuBUTE HA DoHma. OrpaHUYEHHETO IO MPEAXOAHOTO U3PEUEHUE HE Ce Mmpuara
OTHOCHO BJIOTOBETE B KPEAUTHUTE MHCTUTYIIUH, BHPXY KOUTO CE€ OCBHIIECTBSIBA MPYISHIMANIEH HAI30p, KAaKTO U KbM
C/CIKUTE C M3BHHOOPCOBO THPryBaHU JICPUBATHU (DUHAHCOBH MHCTPYMEHTHU C T€3W MHCTUTYIUH. [Ipu m3umcinsBaHe
Ha 00IaTa CTOWHOCT HAa aKTUBUTE 10 M3PECYCHHE ITBPBO HE CE B3EMAT MPEABHJ NPEXBBPIISCMUTE LICHHU KHUXA U
WHCTPYMEHTHUTE HA ApU4YHUS [azap 1o ajn. 6 u 7.

(5) (Us3m., 14.05.2021 2.) HezaBucuMo OT orpanmdueHusATa mo ai. 1 - 3, DOoHIBT HE MOXKE Na KOMOMHHpaA
WHBECTUIIMUTE B MPEXBBPJSEMHU LIEHHUM KHIDKA WIM MHCTPYMEHTH HAa MApUYHUA Na3ap, U3JaJACHU OT €IHO JIHIIE,
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BJIOTOBETE TIPH TOBA JIMIE, KaKTO W EKCIIO3WIUATa KbM CBHINOTO JIUIE, BB3HUKHATA B PE3YyNTaT Ha CHEIKH C
U3BBHOOPCOBO THPI'YBaHU JICPUBATHBHU (DMHAHCOBU MHCTPYMEHTH, KOTAaTO B PE3yJITAT HA TOBAa KOMOMHHpaHE 00IaTa
CTOMHOCT Ha T€3U MHBECTULMU 1ie HaaBUIIM 20 Ha CTO OT aKTHUBUTE MY.

(6) YmpapisaBamoTo ApyKeCTBO MOXKE J1a MHBeCTHpa A0 35 Ha cTO OT akThBHTEe Ha POHIA B NMPEXBHPIIIEMH [ICHHH
KHIDKA ¥ MHCTPYMCHTH Ha MAPUYHHUS Ta3ap, U3JaJICHU OT €IHO JIMIE, aKO I[CHHUTE KHU)XKA U MHCTPYMCHTHUTE Ha
MApUYHYS TIa3ap ca U3JaJIcHU WM TapaHTupanu oT PemyOnuka Bearapus, apyra nppkaBa 4ieHKa, OT TEXHH MECTHH
OpraHd, OT TpeTa Abp)KaBa WM OT IMyOJMYHA MEXKAyHapoJHa OpraHH3alys, B KOSATO WICHYBa MOHE €IHAa Jbp)KaBa
YIEHKA.

(7) (Hosa, 14.05.2021 2., usm. 12.01.2023 2.) ®oHABT MOXKE J1a MHBECTHUPA 10 25 HA CTO OT aKTUBUTE CH B TIOKPUTH
obOnuramuu. OOmara CTOMHOCT HA WHBECTUIIMHTE 10 W3pPEUYEHUE ITBPBO, HAIXBBPIAILIN OTPaHUYCHUETO 1Mo ai. 1 3a
€KCITO3UIINH KbM €IMH €eMUTEHT, HEe MOXe J1a HaaAXBbpisd 80 Ha CTO OT aKTHBHUTE Ha KOJEKTHBHATa WHBECTHIIMOHHA
cxema. [IpexBbpisieMuTe IEHHN KHWXKA U HHCTPYMEHTHUTE Ha MapU4YHMS Has3ap 1o aji. 6 u 7 He ce B3emar MpeaBH]I 3a
[IeJINTE Ha OTPAaHUYEHUETO TI0 all. 4.

8) (Ilpeouwna an. 7, uzm., 14.05.2021 2.) IHBeCTHIIMOHHUTE OTPAaHWUYEHUS 1O ail. 1 - 7 He moraT ma Opaar
KOMOMHHMpaHH, KOraTo B pE3yJTaT Ha TOBa KOMOMHMpaHe oOmara CTOMHOCT Ha uHBecTHIMUTe Ha @DoHIa B
MPEXBBHPJISAEMH [ICHHU KHU)KA WIM WHCTPYMEHTHU Ha MapHYHUS MMa3ap, U3aJCHH OT €IHO JIUIIS, BIIOTOBETE MPH TOBA
JUIE, KaKTO M EKCIIO3WIMATa KbM CBIIOTO JIMIE, BH3HUKHAJIA B PE3YNTaT Ha CHCNKH C ACPUBATHBHHU (PMHAHCOBH
WHCTPYMEHTH ChINIacHO ai. 1 - 7, me HaaBumm 35 Ha cTo OT akTHBHUTE HAa DoHma.

9) (IIlpeouwmna an. 8, uzm., 14.05.2021 2.) IpyxecTtBara, BKIIOUECHH KbM €HA Tpyla 3a LEIUTEC Ha ChCTaBSHE Ha
KOHCOJUAUPaH (PMHAHCOB OTYET CHIIACHO NMPU3HATUTE CUETOBOJTHM CTaHAAPTH, C€ PAa3TIeKIAT KaTO €IHO JIUIE IPU
Mpujaraie Ha OTPaHWYCHHSITA M0 MIPEIXOJHUTE ATNHEH.

(10) (Ilpeouwna an. 9, usm., 14.05.2021 2.) ObmiaTa CTOMHOCT Ha HMHBECTHUIIMHTE B MIPEXBBPIISIEMHU IEHHN KHIKA WITH
WHCTPYMEHTH Ha MapUYHHS a3ap, EMUTHPAHHU OT JPY>KEeCTBaTa B €IHA TPyIa, He MOXe Ja HaaxBepis 20 Ha CTO OT
CcTOMHOCTTa Ha akTUBUTE HA DOHJA.

(A1) (llpeouwmna an. 10, uzm., 14.05.2021 2.)llpu n3uncnsBane Ha puckoBaTa excrio3unus Ha J[® kbM HacpemHaTa
CTpaHa, ce U3MOJI3Ba MOJIOKUTEIHATA Ta3apHa CTOMHOCT HAa U3BBHOOPCOBO THPIYBaHUS JISPUBATHBEH JOTOBOP C Ta3H
HacpeniHa ctpaHa. [lozuuute Ha J|® B nepuBaTHBHA WHCTPYMEHTH C €lHA U ChI[a HACPEI[HA CTpaHa MOTaT J1a Obaar
HETHUpaHW, ako Y]] MoXke 1a rapaHThpa NMPHJIAaraHeTo Ha CIIOpa3yMEHHUSATa 3a HETHpaHEe C HAcpelIHaTa CTpaHa OT
umero Ha JI®. Hernpane moxke na Obae M3BHPILIEHO CaMO Ha €KCTIIO3UIMH B U3BBHOOPCOBO THPIYyBaHH JACPUBATHBHU
WHCTPYMEHTH C €/1Ha UM ChIlla HacpeliHa cTpaHa. He ce paspemiaBa HeTHpaHe ¢ APYTH €KCIIO3UIIMN Ha KOJIEKTUBHATA
MHBECTHUIIFIOHHA CXeMa KbM ChIIlaTa HacpelHa CTpaHa.

(12) (Ilpeouwmna an. 11, uzm., 14.05.2021 2.) Ilpn nzuncnsgBaHe Ha puckoBara excro3unus Ha JId KbM HacpemHara
cTpana Y]l B3ema mpelnBuja OrpaHryeHusiTa mo ai. 1| — 3 ako chiuecTByBa oOesnedenue. OO0e3NeUeHHETO MOXKE Aa
ObJe OTpa3eHO M0 HETHAa CTOWHOCT, ako Y/J| Moke Aa rapaHTupa MPUIaraHeTO Ha CIOPa3yMEHHUsITa 3a HETHUpPAHE C
Ta3| HacpeluiHa crpaHa ot umero Ha J[D.

(13) (Ilpeouwna an. 12, usm., 14.05.2021 2.) Y]] u3aucnspa orpaHMuEHUSATA 32 KOHIICHTpAIUS HAa EMUTEHTA 110 ail. 1-
10 BB3 ocHOBa Ha 06a30BaTa EKCITO3UIINSI, Bh3HUKHANIA YPEe3 M3MOJI3BaHETO HA JIEPUBATUBHN (DMHAHCOBH HHCTPYMEHTH
CBIIIACHO METO/Ia Ha TIOETHUTE 33 IbIIKCHHUS.

(14) (U3m. ¢ Pewenue na CJJ om 31.01.2017 e., npeouwna an. 13, usm., 14.05.2021 2.) Ilpu nU3YUCICHUETO HA
puckoBa excriozunus Ha JI® kbM HacpelHa cTpaHa 1o U3BBHOOPCOBO THPTyBaH AEPUBATUBEH HHCTPYMEHT IO 4il. 45,
an. 4 u 5 or 3JKUCAIIKU, V]| TpsOBa ga BKIIOYBA MMPH U3YUCICHUSATA BCSIKA PHCKOBA €KCIIO3HIMS KbM HAcpelIHa
CTpaHa 10 U3BFHOOPCOBO THPTYBaH JAEPUBATHBEH HHCTPYMEHT.

(15) (Hosa ¢ Pewernue na CI[ om 31.01.2017 e., npeduwna an. 14, usm., 14.05.2021 2., usm. 12.01.2023 2.) PuckoBata
excnozuyst Ha JI® xbM HacpeliHa cTpaHa B pe3yJiTaT Ha CICIKH C W3BBHOOPCOBO THPryBaHW JACPHBATHBHH
WHCTPYMEHTH W TEXHHUKH 32 €(EKTHBHO yIpaBieHHEe Ha MOPT(En ce BKII0YBA TP H3YHCISIBAHETO Ha MIPAaroBeTe 10
. 45 u 46 3JKNCIIIKU.

PuckoBe, CBBbp3aHu C U3MOJI3BAHETO HA TEXHUKHU 3a €()eKTUBHO yIpaBICHHUE Ha mopTderina

W3nomn3BaHeTo Ha pemo CAENKH € CBBbP3aHO C OIpENeIeHH PHCKOBE, KaTO HAIpHMEp PUCK OT HEM3MbIHEHHE Ha
3aIBIDKEHIETO Ha KOHTpareHta. B To3m cimydait GOHABT MOXE Aa MPUCTHIN KBbM pEaTH3UpaHEe Ha IOIy4EeHOTO
obe3neueHne. AKo o0e3NeyeHrneTo € moa (opmara Ha LIEHHH KHMXKa, CHIIECTBYBa PUCK IpoJaxdara My Aa JoHece
MO-MaJKO OT TPEAOCTaBEHHTE MApUYHH CPEACTBA, HE3aBUCHUMO Jalld TOpaAd HETOYHO IIeHOOOpazyBaHE Ha
o0e3nedyeHneTo, HEOMArompusATHU Ia3apHU [BIKEHHS, BJONIaBaHE Ha KPEIWTHHUS PEHTHHr HAa EMHUTEeHTa Ha
00e3neueHNeTo MM HEeNMKBUAHOCTTA Ha Ta3apa, Ha KOWTO ce ThpryBa obOe3medeHnero. CBHOTBETHO, aKo
o0e3reyeHneTo € moJ opmMara Ha MAPUYHU CPEACTBA, CHIECTBYBA PHCK TE€ Ja Ca HEJOCTAThYHH 3a 3aKyIyBaHE Ha
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CHINUS OpOV NEHHW KHIDKA, KOMTO ca OWIM TpemocTaBeHu 1o caenkata. OT Apyra cTpaHa, pEMHBECTHPAHETO Ha
MOJTYYEHOTO MapUyHO 00e3MeUYeHue, MOTYUCHO MO PEIo CIENIKY, BKII0OYBA PUCKOBE, CBHP3aHHU C BUa Ha HallPaBEHUTE
WHBECTHUIINH, W PHUCKA, Y€ CTOMHOCTTa HAa MAPUYHO OOe3leYeHrne MOXKE Jla CHaJHEe IO cyMmaTa, IBIDKIMa Ha
KOHTpareHra.

Bewnuku aktuBu, nomydenu ot [P B pesynraT Ha M3MON3BaHE Ha TEXHUKHU 32 e(DeKTUBHO yNpaBlieHHE Ha HopTdeiina,
ce pasriekaaT Kato obe3neueHne u

OTrOBapsT Ha KPUTEPUUTE TIO T. 1.

1. B cuyuaure, korato 3a JI® ce u3BBPIIBAT CACTKU C W3BHHOOPCOBM (PMHAHCOBH JEpHBATH U CE€ HU3IOI3BAT
TEXHUKU 3a €(EeKTHBHO YINpaBlCHHE Ha MOpTdeiiaa, BCSIKO oOe3MedYeHue, H3MOJI3BAaHO 332 HaMalsiBaHE Ha
pHUCKOBaTa €KCIIO3UIUSI KbM HAacpellHaTa CTpaHa, Mo BCSIKO BpeMe OTTroBaps Ha CIEIHUTE KPUTEPHH, KaKTO ca
onpezaeneHu B Hacokure 3a KOMIETEHTHUTE OpraHy U ApyskecTBaTa, ynpasmasamy [IKUTILK:

1.1.JIukBUAHOCT - BCSKO oOe3MedeHue, KOeTO He € MOJIY4YeHO B MapUYHH CPENCTBA, ceIBa Ja MMa BHUCOKA
JUKBUTHOCT U JIa C€ ThPryBa Ha PETyJUpaH Ma3ap WX B MHOTOCTPaHHA CHCTEMa 32 THPTOBHS C TIPO3PavHO
ompenmeisHEe Ha IIEHUTE, Taka dYe Ja MOXKe Ja Obae mpomameHo OBp30 Ha IIeHa, OJM3Ka [0
OCTOWHOCTSIBAHETO MpEAH MPoAakdaTa; MONy4YeHOTO 0Oe3IMeUeHHE ClIeABa a OTroBapsi Ha M3MCKBaHUATA
Ha wi. 49 3KUCAIIKH;

1.2. OnensiBaHe - MOIy9eHOTO 00e3MeUYeHre cieiBa Aa Ob/Ie OICHIBAHO Hail-MaJKO €IWH BT Ha JCH U aKTHUBH,
MTOKa3Bally rojiiMa U3MEHYHMBOCT Ha I[eHaTa, HE CIIeJ[Ba J1a Ce IMpHUEeMaT KaTo o0e3MeveHre, OCBEH ako He ca
NpeIBUICHH OCTaThUYHO KOHCEPBAaTHBHU PaBHUILA HA €BEHTYAIHH 3aryOu;

1.3.xauecTBO Ha EMHUTEHTA - OJIY4YEHOTO 00e3MeUeHHE ClIe/IBa 1a € C BUCOKO KaueCTBO;

1.4.xopenanus - 00€3MEUEHHETO, MOIYYEHO OT KOJEKTHBHATA WHBECTHIIMOHHA CXeMma, cjienBa Ja Obae
M3JIAZICHO OT CYOEKT, KOMTO € He3aBHCHM OT KOHTpareHTa W OT KOWTO ce OYakBa Ja He MPOSBU CHIIHA
3aBUCHUMOCT OT PE3yJITATUTE OT ACHHOCTTAa HAa KOHTPAreHTa;

1.5. nuBepcudukaius Ha 00e3MEYSHUETO - 00e3NeUeHUETO cieiBa Aa ObJe TUBEpCU(UIIMPAHO IO OTHOIICHUE
Ha JIbPKaBH, ITa3apH U EMUTEHTH, KATO PUCKBT 3a JIaJIeH eMUTCHT He HanxBbpiis 20% OT HeTHaTa CTOWHOCT
Ha aKTUBUTE Ha KOJICKTUBHATA HHBECTHLIMOHHA CXEMa;

1.6. puckoBeTe, CBBP3aHU C YIPABICHUETO Ha 00E3MEYSHNETO - TE3U PUCKOBE ClIe[Ba Ja Ca WACHTU(DUIIMPAHH,
YIpaBIsBaHU M CMEKUYEHH ITOCPEACTBOM IIpoIieca 3a YIpaBlieHHe Ha PHUCKa,

1.7. mpu pexBBPISHE Ha AT OJIYYSHOTO o0Oe3neueHue ce 1bpxu oT Jenosuraps na JID;

1.8.1® moke ga TPUCTBIM KbM HW3MBIHEHHE BBPXY MOIY4YEHOTO oOe3ledyeHHe 0 BCSKO Bpeme 0e3
MM030BaBaHE Ha HACPEIIHATa CTpaHa WX 0JI00pEHHE OT Hes;

1.9. Hemapu4aHOTO 00E3MIeYeHrEe He MOXKE Jla Ce TPOo/IaBa, pEMHBECTHpA WITH 3aJI1ara;

1.10. mapuyHOTO OOE3MEYECHNE MOKE caMo Aa Obae:

a) BIIO’)KEHO Ha JIeno3uT B jwuie mo wi. 38, an. 1, T. 6 3SAKUCAIIKH;

0) MHBECTHPAHO BHB BUCOKOKAYECTBEHH JIbPIKABHU [IEHHN KHIXKA;

B) M3MOJ3BaHO 3a IEJTUTE Ha OOpaTHU PEero CAEJKH, P YCIOBHE Ue CACIKHUTE Ca C KPEAUTHU MHCTUTYIINH,

KOUTO ca o0eKT Ha mpynaeHmaineH Hamzop, u 4e [IKUIIIK moxke mo BCsSko BpeMme na MOIydd OoOpaTHO

ITBJTHATA ITAPUYHA CyMa 3a€/IHO C ABbJDKUMUTE JINXBH;

') ’HBECTHPAHO B KPATKOCPOUHH (DOHI0BE HA MAPUYHUS Mazap.
2. Tlapmunoro obGesmeyenue mo T. 1, 1.10. ce mHBecTHpa, Karo ce cha3BaT NPUHIMIIUTE 32 JUBEpCH(UKAIMS,
MIPUIIOKUMH KbM HEMAPUIHOTO 0Oe3reyeHue.
3. J® moxe &ma HaABUIIK OrpaHUYeHHeTo 1mo T. 1, 1.5., ako obe3rnedeHHeTo € B pa3iuyHU MPEXBBPINMH IICHHU
KHW)Ka M MHCTPYMEHTH Ha MapH4yHMS Maszap, W3NaJeHH OT HsKoe OT jumarta mo wi 38, am 1, T. 9, OykBa "a"
SAKUCAIIKU npu cnazBane Ha u3uckBanusta mno wi. 47, an. 4 3AKUCATIKNA.
4. B cinydaure 1o 1. 3 JI® ompenens IbpKaBUTE YICHKH, PETHOHAIHATE WM MECTHUTE OPTaHM WIIN ITyOJTUIHHUTE
MEXIYHApOJHU OpTaHW3aIllH, eMHUTHPAIX WIM TapaHTHpAIl{d [IEHHW KHIDKA, KOUTO T€ MOraT Ja MIpueMaT Karo
o0e3neueHne, KOETO MOXe Aa HagxBbpis 20 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBHUTE H, KaTO OMOBECTSBA TOBA
00CTOATEIICTBO B CBOSI IIPOCTIEKT.
5. Axo [1® nonydaBa oOe3neueHue 3a He o-Manko oT 30 Ha CTO OT CBOMTE akTUBH, Y /| ce 3ambinkaBa aa pa3pabotu
W Ipuiara TMOJUTHKA, KOSATO Ja TapaHTHpa HM3BBPIIBAHE Ha CTPEC-TECTOBETE NMPH HOPMAJIHU M IPU W3BBHPEIHHU
YCIIOBUSl Ha JIMKBUJHOCT, Taka 4Ye Ja ce€ JaJe BB3MOXHOCT Ha J|®D na oleHW IMKBHIHUS PHUCK, CBBP3aH C
oOesneyennero. [lonmuTrkaTa 3a cTpec-TeCTOBETE Ha JINKBUIHOCTTA ChbpKa Hal-MaJIKO CIEHNUTE eIEMEHTH:

5.1. pa3paboTBaHe Ha aHANIW3 Ha CICHAPUH 3a CTPEC-TECT, BKIIOUMTEIHO KanuOpupaHe, cepTudUIMpaHe U

aHaJIM3 HA 9yBCTBUTEIHOCTTA,
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5.2. eMOnMpWYeH MOIXOJ KbM OIICHKaTa Ha BH3ACHCTBHETO, BKIIOYHTEITHO OEKTECTOBE HA OLEHKHATE Ha
JTUKBUHHS PUCK;
5.3. 9ecToTa Ha OTYMTAHE W Ipar (Iparose) Ha JIOMYCTUMOCT Ha OTpaHWYEHHETO/3aryoara;
5.4. Mepkr 3a HamalsiBaHe Ha 3ary0aTa, BKIIOYHTETHO TOJIMTHKA 32 MPEIBIDKIAHE HAa €BEHTYaJ HH 3aryom u
3aIuTa MPOTUB PUCKA OT HECHOTBETCTBHE.

6. (usm. 12.01.2023 2) YupaBnsiBamoTO APYKECTBO BBBEXIA SICHA MOJHUTHKA 32 NMPEIBIKIAHE HA EBEHTYaIHU
3aryOu, cpoOpa3eHa ¢ BCEKM BHJ aKTHBH, IIOJIy4eHH KaTo obOesmedenue. [Ipm pa3zpaboTBaHe Ha MOIMTHKATa 3a
NpeABIK/IaHEe HAa EBEHTYaJHH 3aryOH ce B3UMAT TPE/IBU]] XapaKTePUCTUKUTE HA aKTHBUTE, KATO KPEIIUTHO ChCTOSHHE
WIM W3MEHYMBOCT HA IIEHUTE W pe3ylTaTHTe OT cTpec-tectoBere. llonmmThkara ce oQopMms B caMOCTOSTENEH
JIOKYMEHT 1 000CHOBaBa BCSIKO PEIICHUE 3a MPEABIDKIaHEe Ha KOHKPETHA eBEeHTyaTHa 3ary0a Wil 3a HeMpeIBHKIaHe
Ha Takapa 10 OTHOILICHNE Ha JaJICH BUJ aKTHBH.
7. YmpapnsABamoTo APYKECTBO BHBEX[A MOJUTHKA 32 O0C3IMEYCHHE M TOJIHMTHKA 32 PEUHBECTHPAaHE Ha MapHUuHO
o0e3reyeHue.
(16) (Ilpeouwna an. 14 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 15, usm., 14.05.2021 2.) YupasusBario
IpY’KECTBO, JNICHCTBAIIO 3a CMETKAa Ha BCHYKM YIPaBISBaHM OT HEro (POHIOBE WM JPYTrd NPEANPUATHS 3a
KOJICKTHBHO WHBECTHpAHE, HE MOXE Ja MPUI00MBa aKIUY C TIPaBO HA IJIac, KOUTO OMxa My TIO3BOJIWIIN Ja YIPaXKHsIBa
3HAYUTEITHO BIHSHHIE BHPXY YNPABICHUETO HA €MUTEHT. . 3HAUUTEHO BIMSHUE 10 CMUCHIIA Ha W3PEYCHUE ITBPBO €
HaJIMIIE B CIIy9anTe Ha MPSAKO WM HENPSAKO MpuTexaBane Ha 20 Ha CTO WM TIOBEYE OT TJlacoBeTe B 00MIOTO chOpaHue
Ha EMHUTEHT, OMNpelIeieHu chriacHo wi. 145 m 146 ot 3akoHa 3a MyOJMYHOTO MpeajaraHe Ha IICHHU KHHXKA.
JloroBopHuAT (hOH]I CHIIO TaKa, HE MOXKE Jia IPUJ00MBa TIOBEYE OT:
1. necer Ha cTO OT akMUTE O€3 MPaBO Ha IJ1ac, U3AaJEeH! OT €IHO JIHIIE;
2. JieceT Ha CTO OT OOJIMTAIIUKTE WITH JIPYTH IBITOBH LIEHHN KHIDKA, U3/IaJICHH OT eJIHO JIUIIE;
3. IBajJieceT W TMET Ha CTO OT JSUIOBETE Ha €HA M ChIla KOJCKTHBHA MHBECTUIIMOHHA CXeMa WU JIPYTO MPEANPHITHE
3a KOJIGKTUBHO UHBECTHPAHE, KOETO OTTOBAps Ha U3MCKBaHUATa HA wi. 4, an. 1 ot 3AKUCIIIKU;
4. mecet Ha CTO OT HHCTPYMEHTHTE Ha MapHyYHUS Ta3ap, U3AaeHH OT €THO JIHIIE.
(A7) (Uzm. 02.05.2012 2., Ilpeduwna an. 15 ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an. 16, uzm., 14.05.2021
2.) Orpanudenusita no an. 16, 1. 2, 3 u 4 He ce mpuiaraT, KOratTo B MOMEHTa Ha MPHUIO0OMBAaHE HA MTOCOYCHUTE
WHCTPYMEHTH YTpasisBamoTo JpykecTBo, neficTBaio 3a cmetka Ha DoHma, He MOXKe Ja M3UMCIIA OpyTHaTa cyma Ha
IBITOBUTE LIEHHW KHIKA, HA WHCTPYMEHTUTE Ha MapH4yHHA Ma3ap WM HETHATa CTOMHOCT HA €MUTHPAaHUTE LICHHH
KHIDKa. 32 MOMEHT Ha MPUI0OUBAHE CE CUMTA JaTaTa Ha CETHIMCEHT.
(18) (Ilpeouwna an. 16 ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an. 17, usm., 14.05.2021 2.) YpaBisBamoTo
HpyxecTtBo Moke ma mHBecTHpa He moBede oT 10 Ha cro oT akTmBuTe Ha DOHAA B UIOBE HA €IHA W ChHINA
KOJICKTHBHA MHBECTHUIIMOHHA CXEMa WJIU JIPYro MPeIIpUaTHe 3a KOJIEKTUBHO MHBeCcTUpaHe mo wi. 38, an. 1, 1. 5 oT
SAKUCAIIKHY, He3aBUCHMO Aalii € ChC CEJANUILE B AbPKABA WICHKA WU HE. OT
(19) (Iipeouwna an. 17 ¢ Pewenue na C[ om 31.01.2017 2., npeduwna an. 18, uzm. 14.05.2021 2.) O6musr pazmep
Ha WHBECTHIIMUTE B JSUTOBE HA TPEANIPHSTHS 32 KOJCKTUBHO HHBECTUPAHE, PAa3JINYHU OT KOJIEKTHBHA WHBECTUIIIOHHA
cxeMa, He Moke Aa Haasumasa 10 Ha cTo ot aktuBuTe Ha DOHAA.
(20) (IIpeouwna an. 18 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 19, usm. 14.05.2021 2.) llpu ckimouBaHe
Ha pero CAENKH, pUcKoBaTa excro3unus Ha DoHa KbM BCsSIKa OTJENIHA HACPEIIHA CTpaHa He MOXe J1a HaaxBopisa 10
Ha CTO OT aKTUBHTE MY, KOTaTO HacpeliHaTa crpaHa € Oanka mo wi. 38, an. 1, . 6 3JJKUCAIIKU u 5 Ha cro ot
AKTUBUTE B OCTAHAJINTE CIIyYau.
(21) (llpeouwmna an. 19 ¢ Pewenue na C/{ om 31.01.2017 2., npeduwna an. 20, uzm. 14.05.2021 2.) OrpanndeHusita
10 TO3M pa3JlieN He ce Mpuarar, KoraTo ce yIpaKHsABaT [paBa Ha 3alvcBaHe, IPOU3TUYAIIN OT MPEXBHPIISEMH LEHHN
KHMKa ¥ MHCTPYMEHTH Ha MapUYHUS 1Ma3ap, KOUTO ca 4acT OT akTuBuTe HAa DoHa.
(22) (llpeouwna an. 20 ¢ Pewenue na CI{ om 31.01.2017 2., npeouwna an. 21, usm. 14.05.2021 2.) B caydante u npu
ycnoBusiTa, npenasunaeHu B IlpaBumata Ha Pomma m cermacao wi. 50, am. 2 w 3 3AKUCIAIIKU Hsxom ot
OTpPaHUYCHHSTA 110 MPEIXOJHUTE ATMHEW MOTaT Jia He Ce Mpuiiarat Jo 6 Mecella OT MOoJIy4YaBaHe Ha pa3pelleHUETo 3a
opranm3upaHe u ynpasieHne Ha DoHma, KakTo W B ciaydail Ha mpeoOpa3yBaHe, B koeTro POHIBT ydacTBa KaTo
mpreMaliia KoJeKTHBHA WHBECTHIIMOHHA CXeMa, 3a KosATo KoMucusita e KOMIeTeHTeH opraH — 1o 6 Mecela oT jaraTta
Ha BIIUCBaHE Ha CIIMBAHETO WX BIMBAHETO B ChOTBETHUS PETHCTHD.
(23) (U3m. ¢ Pewenue na C/{ om 28.12.2016 e.,npeduwna an. 21 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an.
22, usm. 14.05.2021 2.) llpu HapylleHHe Ha WHBECTHUIIMOHHUTE OTPAaHUYEHHUS MO TO3W WIEH MO0 MPUYUHH H3BBH
KOHTpOJIa Ha YmpaBisBamoTo J{py>KeCTBO WIM B pe3yiTaT Ha YIpaXXHSBaHE IpaBa Ha 3alHCBaHe, YIPaBISBaIIOTO
JpyXecTBO MPHOPHUTETHO, HO HE MO-KHCHO OT IIECT Mecela OT BBh3HHUKBAHE HAa HAPYIIEHHETO, Ype3 CACIKU 3a
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nmpojaxkba mpuBeXxga akTUBUTe Ha (DOHIa B CHOTBETCTBHE C WHBECTHUIIMOHHUTE OTPAaHWYCHHSA, KAaTo OTYUTA
WHTEPECUTE Ha IPUTESKATEITUTE Ha JISIIOBE.

(24) (Ilpeouwna an. 22 ¢ Pewenue na C/[ om 31.01.2017 e., npeduwna an. 23, uzm. 14.05.2021 2.) B cmyqaute 1o ai.
23 VYmupasisBamoTo J[py>XecTBO € ANBKHO B 7-IHEBEH CPOK OT HM3BBPIIBAHE Ha HAPYIIEHHETO Ja YBEIOMH
Komucwusra 3a ¢punancoB Hagzop (,,KOH”), karo mpemocraBu mHGOpMAaNUs 32 MPUIUHUTE 32 Bh3HUKBAHETO MY H 3a
NpeANnpHEeTUTe MEPKU 3a OTcTpaHsBaHeTo My. MHdopmanms 3a mpennpueTute MEpKH MO W3pEUYCHUE MBPBO HE ce
MIPENCTaBs, aKo HAPYIICHHETO € OTCTPAHEHO 70 MPEICTaBsHE Ha YBEIOMIICHUETO.

(25) (llpeouwna an. 23 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 24, uzm. 14.05.2021 2., usm. ¢ pews. na C/{
om 12.01.2023 2.) CbBETBT Ha IUPEKTOPUTE Ha YIPaBIABAIIOTO J[pyKecTBO yCTaHOBSIBA BBTPEIIHO PUCKOBHU
OTPaHUYHUTEITHH MPAroBe , KOUTO:

1. 3a puckoBuTe u ymepeHo- puckoute JI® ca Ha HEBO 95% OT OrpaHUYEHHUATA IO TO3H UJICH;

2. 3a KOHCepBaTUBHUTE U yMepeHo KoHcepBaTuBHUTE D ca Ha HUBO 97% OT orpaHueHUsITA MO TO3U wWieH; Besko
IIpeMUHABaHE Ha TE3W IParoBe ce JOKYMEHTHpa OT 3BEHO ,,YINpaBlIeHHE Ha pUCKa* H ce JokianBa Ha CHBETHT Ha
JIMPEKTOPUTE Ha YTpaBisiBaIoTO Jpy>KeCTBO 3a MpearpueMaHe Ha KOPUTUpAIU JTeHCTBUS.

Ynen 86
Jlonvanumennu u3ucKeanus KoM CIMPYKMypama Ha aKkmueume
(U3m. 30.03.2012 2., Uzm. ¢ Pewenue na CI{ om 28.12.2016 2.)

(1) (Usm. ¢ Pewenue na C/ om 28.12.2016 e., usm., 14.04.2021 2., usm. 14.05.2021 2.) B cbhoTBEeTCTBHE C
pasmopenbara Ha 4n. 9, an. 1 or Hapen6a Ne 44, YnpasnsBamoTto apysxecTBo npuema lIpaBuna 3a mogmbpkaHe u
VIIpaBJICHHE Ha JUKBUAHOCTTa Ha DOHIA, KaTO C€ TMOCOYBAT NMPHUHIIMIINTE M METOJWTE HA YIpaBICHUE, KAKTO U
mpaBaTa ¥ 3aJbJDKEHUSITa Ha JIMIaTa, OTTOBOPHH 3a YMPABICHUETO, OTYETHOCTTA W BBTPEIIHUS KOHTPOJ BBHPXY
JTUKBUIHOCTTA. U TU nipeactaBs B KOH B 7-1HEBeH Cpok OT MpHEMaHETO UM, ChOTBETHO OT TSAXHATa MPOMsHA. AKO
npeacraBeHuTe llpaBuia He TapaHTUPAT MOUTHPKAHETO HA JIMKBHUAHOCTTA, 3aMECTHHUK-IIPEACENATENSIT, PHKOBOICIII
yIpasienue ,,Haa3op Ha HHBECTUIIMOHHATA IEWHOCT, TaBa 3aIBDKUTEITHU YKa3aHuA 3a mpoMsiHaTa Ha [IpaBunara.
(2) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) YHpaBisBaioTo APYKECTBO € JIBKHO MOCTOSHHO JIa CIIEAH 3a
JUKBUIHOCTTA Ha BCSKA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa, KOATO YIPaBIIsIBa.

(3) (Hosa ¢ Pewenue na C/[{ om 28.12.2016 2.) AXTUBH, BBPXY KOUTO € YUPEIICH 3aJI0T WIH UMa JPYro OrpaHuuCHUE
3a TSIXHOTO U3MOJI3BaHE OT KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, HE CE€ CUUTAT 3a JIMKBUIHH.

Ynen 8¢
Peno coenku
(moB 30.03.2012)

(1) JoroBopHuAT HOHI MOXKE [a M3MOJI3BAT TEXHUKH H MHCTPYMEHTH, CBbP3aHH C IPEXBBPIISICMU LICHHH KHIXA U
MHCTPYMEHTH Ha ApUYHMS T1a3ap 3a e(PeKTUBHO YIpaBICHUE Ha MOPTQEWII, IPEeICTABIIBALIM JOTOBOPH 32 ITOKYIIKa
WU ITpoJIak0a Ha (UHAHCOBU MHCTPYMEHTHU C YTOBOPKA 3a 00paTHO U3KYIMyBaHe (Pero CAENKH), IPH yCIOBHE ue
CACIIKUTC Ca NKOHOMHYCCKHU IMOAXOAAIIN, PUCKOBETE, IIPOU3THYAIIH OT TAX, Ca aICKBATHO I/IZICHTI/I(l)I/IHI/IpaHI/I B
npolieca Ha yIpaBJIeHUE Ha PUCKA U TIPH YCJIOBUE, Y€ CIY)KaT 3a M3IIbJIHEHUE HA TIOHE e1HA OT CICAHUTE IIeJIH:

1. HamaJsIBaHe Ha PHCKa;

2. HaMaJIIBaHE HA Pa3XOJIUTE;

3. TeHEpHpPaHC Ha JOMMBJIHUTCIIHU ITPUXOAN 3a KOJICKTUBHATA MHBECTUIIMOHHA CXEMa C HUBO HAa pUCKaA, KOCTO
CHOTBETCTBA HAa PUCKOBUS 1 MPOQHI U HA IPaBIIIATa 32 TUBEPCUPHKALINS HAa PUCKA.

(2) (usm. 12.01.2023 2.) I3moa3BaHETO HA TEXHUKUTE 110 aJI. 1 HE MOKE J1a BOJIM JI0 IIPOMSIHA B
WHBECTUIIMOHHUTE LIETTU U OTPAHUYCHMSI I JI0 3aBUIIIaBaHE HAa pUCKOBUs npodui Ha DoHfa.

(3) HoroBopHHAT POH]T MOKE /1a CKITFOUBA PETIO-CACIKUTE CaMO aKo:

1. HacpelHUTe CTpaHHM MO TSIX Ca KPEAUTHH MM (UHAHCOBU MHCTHTYIIMH, KOUTO TOUICKAT Ha MPY/ICHIIHATICH HA30D
OT CTpaHa Ha KOMIETEHTEH OpraH OT JbpiKaBa WiICHKa WK Ipyra AbpKaBa, cTpaHa mo Cropa3yMeHHETO 3a
Opranu3anusra 32 MKOHOMHYECKO ChTPYJHUYECTBO U pa3BUTHE.

2. Te ca ¢ (UHAHCOBU MHCTPYMEHTH, B KouTo PoHa Moxe 1a naBectupa cbriaacHo wi. 38 3IKUCIIIKH,
Hacrosimre [IpaBwia n IIpocnekra cu.

(4) (usm. 12.01.2023 2.) Noroopuusat Poun npencrass Ha KOH B nepuoguynnTe GUHAHCOBH OTYETH MOOTAEIHO
uHQOpMaIys 32 BCHUKA (PUHAHCOBM MHCTPYMEHTH, 3aKYTIEHH, ChOTBETHO MPOJA/ICHH B PE3YJITAT Ha PEMO-CIEIKHU 110

15
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Codusa 1680, byA. bbAaapus Ne58, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

an. 1, paskpuBaiiku wHGOpMaNusa 3a 00IIaTta CTOMHOCT 3a ACWCTBAIINTE KBbM JaTaTa Ha WM3TOTBSIHE Ha OTYETa
JIOTOBOPH.
(5) Ilpu ckirouBaHe Ha PENO-CACIKUTE pHCKoBaTa ekcro3uius Ha DoHJa KbM BCSKa OTJAEIHA HacpelllHa CTpaHa He
MOXe JTa HanxBBpIs 10 Ha CTO OT aKTHBUTE i, KOTaTO HacpelrHaTa cTpana ¢ 6anka mo 38, am. 1, 1. 6 3JAIKUCAIIKH u
5 Ha CTO OT aKTUBUTE B OCTAHAJMTE CIYYau.
() (usm. 12.01.2023 o) JHoroBopuust DoHI MOXe Ja CKIIOYBA PEMO-CACIKH 3a IMOKYyNKa Ha (hUHAHCOBH
WHCTPYMEHTH C yTrOBOpKa 3a 00paTHOTO MM HM3KyIyBaHE OT MpojaBada Ha IleHa M B CPOK, OIpPEJEeNeHN B JOTOBOPA
MEXly IBETE CTPaHH, WIIK OOPATHHU PEIo CACIKH, IPU CIIa3BaHE HA CIETHUTE YCIOBHS:
1. (uzm. 12.01.2023 2.) JloroBopbT M3pHYHO Oa MPEOBIKAA BB3MOXKHOCT 3a NMPEACPOYHOTO MY HpPEKpaTsBaHE OT
cTpana Ha PoHAA, IPU KOETO CHIIUAT Ja U3KyNU OOpaTHO NaJeHHUTE B 3aeM (PMHAHCOBH MHCTPYMEHTH, MPEIMET Ha
JIOTOBOpA, WJIM J1a TI0JTyYd 00paTHO IbJIHATA MapUyHa CyMa;
2. CroifHocTTa Ha CcKIO4YeHUTEe pero caeidkd oT DoHga He TpsOBa JAa BB3MPENMATCTBA H3IIBIHEHUETO Ha
3abJDKEHHETO MY IO BCSIKO BpEMe J1a M3KyITyBa 0OpaTHO JISUIOBETE CH [0 UCKaHE Ha TEXHUTE MPUTEKATEIN;
2.a. (nosa c pew. C/[ om 12.01.2023 2.) CpouHH pemo CACIKH U 0OpaTHU PEIO CACIKH, YUATO IPOIBIKUTEITHOCT HE
Ha/BUILABA CEJEM JIHH, CE CUMTAT 3a CHEJIKM, YUUTO YCIIOBHUsS MO3BOJsBAT POHIBT MO BCIAKO BpeMe Ja U3KYIH
00paTHO aKTUBHUTE.
3. (Usm. ¢ pewenue na C/[ om 26.06.2013 2.) ®UHAHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Aa OBJaT OOEKT Ha pero-
CHerKa ca:
a) MHCTPYMEHTH Ha TIapUYHMA Na3ap Mo cMuchia Ha wi. 38, an. 1, T. 9 ot 3AKUCAIIKU;
0) oOmuranmy, W3JaJeHH WIM TapaHTUPaHH OT Jbp)KaBa 4ICHKAa WIM JApyra Ibp)KaBa, CTpaHa IIO
Crnopasymennero 3a OpraHn3anysara 3a MKOHOMHYECKO ChTPYIHHYECTBO W Pa3BHUTHE, TEXHH LEHTPAJIHH
0aHKM, TEXHW OPraHd Ha MECTHOTO caMoyIpaBieHue, oT EBporeiickara meHTpanHa Oanka, EBpormeiickara
MHBECTUIMOHHA OaHKa WK OT IMyOJUYHA MEXIyHApOaAHA OPraHU3alys, B KOSITO WICHYBa ITIOHE €/1HA AbpXKaBa
YJIeHKa, KAaKTO ¥ KBaJM(DULIUPAHU TBITOBU LIEHHU KHUXKA, U3aJACHU WIHM TapaHTHPAHU OT TPETH IBP)KaBH C
KPEIUTEH PEWTUHT, HE TO-HUCHK OT HMHBECTHIUOHEH, TMPHUCHACH OT areHlus 3a KpPeJAUTeH pEHTHHT,
peructpupana wim ceprudunmpana ceriacao Permament (EC) Ne 1060/2009;
B) aKIIMH WJIU JSJIOBE, H3IAJCHH OT KOJICKTHBHA MHBECTUITMOHHA cxeMa, o wI. 38, air. 1, 1. 5 3AKUCAIIKH,;
r) oOnurauuy, THPIYBaHM Ha DEryJIMpaH Ia3ap B IbpXKaBa WIEHKAa WIM JApyra Ibp)KaBa, CTpaHa IIO
Crnopazymenuero 3a OpraHusanusra 3a UKOHOMUYECKO CHTPYJHHUYECTBO M Pa3BUTHE, THPTrOBUSATA C KOUTO
00NUranuy € 10CTaThbYHO JTUKBUIHA;
) aKOW{, THPTyBaHM Ha DpEryJIMpaH Masap B JAbp)kKaBa 4WICHKa WM JApyra [IbpKaBa, CTpaHa IIO
Cnopasymenuero 3a Opranu3anusra 3a MKOHOMHYECKO ChTPYJHUYECTBO U Pa3BUTHE, IIPU YCIOBHUE Y€ TE3U
aKIMH ca BKJIIOYEHU B MHAEKC NOAIbPKaH OT TO3M masap.
(7) (Mzm. 12.01.2023 2.) oHABT MOXKE Ja CKIIOYBA PEMO-CACIKM 3a MpoaaxOa Ha (UHAHCOBH HHCTPYMEHTH C
YTOBOpKa 3a 0OpaTHOTO MM HM3KyIyBaHE OT cTpaHa Ha (DOHAA Ha IIeHa M B CPOK, ONPEAETICHH B IOTOBOpa MEXIY
ctpanuTe. [Ipu HacTpNBaHe Ha manexa GOHABT € JUTBKEH /1a pasojara ¢ J0CTaThYHO CPEACTBA 32 M3IUIAIIAHETO Ha
cyMaTa, IOroBOpeHa 3a 00paTHOTO U3KyIMyBaHe Ha (PMHAHCOBUTE HHCTPYMEHTH.

Ynen 82
(Hoé npuem ¢ Pewenue na C/[ om 26.06.2013 2.)
Jlepusamuenu punancosu uncmpymenmu

3a mocTuraHe Ha OCHOBHUTE WHBECTUIIMOHHH Iienu Ha JloroBopuus ®onn YmpamisBamoro JpykecTBo MOxe na
Tpujiara U MOIXOJSINU CTPATEry U TEXHUKH 3a MPEANa3BaHe OT Na3apeH, BATYTCH U IPYTH PUCKOBE (“‘XeKupaHe”):
CHENKH C OMIuH, (proubpcH, cyamoBe W JAPYTH IepuBaTd. J[OKOTKOTO € ChbBMECTUMO C MHBECTHUIIMOHHUTE LEIH U
orpannyeHus Ha ,,Cenekr Pernmonan®, TakMBa CTpaTermd W TEXHUKH MOTAT Aa ObJaT M3MOJ3BaHU IOHIKOTA, IO
MpeleHKa Ha YIpaBiasaBaoTo JpyKecTBo U 3a yBeIu4aBaHe Ha TOXOAHOCTTa OT uHBecTuuuTe Ha Gonpa. Cuenkure
C JEpUBATH Ca CBBP3aHU C PA3JIUYHU U IIO-BUCOKH PHUCKOBE, OTKOJIKOTO IPHU TPaAULMOHHWTE MHBecTHLnU. Hsma
CUTYPHOCT, Y€ TIOMOOHM CIEIKA W TEXHHWKH, aKO OBIAT OCBHINECTBEHH, IMe OBJAT yCHemHW. BB3MOXKHOCTTA 3a
W3IOJI3BaHe Ha MOCOYCHUTE CTPATErHMH M TEXHUKU MOXKE Ja ObJe OrpaHUYeHa OT Ma3apHUTE YCIIOBUS, KaKTO U OT
peryJaTUBHU MpaBUiia U U3UCKBAHUS.

Ynen 80
(Hoeé npuem ¢ Pewienue na C/[ om 26.06.2013 2., omm. 12.01.2023 2.)
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Ynen 9
Ozpanuuenus na oeiinocmma na @onoa

(1) YapasnsBaioTo Jpy>kecTBO HE MOXKeE Ja MPOMEHs ITpeaMeTa Ha AeiHocT Ha JloroBopHus ®oH/.

(2) (M3m. 30.03.2012 2., usm., 14.04.2021 2.) Yupasnsasamoto JpyKecTBo, KakTo U Jlemo3uTtapsT, KoraTo JeicTBatr
3a cMeTka Ha JloroBopuust DoHp, HE MOXKe:

1. ma mpemocTaBAT 3aeMH, HUTO J1a OBAAT rapaHTH Ha TpeTu Juia; JleiicTBusTa, M3BBpIICHH B HapyIICHHE Ha
MPEIXOTHOTO M3PEUCHUE ca HEJICHCTBUTEIHHN CIPSIMO MPUTEKATESINTE Ha JsIoBe. He3aBUCHMO OT OrpaHMYCHUSTA 110
M3pEeUeHHE MBPBO YIpaBisBaloro JpyxkecTtBo, KakTo U Jeno3uTapsT, KoraTto AeicTBar 3a cMeTka Ha JloroBopHus
®oHp MoraT ia MpuaoOUBaT MPEXBBPISEMH [IEHHN KHIDKA, MHCTPYMEHTH Ha MapUYHUS Ma3ap WK JpyTu (UHAHCOBH
UHCTpYMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 or 3AKUCHIIKH, B ciiyyauTe Korato CTOMHOCTTa UM HE € HaIl'bJIHO
M3IUIaTeHa.

2. (ot™.)

3. a CKITIOYBAT JOTOBOP 32 KBbCH MPOJAKON Ha IPEXBBPISEMH [IEHHN KHIDKA, MHCTPYMEHTH Ha TTApUYHUS 1a3ap WIN
Ha Ipyru GUHAHCOBH MHCTpYMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 1 9 ot 3AKMUCIIIKU.

() (usm., 14.05.2021 2.) YupaBispamo APYKECTBO, JICHCTBANIO 3a CMETKA HAa BCHYKM YIPABISBaHU OT HETO
KOJICKTHBHYA WHBECTHIIMOHHU CXEMU WIIU JIPYTH NPEIANPUATHUS 32 KOJICKTHBHO WHBECTUPAHE, HE MOXE Jla MPUI00HBa
aKIM¥ C MPaBO Ha Tjac, KOUTO OMXa My IMO3BOJWIM Ja yIPaXKHSABA 3HAYUTEIIHO BIUSHHUE BBHPXY YIPABICHUETO HA
€MUTEHT. 3HAUYNUTETHO BIWSHHUE 1O CMHUCHIA HA M3PEUYCHHE IMHPBO € HAIWIEC B CIYYaWTE HA TPSKO FUIH HEIMPSIKO
nputexxaBaHe Ha 20 Ha CTO WJIM TIOBEYE OT IIACOBETE B OOIOTO ChOpaHUE HA EMUTEHT, ONPENEICHH ChIIacHO Wi. 145
u 146 ot 3akoHa 32 MyOJIMYHOTO TpeIaraHe Ha IIeHHW KHHXA.

Ynen 10
Jlpy2u ycnoeuss 0mHOCHO 0CbUieCM6516aHe HA UHBECIMUYUOHHAMA 0CUHOCH
(Hsm. 30.03.2012 2.)

[Ipu HecvoTBeTcTBHE Ha pasnopendoute Ha 4wi. 8, 8a, 80, 88 u 9 or Te3u IlpaBuna c mocineaBamM MPOMEHH Ha
3AKNCAIKU 1 Ha moI3aKOHOBUTE aKTOBE IO HErOBOTO MpWJIaraHe OTHOCHO M3MCKBaHUSTA M OTPaHUYEHHATA KbM
CBCTaBa M CTPYKTypaTa Ha MHBECTUIIMUTE U KbM JAeiHOocTTa Ha JloroBopHus Do, ce mpuiiaraT HOBUTE HOPMAaTHBHH
pasmopendu, ako Te ca IMO-OTPAaHMYUTENHH OT pasmnopendoute B [IpaBmmara. B Tesm ciywam YmpasisBamoTo
HpyxectBo mpuBexna [IpaBunara nHa ®oHIa B CHOTBETCTBHE C HOPMATUBHHUTE NPOMEHH B Hal-KpaTKUsl pa3yMeH
CPOK.

PA3JETII
HMYIIECTBO U JI/IOBE HA ®OH/IA

Ynen 11
Pazoennocm na umywiecmeomo na @onoa

(1) YmpasnsaBamoro [pykxecTBO OTIeNsl CBOETO UMYIIECTBO OT UMYyIlecTBOTO Ha JloroBopHus PoHA U CbCTaBs 3a
HEro CaMOCTOSITeTTHH (PMHAHCOBU OTYETH.

(2) (usm., 14.04.2021 2.) leno3utapsT OTYUTA OTACIHO MAPUIHUTE CPEACTBA M Apyry akTuBU Ha JloroBopuust @oupg u
OTZeNsl HeNapuiHUTE akTUBY Ha POHAA OT COOCTBEHUTE CH aKTHBHU.

() (usm., 14.04.2021 2.) YupasnsaBamoto pykecTBo 1 Jleno3uTapaT He OTTOBAPST P KPEIUTOPUTE CH C aKTUBHUTE
Ha Ponpa. Kpenutopure Ha VYmpaBisBamoro ApyskecTBO W [lemo3uTtaps, KakTo W KpEAWTOPHTE HA YYACTHUK B
Horosopaus @ona, Morar Jia ce yaOBIETBOPSABAT OT NPUTEXKaBaHUTE OT Te3H Jula JsnoBe BbB Ponpa. Kpenuropure
Ha y4acTHUK B JloroBopHust DOHA HE MOTaT Jja HACOYBAT MPETEHIINNUTE CH CPelly akTuBUTE Ha DOoHTA.

(4) (nosa ¢ pew. C/[ om 12.01.2023 2.) B cny4aii Ha HECHCTOATENHOCT Ha Jlemo3uTapa u/unm TpeTo JIuIe mo wi. 37a
ot 3JKNCAIIKH, kakTo M B ciaydauTe Ha mocraBsiHe Ha [lemosuraps mox ocobeH Han3op aktusBure Ha doHpa He
Morar Jia ObJaT pa3npeiesieHH MEXy WK OCPeOPEHH B 10132 Ha KPEIUTOPUTE Ha TO3U JCTIO3UTAp W/UII HA TPETOTO
mune. KBecTopsT WiIM CHHIWKBT, UM BPEMEHHHUST CUHIAMK Ha JlemosuTaps € ANBKEH B CPOK HE MO-KBCHO OT 5
paboTHM IHM OT 3aMsiHaTa Ha JlemosuTaps Oa NpexBbpiM akTuBuTe Ha POHIAA B HOBHSA [EMO3UTAP CHIJTIACHO
3asBJICHHE OT Y IPaBJIABALIOTO APYKECTBO.
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Ynen 12
Hemmna cmoiinocm na akmueume
(Hsm. ¢ Pewenue na CI{ om 28.12.2016 2.)

(1) (Usm. ¢ Pewenue na CJ om 12.12.2025 2.) HerHata cTOHHOCT Ha akTHBHTE (YHCTOTO HMMYIIECTBO) Ha
Jorosopuust ®on TpsAOBa ga Ob/Ie MUHUMYM 255 645.94 epo. To3u MUHHMANIEH pa3Mep TpsiOBa J1a € JOCTHIHAT
JIo IB€ TOJIMHU OT Toy4yaBaHe Ha pa3peniennero oT KOH 3a opranuzupane u ynpasieHue Ha DoHja.

(2) Hernara croifHOCcT Ha akTHBUTE MO aj. 1 € oOmara CTOMHOCT Ha BCHYKHM aKTUBU B mopTdeiina Ha JoroBopHus
®oHJ, HamaleHa CbC BCUUKH 3a1bikeHus. HeTHata cToliHOCT Ha akTHBHTE HAa DOHIA ce onpexaens no pena Ha 4. 20,
an. 6 ot Te3u [IpaBuia.

(3) Hernara croiinoct Ha aktuBute Ha JloroBopHust @oHI ce yBenruaBa HiId HamallsiBa ChoOpa3HO MpoMsHATa B Opost
U3IaJCHU U OOpaTHO M3KYIEHHU [SUIOBE, KAKTO U B PE3yJTaT Ha NPOMSHATA Ha Ma3apHaTa LeHa Ha MHBECTULIMUTE Ha
@DoHza ¥ HETOBUTE 3aIBJIKECHHUSL.

4) (Usm. ¢ Pewenue na C/[ om 12.12.2025 2.) Axo HeTHaTa CTOWHOCT Ha akTHBHTE Ha JloroBopHHs (OHI HE
nJocturue 255 645.94 eBpo B cpoka mo ajn. 1 uiau B MpOIBDKEHHUE Ha 6 MOCIENOBATeIHA Mecella CpeHOMeceuHaTa
HETHa CTOMHOCT Ha aKTUBUTE € Mo-MajKka oT 255 645.94 eBpo, ynpaBisBamoTo APYKECTBO TpsOBa B cpok 10 paboTHN
IHYU J1a OIOBECTH NPHUYMHUTE 32 TOBA, MEPKHUTE, KOMTO € NpEeAlpueMe 3a NMPUBIMYaHE Ha HOBH MHBECTUTOPH, U
CpOKa, B KOMTO Te3W MepKH Iie ObAaT MPUIOKEHH U B KOWTO ce OYaKBa JAOTOBOPHUSAT (OHJ Ja BH3CTAHOBU pa3Mepa
Ha HETHaTa CTOMHOCT Ha akTuBHTE cH. CpokbT OT 10 pabOTHM AHM 3amoyBa Aa T€4e OT U3THYAHETO Ha CPOKa OT JBE
TOJUHM 110 aJl. 1, ChOTBETHO OT M3THYAHETO Ha 6 MOCIEAOBATEIHN MECela M0 N3pedeHue MbPBO.

(5) (Hosa ¢ Pewenue na C/] om 28.12.2016 2.) OnioBecTsIBaHETO 10 aJl. 4 ce U3BHPIIBA HA HHTEPHET CTpaHUIaTa Ha
YOPaBISABAIIOTO APYKECTBO W MO Jpyr MOAXOMAI HAaYMH C OIJVIEJ] YCTAaHOBEHHUTE CPEACTBA 33 KOHTAaKT C
HMHBECTUTOPUTE. YTIPABIISABAIIOTO IPY>KECTBO MPEICTABS HA KOMUCHATA KOIIME OT ONOBECTeHATa HHPOpMAIHs 10 Kpast
Ha clieIBaIus paboOTEH JeH ClIe/l OTIOBECTSBAHETO i M MH(POPMAIIHS 32 Pe3yNITaTHTE OT NpeanpueTuTe Mepku 1o 10-o0
YHCIIO BCEKH Mecel] 10 JOCTUTaHe Ha MUHUMAJTHUS pa3Mep 1o ail. 1.

Ynen 13
/anose

(1) (Hoga. 30.03.2012 r.) [loroBopHusT (hoH[ ce cMATa 32 EMUTEHT Ha JISUIOBETE, HAa KOUTO € paszzeieH. [smosere
JlaBaT MPaBO HA CHOTBETHA YaCT OT UMYIIECTBOTO Ha (OHA, BKIFOUNTEIHO NPH JIUKBUAALNS Ha (poHAa, TIpaBo Ha
00paTHO M3KyIyBaHe, KaKTO U Ipyru npasa, npeasuacan B 3AKNCAIIKU u B npaBwmiata Ha JloroBopHUs GHOHI.

(2) JlsanmoBere, HA KOWTO € pa3/ElICHO YUCTOTO UMYyIIecTBO Ha JloroBopuuss ®oHj ca Oe3HaNM4YHM (HUHAHCOBU
WHCTPYMEHTH, PErUCTpUpaHu 1o cMeTku B LlenTpannus [emo3urap.

Q) (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) HomuHanHaTa CTOMHOCT Ha BCEKW €IIWH JSUT OT YHCTOTO WUMYIIECTBO
}ia Horosopuus @oun e 0.51 eBpo.

(4) bpost nanose Ha DoHMa ce MPOMEHs B pe3yJITaT Ha TAXHATA Mpoax0a Wi 00paTHO U3KYITyBaHe.

(5) Cpenty 3akyIeHHUTE AsJIOBE HHBECTUTOPUTE MIPABSIT BHOCKH B MapH.

(6) HoroBopuust DoH MOXKe Ja U3jaBa Ha 0a3ara Ha HETHATA CTOMHOCT Ha AaKTUBUTE CH M YaCTUYHU JSIIOBE CPEIILY
HalpaBeHa MMapuyHa BHOCKA C OIpEeIeNieH pa3Mep, ako Cpelly BHECeHaTa cyMa He MOXe Ja Oblie M3JaleHO IS0
YHCIIO JISJIOBE.

Ynen 14
Peo 3a npusenuuane na 3aemnu cpeocmea om Jlozosopnus @ono
(Hsm. 30.03.2012 2., Hzm. 02.05.2012)

HoroBopausar DoHA HE MOXE Ja IMOJI3Ba 3a€MH, OCBEH B CIlydaWTe, IMOCOYCHH TO-I0Jy WM B NIPYTH CIIydaw,
ONpeaeeHH OT ASUCTBAIIOTO 3aKOHOJATENICTRO.

(1) C uen edpextuBHO yupaBieHue Ha pazxoaute JloroBopausaT @oHL MOXKe aa MpuaoOMBa dyKIecTpaHHA BadyTa
MOCPE/ICTBOM KOMIICHCAIIMOHEH 3acM, KOHTO BB3HHMKBA B CIIydauTe, Korato Oanka, ¢ kosito JId mma mOroBOpHU
B3aMMOOTHOIIICHUS, Cpelly Jerno3upaHa Baimyta Ha JloroBopHusar DoHI, ocHrypsBa OT 4UykJa OaHKa KOHTPAarecHT
MpeI0CTaBAHETO Ha 3aeM Ha JID B ChOTBETHATA Uy KAECTPaHHA BajlyTa.

(2) Cpencrrata OT 3aeMa 1o ai. 1 Morat Jia ObJaT W3M0JI3BaHH 32:

1. mpamaHe Ha TOJAJCHUTE TOPBUKH 3a OOpaTHO W3KylyBaHe Ha JsuioBeTe Ha JloroBopHust DoHI W3BBH
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TepuTopuATa Ha PenmyOmmka bearapus;

2. moKymnka Ha uHCTpyMeHTH 1o 4i. 38 3JJKNC/ITKU.

(3) Excnozunusra Ha JloroBopHusT @oHA 10 3aeMa 1o an. 1 He Moxke 1a HaaxBbpiist 10 Ha CTO OT aKTUBUTE MY .

@) (uzm., 14.04.2021 2.) KOH 1o npenyiokeHne Ha 3aMECTHHK-TIpEICEAATENT MOXKE Jla pa3per Ha J[oroBopHUAT
®doHj ga mon3Ba 3aeM Ha CTOMHOCT 710 10 Ha CTO OT aKTMBUTE MY, aKO €JHOBPEMECHHO Ca W3IBIHCHH CIICTHUTE
YCIIOBUSI:

1. 3aeMBT € 3a CpPOK, HE MO-ABIBI OT TPH MECela, U € HEOOXOAUM 3a MOKPUBAHE Ha 3aJb/DKEHHUATA 10 0OpaTHOTO
M3KyIlyBaHe Ha jasuioBeTe Ha JD;

2. ycloBMsATa Ha JOTOBOpa 3a 3aeM HE ca MO-HeONAaronmpusTHH OT OOMYalHUTE 3a Ma3apa W IMpaBWiIaTa Ha
JoroBopausat QoH TOMTyCKaT CKIIFOYBAHETO HAa TaKbB JOTOBOP.

(5) (usm., 14.04.2021 2.) Cnem monydaBaHe Ha pa3pelIeHHETO 3a TOJ3BaHE HA 3aeM mo ain. | wm am. 2,
Yupasnssamioro [pyxectso wiu Jleno3uraps ca JuibxHu ga yBeaoMsaT KOH 3a ckiroueHus: TOTOBOp 3a 3aeM M Jia
MIPEIOCTaBST KOMHME OT HEroO B 3-THEBEH CPOK OT JaTara Ha CKIFOYBAHETO MY.

(6) (usm., 14.04.2021 2.) YupasmsiBamoto JpyskecTBo mwiu Jlemo3uTtapar ca Jurkxau 1a npeactasaT Ha KOH Begabx
MECEYHO, B CpOK 710 10-TO YKCIIO Ha ClIe[BAIUs MECEI] OTYET 3a U3PAa3X0JIBAHETO HA CPEJICTBATA TI0 3aeMHUTE 110 ajl. |
Y al. 2, KaKTO | 32 TAXHOTO MOTracsiBaHe JJO OKOHYATEITHO U3IIbJIHEHUE Ha 3abKCHUETO.

(7) HoroBopausat PoHI MOXKE Ja TOJI3Ba MOBEUYE OT €IWH 3aeM CaMO aKO B €IWH W CBII Mepruoja obmmara cyma Ha
3aeMUTe He HajBuIaBa mocodeHus B wi. 27, ai. 3 3JAKNC/IIIKU pa3mep.

(8) (usm., 14.04.2021 2.) 3aemomaTel Mo 3aeMa MOXKe J1a ObJe caMo OaHKa, ¢ M3KIIOUYCHHE Ha OaHKa, M3IBbIHIBAIIA
(dbynkunre Ha Jleno3urap.

9) (usm., 14.04.2021 2.) llom3BaneTo Ha 3aeM Oe3 mpeaBapuTeaHo paspenieHue Ha KOH e HenelcTBUTETHO CIPSIMO
MPUTEXKATEIUTE Ha JUIOBE. 3aeMbT HE Ce B3eMa HPEABH MPH M3YKCISBAHE Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha
KOJICKTHBHATA WHBECTHIIMOHHA CXEMa.

Ynen 15
Emucuonna cmoiinocm

Hsnosete Ha Jloroopuus oA ce mpuIOOMBAT IO EMHCHOHHA CTOMHOCT 110 Wwi. 19, an. 1.

Ynen 16
Heoenumocm

(1) HoroBopuust ®oHA M3/1aBa U W3KyITyBa oOpaTHO nenu jsioBe. ChraoacHo wi. 13, anm. 5 ot te3u IlpaBuna u no
pella ¥ Ipu ycIIOBUsTa, PEABUICHU B NpaBuiiata Ha L{enTpannusa nenosutap, JoroBopHust @oH MoXxe Ja U3gaBa u
YaCTHYHU JISUIOBE, OTIMCAHU JI0 YETBBPTHS 3HAK CIIE]T ICCETHYHATA 3aTeTasl.

(2) Koraro nembT (151 WIIM YaCTUYCH) IIPHHAUICKN Ha HAKOJIKO JIMIIA, T€ YIPAXKHIBAT IpaBaTa 1o HETo 3ae/IHO, KaTo
ONPEACIIST MbIHOMOIIHUK. [IBIHOMOIIHUKBT clie/iBa Ja € YI'BJIHOMOLIEH C U3PUYHO TMCMEHO HOTAPUAIIHO 3aBEPEHO
ITBJTHOMOIIHO CHIIACHO 3aKOHA.

Ynen 17
Knueza na npumesicamenume na osanose

Kuwnrara na MOPUTCIKATCINUTEC HA OAJIOBC OT I[OFOBOpHI/Iﬂ ®onp ce BOAU OT HCHTpaJIHI/IH Acno3uTap.

Ynen 18
Ilpexevpaane na oanose

Hsanosere Ha JloroBopHuss QOHI ce MPEeXBHPJLIT CBOOOAHO, 0€3 OTpaHWYCHMs WJIM YCJIOBHS, NMPHU CIa3BaHe Ha
V3MCKBAHMSTA HA JIEHCTBAIIOTO 3aKOHOIATEIICTBO 3a CACIKU C Oe3HATMYHN (PMHAHCOBU HHCTPYMEHTH.

Ynen 19
IIpooasicoa u obpamno usKynysane na osanose

(1) (U3m. 30.03.2012 2., Hsm. 12.12.2025 2.) Joroopausat DoHI € 3aABJKEH IMOCTOSIHHO Ja MpeaJiara IsyIOBETe CH
Ha MHBECTUTOPHUTEC MO EMHUCUOHHA CTOI\/'IHOCT, OCHOBAHA Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha CIWH J4J1, yBEJIMUCHA C
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pasxonuTe 10 eMUTHPAHETO B pa3Mep Ha 2 (IBE) HA CTO OT HETHATa CTOMHOCT Ha aKkTHBHUTE Ha enuH asai. Koraro
HMHBECTHpaHaTa cymMa OT €IHO Juie € B pasmep Hax 51 129.19 eBpo, pazxoauTe Mo eMHTUPAHETO ca B pa3Mep Ha 1
(emHO) Ha CTO OT HETHAaTa CTOMHOCT HAa AKTUBHUTE HA €AMH AfAJ, CHOTBETHO €EMHCHOHHATa CTOMHOCT C€ OCHOBAaBa Ha
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AMH [ISUI, YBEJIUUEHA C Pa3XOJUTEe 110 EMUTUPAHETO B pa3Mep Ha 1% oT HeTHaTa
CTOMHOCT Ha aKTHBUTE Ha eIuH Asi. “MHBecTHpaHa cyma” MO CMUCHJIA Ha MPEAXOAHOTO U3peUYeHUe € odliara cyma,
BHECEHa OT €UH MHBECTUTOP IO BCHUYKH MOJAaJECHU OT HEro MOPBUYKHM 3a TMOKyIKa Ha JsuoBe Ha PoHJa, KaTo Mo-
HUCKHSAT pa3Mep Ha pa3xoJuTe ce Mpujiara, CAuTaHO OT M BKIFOUMTEITHO 32 IOPHUKATA, C KOATO C€ MMPEeMHUHABa MParbT
ot 51 129.19 eBpo. B uHBecTHpaHaTta cyma He ce BKJIIOYBAT BHECEHH OT WHBECTHTOpPA CYMH 3a IOKYIKa Ha JISIIOBE,
KOHTO cJIe]l TOBa ca U3KyIleHu o0paTHo oT PoHpa.

(2) HoroBopHust POHA € 3aABIKEH, 10 UCKaHE Ha MPUTEXATEINTE Ha AAJI0BE, 1a U3KYIyBa 0OpaTHO IsUIOBETE CU MO
IleHa, paBHA Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha efuH Aai. [Ipu u3maneH yactudeH 11 oOpaTHOTO M3KYITyBaHe ce
M3BBPILBA 1O II€Ha, paBHA Ha HETHATa CTOWHOCT Ha aKTHBHUTE HA €IMH JAsJI, YMHOXEHa MO YacTTa OT €IUH LIS TS,
MIPUTEKABAaHA OT HHBECTUTOPA.

[Ipenxonuure M3pedeHUs] HE ce Npwiarar B cly4auTe Ha CIUpaHe Ha OOpaTHOTO M3KyIyBaHe IO Wwi. 21 OoT Te3u
IIpaBuna.

(3) N3uncnsaBane Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha JloroBopHus MoHI M HAa HETHATa CTOMHOCT HA aKTHBHUTE Ha
eIIVH JIsUT ce M3BBpIIBa 1o pena Ha wi. 20 ot Te3u [IpaBuia.

(4) B IIpocnekra Ha [loroBopans ®oHI MOTaT /a C€ CHIBPXKAT YCIOBUS 32 MUHHMAaJIHA CTOMHOCT Ha CHAENIKHUTE IO
NOKYIKa U 00paTHO U3KYIyBaHE Ha JISIIOBE.

(5) (U3m. ¢ Pewenue na C/[ om 26.06.2013 2.) Ilpogaxbata u 00paTHOTO M3KYITyBaHE Ha JsuioBeTe Ha [loroBopHMs
@oHJ ce u3BbpUIBA OT YIpaBsaBaUloTO [IpyKECTBO OT HErOBO MME, HO 3a cMeTka Ha POoHJA IO €MHCHUOHHATa
CTOMHOCT WJIM LIeHaTa Ha OOpaTHO M3KYITyBaHE 3a HAW-ONM3KHsS paboTeH [eH, cielBall JeHs, B KOWTO € HaIpaBeHO
MIMCMEHOTO UCKAaHE.

[loppukaTa 3a MOKynKa Ha JSUIOBE CE€ M3IIBJIHSABA A0 Pa3Mepa Ha BHECEHaTa OT MHBECTHTOpA CyMa, KaTo OposT Ha
3aKyTeHUTe LEeNH JJIOBE Ce 3aKpbhIVIABa KbM IO-MaJIKOTO ISUIO YHCIIO, a Cpelly OCTaThbka OT BHECEHaTa cyma ce
W371aBa YaCTHUEH J4JI, ONHMCAH J0 YETBBPTHUS 3HAK CIJIE]] IeCeTUYHATa 3aIleTas, 10 peja, MPeABHUIEH B IMpaBuiIaTa Ha
Hentpanmnus aenozutap. @OHIA HAMA MPABO Ja EMUTHPA ISUIOBE, YUATO EMUCUOHHA CTOMHOCT HE € U3LAIO
3arjiaTcHa.

(6) Bcuuky nopbuku 3a npojaxx6a, CbOTBETHO 3a 00paTHO M3KyIlyBaHe Ha AsiioBe Ha JloroBopaus PoHA, IOIyYeHH B
Iepruoja MeKay ABE M3YHMCISIBAaHUS HA EMHCHOHHATa CTOMHOCT M LIEHaTa Ha 00paTHO M3KYyIyBaHe, C€ U3IBIHABAT 110
€IHa U ChIIa CTOMHOCT.

(N(Uzm. ¢ Pewenue na C/[ om 26.06.2013 2.) Ilopbukute 3a mokynka Ha jasioBe Ha [loroBopuus DoHp ce
H3IIBJIHSBAT B CPOK A0 7 AHU CIIEN JaTaTa Ha IOaBaHe Ha Nopbukara. [lopbukuTe 3a 00paTHO U3KYyIyBaHE Ha JSJIOBE
Ce U3IBJIHABAT 110 BB3MOXKHOCT B CPOK 10 TpH PaOOTHM IHH OT JaTaTa Ha I10/aBaHE HA IIOPBUYKATa, HO HE IIOBEYE OT
HOPMAaTUBHO ONpPEAETICHHsI CPOK OT JIECET JHH OT JlaTaTa Ha NoJaBaHe Ha MOpbUKaTa.

(8) HombnHuTe HN yCIOBHS BBB BPb3Ka ¢ MpoAakdaTa 1 0OpaTHOTO M3KyIlyBaHE Ha AsioBeTe Ha [loroBopaus PoHx
ce cpappxar B [Ipunoxenne Ne 1, mpencrasmnsiBamo Hepa3aenHa yact oT te3u [IpaBuma.

(9) (Hosa ¢ Pewenue na C/ om 28.12.2016 2.) Jloropopuust PoHJ W3/1aBa, MPoaaBa M U3KyITyBa 0OpaTHO CBOUTE
JSUIOBE Ype3 YIPABISIBALIOTO APYKECTBO Bb3 OCHOBA HA MMUCMEH JOTOBOP-TIOPHUKA C KIHEHTA.

Ynen 20
Hemmna cmoitnocm na akmusume na /lozoeoprus @ono u Hemua cmoiiHOCIM HA AKMUgume Ha eOUH OA.
Memoou 3a ouenka Ha aKkmueu u RACUBU
(Hszm. 30.03.2012 2.)

(1) (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) Hernata ctoiiHocT Ha aktuBuTe Ha [loroBopuus ®oHa u HeTHaTa
CTOWHOCT Ha aKTUBUTE HA €IUH JAJ C€ ONMPENeNAT BCeKH pabOTeH JIeH MpH YCIOBHATA U IO pe/a Ha AEWCTBAIIOTO
3aKoHOAaTesncTBo, Te3u [IpaBuna, [Ipocnekra u [IpaBuiara 3a onenka mo an. 2. HeTHaTa CTOHHOCT Ha aKTUBUTE Ha
HoroBopuust @oHp ce onpenens B €Bpo.

(2) YnpasnsaBamoto [dpyxecTBo npuema IIpaBmiia 3a omenka Ha moptdeiiia 1 3a onpeaesHe Ha HETHATa CTOMHOCT
Ha aktuBuTe Ha JloroBopuusi ®POHA, ChABPKAIIM MPUHLIUINTE M METOAUTE 33 OICHKA Ha AKTUBUTE, KAKTO H
CUCTEeMaTa 3a OpTaHu3aIus Ha Ta3u JAEHHOCT.

() (U3m. ¢ Pewenue na C/[ om 26.06.2013 2.) V3uncnsaBaHeTo Ha HETHaTa CTOWHOCT Ha aKTHBUTE CE€ U3BBHPIIBA HE
no-kbcHo oT 12.00 dWaca Ha Bceku pPabOTeH JEH ChITacHO mpeasujeHoTo B [IpaBmiara 3a omenka. [lpu
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M3YUCIIABAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE C€ M3BBHPIIBA M HAYNCIISIBAHE HA IBIDKUMUTE Bh3HATPAKICHUS HA
VYnpasnsBamoro JlpykecTBO, KakTO W Ha JAPYrd pa3xogd B CHOTBETCTBUE C HOPMATUBHUTE W3UCKBAHUA U
CKITIOYEHHUTE TOTOBOPH.

@) (Azm. 02.05.2012 2., Hzm. 26.06.2013 2., Hzm. 08.08.2013 2., Usm. ¢ Pewenue na CI[ om 06.02.2014 2., Hzm. ¢
Pewenue na C/[ om 28.12.2016 e., usm. 12.01.2023 2., Hzm. ¢ Pewenue na CJJ om 09.02.2023 2.) OLieHKaTa Ha aKTUBUTE
u nacuBuTe Ha J|® ce w3BBpIIBaA CHIIACHO MeXayHapOJHUTE cYeTOBOAHM cTaHiapty mo § 1, 1. 8 ot AP ot 3Cu.
MoMEHTHT Ha OIEHKaTa Ha KYNEHUTE WIH MpoaaAcHUTe (PUHAHCOBU MHCTPYMEHTH B moptrdeiina Ha 1P e marata Ha
ceTbiaMeHT. [Ipu mbpBOHaYaHO NpUA0OHBaHe (pU3HaBaHe) akTHBUTE Ha JloroBopHus MOH ce OLEHABAT 10 ICHA
Ha TpuJo0MBaHe, IUIIOC, B Ciiydyall Ha (PMHAHCOBH aKTHWBH, KOWTO HE C€ OTYMTAT IO CIpaBeJIUBA CTOHHOCT B
nevanbara WM 3ary0aTa, pa3XxoAWTe IO CAENKaTa, KOUTO Ce OTHACAT IMPSKO KbM NMPUAOOMBAHETO Ha (PHHAHCOBHS
aktuB. [locnenBaio oleHsIBaHE Ce M3BBPIIBA 32 BCEKH aKTHB, BKIIOUHMTEIIHO W 33 MbPBOHAYAIHO MPU3HATUTE KHM
JaTata Ha OIEHKAaTa IO CIpaBeIIMBa CTOMHOCT, NMpPH CIia3BaHe Ha W3WUCKBAHUATA HA HOPMATUBHUTE AaKTOBE,
MEXIyHApOJHUTE CTAaHAAPTH U MPAKTHUKH, U YKa3aHusATa Ha KoMucusTa, upe3 mpunarane Ha CIIeTHUTE METOIH:

1. (M3m. ¢ Pew. na C/] om 09.02.2023 2.) CipaBeanuBaTa CTOWHOCT Ha U3AaneHuTe ot Pemybnuka bearapus neHHun
KHMa M MHCTPYMCHTHU Ha IMapUYHUs Ta3ap, KAKTO M Ha U3JaJICHUTE OT JIPyra JbprKaBa WICHKA WM OT TPETa JbprKaBa
[ICHHU KHIDKA M WHCTPYMCHTU Ha TMAapUYHUS [Ma3ap, ThPryBaHH HAa MECTa 3a THProBHsI NPH aKTHBEH Ma3ap, ce
OTIpees:

a) 1o 1eHa ,,KymmyBa” MpH 3aTBapsSHE Ha IMazapa 3a JeHS, KbM KOWTO Ce M3BBLPINBA OICHKATa, OOSBEHA B €JICKTPOHHA
CHUCTEMa 3a I[eHOBa WH(OPpMAITHS;

0) B citydaii 4e ma3apbT He padOTH B JIeHs, KbM KOWTO C€ U3BBHPIIBA OIICHKATA - 110 IIeHa ,,KyITyBa’ TP 3aTBapsHE Ha
dasapa 3a TIoCJIeIHUS paboTeH JieH, 00sBEHa B €JICKTPOHHA CUCTEMA 3a [IEHOBa HH(OpMAIIus;

B) B CIyd4ail 4e IieHaTa, M34YKUCICHA ChIIAaCHO OyKBH ,,a”° — ,,0”, € OpyTHa, T ce M3MO0JI3Ba MPSAKO 3a mpeoleHKa. [Ipu
YCIIOBHE Ue IIeHATa € YMCTa, Ha OCHOBATa HA JJMXBEHUTE XapaKTEPUCTUKHU IO MEPHOANYHOCT ¥ PABHUIIE HA TUXBEHUTE
KYIOHH, TS ce peoOpa3yBa B OpyTHA U CIIE/I TOBA C€ M3I0JI3Ba 32 TIPEOIIeHKA.

[Ipy HEBB3MOXKHOCT J1a Ce MPWIOXKH T. 1, ,,a — B, ce M3MO0JI3Ba METOABT HAa JUCKOHTHPAHUTE MapPUUYHHU TOTOIH,
cbriacHo T. 2 ot [IpaBuiaTa 3a ornenka Ha noptdeitna u onpezaensae Ha HCA na ®onna.

2. (U3m. ¢ Pewenue na C[ om 26.06.2013 2., Hzm. ¢ Pewenue na CI{ om 06.02.2014 2., uzm. 12.01.2023 2. ., omm. ¢
Pew. na CI{ om 09.02.2023 2.)

3. (M3m. ¢ Pewenue na CI] om 26.06.2013 2., Usm. ¢ Pewenue na C/[ om 03.09.2013 2., Usm. ¢ Pewenue na CI] om
06.02.2014 2., Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) CnipaBeIyinBa CTOHHOCT Ha MPEXBBHPISECMH IICHHH KHUXKA U
WHCTPYMEHTH Ha TAapUYHUS Ta3ap, AOMYCHATH 10 WM THPTyBaHM Ha MeCTa 3a THhPrOBUS NPHU aKTUBEH Mas3ap, ce
M3BBPIIBA:

a) 10 1ICHA Ha 3aTBapSHE WIH JPYT aHAIOTUYCH [TOKA3aTell, OMIOBECTIBAH IyOJIMYHO KbM JICHS Ha OI[CHKAaTa OT
MecTa 3a ThPrOBUSI;

0) (nosa, Pewenue na CIJ om 09.02.2023 2.) mo lieHa Ha 3aTBapsHE WM JAPYT AHAJOTHYEH IOKA3arel,
OIOBECTSABAH MyOJIMYHO KbM JICHS Ha OIIEHKAaTa OT MECTa 3a ThPrOBHUS, OT KOHTO 32 CHOTBETHUS JCH € U3ThPryBaH
Hall-roNIsIM 00eM TPeXBBHPISEMHU I[IEHHW KHIDKA M MHCTPYMEHTH Ha MapUYHUS Ta3ap B CIlydauTe, KOraTo Te ca
donycnam JI0 ThPTOBHUS Ha MOBEYE OT €JHO MSCTO 3a ThPTrOBHS;

B) (nosa, Pewenue na C/[ om 09.02.2023 2.) 1o lieHa Ha 3aTBapsiHE WK JPYr AHAIOTMYEH IIOKa3aTell,
OTIOBECTSBAH MyOJIMYHO OT MeCTa 3a ThPrOBHUS 3a MOCIEAHHUS paObOTeH JIeH, aKO0 MICTOTO 3a ThProBHUs HE paboTH B
JIEHsI, KbM KOWMTO c€ U3BBPIIBA OLIEHKATA.

r) (nosa, Pewenue na C/J om 09.02.2023 2.) cupaBeyiiBaTa CTOMHOCT HA MPEXBBPISICMHU IIEHHH KHIXKA U
WHCTPYMEHTH Ha MApWYHHs Ta3ap, JOIyCHATH JO WM ThPI'YBaHH Ha MECTa 32 THPTrOBUS, B CIydail 4e ¢ TAX HiIMa
CKJIIOYCHU CJICJKU B JICHS, KbM KOWTO C€ HM3BBpIIBA OllCHKATa, CE ONpeJeiis IO IICHa Ha 3aTBapsHE WM JPYT
AHAJIOTUYCH TOKa3aTell, ONIOBECTABAH IMyOJUYHO OT MECTa 332 ThPrOBUs 3a Hal-Onu3kus AcH oT 30-IHEBHUS MEPHUOI,
MIPEeIX0X /1Al IeHs, KbM KONTO Ce M3BBPIIIBA OIICHKATA.

n) (nosa, Pewenue na CIJ om 09.02.2023 2.) cnipaBeminBata CTOMHOCT Ha MPEXBHPIISEMUTE ICHHH KHUXKA U
WHCTPYMEHTH Ha MapwdeH ma3ap, MOIyCHATH 10 WM ThPryBaHW Ha MECTa 32 THPIOBHUS, B CIy4awWTe, KOraro He ce
MMPOBEXJa THPrOBHS Ha MeCTa 3a THProBHA B pabOTHHM 3a CTpaHaTa JHHW, € IIeHAaTa Ha 3aTBapsHe 3a JeHST Ha
MOCTIE/THATA ThPrOBCKa CECHs, TIPEAXO0XK/IAII ICHS, KbM KOWTO C€ M3BBHPINBA OllCHKATa. B ciryuall ye HAMa CKIIOYCHH
CACNKA B JIcHS Ha IMOCIEHATa THPTOBCKA CECHs, MPEIXOXAall JICHsS, KbM KOWTO CE€ HU3BBHpIIBA OICHKATa,
CIpaBeINBaTa CTOWHOCT Ha T€3W MHCTPYMEHTH CE OTPEAEIIs 10 IIeHa Ha 3aTBapsHEe WK APYT aHaJOTHYEH MoKa3arted,
OTIOBECTSIBAH IyOJIMYHO OT MECTA 32 THPTOBUS 3a HAW-ONMu3kust JeH OT 30-THEBHUS TEPUO, IPEIXOXKIAINT ACHS, KbM
KOWTO Cce WM3BBpIIBA OlEeHKaTa. [Ipu oreHKaTa Ha oOyiuranmuu U Ipyrd GOPMHU HA CEKIOPUTHU3HPAH IBIT (IBITOBH
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[IEHHU KHIKA) Ce OTYUTA W HATpyIIaHaTa JINXBa 32 CHOTBETHUTE JTHH.

e) (Hosa, npeduwna 6. "6" ¢ Pewenue na C/[ om 09.02.2023 2.) ako HEe MOKe J]a c€ MPUIIOKHU 0. “a”, ieHaTa Ha
aKIMUTe, ChOTBETHO Ha MpaBaTa € IIeHa Ha 3aTBapsHE WM JIPYT aHAJOTHYEH IMOKa3aTeN 3a Hail-ONu3Kkus NIeH mpes
nocneaans 30-qHEBEH mMepro, MpeaxosKaanl IeHs Ha OIeHKaTa, 3 KOWTO MMa CKIIIOYEHH CIENKH. B ciydai, de B
npenxoaausi 30-THEBEH MEpUOJ € U3BHPIIBAHO YBEIMUCHUE HA KalWTala WU Pa3/IcisHe Ha aKIMUTE Ha SMHUTCHTA
WK € 00SIBeHO M3ILIAIAHETO Ha JWBHJICHT, [IeHAaTa Ha 3aTBapsHE WIX JPYTUS aHAIOTHYCH IOKa3aTell 10 M3PCUCHUE
IBPBO C€ KOPHUTHPA ChC CHOTHOIIECHHUETO HA YBEIMYCHUE HA KAlMTaja, ChOTBETHO HAa pa3JeiisTHE Ha aKIUUTE WITH
pa3Mepa Ha JUBUACHTA, aKO HaW-OJU3KMAT JeH mpe3 nocieanus 30-IHEBeH MepHo/ Ipear JaTaTa Ha OLCHKATa, 3a
KOWUTO MMa CKIIIOYCHH CJETKH, € Mpedu ACHS, Cliel] KOUTO MPUTEeKATEINTE Ha aKIUM HAMAT MPaBO Jia y4yacTBaT B
YBEIMYEHUETO Ha KamuTajia, ChOTBETHO JCHS Ha pa3leliTHEeTO WX JICHS, OT KOWTO MPHUTEXATEIUTE Ha aKIMH HAMAT
MpaBO HA TUBUJICHT.

4. (U3zm. ¢ Pewenue na C/ om 26.06.2013 2., Usm. ¢ Pewenue na CJ[ om 09.02.2023 2.) IIpn HEBB3MOKHOCT J1a CE
MIPIJIO’KAT HAYMHUTE 32 OIleHKA 10 T. 3, KAKTO M 3a aKIMH, KOUTO He C€ ThPTyBaT HA PETYIUpPaHU Ma3apy — WU APYTH
MecTa 3a THPTOBHsI, CIIPAaBEJIMBATA CTOWHOCT CE OMPEIEIISAIO CIeTHUTE METOIH:

e METOJ Ha CHOTHOIIICHUETO IIeHA - ITeuanba Ha APy>KeCTBa aHAIO3H;

e MeToj Ha HeTHara 0aJaHCOBa CTOMHOCT Ha aKTUBUTE;

e METOJ Ha AUCKOHTHPAHUTE HETHU MapHIHHU IMOTOIIH.

Mertoaute ce mpuiaraT B mocodeHus mo-rope pen. Koraro mameH meron He Moxe aa ObjJe M3MOI3BaH, ce
MPEeMUHABa KbM CII[IBAIIMS NTOcOoYeH. [IpriiaraneTo Ha aJeH METO CIIe[BA Jla C€ apryMEHTHpa MOApPOOHO, KaTo ce
000CHOBE METOJIMKATA 32 M3YMCIICHNE Ha IeHuTe. M30paHusaT MeTo ce Ipuiiara ImocjaeI0BaTeIHO MPH OlleHKaTa Ha
CHOTBETHATA [ICHHA KHUTA.

5. (M3m. ¢ Pewenue na C/{ om 09.02.2023 2.) Ilpu HEBB3MOXKHOCT J]a C€ MPUIOKAT HAYMHUTE 32 OILICHKA MO T. 3 3a
Ompe/ieNieHN TpaBa, IMOCHEBallaTa OIlCHKa Ha IpaBaTa Ce W3BBHPINBA, KAKTO CIIE[BA: MO IeHA, NpEeICTaBIsBaIla
pasnukaTta MeXIy IeHata (OompeaeiieHa ChITIACHO HAYMHHUTE 32 OICHKA, TTOCOYEHHW B T. 3 - 4) Ha CHIECTBYBAIIUTE
aKIu¥ Ha JAPY>KECTBOTO M EMUCHOHHATA CTOMHOCT Ha HOBHUTE aKIMK OT YBEJIMUYEHHUETO HA KamuTajaa, YMHOXKEHA TI0
CHOTHOIIIEHUETO Ha OPOsI aKIIMH B €IHO TPABO.

Ot parara Ha 3amKMCBaHE Ha aKIMHUTE B PE3yNTAT Ha yNpakKHSIBaHE HA ITpaBaTa A0 JaTara Ha pErHcTpUpaHe Ha
YBEIUYCHUETO HAa KalMTaja ¥ BIMCBAHETO MY B JCMO3UTapHATAa MHCTUTYIHS 3allMCAaHUTE aKIMH CE€ OTpa3sBaT KaTo
B3EMaHe, KOETO ce opMHpa KaTo OpOSIT HA 3alMCAHUTE aKIMU CE€ YMHOXH TI0 cyMaTa OT CTOMHOCTTa Ha €JHO MPaBo
10 TIOCTIeTHATa OILIEHKA IMPEear 3aliCBaHETO Ha aKIMHTE, pa3/ielieHa Ha Opos aKIWd B €IHO NMPaBO W €MHUCHOHHATa
cTOWHOCT Ha efHa akmusa. OT AaTaTa Ha 3alFCBaHe Ha aKIMUTE B PE3YJITAT Ha yIpakHsABaHE Ha MpaBaTa JIo JAarara Ha
3arJialiaHe Ha eMUCHOHHATA UM CTOHHOCT Bh3HUKBA 33IbJDKCHUE Ha JOTOBOPHUS (DOHJT KbM JIPYIKECTBOTO — EMHUTECHT.
6. (M3m. ¢ Pewenue na C/{ om 06.02.2014 2., Usm. ¢ Pewenue na C/{ om 09.02.2023 2.) CupaBeyinBata CTORHOCT Ha
JUI0BE Ha KOJIEKTHMBHM WHBECTHUIIMOHHH CXEMH, MOJYYWIM pa3pelieHre 3a HM3BBbpIIBaHE Ha NEHHOCT CBITIACHO
Hupextusa 2009/65/EO na Emponeiickus mapiameHT u Ha ChbBeTa W/WIKM Ha IPYTH MPEANPUATHS 33 KOJEKTHBHO
nHBectupane_mo wi. 38, an. 1, 1. 5 3AKUCAIIKY, BKIIOYHTETHO B CIy4yauTe Ha BPEMEHHO CIIUpaHE Ha 00OpPaTHOTO
W3KyITyBaHe, Ce OIpeNes 1Mo TMocieqHaTa [IeHa Ha 00paTHO M3KyIyBaHe OOsBeHA N0 Kpas Ha JIeHs Ha OlleHKaTa. B
CIy4yall, 4e BpPEMCHHOTO clHpaHe Ha oOpaTHO M3KyIyBaHE Ha AJIOBETE € 3a MepHoj] Mo-ABIBr OT 30 aHH
MoCJIe/IBaaTa UM OIICHKA C€ W3BBPINBA IO CIPaBEAJIUBAa CTOMHOCT Ha €IWH sUT 4pe3 IMpHiIaraHe Ha METona Ha
HEeTHaTa 0ajlaHCOBa CTOMHOCT Ha aKTUBUTE chrilacHO 5.2 ot IlpaBuiara 3a oneHka.

6.1. (U3m. ¢ Pewernue na C/[ om 26.06.2013 2., Hzm. ¢ Pewenue na C/{ om 06.02.2014 2.) CripaBejiiiBa CTOHHOCT Ha
aKIUH | JISUTOBE, U3IaBaHH OT OOPCOBO THPryBaHU (oHAOBE U Apyru OopcoBo ThpryBanu npoayktu (ETFs, ETNs u
ETCs), BKIIOUYNTENHO JA70BE HA KOJCKTUBHU HMHBECTHIIMOHHM cxeMu mo wi. 38, an. 1, 1.5 ot 3AKUCAIIKHA, npu
KOUTO CBHINECTBYBAT OTPAaHWYCHHA 3a TMOKYIKa W OOpaTHO W3KYITyBaHE 3a OMpeAeNieH KJIaC MHBECTUTOPH W/HIIN
orpesieNieH pa3Mep Ha NOphUKaTa, U B pe3yNTar Ha Te3n orpaHudeHus J|® He Moxke Ja 3aKynH aKIUWATE W JISIIOBETE
JUPEKTHO OT M3JaTeNii U CHOTBETHO Jla MPEAsBH 32 OOpPaTHO W3KYITyBaHE IMPHUTEKABAHUTE OT HETO JSJIOBE, TO
(hvHAHCOBHTE MHCTPYMEHTH CE€ OIICHSBAT:

a) Ilo meHa Ha 3aTBapsHE Ha CKIIOYEHHTE C TAX CHACNIKH Ha PEryJUpaHus TMa3zap Ha [EHHW KHIKa, Ha KOWTO ce
ThpryBar gsnoBete u akuunte Ha ETFs, ETNs u ETCs, obgBena upe3 cucremara 3a THPrOBHS HJIM B OOpCOBHS
OroJIeTHH, B JICHS Ha OLICHKATA;

0) [Ipu HeBB3MOXKHOCT na ce mpuiaoxu T. a) msoBere n aknuute Ha ETFs, ETNs u ETCs ce omnensBar mo
MOCJIeIHATA U3YHCICHA U 00SBEHA OT ChOTBETHHS PEryJIMpaH Ma3ap WHAMKATHBHA HETHA CTOMHOCT HAa aKTUBUTE Ha
enuH st (INAV — indicative net asset value).

B) [Ipr HEBB3MOKHOCT J1a ce MPHUIIOKU HAYMHBT HA OIEHKA IO MPEIX0HATa TOYKa, KAKTO W B CIlydail Ha CIIpaHe Ha
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obpatHo m3kymyBaHe Ha msosere/aknuute Ha ETFs, ETNs u ETCs 3a meprnox mo-gbasr 30 gHH, CBHITUTE Ce
OIICHSBAT IO TMOCJEJHATA OIpEJeicHa U OOsIBeHa OT ChOTBETHUS HM3JaTel HETHAa CTOMHOCT HAa aKTUBUTE HA €IHMH
JISUUT/ QKU

6.2. CnpaBemnuBara CTOMHOCT Ha ()MHAHCOBUTE HWHCTPYMEHTH Ha KOJCKTHBHATA WHBECTHIIMOHHA CXeMa IIpH
HEAKTUBEH I1a3ap Ce ONpE/IeIis, KaTO Ce M3MOJA3BaT TEXHHUKH 32 OILCHSIBAaHE, KOUTO BKJIFOUBAT M3MOJ3BAHE HA IICHU OT
CKOpOIIIHA W CIPaBEeIUIMBYU Ta3apHU CACITKA MEXAy WHGOPMHUpPAaHU U KENaelld CTPaHW, CIpaBKa 3a TEeKylaTa
CIpaBe/IMBa CTOWHOCT Ha IPYT aKTHUB, KOMTO € B 3HAYUTEIIHA CTEIICH €KBUBAJICHTEH, U APYTH OOLIONPHETH METOIH.
7. (U3m. ¢ Pewenue na C/[ om 26.06.2013 2., Mzm. ¢ Pewenue na C/J om 03.09.2013 2., Hzm. ¢ Pewenue na CI] om
06.02.2014 2., usm. 12.01.2023 2., Usm. ¢ Pewenue na C/{ om 09.02.2023 2.) CnpaBeyinBata CTOWHOCT Ha OBJITapCKH
W YyXIECTpaHHU OONWTalH{, AOMYCHATH IO WM THPI'YBaHU Ha peryivpad mazap B PemyOnuka bwirapus, ce
U3BBPINBA;

a) (Usm. ¢ Pewenue na C/{ om 09.02.2023 2.) mo 1ieHa Ha 3aTBapsHE WU JPYT aHAJOTHYCH TOKa3aTeln,
OTIOBECTSBAaH IyOJIUYHO KbM JICHS Ha OIIEHKATa OT MecTa 3a ThPTOBUS;

0) (U3m. ¢ Pewenue na C/[ om 09.02.2023 2.) cupaBeyiBaTta CTOWHOCT Ha OOJMUTALMUTE, TOMYCHATH 10 WITH
ThPryBaHU Ha MECTa 3a THPrOBHsI, B CIIy4all Y€ C TSIX HIMa CKIIOYCHU CHCIKU B JICHSA, KbM KOWTO C€ M3BBPIIBA
OIICHKATa, Ce ONpPEJeysl 10 [IeHa Ha 3aTBApSHE WM JPYT aHAJIOTUYEH MOKAa3aTell, OTIOBECTIBAH MyOJIMYHO OT MECTa 3a
THPrOBHA 3a Hal-OnMm3Kkus AeH oT 30-THEBHUS NEPHOI, TPEAXOXKIAII AeHSI, KbM KOWTO C€ M3BBPIIBA OIEHKATA;

B) B CIIy4auTe, KOTaTo ce OIpeielisl CIpaBeJIiBaTa CTOMHOCT Ha OOJIMIalyy, M0 KOUTO MPEJICTOM IUIAIlaHe Ha
JMUXBa W IMyOJMKyBaHaTa B OOPCOBHS OFOJICTHH IICHA Ha CKIIOYCHH C TAX CACIKM WM HA IIeHa “KynyBa~ € HETHa,
CIpaBe]InBaTa CTOWHOCT ce (popmupa, KaTo KbM 00sIBeHaTa B OrOJIETHHA IIeHA ce MPUOaBU JBIDKUMHUS JTUXBEH KYIIOH
KbM JIaTaTa Ha OLICHKATa,;

') aKO He MO’KE Jla ce OMpeJIe/u 1eHa o peaa Ha 0. ,,a“ 1 ,,0%, KaKTo U 3a 00JIMraIliy, KOUTO HE CE€ ThPryBar U
HE ca JOMYCHATH JIO ThPTOBUS Ha peryjvpaHy Ma3apy WIN JPYyTA MECTa 3a THPTOBUS — OIEHKAaTa CE€ W3BBPIIBA I10
MeTOJa Ha JUCKOHTUPAHUTE HETHU TAPUYHH TIOTOIIH.

8. (H3m. ¢ Pewenue na C/ om 09.02.2023 2.) CupaBeminBaTa CTOMHOCT Ha IPEXBHPIISIEMH IBJITOBH IIEHHU KHIDKA U
WHCTPYMEHTH Ha MapUYHUA Ta3ap, JOMYCHATH 10 WIA ThPryBaHH Ha MECTa 3a ThPrOBUs, IIPU aKTUBEH Ma3ap, B
qy)KOWHA, Ce OTPEeIs IO CICIHHS HAUHH:

8.1. (M3m. ¢ Pewenue na C/[ om 09.02.2023 2.) 3a eHHU KHIKA, THPTYBaHH Ha PETYJIMPaHU MMa3apu U JPYTH MeCTa 3a
ThPrOBHUS:

a) 10 MOCJIeHA [IEHA Ha CKJIIOYCHA C TAX CJIeJIKa Ha ChOTBETHHMS M1a3ap 3a JIeHs, KbM KONTO Ce M3BBpIIIBA OIICHKATA.

0) mpu HEBB3MOXKHOCT Ja e TIPIIIOKH HAaYMHBT 3a OlleHKa 1Mo OykBa ,,a”° OICHKaTa ce M3BBPINBA IO IIeHA ,,KyIyBa”
IIpH 3aTBapsHE Ha Tasapa 3a JeHs, KbM KOWTO ce M3BBHPIIBA OIEHKATa, 00SBEHA B €NEKTPOHHA CHCTEMA 3a IIEHOBA
nH(popMaIus Ha ICHHU KHIKA.

B) IIpU HEBBH3MOXKHOCT JIa C€ TIPUIIOKH HAYMHBT 32 OIIEHKa 110 OyKBa ,,0” OI[CHKaTa Ce U3BBPIIIBA 110 TIOCIEHA [IeHa Ha
CKJIIOYEHA C TSAX CHEJKa B paMKuTe Ha nociennus 30-IHEBeH Mepuo/l, MPEAXOKAAI] ACHI, KbM KOHTO Ce M3BBpIIBA
OIICHKATA.

T) B CJlydail 4e IIeHaTa Ha OOJIMTalliK € U3YMCIIeHA Ha OCHOBAaTa Ha OpYTHH IIEHH, TS CE M3MOJI3Ba MPSIKO 3a OIEHKATa.
[Ipu ycrnoBue e 1ieHaTa Ha OONMUTAIMUTE € M3YKCIeHAa HA OCHOBAaTa Ha HETHHU IIEHW, CHOTBETHO ce€ Ipmiara T. 7, 0.
N :

8.2. (Hosa ¢ Pewenue na CI] om 09.02.2023 2.) Axo He MOXe Jla ce OIpeJeNu IIeHa o peja Ha Touka 8.1, 0. ,,a7 —
,»B”, OIIEHKaTa Ha IIEHHUTE KHI)Ka Ce M3BBPIIIBA IPH CHOTBETHOTO MpWJIarane Ha T. 7, 0. ,,r*.

9. CrpaBemnBa CTOMHOCT Ha JIEPUBATHBHU (PMHAHCOBH aKTHBH ce ompenens mo T. 3. CmpaBemiBa CTOWHOCT Ha
JICpUBATUBHU (UHAHCOBM WHCTPYMEHTH ¢ 0a30B AKTUB IIGHHM KHWXXA, JOMYyCHATH JO WIM ThPryBaHU Ha
(hYHKITMOHU DALY PEAOBHO, TPU3HATU U IMyOJUYHO TOCTHITHU PETYIMPaHH M1a3apH B UyKOMHA Ce ONpeIeNs Mo pe/ia Ha
T. 8.1.

10. IIpr HEBB3MOXKHOCT Jja ce MPHUJIOKHU T. 9, CIpaBeyInBaTa CTOWHOCT Ha OIIIUH, JOMYCHATH A0 WM ThPTyBaHU Ha
peryiupaHu naszapu Wik JPYyTd MECTa 3a ThPrOBUs, CIIpaBeIMBaTa CTOMHOCT ce ompenens mo merona Ha Black-
Scholes ape3 mpumrarane Ha Gpopmynara , mocoueHa B [IpaBuiaTa 3a oleHKa.

11. CnpaBemnmBata CTOWHOCT Ha JIEpUBATHBHU ()MHAHCOBH WHCTPYMEHTH THPTyBaHU Ha W3BHHOOPCOBU Mazapu ce
ompeiens 1o 1eHa "KymyBa' Ha MapKeT-MEeWKbp MPH 3aTBapsHE Ha Ma3apa B pabOTHUS JIeH, MPEIX0XK/Iall qaTata Ha
omeHkara. [Ipm HEBB3MOXKHOCT Ja OBbJie MPUIIOKEHO MOCOYSHOTO MPABHIIO CIHpaBeIMBaTa CTOHHOCT Ha OIIIIWH,
THPIYBaHH Ha M3BBHOOPCOBH T1a3apH, ce ONpeens KaTo ce usnon3sa Gopmynara mo T.10. CnpaBeanuBara CTORHOCT
Ha BATyTHUTE QOPYBPIHH JOTOBOPH CE€ ONpPENeNs KaTo ce M3Moi3Ba GopMyiara , mocoueHa B [IpaBuiiaTa 3a oleHKa.
Koraro cpoxbT 0 majeka Ha BalyTHUTE POPYBPIHH JTOTOBOPH € IMO-MalbK OT | Mecell U B Ciyd4aii, 4e ca HaluIe
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HE3HAYNTETHH pa3UK{A [0 OTHOIIEHHE Ha CTOMHOCTHTE Ha JMXBEHHWTE NPOIEHTH, MOpPaAW KPAaTKUA CPOK H
MPEHEOPESIKUMO MAIIKOTO BIIMSHUE HA JUCKOHTOBUTE (DaKTOpH, ce mpuema, 4e (QOpybPIHUSAT BalIyTeH KypC KbM
JaTaTa Ha ONpe/elsTHe Ha CIIpaBeInBaTa CTOWHOCT € paBeH Ha TEKYIIUs CIIOT BATyTEH KypC.
12. (H3m. ¢ Pewenue na CI{ om 26.06.2013 2., Usm. ¢ Pewenue na C[ om 06.02.2014 2., Usm. ¢ Pewenue na C/ om
09.02.2023 2.) CnpaBequBaTa CTOWHOCT Ha (PMHAHCOBU MHCTPYMEHTH AOIMYCHATH IO THPTOBHsI HAa IOBEYE OT €IHO
MACTO 3a THPIrOBUs, CE OMpeNeNs MO IleHa Ha 3aTBapsHE Ha Ma3zapa B JCHA Ha OICHKATa WM APYr aHAJIOTMYeH
MoKa3aTell, OTMIOBECTSIBaH MyONMWYHO KBbM JIEHS Ha OIIEHKAaTa OT MECTa 3a ThPrOBHSA, OT KOWTO 3a CHOTBETHHS JCH €
U3THPTYBaH HAl-TOJISIM 00EM MPEXBBPISIEMH [ICHHHN KHIDKA M MHCTPYMEHTH Ha TApUIHUS T1asap.
13. (U3m. ¢ Pewenue na C/{ om 06.02.2014 2., Hzm. ¢ Pewenue na C/[ om 09.02.2023 2.) CripaBeyiuBaTa CTOHHOCT
Ha CPOYHUTE ¥ O€3CPOYHHTE BIOTOBE B OAHKH, MAPUTE HAa Kaca M KPATKOCPOYHHUTE B3EMaHHS C€ OICHSIBA KbM JISHS Ha
OIIEHKAaTa, KaKTo CJIe/Ba:

a) CPOYHHTE BJIOTOBE - 10 HOMHUHAJIHATa UM CTOMHOCT;

0) mapuTe Ha Kaca - 10 HOMUHAIIHA CTOMHOCT;

B) O€3CPOYHHUTE BIOTOBE - II0 HOMHHAJIHA CTOWHOCT;

I') KpaTKOCPOYHUTE B3eMaHUs 03 OnpeesieH JIMXBEH MPOLEHT WK JTOXOJ - TI0 ce0ecTOHHOCT;

1) KpaTKOCPOYHUTE B3EMaHUsI C ONPEICIICH JUXBEH MPOIICHT WK JOXOJ - TI0 Ce0eCTOMHOCT.
14. (U3m. ¢ Pewenue na CJ/[ om 09.02.2023 2.) IlocnenBamaTta OIeHKAa HAa WHCTPYMEHTHUTE Ha TApPUYHHS I1a3ap,
JIOTTyCHATH JIO0 WU ThPTYBaHU Ha PETyJUpaH Maszap WIK Ipyro MACTO 3a THPTOBHUS Ce OMpeaens Mo peaa Ha T. 3. Ako
HE MOXE J]a C€ MPUJIOKHU PEABT 3a OLEHKA MO MPEIXOJHOTO M3PEUCHHUE, KAKTO U 3a MHCTPYMCHTUTC Ha MapUUHUS
rasap, KOUTO He Ce ThPryBaT Ha PEryJUpaH Ia3ap WK APYyro MsICTO 3a ThPrOBHs, OIICHKAaTa Ce W3BBHpINBA Ha 0a3a
HOMHWHAaJIHa CTOHHOCT, HATpyIaHa JIMXBA M KaluTaioBa revanbda/zaryba KbM MOMEHTA Ha OIEHKA, KaTO METOMKATa
3a TAXHOTO M3YHMCIIsABaHe ce omnpezens B [IpaBuiara 3a oneHka.
15. (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) GuHaHCOBUTE aKTHBH, ACHOMUHHUPAHU B Uy)KICCTpaHHA BalyTa, ce
MIPEeU3YUCIIABaT B €BpOBAa PAaBHOCTOMHOCT, OMpejelieHa MO IIEHTpalHUs Kypc Ha bearapckara HapomHa OaHKa,
BaJIMJIEH 3a JIeHS, 32 KOWTO ce OTHACS OIeHKaTa.
16. (Hosa c pew. na C[ om 12.01.2023 2, Usm. ¢ pew. na C/[ om 09.02.2023 2.) 3a cupaBe[yiuBaTa CTORHOCT Ha
(hvHAHCOBH WMHCTPYMEHTH Ha JPY)KECTBAa, KOUTO ca OOSBEHW B HECHCTOSATEIHOCT, CE W3IIONI3BA KOS(UIMEHT HyJa,
CHOTBETHO Ce MpHeMa, Y€ TSAXHAaTa CIIpaBelJInBa CTOWHOCT € HyJa. 3a UyKIM eMUTEHTH CIpaBeUINBaTa CTOMHOCT Ce
OTIpesieNisi, CIMTaHO OT MO-KbCHATa JaTa — JaTaTa Ha BIHMCBaHE Ha OOSBSBAHETO B HECHCTOSTEIHOCT B CHOTBETHHS
PETHCTBD WIIM JlaTaTa Ha y3HABaHE HA TOBA 0OCTOSTENCTBO OT Y /I, JOKyMEHTHpAHO OT OodUIHalIeH H3TOYHHK (Harp.
YBEIIOMSIBAHE OT ITOTICYHUTETI, HOBHHA 32 O0SBSBAHE B HECHCTOSATEITHOCT, JIP. TTIOJ00HN).
(5) CroiiHocTTa Ha TTaCUBUTE € paBHA Ha cyMmara OT 0aJaHCOBHUTE CTOMHOCTH Ha KPAaTKOCPOYHHUTE U JBJITOCPOUYHUTE
3aIbIDKEHMs 10 OanaHca. 3aJb/DKCHUATA, JCHOMUHUPAHU BBHB BaJIyTa, CC HM3YHCISABAT IO IICHTPAIHHUS Kypc Ha
brearapcka HapogHa OaHKa, BAMICH 3a JICHS, 32 KOMTO Ce OTHACS OIIEHKATa.
(6) Hetnara croiiHocT Ha aktuBUTE Ha JloroBopHHS POHA Ce W3UMCIABA, KATO OT CTOHHOCTTa Ha BCHYKH aKTHBH,
olleHeHU 10 pena Ha [IpaBunara 3a oneHka, ce U3BaJd CTOWHOCTTA Ha BCUYKH ITACHBHU, H34HCIIEHA CBIIACHO ajl. 5.
(7) (usm., 14.04.2021 2.) HeTHata CTOMHOCT Ha aKTUBUTE Ha €IVH [T € paBHA HA HETHATa CTOMHOCT Ha aKTUBUTE Ha
HoroBopaus ®oHx, W3YUCIIEHA CHIIACHO MPEIXOAHHUTE pa3nopendu, pa3leneHa Ha Opos Ha msuioBete Ha DoHma B
oOpalieHue KbM MOMEHTA Ha TOBa OTpEJIeIsHE.
(8) (uzm., 14.04.2021 2., uzm., 12.12.2025 2.) Bcexu paboteH aeH Ynpasissamioro [pyxecTBo o0sBsiBa B eBpo, HCA,
HCA na eauH as11, eMUCHOHHATA CTOWHOCT M IIeHaTa Ha 00OpaTHO M3KyIyBaHe Ha JsuioBeTe Ha [loroBopaus ®oux u
v myOrKyBa Ha ocoueHute B [IpaBuiaTa 3a onenka Ha HCA mecra.
(9) Ilpu HechbOTBETCTBHME HA TOPHHUTE aJMHEH C TMOCJIEIBAIld IIPOMEHH B HOPMATHBHHUTE aKTOBE, Kacaellu
OMpENeITHETO Ha HETHAaTa CTOMHOCT Ha aktuBuTe Ha J[loroBopHus DoHA, ce NpuwiaraT HOBUTE HOPMATHUBHU
pasnopendu OT BIM3aHETO UM B cuiia. B Te3u cimydan Ympasnsasamioro JpykectBo npuBexnaa [IpaBmnata na ®oHma B
CHOTBETCTBHE C HOPMATHBHUTE IIPOMEHHU B Ha-KPATKHUS pa3yMeH CPOK.

Ynen 21
Yecnosus u peo 3a epemenno cnupane na o6pamuomo usKynysamne

(1) (HA3m. 30.03.2012 2.) Ilo pemienue Ha YmpasisBamoro JpyxectBo loroBopausat @oHI MOKe BPEMEHHO Ja CIIpe
00paTHOTO M3KYIyBaHE HAa CBOUTE ASJIOBE CaMO IPU YCIOBHUATA M IO PeAa,lPeABHUICHU B IIpaBUiIaTa, HO CaMoO B
U3KJIIOYNTETHN CIy4au, ako OOCTOSTEJICTBAaTa IO HajaraT W CIUPAHETO € ONpPaBJaHO C OIJie] Ha MHTEpPEecUTe Ha
IPUTEKATEIUTE HA AATI0BE, BKIIIOYUTEIIHO B CICIHUTE CIIydau:
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1. KoraTro Ha peryimpaH mas3ap, Ha KOWTO CHIIECTBEHA 4acT OT akTuBHTE Ha JloroBopHus POHJ ca JOMYyCHATH WU
TBPryBaT, CKJIIOYBAHETO Ha CHENKH € MPEKpPaTeHo, CIPSHO WIM € MOJJI0KEHO Ha OrpaHMYEHUs — 3a CpOKa Ha
CIIUPAHETO, MM OTPaHNIaBaHETO;

2. KoraTo HE Morar Ja ObJaT OIeHEeHW NPaBWIHO aKTWBHTe WM macuBute Ha JloroBopHus PoHI wniH
VYnpaBnsBamoTo APYKECTBO HE MOXE Ja ce pasmopexnaa ¢ aktuBuTe Ha Ponpa, 06e3 na yBpeau HHTEpECHTE Ha
MIPUTEKATEIUTE Ha IA7I0BE — 3a CPOK JJOKATO Tpae HEBB3MOKHOCTTA;

3. OoT MOMEHTa Ha B3€MaHE Ha pEIIeHHe 3a NpeKpaTsBaHe Wi TpeoOpa3yBaHe 4Ype3 CIWBaHE WM BIMBaHE Ha
Horosopaus oz nmpu ycnoBusaTa U o pena Ha Ha riasa 14 ot 3AKWCIIIKU — no npukitouBaHe Ha IPOIEaypaTa;
4.(Hosa c pewenue na C/[ om 28.12.2016 2.) B cny4aii Ha pa3BajsiHEe Ha J0orosopa ¢ Jlemosutaps mopanu BUHOBHO
HETOBO MOBECHNE, OTHEMaHEe Ha JINIIeH3a 3a OaHKOBa JEHHOCT Ha Jlermo3uTaps win HanaraHe Ha APyTy OTPaHUYCHUS
Ha IeHHOCTTa MY, KOWTO MPAaBSIT HEBB3MOXKHO M3ITBJIHEHUETO Ha 33bJDKEHUATA 110 T0TOBOpA 32 JACMO3UTApHHU YCIyTH
WJIM MOTaT Jia YBPEAST UHTEPECUTE Ha TIPUTEXKATENNUTe Ha AsuoBe Ha PoHma — 32 MUHUMAaTHUS HEOOXO0AUM CPOK, HO
HE TIOBEYE OT 2 Mecera.

(2) YapasnsaBamoTto JlpykecTBo He3a0aBHO CrMpa MpoAakOaTa Ha JIIOBE B CIydai, Ye BpEMEHHO € IMPEyCTAaHOBEHO
00paTHOTO u3KymyBaHe Ha asuioBe Ha JoroBopuuss @oHa. B Te3m ciydaum mpekpaTsSBaHeTO Ha IyOJIHMYHOTO
IpeJJlaraHe € 3a Cpoka Ha BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO HM3KYITyBaHE, CHOTBETHO 3a MEpUoJa, ¢ KOUTO €
YABIDKEH CPOKa Ha BPEMEHHOTO CIIpaHe Ha 00paTHOTO M3KYyITyBaHe Ha JSIIOBE.

() (Uszm. ¢ Pewenue na C/[ om 28.12.2016 2.) Iloppukure, MOJACHA CIIC] TOCICTHOTO OOSBSABaHE Ha IleHATa Ha
0o0paTHO M3KyIyBaHEe MpeJHN HayalHaTa JaTa Ha CpoKa Ha BPEMEHHOTO CITUPaHE, HE C€ M3IThJIHABAT. Y IPABISBAIIOTO
JpyXecTBO BB3CTaHOBSBA CYMHUTE Ha MHBECTUTOPHTE, IMOJAJU MOPHYKU 32 MOKYNKa Ha JSIIOBE MO OaHKOBAaTa UM
CMETKa WM Ha KacaTa Ha JIPY)KeCTBOTO /O Kpas Ha paOOTHHWS JIEH, Cle/lBam] JIeHs, B KOHNTO € B3eTO pEIIeHHE 3a
CIMpaHe Ha EMUTHpAHE Ha JSUIOBE.

4) (H3m. 30.03.2012 2., Usm. ¢ Pewenue na C/[ om 14.05.2014 2., Usm. ¢ Pewenue na CJ{ om 28.12.2016 2., usm.,
14.04.2021 2.) YupasnsaBamorto JpyxectBo yBemomsiBa Komucusta m Jlenosurtapsi 3a cnupaHeTo Ha 0OpaTHOTO
M3KyITyBaHe He3a0aBHO CJie]] B3EMaHETO Ha peIlleHHe 3a TOBa, a MPUTEKATENUTE Ha JUIOBE - 4pe3 MyOJIuKaIys Ha
WHTEpPHET CTpaHHIlaTa Ha YTpaBIsIBaIIOTO APY>KeCTBO. B ciyuail ue ce Hayara yapipkaBaHe Ha CpOKa Ha BPEMEHHOTO
crMpaHe Ha OOpaTHOTO M3KYITyBaHE Ha JsJI0BE, YTPaBISABAIIOTO APYKeCTBO yBeroMsiBa Komucusara u [lenozuraps
HE MMO-KBbCHO OT 7 JHW TPEeAH M3THYAaHETO Ha IIbPBOHAYAIHO OIPENETIeHHS CPOK. AKO CPOKBT Ha CIIMPAHETO € TI0-
KPaThbK OT CEJIeM JHU, BKIIIOYUTEIHO B CIy4auTe, KOraTo 00paTHOTO M3KYIyBaHe € OMJIO CHPSHO MOpaay TEXHUIECKU
NPUYKHY, YTpaBiIsBalioTo JpyKecTBO 3BBPIIBA YBEAOMIICHHATA 110 PEIXOAHOTO H3pEUEHHE 0 Kpasi Ha pabOTHHUS
JIeH, TIPEIXOXK Al JaTaTa, Ha KOsATO € TPSAOBaIo Aa Obae MOJHOBEHO 00paTHOTO M3KYITyBaHE.

(5) OGpatHOTO M3KYITyBaHE C€ BH30OHOBSABA OT YIIPABISIBAIIOTO J[py’KeCTBO ¢ M3THYAHETO HA CPOKA, ONPEICICH B
pELICHUETO 3a CIHpaHe Ha OOpaTHOTO M3KYITyBaHE, CHOTBETHO B PELICHHETO 3a YABIDKaBaHE CpOKa Ha CIHMpaHe Ha
00paTHOTO M3KyIyBaHE. Y BEIOMIBAHETO 32 Bb30OHOBIBAHE CE M3BBPIIBA MO peAa Ha ai. 4. EMuCHOHHATa CTOMHOCT U
IeHata Ha oOpaTHO M3KYIyBaHe cliell Bhb30OHOBsSBaHE Ha O0OpaTHOTO M3KyIyBaHe TpsiOBa ja Obje 0oOsSBEHA B JICHS,
MIPEIX 0K 1Al Bb30OHOBSBAHETO.

Ynen 22
Peuneecmupane na 0oxooa na @onoa

(1) Horoopuusatr @oHI HE paslpeaess J0XO0JI, BKIIOUUTETHO OX0Aa ChIVIACHO 3aBEPEHHUS OT PETUCTPUPAH OJIUTOP
roguiiieH ¢puHaHCOB oT4eT HAa DoHma, MEXIY NPUTEKATEIUTE HA HETOBUTE JISIIOBE.

(2) YupasnsBamioro [IpyxkecTBo peumHBecTHpa J10Xxoja Ha JloroBopHus @ouHj no ai. 1 B HeroBaTa AEHHOCT C OrJien
HapacTBaHE Ha HETHATa CTOMHOCT Ha akTUBUTE HAa DOHJa, B MHTEpEC HAa MpUTEXKATENNUTE Ha AsuioBe oT DoHjaa.

(3) PeunBectupaneTo Ha 10X0Ja C€ U3BBHPILIBA B CHOTBETCTBUEC C MHBECTHIIMOHHUTE LIETH, CTPATETUH, MOJIUTHUKA U
orpannyerns Ha PoHJA, MPU OTYUTAHE HA KOHKPETHHUTE Ma3apHU YCIOBHUS U IIPU ClIa3BaHEe Ha 3aKOHA, YKa3aHUATa Ha
K®H u Bbrpemnute aktoBe Ha DoHpa.

PA3JEJ I
IIPABA HA IIPUTEXATE/INTE HA JIAJIOBE

Ynen 23
IIpasa na ungecmumopume 6v6 @onoa

Bceeku g va JloroBopuust @oH 1aBa CIEIHUTE NpaBa Ha CBOS MPUTEKATEN:
25
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1. mpaBo Ha 00paTHO M3KyITyBaHe Ha aena oT JloroBopaus QoHT;
2. IpaBo Ha JIMKBHJAIIMOHHA KBOTA;

3. mpaBo Ha HHPOPMAITHS;

4. (Hos, 14.05.2021 2.) mpaBo Ha TIoJjaBaHe Ha jkajoa.

Ynen 24
Ilpaso na oopamno uskynysame

(1) (Uzm. 02.05.2012, usm. 12.01.2023 2.) Bcexu nnBectutop B JJoroBopuus @oH nMa mpaBo, B pabOTHOTO BpeMe B
MecTaTa 3a MOJaBaHE Ha MOPBUKHM 3a MpoaaxOa, Aa HCKa MPUTE)KABAaHUTE OT HEro sUIOBE Ja ObJaT M3KYyINEeHH
obpatHo ot JloroBopuust @oHA Npu yclaoBuUsTa, IpeaBuaeHy B Te3u [Ipasuna u [Ipocnekra, ocBeH Korato 00paTHOTO
M3KYITyBaHe € CIPSHO B MpeBUCHUTE B 3aKoHa UK Te3u [IpaBuia ciyyan.

(2) Uckaneto 3a 006paTHO W3KYIyBaHE MOKE J]a C€ OTHACS 32 YaCT WJIM 32 BCHUKU NPUTEKABaHU OT MHBECTUTOPA 1IEIIH
WM YaCTHYHH JSUIOBE.

(3) O6paTHOTO M3KYIlyBaHE Ha [SUIOBETE CE€ M3BBPIIBA IO IIEHA, paBHA HAa HETHATa CTOMHOCT HAa aKTUBUTE Ha €IWH
msut. Tlpu n3paneH yacTuueH Isu1 OOpaTHOTO M3KYIyBaHE Ce M3BBpILIBA IO IIEHA, paBHAa Ha HETHaTa CTOHHOCT Ha
aKTHBHTE HA elWH JISUI, YMHOKEHA 110 YacTTa OT €AWH LS Js5U1, IPUTEKaBaHa OT HHBECTUTOPA.

(4) IloppukuTe 32 00paTHO M3KYITyBaHE Ha JSUIOBE CE€ M3IBIHABAT 110 BH3MOXKHOCT B CPOK A0 TpU pabOTHU AHH, HO HE
MoBeYe OT HOPMATHUBHO OMPENENICHUSI CPOK OT JECET JIHH, 110 MbpBaTa LieHa Ha 00paTHO M3KyIyBaHe, 0OSBEHA Clie]
JIeHs Ha [0J]aBaHe Ha OpbhUKATa.

(5) (Hos ¢ Pewenue na CI] om 28.12.2016 2.) Bcexn WHBECTUTOp MMa MPaBO Ja IMOUCKAa 0OpaTHO M3KYITyBaHE Ha
JSUTOBETE CH TI0 BpeMe Ha IMpoLeaypara Mo 3aMsHa Ha yIpaBisBaIlO APYKECTBO, 0€3 Ja ABIKU MO-BHCOKH TaKCH U
0e3 pyTH IOMTBJIHUTEIHU Pa3X0/H C U3KITIOYEHUE Ha Pa3Xxo/IuTe 32 00paTHO M3KYITyBaHE.

Ynen 25
Ilpaso na nukeuoayuonHa Keoma

Bceekn HWHBECTUTOP HMMa IIpaBO Ha 4YaCT OT HMMYIIECTBOTO Ha ®oHma IIpyu HETrOoBaTa JIMKBUIAIWA, CBOTBETHA Ha
MIPUTECKABAHUTE OT HETO JAJIOBE.

Ynen 26
Ilpaso na ungpopmayus

Bcexkn unHBecTHTOp MMa mpaBo Ha wuH(popMauusi, chabpkama ce B Ilpocmekra ¥ NEpUOIUYHUTE OTYETH Ha
Horosopuus ®@ouz, KakTo U Ha apyra myonandaHa uHGopMaus otHocHo DoHa.

Ynen 26a
Ilpaso na nooasane na sxcanoa
(Hoe, 14.05.2021 2.)

Bcekn mHBecTHTOp MMa TpaBo Ja mojasa xanou 0e3 na 3artama takca. Mapopmarus otHocHO [lonuTtukara Ha Y ]
,»CenexT Acer MeHnpKMBHT EAJ] 3a pa3rnexxnaHe Ha )KajOu, IOJJaIecHH OT MHBECTUTOPUTE B YIpaBIsIBaHUTE OT Y /|
KOJIEKTHBHY WHBECTHIIMOHHH CXEMH, Ha KinMeHTuTe, yuuto moprdermu Y] ,,Cenext Acer MeHumkMbHT EAJ]
yhopaBisiBa 0e3 CHEHMATHH HAPSKJAHWs OT KIMCHTa U Ha KIUCHTUTE, KOWTO Ca TONYyYaTelId Ha WHBECTUIIMOHHHU
KOHCYJTAallid OTHOCHO ()MHAHCOBM WHCTPYMEHTH € HAJIMYHA Ha CJIICKTPOHHATA CTPAaHMIA Ha YIIPaBIISBALIOTO
JIIpyXKecTBO: www.selectam.bg.

PA3JET IV
OPI'AHU3AIIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 27
Oouwu paznopedou

(1) (M3m.30.03.2012, HU3m. ¢ Pewenue na CIJ om 09.02.2023 2.) YupasisasamoTto JIpyXecTBO OpraHm3upa
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Horosopaus Ponm, karo mpuema Hacrosmmre llpasmma, [Ipocmnekta, OcHOBHHS WH(GOPMAIMOHECH TOKYMEHT,
[IpaBunara 3a onenka, [IpaBuiara 3a ynpaBieHUE HA PUCKA U IPYT'H aKTOBE, HEOOXOAMMH 32 HETOBOTO YCTPOMCTBO U
(hyHKIIMOHUpPaHe, TI0]aBa 3asBJICHNE 32 U3AaBaHe Ha paspemeHue ot KOH 3a opraamsanus u ynpasnenne Ha PoHna u
OCBIIECTBSIBA IPYTH MOJOOHU OPTaHU3AIMOHHH JIEHCTBUSI.

(2) Yupasnsasamoro [pyxectBo ynpasisBa Joropopaus @oHJ KaTo B3eMa HEOOXOJUMHTE PEIICHHS, CBBP3aHU C
HEroBaTa OpraHu3anus, (QYHKIMOHHpAHE M MPEKpaTsBaHe. PeleHusATa 1Mo NpeaXOJHOTO U3PEUCHHE Ce B3eMaT OT
CbBeTa Ha TUPEKTOPUTE Ha YTpaBsaBamoTo pyKecTBo.

(3) UuBecTunmoHHUTE pelicHUS OTHOCHO akTmBUTe Ha JloroBopHmst DoHA ce B3eMaT OT WHBECTUIIHOHHUS
KOHCYJITaHT Ha Y IpaBisBamoTo JpykecTBo.

4) (usm., 14.04.2021 2.) Pemenwusita mo an. 2, CBbp3aHH C TEKYIIOTO ONEepaTUBHO ynpasieHne Ha DoHma ce B3emMar oT
M3nbnaurennute uneHoBe Ha CoBeta Ha aupekropute (M3mbmaurenunute Jupekropm) u Ilpokypucta Ha
YupasnsaBaoto JpyxkecTBo.

Ynen 28
Ilpeocmasumencmeo na @onoa

Horoopuusit ®oHJ ce MpeCcTaBisiBa Mpe] TPETU JIMIa OT JMIaTa, NpeACcTaBIsgBally Y npasisaBamoTo [[pyxecTBo
(U3mpaautenuute Jupexropu u [Ipokypucra), koeTo aeiicTBa OT UMETO U 3a cMeTKa Ha DoHja.

Ynen 29
Pvkosoonu npunyunu na ynpaenenue na @onoa. /Jvxcuma zpuiica

(1) (M3m.30.03.2012) YmpasnsBamoro JpyKecTBO, WIEHOBETE Ha HETOBHTE YNPABUTEIHU W KOHTPOJIHHU OPraHd H
HETOBUSIT WHBECTUIIMOHEH KOHCYIJITAHT ca JUIHKHU JIa JeWCTBAT B HAal-I00pHs MHTEpEC Ha BCUYKH MPHUTEKATEIN Ha
nsutoBe B JloroBopaust @oHJT, KaTo ce PHKOBOJIAT caMO OT TO3W MHTEpeC MpH yrpasieHne Ha DoHa. YpaBisBamoTo
HpyxecTBo mpuemMa U npwiara epeKTUBHE MOJIUTHKH U MpaBWiIa 3a Cla3BaHE HAa 3abJDKEHHETO MO MPEIXOIHOTO
M3peUeHue, KaKTo preMa 1 U3ITBJIHSIBA IMOJIMTHKA, KOATO J1a My TIO3BOJIH J1a TIOIYYH Hal-100bp pe3ynrat 3a DoHpa.
(2) Ilpm B3eMaHe Ha pemIEHUS B OCHIIECTBABaHE Ha (YYHKIMUTE IO yIpapiieHne Ha Jloropopaus DoHA WieHOBETE Ha
YIIPABUTEIHUTE U KOHTPOIHYU OPTaHU Ha Y IPABIIABAILOTO [[pyKEeCTBO ca [IbKHU:

1. ma peiicTBaT 4ECTHO W MPOQECHOHATHO C Iell 3alliTa HA HHBECTUTOPUTE U OCUTYpsiBaHE CTAOMIIHOCTTA Ha Ma3apa
Ha (UHAHCOBH WHCTPYMEHTH, C YMEHHUS, CTapaHUE U TPIXa Ha TOOBP Thproeel (MpodeCHOHAINCT) 110 HaYWH, KOHTO
000OCHOBAaHO CYHTAaT, Y€ € B WHTEpeC Ha BCHYKH MpPHUTEXaTean Ha [sioBe Ha POHAa W KaTo TOI3BAT CaMo
nHpOpMaLus, 32 KOSITO 000CHOBAHO CUMTAT, Y€ € JOCTOBEPHA U IIBJIHA;

2. Ia IpeAroYnTaT HHTEpeca Ha IpUTEeXaTeuTe Ha JsutoBe Ha PoHaa mpes cBost COOCTBEH HHTEPEC;

3. aa I/136$[I‘BaT IMPEKU UJINW KOCBCHU KOH(b.HI/IKTI/I MEXKAY CBOSI MHTEPEC U UMHTEPECA HA MPUTECKATCIIUTE HA OAJIOBE HA
(DOHZ[a, a aKO TaKuBa KOH(l)J'H/IKTI/I BB3HHUKHAT — CBOCBPEMCHHO W I'BJIHO I'M pasKpUBaAT IMUCMCHO INPE CbOTBETHUSA
OpraH W He y4acTBaT, KAKTO ¥ HE OKa3BaT BIMSAHME BbPXY OCTAHAIMTE WICHOBE Ha ChBETA ITPH B3EMAHETO HA PEIICHUS
B TE€3U CITy4au;

4. He pa3npocTpaHsBaT HemyOiuuyHa uHpopMmanus 3a PoHma M Cielq KaTo IpecTaHar jJa ObJaT WICHOBE Ha
CBHOTBETHUTE OPTaHH, 10 MyOIMYHOTO ONOBECTABAaHE HAa CHOTBETHUTE OOCTOSATEIICTBA CHITIACHO 3aKOHA.

(3) Pasmopenbure Ha an. 2 ce mpuiarat u CrpsMo (pU3MUYECKUTE JINIA, KOUTO MPEJCTABIABAT IOPUANICCKH JIAIA —
YJIEHOBE Ha CHBETHUTE, KAKTO U CIIPSMO MPOKYPUCTHUTE.

(4) (M3m.30.03.2012) YmpaensBamoro JpyxkecTBo neiicTBa B Hal-moOpus uHTepec Ha DoHIa, KOraTo Bb3jara Ha
JpYTH JHLA W3BIHEHUETO HA OPBYKM OT HErOBO MME IIPH YIPABICHUETO Ha HeroBus mopTdeiin. [Ipu uanbinenue
Ha 33IBJDKEHUETO 10 PEIXO0AHOTO M3peUdeHre Y IPaBISABAIOTO APYKECTBO MpeaNpreMa BCHIKH Pa3yMHU EHCTBHS
Ja TIOJIY4YH BB3MOXHO Hai-moOpmsi pesynrar 3a DoHAa, KaTo ce B3emar IpenBH[ IIeHaTa, Pa3XOauTe, CPOKBT,
BEPOSITHOCTTA OT M3IIBJIHEHHE U CETBHJIMEHT, 00EMBT U E€CTECTBOTO Ha MOPHUYKATa WM BCSIKO APYro 0OCTOSTENCTBO,
CBBP3aHO C HEHHOTO M3ITBIHEHUETO.

Ynen 30
@Dyukyuu no ynpaenenue na Ponoa

(1) YopasnsiBamoTo Jpy»KecTBo € ITHKHO Ja YIIpaBisBa AelHocTTa Ha DoHIA KaTo U3BBPIIBA!
1. HabupaHe Ha MAPUYHU CPEJICTBA Upe3 MyOIUUHO NpeaaraHe Ha JsuoBe (mpojaxoa Ha asioBe Ha DoHja);
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2. MHBECTUpaHe Ha HaOpaHWTE IAPUYHH CPEICTBA B LIEHHU KHIDKA, APYTH JOMYCTUMH JIMKBUAHU (PMHAHCOBU aKTUBH,
BKJTIOUHUTEITHO U HHCTPYMEHTH ¢ PUKCHUpaHa JOXOAHOCT;

3. oOparHO M3KyIyBaHe Ha AsutoBeTe HAa DoHma.

(2) (m3m. 12.01.2023 1.) YupasnsBamoTo [[pyxkecTBo pojaBa u U3KymyBa oOpaTHoO mstoBeTe Ha JloroBopaus DoHm,
KaTo 3a OCBHIIECTBSIBAaHE HA KOHTAaKT C MHBECTHTOPUTE OCHUTYpsiBA Mpeka OT MECTa 3a II0/aBaHe Ha MOPBUKH 3a
U3BBPILIBAHE Ha IOCOYECHNUTE AECUCTBUS.

() (M3m.30.03.2012) OyHKIIMUTE HA YTPaBISBAIIOTO J[py’KeCTBO 110 MHBECTHPAHE Ha HAOPAHUTE MMAPUIHH CPEICTBA
BKJIIOYBAT aHaJIM3 Ha Ta3apa Ha (UHAHCOBH WHCTPYMEHTH, (opMUpaHe HA MOPT(EHnT OT eHHW KHWXKA U JAPYTH
JUKBUIHN (PUHAHCOBM AKTHBH, PEBU3US Ha (opMHpaHusi MOPTQEn M oueHKa Ha HeroBaTa edekTuBHOCT. llpm
OCBILECTBSIBAHE Ha JeiiHocTTa cu YmpasisBaumoro JlpyxecTBo ¢opMupa HHBECTHLHOHHH pELICHHS M OaBa
HapeXAaHUs 32 TSIXHOTO M3IIBIHEHNE HA YIBIHOMOIIEHUTE OT HETO HHBECTUIIMOHHHU MOCPEIHUIM, C U3KITIOYSHNE Ha
CllydauTe Ha IBPBUYHO MyOJUYHO MpeayiaraHe WK CISIKH C LCHHU KHIDKA U MHCTPYMEHTH Ha MapuYHuUs 1a3ap Io
wr. 38, am. 1, 1. 9, OykBa “a” u an.2 ot 3AKNCAIIKN. B mocnexanTe ciiy4and CACTKHUTE C€ M3MBIHABAT MPIKO OT
VYnpasnsaaioto JpyxecTBo.

@) (usm., 14.04.2021 2., usm., 12.12.2025 2.) [lpu ocwlecTBABaHE Ha JAeHHOCTTA MO ai. 1 YmpaBisBamioTo
HpyxectBo ompenens, B eBpo, HCA Ha eauH nsi1, eMUCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO M3KyIyBaHE Ha
msutopere Ha PoHAa mox KOHTposa Ha Jlemo3uTapsi, BOAM CYETOBOACTBOTO, HOAABPKA U ChXPaHSIBA OTUYETHOCTTA U
M3ITBJIHABA BCUYKH IPYTH MMOJ0OHN 3abIIKEHUS.

(5) VnpaensgBamoto [pyXecTBO yIpaBisBa pekjIamMHaTa M MapKeTHHrosara aelHocT Ha JloroBopuus ®oHa u
noaabpka nHpopmanus 3a Poxga Ha cBoATa cTpaHuLa B MIHTepHeT.

(6) YupapnsBamoTo Jlpy’kecTBO HM3BBLPIIBA M BCHYKH APYTH JACHHOCTH, KOWTO Ca HEOOXOIMMHU BBB BpPB3KaA C
3aKOHOCH00Pa3HOTO (PYHKIMOHUPAHE U MpeKpaTsBaHe Ha PoHTa.

(7) Ilpu oceliecTBsIBaHE HA AEHHOCTTa MO ynpasieHue Ha JloroBopHust @oHz Ynpasiasamoro JpyxKecTBo € IIbKHO
Jla OCBHLICCTBSBA MHBECTHLIMOHHATA IIOJUTHKA C OTJIE/A MOCTUraHE WHBECTULUHOHHMTE 1eau Ha PoHpaa, na crmaspa
WHBECTHIIMOHHUTE OTPaHWYEeHMs, TMpEIBUICHH B 3akoHa, B Te3u IIpaBunma m B Ilpocmexra, kakTo M Aa cra3Ba
[IpaBuiata 3a oreHka, [IpaBunara 3a ynpaBieHHe Ha pUCKa U APYTUTE BHTPELIHN akToBe Ha PoHfa.

(8) (U3m.30.03.2012) 3a BBOpOCHTE, KOWTO HE Ca ypeAeHH M3pH4yHO B Te3u [lpaBuia, ce mpuiaraT ChOTBETHO
pasnopendute Ha OOmUTE ycrmoBus Ha YmpapisBamoTto JpyxkecTtBo, kakTo m pasmopenoure Ha 3/IKUC/IIKU,
HapeaOHTe 10 MPHIOKEHUETO MY H OCTaHAJIMTE OTHOCHMU HOPMATHBHHU aKTOBE.

Ynen 31
Pewenua na Ynpasnasawomo /lpyscecmeo omuocno oeiinocmma na @onoa

(1) Ilpu ocpumecTBaBaHe Ha GyHKIMUTE MO wi. 30 YnpasnssamoTo pyKecTBO B3eMa PEILICHHUS 10 BCUYKH BBIIPOCH,
CBBP3aHH C OPTaHU3AIUATA, OCHIIECTBSIBAHETO HA AEWHOCT U MpeKpaTsBaHeTo Ha PoHa, BKIIOYUTETHO:

1. m3mens u pombiBa Te3u Ilpaswmna, [IpaBunaTa 3a ornenka Ha nopTdeiuna, [IpaBunara 3a ynpaBieHHe Ha pUCKa U
JIPYTH BBTPEITHHA aKTOBE, KaKTO U akTyanusupa [Ipocrekra Ha DoHpa;

2. CKJIIOYBA, KOHTPOJIMPA HM3MBIHEHHETO, MPEKpaTsBa M pas3Balisi JOroBoputre ¢ Jlemo3urtapss 1 MHBECTHIIMOHHUTE
NOCPETHULIH, U3ITBIHIBAIN HHBECTUIIMOHHHUTE HAPEXKIaHU OTHOCHO YIIpaBleHHEeTo Ha noprdeiina na @onna;

3. u30bupa u 0cBOOOXKIaBa PErUCTPUPAHUTE OIUTOPU Ha DoHNa;

4. u3roTBs 1 ipueMa roauntHus GpuHaHCOB oTUeT Ha DOHA ciel 3aBepKa OT Ha3HAUYEHUTE PETUCTPUPAHU OJTUTOPH;

5. eXeJHEBHO olpe/iesisi HeTHaTa CTOMHOCT Ha aktuBuTe Ha @onma, HCA Ha enuH asy1, eMUCHUOHHATa CTOMHOCT U
[[eHaTa Ha 00paTHO W3KYIyBaHEe HA HETOBUTE ASJIOBE;

6. B3eMa pelleHHs 32 BPEeMEHHO CIUpaHe/Bb30OHOBSIBaHE Ha OOpaTHOTO M3KYIyBaHEe M 3a yIbJDKaBaHEe CpoKa Ha
BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYIyBaHe, PH YCIOBUATA U IO peia, IpeABHIeHH B Te3u [IpaBua;

7. B3eMa peleHne 3a CKII0YBaHe Ha IOTOBOP 32 3aeM;

8. (otm.30.03.2012)

9. B3ema pemieHusl OTHOCHO TIpeoOpa3yBaHe 1 npekpaTsaBaHe Ha JloroBopaus DoHr;

10. n36upa TUKBUAATOP/H NIPU HACTHIIBAHE HA OCHOBaHHE 3a NpekparsBaHe Ha DoHa.

(2) Pewienusra no an. 1 ce B3emat ot ChBeTa Ha JUPEKTOPUTE HA YIpaBisBamoTo JpykecTBo. Y ciaoBUsITa U peaa 3a
MpreMaHe Ha PelieHus OT ChBeTa Ha JUPEKTOPUTE Ha YTIPaBISIBAIIOTO JIPYIKECTBO CE OMPEEIISAT B HETOBUS YCTaB.

) (Mzm. 30.03.2012 2., usm., 14.04.2021 2., usm. 14.05.2021 2.) Ilpomsna B IIpaBunarta Ha JloroBopuust @oHm, B
[IpaBuinata 3a oneHka u B [IpaBuiara 3a ynpaBieHue Ha prcKa, IPOMsSHA B JOTOBOPA 3a AETIO3UTAPHHU YCIIyTH, KaKTO
u 3amsHa Ha Jlemoswraps w Ha YmpaBnsBamoTto JlpyxkecTBo, ce AOMycKa cliell OJoOpeHHe OT 3aMeCTHHK-

28
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Codusa 1680, byA. BbAaapusa N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

npejcenarens, pbKoBojell YmpaBieHue ,,Haazop Ha uHBecTUIIMOHHATa JeWHocT . Ilon3BaHeTo Ha 3aeM MIpU
ycnoBusita Ha wi. 27, an. 2 u an. 3 or 3AKUCHIIKU ce nomycka cnen paspeumenue Ha KOH no npemnoxenue Ha
3amecTHUK-TIpeacenatens Ha KOH. Komucusara uznapa uinm oTkaspa Jia u3faje pa3peuieHuero no 4i. 27, ain. 3 oT
3AKUCAIIKHA o pena Ha 9i. 18, am. 2-6 ot 3SAKUCIIKU. [leiicTBusaTa, H3BBPINCHN B HapymeHne Ha 1. 27, ai. 1
ot 3AKMCIIIKH, ca HenelcTBUTENHN CIPAMO MPUTEKATENUTE HA ASITOBE.

(4) IpeobOpasyBaneTo u mpekparsBanero Ha JloroBopuus ®oHpn ce u3BbpmBa ¢ paspemeHue Ha KOH. Jlunara,
ompeneeHu 3a InkBuaaTopu Ha Dorma ce omoopsBat ot KOH.

Ynen 32
3aobpanu 3a Ynpaenasaujomo /pyscecmeo

VYmpasnsaamioro [IpyxecTBo HE MOXe:

1. ma u3BBHpPIIBA NEHHOCT M3BHH MHBECTUIIMOHHUTE IIeNTH U cTpaTerus Ha JloroBopHus MoHA Taka, KaKTO ca 3alliCaHu
B Te3u [IpaBuna u B [Ipocnekra;

2. (M3m.30.03.2012) nma mosydaBa moxonx mmoja (opmara Ha OTCTHIKKM OT KOMHCHUOHUTE BB3HArPaXJICHUS Ha
WHBECTUIIHOHHHUTE TIOCPEAHUIIH, Ype3 KOUTO C€ U3MBIHIBAT HAPEKIAHUATA MY, WIH Ja TIOIy4aBa APYTH JOXOIN MU
HEMapUYHU CTHUMYJH, aKO C TOBa C€ MopakJa KOH(MJINKT Ha WHTEPECH WM CE€ HapyllaBa 3adbDKEHHETO Ha
VYnpasnsBamoTo J[pykecTBo 32 paBHOCTOHHO TpEeTUpaHe U MoJjiaraHe Ha JhDKUMA IPUKa KbM HHTEPECHTE Ha JIMIATa
¥ QOHIOBETE, YMATO JEHHOCT WM MOPTQE ynpasisisa.

3. na mpenocTaBs HEBApHA WK 3a0iyXkaaBaria WH(OPMAIHs, BKIIOUYUTEIHO 32 ChCTaBa, CTOWHOCTTA U CTPYKTypaTa
Ha aKTUBUTE OT nopTdeiina Ha JJoroBopHust @oH/I, KAKTO U 32 ChCTOSIHUETO HA Ma3apa Ha PUHAHCOBU HHCTPYMEHTH;
4. ma m3non3Ba akTuBUTEe Ha DOHAA 32 1eMH, KOUTO MPOTHBOPEYAT Ha 3aKOHA, HA aKTOBETE IO MPHJIAraHeTo My, Ha
te3u [IpaBuna unu Ipocnekra Ha donHpa.

Ynen 33
Ozpanuuenus kom Ynpasnseawomo /Ipyrcecmeo

1) (Omm.30.03.2012)

(2) Yupasnsaioto JpyxkecTBo He MOXKe Ja W3I0JI3Ba U 3ajara UMyIiecTBoTo Ha Jloroopaus ®oHJ 3a TOKpUBaHe
Ha CBOM 3aJbJIKCHUS, KOUTO HE Ca CBBbP3aHU C YIPABICHUETO Ha JeitHOCTTa HA DOHIA.

(3) (Hosa 12.01.2023 2.) YupapnaBamoTo [pyXecTBO MpHeMa IpaBwiia OTHOCHO JTUIHUTE CIIEIKHA Ha YICHOBETEC HA
CHhBETa Ha JUPEKTOPUTE Ha YTpaBigBamoTo JpyXecTBo, KOUTO TapaHTHpAT, Y€ HAMa Ja ObJaT CKIIIOYBAHU JINYHH
CHCNKU WM MOAIBPKaHW MHBECTUIIMM OT TE3W JIMIA, MO3BOJSBALIM MM 3a€JHO WM MOOTAETHO Ja YNpa)KHSIBaT
CHINECTBEHO BJIMSHHUE BBPXY EMUTCHT, WM KOUTO OMXa JOBETH N0 KOH(IIMKT HAa WHTEPECH, WIH Ca PE3yJTaT Ha
3noynoTpeda ¢ mHpOpMaIUs, KOSTO ca MPUAOOMIN BBB BPh3Ka ¢ MpOopecHOHaNIHATa CH JISHHOCT MO CMHCHIIA Ha
3akoHa 3a puJIaraHe Ha MEPKUTE Cpellly Ma3apHUTe 370ynoTpeOu ¢ GPMHAHCOBU HHCTPYMEHTH.

4) (Omm.30.03.2012)

Ynen 34
Buw3nazpascoenue na Ynpaenasawomo /lpyscecmeo

(1) (U3m. ¢ Pewenue na C/[ om 19.01.2015 2.) I'omumiHOTO BB3HArpa)<JIeHWE Ha YTPaBIABaMIOTO JpyX,ecTBo € B
pa3mep 10 2,5% (11Be 1510 U TIET Ha CTO) OT Cpe/IHaTa TOIMIITHA HETHA CTOWHOCT Ha akTuBHTE Ha JloroBopaus PoHS.
(2) (U3m. ¢ Pewenue na C/[ om 26.06.2013 2.) Bp3HarpaxxaeHueTo 1o ai. 1 ce HaYucisABa BCEKHU JICH U CE M3IUIamia
CyMapHO B Kpasl Ha Bceku mecell. [lo cBos mpelieHKa B OmpeneiaeHu AHU YTIpaBisBamoTo py»KecTBo Moxe Ja He
HA4YHCIN HUKAKBO WJIH J]a HAYUCIIK TI0-MaJIKO OT JOIMYCTUMOTO Bb3HArPaXJICHHUE.

(3) (ot™.)

Ynen 35
Pazxoou 3a cmemka na Ynpasnaeawomo /Ipyrcecmeo

(1) (Hs3m. ¢ Pewenue na CJ om 14.05.2014 2.) Bewuku pasxoam 1o yupensBaHero Ha JloroBopHust DoHf,
BKIrOUMTENHO Takcu Ha KO®H 3a m3naBane Ha paspellleHHe 3a opraHu3upane u ynpaeieHue Ha doHpa, Takca Ha
HenTpanaus nemo3urtap 3a perucTpupane Ha JsuioBeTe Ha DoHAA, KaKTO M Bb3HArpakKJAeHHUsS Ha KOHCYJITAaHTH, ca 3a
CMeTKa Ha YnpasisaBaioTo pykecTso.

29
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Codusa 1680, byA. bbAaapus Ne58, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

(2) (Ot™m.30.03.2012)

(3) Yopagnsamoto JpyskecTBo, [0 CBOs MPELIEHKA, MOXKE /1a B3€M€ PEICHUE J1a HE CH Bb3CTAaHOBABA PA3XOJIUTE IO
ui. 36, an. 1, T. 3 ot Te3u [IpaBuiia, ako € U3BbPILIKIIO TaKkKBa 3a cMeTka Ha JloroBopHus Dou.

(4) Beruku apyru pa3xoiu, CBBp3aHU C JeitHocTTa Ha POoHma, KOUTO HE ca MOCOYeHHW B wWi. 36, ca 3a CMETKa Ha
YnpasnsaBamoto JpyKecTBo.

Ynen 36
Takcu u opyzu pazxoou 3a cmemka na /lozoeopuus @ono

(1) (U3m.30.03.2012, Hzm. ¢ Pewenue na C/[ om 14.05.2014 e., usm., 14.04.2021 2.) OcBeH Bb3HArpaXkJleHUETO Ha
VYnpasnsBamoro pyxecTBo, onpeAeneHo B wi. 34, pa3xoaure 3a AedHocTTa Ha JloroBopHust GOH/I BKIIIOUBAT:

1. Bp3HArpaxacHue Ha Jleno3utaps — ChriaacHo JoroBopa ¢ Jlemosurapsi;

2. Bb3HATPAXKICHUS Ha OJMTOPUTE 3a 3aBepKa Ha ToAuIHMs pruHaHCOB oTUeT Ha JloroBopHus DoH;

3. pa3xozuTe 3a peKjaMa U MapKeTUHT Ha PoH/a;

4. TEeKyIIM TAaKCH 3a HAI30p, WIEHCTBO W Apyru momoOHn Ha KDOH, ILlenTpamHus memo3utap ¥ APYTH IbPKaBHU
OpraHu W WHCTUTYILHH, CBBP3aHU C JAeHHOCTTa HAa DOH[A, KAKTO U BB3HAMPAKICHUS U TAKCH Ha MHBECTUIMOHHUTE
nocpenHuiy, OaHkw, lleHTpanHuMs nenmo3wtap W Apyrd MONOOHW, CBBP3aHW C WHBECTHpAaHE HAa aKTUBUTE Ha
JoroBopuus ¢hoHx;

5. pa3xoauTe MO OCHIIESCTBEHH CACIKH C (PMHAHCOBM HHCTPYMEHTH W MPH IPEOICHKA HA WHBECTHIIMUTE BbHB
(hMHAHCOBHM WHCTPYMEHTH, DPa3XOAWTE OT OTPHIATEIIHH KYPCOBU Pa3jMKH, WU3BBHPEIHU Pa3Xolld, KOUTO HE ca 0
BMHA Ha JUTHXHOCTHH JIMIIA, KAKTO U JPYTH Pa3X0JIH, OMPEIEIICHH 110 TIPEABUICHHUS B 3aKOHA PEI;

6. Ipyru pa3xoiu, Moco4YeHH B Te3u [IpaBuia 3a cMeTka Ha DoHa, ChACOHU M IPYTH Pa3X0d, CBbP3aHU ChC 3alUTa
WHTEPECUTE Ha TpUTEKaTeNuTe Ha JsutoBe B JloroBopHus DoHM, KaKTO U IPYTU W3BBHPETHU Pa3xoJd, CBHP3aHU C
nerHoctTa Ha DoHa.

(2) (H3m., 14.05.2021 2.) Koraro KOJEKTHBHA WHBECTHIIMOHHA CX€Ma WHBECTHpA B JSUIOBE Ha APYTH KOJEKTUBHHU
WHBECTULIMOHHU CXEMHU WM JPYTH TPEINPHATHS 3a KOJCKTUBHO HWHBECTHpaHE, YMPAaBISBAHU TMPSKO WA IO
Jleferanys OT YNpaBIsBAIIOTO U JIPYXKECTBO WK OT APYro APYKECTBO, C KOETO YIPaBISABAIIOTO U APYKECTBO €
CBBP3aHO Ype3 00II0 YIpaBiIeHUE WM KOHTPOJ, WK Ype3 3HAUUTETHO TPSKO WIH HEMPSIKO YIaCTHE, YIPABISBAIIOTO
W JIPYXKECTBO WU JPYyrOTO [PYXKECTBO HAMAT TMpaBO Ja CHOMpAT TaKCH OT WHBECTHpAIlaTa KOJEKTHBHA
WHBECTHIIMOHHA CXeMa TpU Mpojaxdara U 00paTHOTO M3KYMyBaHE Ha JSJIOBETE HA KOJICKTUBHUTE WHBECTHIIMOHHU
CXEMU WU JPYTUTE MPEANPUATUS 32 KOJIEKTUBHO HHBECTUPAHE, B KOUTO TSI HHBECTHUPA.

Ynen 37
Pa3zxoou 3a cmemka Ha uHgecmumopume

(1) (U3m.30.03.2012, Usm., 12.12.2025 r.) YmpasmsaBamoro [[pykecTBO BKJIIOYBa B €MHCHOHHATa CTOHHOCT Ha
3aKyIyBaHHUTE JsJI0BE Ha/0aBKa B pa3Mep Ha 2 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha enuH asul. HanbaBkara e
C LI TOKpHBaHE Ha pa3xomuTe Mo mponaxbarta. Korato mHBecTHpaHaTa cyMa OT €IHO JIMIE € B pa3mep Hax 51
129.19 eBpo, HambaBKaTa € B pa3smep Ha 1 (emHO) Ha CTO OT HETHATa CTOMHOCT Ha AKTHBUTE Ha CIOUH ST
“HMuBecTrpaHa cyma” 1O CMHCHJIA Ha MPEIXOAHOTO M3pEUEHHE € oOmaTa cyMma, BHECEHA OT €IUH WHBECTHTOp IO
BCUYKHU IMOJAICHN OT HEero MOpbUYKU 3a MOKYINKa Ha JsioBe Ha DOHMA, KaTO MO-HUCKHST pa3Mep Ha Pa3XOAMTe ce
npuiara, CYMTaHO OT M BKJIIOYMTENHO 3a MOPBYKATa, ¢ KOSATO ce IpemuHaBa mparsT oT 51 129.19 espo. B
WHBECTHpaHaTa CyMa He Ce BKIIOYBAT BHECEHHW OT WHBECTHTOpPA CyMH 3a MOKYIIKa Ha JSUI0BE, KOMUTO CJENl TOBa ca
m3KyneHu ooparao ot Ponma.
(2) YopasnsBamoro [pykecTBo He BKIIIOUBA B LIEHaTa HAa OOpaTHO M3KYIyBaHE Ha JSUIOBETE OTOMB C LIEN TOKPUBAaHE
Ha pa3xoAuTe 1Mo 00paTHOTO U3KYIyBaHE Ha IsTIOBETE.
(3) 3a cnepHMTE MONMBIHWUTENHM YCIYTH, OKa3BaHU Ha MHBecTHTOpUTE OT YTpaBisaBamoTo JpyXkecTBo ce 3aruramar
TaKCH, KaKTO CIe/Ba:

a) 3a W3/1aBaHE Ha JIENO3WTapHa pa3MHCKa W Ha AyOJIMKAaT Ha NIENMO3WTapHa pPa3lHCKa — TakCH B pa3Mep Ha
TaKCUTe, MpeaBuacHu B Tapudara Ha ,,l{enTpanen aenosurtap” AJl;

0) 3a MOLIEHCKU Pa3Xo/u 3a W3MpallaHe Ha JETIO3UTAPHU PA3MUCKH — TAKCH B pa3Mep Ha TakCUTe, ChOMpaHu OT
CHOTBETHATA TOIIEHCKA WITH KypHepcKa Ciryk0a, upe3 KOATO ce U3IpaIaT JeNO3UTapHUTE PA3IIHCKH.
(4) 3a cMeTka Ha WHBECTUTOPHUTE Ca BCHYKM OAHKOBHM TaKCH W KOMHCHOHH, CBBP3aHHU C MPEBEKIAHE HA CYMHTE 3a
MOKYIIKa W/WIK O0paTHO M3KyIyBaHe Ha JisutoBe Ha DoHpa.
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Ynen 38
Ozpanuuenue na pazxooume 3a cmemxa Ha Ponoa

(1) (ot™.)
(2) (ot™.)
3) (ot™.)
(4) YrpapnsiBamoTo JIpyKecTBO HE MOXKe Ja ChOUpa TaKCH, KOUTO HE ca MpeABHUIeHH B Te3u [Ipapuia.

Ynen 39

Ilpocnexkm

(Uzm. ¢ Pewenue na C[[ om 28.12.2016 2., uzm. 12.01.2023 2.)

(1) (M3m.30.03.2012, U3m. ¢ Pewenue na C/ om 28.12.2016 2.) YupasisaBamoTo JpyxecTBo myOIHKyBa ChIIIACHO
W3KCKBaHUATa Ha 3akoHa [IpocnekT Ha JloroBopHuss DOHA, KOHUTO ChIbpia Hai-MaJKO WH(POpPMAIUITa ChIIACHO
[Ipunoxxenue Ne 1 Ha Hapenba Ne 44, HeoOxoamma Ha HMHBecTUTOpHTE HH(OpManMs 3a W3BBPLUIBAHETO Ha
nHbOpMHpaHa MIpeLeHKa Ha MpeiaranaTa MHBECTULNS, B T.4. HA PUCKOBETE, CBbP3aHU C Hesl. IIpocnekTsT chabpxa
u nHpopMarus 3a puckoBus npodun Ha PoHZAA, MpeAcTaBeHa IO SICEH U JeCHOpa3OupaeM Ha4yMH, HE3aBHCHMO OT
WHCTPYMEHTUTE, B KOMTO WHBECTHpa. IIpOCHEKTHT ChABpKa M pe3lOME Ha MOJUTHKaTa Ha BB3HArPAXKICHHUA U
[IOCOYBAHE HA HMHTEPHET CTPAaHHLA, HAa KOSTO Ca OMNOBECTEHW MOAPOOHOCTH OTHOCHO aKTyajHaTa IOJMTHKA Ha
BB3HATPAXKICHHUATA, YACTO KOMHE I1ie ObJie MPEIOCTABEHO HA XapTUEH HOCUTEN OE3IUIATHO MPH MOUCKBAHE.

(2) (U3m.30.03.2012, U3m. ¢ Pewenue na CH om 28.12.2016 o., M3zm. ¢ Pewenue na CH om 09.02.2023 2.)
VYnpaBnsBamoTo Ipy>KECTBO M3TOTBS, IPEAOCTaBsd U akTyanu3upa OcHOBEH MH(POPMALMOHEH JOKyMEHT Ha DoHza B
CHOTBETCTBHE C W3nckBaHusATa Ha Permament (EC) Nel286/2014 na EBpomneiickust mapiameHT Ha ChbBera OT 26
HoeMBpu 2014 T., OTHOCHO OCHOBHUTE HMH(POPMAIMOHHHU JOKYMEHTH 3a TAaKETH C WHBECTUIIMOHHU IMPOAYKTH Ha
IpeOHO U OCHOBAaBAIllM CE Ha 3aCTPaXxOBaHE MHBECTHUIIMOHHU MPOAYKTH.

) (Usm., 21.05.2021 2.) Ilpu Bcaka MpoMsiHA Ha CHIIECTBEHUTE JAHHH, BKIFOYEHU B MPOCIEKTa Ha KOJEKTUBHATA
HMHBECTUIMOHHA CXeMa, B 14-THEBEH CPOK OT HACTHIIBAHE HAa MPOMSHA MIPOCIEKTHT CE aKTyalu3Hpa U B CHLINUA CPOK
ce MpeAcTaBsd B KOMUCHATA.

4) (Usm. 30.03.2012 2., uzm., 14.04.2021 2., Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) OcHOBHUAT UH(GOPMAITUOHEH
JOKYMEHT C€ aKTyalu3upa He3ab0aBHO IpU BCsSKa MPOMSHA Ha CHIIECTBEHUTE €JIeMEHTH U ce npenoctaBs Ha KOH u
Ha MHBECTUTOpHUTE. AKTyajlHa BepcHs Ha OCHOBHMS HMH(GOPMALMOHEH [OKYMEHT ce IyOJIMKyBa Ha HHTEPHET
CTpaHMLATa Ha YTpaBisaBaoTo JpyXecTBo U TpsAOBa Ja € HaIMYHA A0 MOCcJie/1BallaTa akTyaln3ausl.

(5) (M3m.30.03.2012, U3m. ¢ Pewenue na C[ om 09.02.2023 2., Usm. ¢ pewenue na C/[ om 27.02.2023 2.) OCHOBHUAT
UHQOPMAIOHEH JOKYMEHT C€ TIPeIoCcTaBs 0e3IUIaTHO OT YpaBisiBamioTo JpyKecTBO Ha BCSAKO JIUIIE, KOETO 3alicBa
nstoBe Ha DoHpma, B pasyMeH CPOK Ipea CKIIOYBAaHE Ha CAeNKara. YTPaBisABaIlOTO APY>KECTBO € IBKHO IPHU
MOMCKBAHE OT CTpaHa Ha MHBECTUTOP Oe3maTHo aa npenoctasu [Ipocnekra, OCHOBHUS HHGOPMALMOHEH JOKYMEHT
HOCJIEHUTE MyONMKyBaHU roxuiieH u 6-mecedeH ordyeT Ha Ponpa. IIpocnekrsT 1 OCHOBHHUAT HHGOPMALUOHEH
JIOKYMEHT C€ IMPeN0CTaBAT Ha MHBECTUTOPUTE Ha TPaeH HOCUTEN WJIM Ha MHTEPHET CTpaHHUIaTa Ha YIPaBIISIBaIIOTO
HpyxectBo. [Ipu nmouckBaHe Ha WHBECTUTOPHUTE YTpaBisBamoTo [IpykecTBO UM MpefocTaBsi OE3MIaTHO XapTUEH
exzeMIuLip oT Tax. IIpu mpenocrassae Ha Ilpocnexkta 1 OcHOBHUS MHQOPMAIIMOHEH JOKYMEHT Ha TPaeH HOCHUTEI,
pas3yindeH OT XapTHs, WIN Ha MHTEPHET CTpaHUIA TpAOBa a ObJAT M3MBJIHEHM ycJoBUsSTAa HO wi. 14 or PermameHt
(EC) Ne 1286/2014 na Epomeiickus napnameHnT U Ha CbBera oT 26 HoemBpH 2014 roguHa OTHOCHO OCHOBHHTE
MHQOPMAIOHHH JTOKYMEHTH 3a MaKeTH ¢ MHBECTHIIMOHHU MPOAYKTH Ha APeOHO M OCHOBABAILlM CE HA 3aCTPaxoBaHe
WHBECTUIMOHHM MNPOAYKTH. ['OnWIIHUTE M 6-MECEUHHUTE OTYETH CE INPENOCTaBsIT HA HHBECTUTOPUTE II0 HAYUH,
OIpefesieH B IPOCHEKTa M B OCHOBHHUS HMH(pOpPManMOHEH AOKyMeHT. [Ipu mnouckBaHe Ha HHBECTUTOPHUTE C€
MpeaocTaBst OE3MIATHO XapTHEH €K3EMIUIP OT THX.

(6) (usm. 12.01.2023 2.) Cumurano ot 01.01.2023 . B7MecTo [lokyMeHT ¢ kito4oBa HH(OpMAIHS 32 HHBECTUTOPHUTE,
VYnpaBisBamoTo Jpy>KecTBO U3TOTBsSI, MPeJOCTaBs 1 akTyanusupa OcHOBeH nH(OopMannoHeH JoKyMeHT Ha DoHJa, B
cboTBeTcTBHE ¢ m3uckBaHuATa Ha Permament (EC) Ne 1286/2014 na EBpomeiickus mapnameHT n Ha CbBera OT
26.11.2014 r. OTHOCHO OCHOBHHTE WH(POPMAIIMOHHH JTOKYMEHTH 3a IMAKETH C HHBECTUIIMOHHY MPOAYKTH Ha APEOHO U
Ha OCHOBABAIllM CE€ HAa 3aCTPaXOBaHE MHBECTUIIMOHHU MPOTyKTH.

Ynen 40
Mapxemunzosu cvoouienusn
(U3m.30.03.2012)
1) (usm. 12.01.2023 2.) 3a BCUYKU MapKETUHTOBU CHOOIICHUS 10 WHBECTUTOPUTE YIIPABISABAIIOTO JPYKECTBO
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crasBa M3MCKBaHWATa Ha Wi. 4, maparpadu 1 — 3 ot Permament (EC) 2019/1156 Ha EBpomeiickus mapiiaMeHT W Ha
CoBeta ot 20 ronu 2019 r. 3a ynecHsABaHe Ha TpaHCTpaHHMYHATA OUCTPUOYLMS Ha MPEONPHUSITHSA 338 KOJIEKTHBHO
WHBecTHpaHe W 3a m3MeHeHHe Ha perimamenta (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L
188/55 ot 12 romu 2019 1.) u Hacokute Ha EOLIKII mo mpmmaranero Ha wi. 4, maparpad 1 oT To3u periaMmeHT, 3a
xouto KomucusTa e B3ena pemeHue 3a NpujiaraneTo UM cbriacHo wi. 13, an. 1, T. 26 or 3KOH.

(2) (omm. 12.01.2023 2.)

) (omm. 12.01.2023 2.)

4) (omm. 12.01.2023 2.)

Ynen 41
Konduoenyuannocm

(1) (usm., 14.04.2021 2.) Unenoere Ha CbBeTa Ha AMPEKTOPUTE HA YIpaBisBamoro JpyXecTBO, HETOBHUTE
CITY’>KUTEJIH ¥ BCUYKH JIPYTH JIAIA, pa0OTEIH 110 JOTOBOP 3a YTpaBisaBamoTo [[pyxecTBo, He Morar za pasriacssar,
OCBEH aKO HE ca OMPaBOMOIICHH 3a TOBA, U JIa TIOJ3BAT 3a 00JIaroieTeICTBaHe Ha cebe CH WM Ha IPYTH JHIa, (hakTtu
1 00CTOSATENICTBA, 3acCATald HATUYHOCTHTE U ONEPALMUTE 10 cMeTKuTe Ha JloroBopHust DOHII, KAKTO M BCUYKHU JAPYTH
(hakT U OOCTOSATENCTBA, MPEACTABISBAIIA THPrOBCKA TaifHa, KOUTO Ca Y3HAIW NPU M3MBIHCHUE Ha CIyXKeOHUTE U
npoecHoHaTHUTE CH 3aIbIKCHISI.

() (uzm., 14.04.2021 2., usm. 12.01.2023 2.) YupasnsaBamoro HpyKecTBO MOXKE Ja IPEIOCTaBsl CBEACHHUATA IO
MpeIxoHaTa pa3nopenda camo:

1. na KOH, Ha 3amectHuk-npenceaarens Ha KOH u Ha onpaBoMoIlleHH ATBKHOCTHU JIMLA OT aAMUHHCTPALUsATA HA
K®H, 3a nenute Ha KOHTPOJIHATA UM JICTHOCT M B pAMKHUTE Ha 3all0BEJITa 3a IIPOBEPKA;

2. Mo pena Ha JsUT BTOPH, TIaBa mecTHazeceTa, pasaen [lla ot JJaHsYHO0-0CUTYPHUTEITHUS MTPOIIeCYaICH KOJIEKC;

3. o peleHue Ha ChJa, U3/1aJIeHO TPH YCIOBHUATA U IO Pe/ia Ha 3aKOHA.

4. (Hosa 30.03.2012 2., usm., 14.04.2021 2.) no uckaHe Ha TIaBHUS NPOKYPOP WM ONPABOMOILIECH OT HEr0 3aMECTHHK
— B cayvauTe o wi. 91, an. 5 3[1OU.

5. ChC CHIIACHETO HA CBOS KIIEHT;

6. o MMCMEHO MCKaHe Ha AupekTopa Ha HammoHanHarta ciieficTBeHa ciryx0a, Ha ipeacenarels Ha Jbp)kaBHa areHIHs
"HanmonanHa cUrypHOCT" WIIM Ha TJaBHUS ceKpeTap Ha MHHHCTEPCTBOTO Ha BHTPEIIHUTE paOOTH 32 MPEJOCTaBsIHE
Ha UHGOpMaIHs 32 HATUYHOCTHTE W JBMXKEHUETO MO CMETKUTE Ha JIpyxecTBara ¢ Haja 50 Ha CTO IbpXKABHO W/WIH
OOIIMHCKO yJacThe;

7. Ha Ha3HA4YeHHWTE OT ChAA CHHAWIM 3a LEIUTEe Ha U3MBJIHEHHE Ha (QYHKIUWTE WM B TPOU3BOACTBA IO
HECHCTOSTEIIHOCT M Ha OPraHUTE IO MPECTPYKTypUpaHE MO 3aKOHA 3a BBH3CTAHOBSBAHE U IMPECTPYKTypHpaHE Ha
KpEAWTHU UHCTUTYIIMHA U WHBECTUITMOHHHU TIOCPETHUIIH.

(3) (woma ¢ pemr. CI or ...12.2022 r.) YnpasnsaBamioro [pyxecTBo mpeaocTtaBs uH(opmMaius B o0jacTtra Ha
JIAaHBYHOTO oOjarane chriacHo ui. 73 ot 3AJDJI.

Ynen 42
Omzoeoprocm na Ynpaenaseauwjomo /pyrcecmeo
VYnpasnsaBamoro /[pyxkecTBo OTroBapsi Ipej NpUTekarenuTe Ha JsanoBe B JloroBopHust PoHI 3a BCUYKU BpEaH,
IPETBPIIEHU OT TAX B PE3yNTaT OT HEU3IIBJIHEHUE Ha 3aJbIDKEHHATA OT CTpaHa Ha YIpasiasBamioro [[pyxecTso,
BKJIFOUUTEITHO OT HEMBJIHO, HETOYHO M HECBOEBPEMEHHO M3ITBJIHEHHUE, KOTaTO TO €€ OBIDKH HA NMPUYHHH, 32 KOUTO
HpyxecTBOTO OTroBapsl.

Ynen 43
3amana na Ynpaensseawomo /lpysyucecmeo
(U3m.30.03.2012, Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) IIpu oTHEMaHE Ha JUIIEH3A 3a U3BBPIIBAHE HA JCHHOCT, IIPH MPEKpPaTIBaHE I OOSIBIBAHE B HECHCTOSTEITHOCT Ha
YIpaBISBAIIOTO JAPYKECTBO, TO MpenaBa Ha Jlemo3nuTtaps He3a0aBHO IsIaTa HANMYHA WHGOPMAIVS U TOKYMEHTAIU
BBB Bpb3Ka ¢ ynpapieHueTo Ha JloroBopaus ®ona. [eno3utapar no uzkirodeHue ynpasisasa JoroBopuus Oonp 3a
MIEPUO/I HE TTO-ABIBT OT 3 Mecela.

(2) B 14-gHeBeH CpOK OT Bb3HMKBAHE HA OOCTOSTEIICTBOTO IO ajl. 1 JIemo3uTapsr € JUIkKEH Ja NPeUIOKH THUCMEHO
Ha TIOHE TpU YyHOpaBisABalld ApPY>XECTBa Ja moeMar ympasieHueTo Ha JloroBopHuss DoHA, CHOTBETHO Aa £
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peoOpasyBaT upe3 BIMBAHE TN CIIMBAHE.

) (usm., 14.04.2021 2., usm., 14.05.2021 2.) [lokanute mo an. 2 ca ¢ €IHAKBO ChABPKAHUE U CE NPEACTABAT HA
3aMecTHUK-TIpE/ICeIaTelsAT B 3-AHEBEH CPOK OT M3IMPAIaHEeTO UM Ha ChOTBETHUTE YIPABIABAIIHN JAPY>KECTBA, KaTo Ce
ITOCOYBAT KPUTEPUHUTE U MOTHBHTE, Bh3 OCHOBA HA KOMTO TE3W YIPAaBJIABAIIN IpyKecTBa ca n3dpanu ot Jlemo3uraps.
YnupapinsBanure ApyKeCTBa TPSOBA J1a OTTOBApAT HAN-MAaJIKO Ha CIICIHUTE YCIOBHUS:

1. na mpuTekaBaT pa3pelicHIe 32 OpraHU3UPaHe U YIIPABJICHUE Ha KOJICKTHBHA NHBECTUIIMOHHA CXEMa,

2. KanuTaloBaTa aJeKBaTHOCT M JIMKBUIHOCT Ha BCSKO OT TSAX Jia OTrOBapsAT HAa HOPMATHBHUTE W3MCKBAHUS U JIa HE
ObJaT HAPYLICHH BCJICICTBUE MIOEMAHE YIIPABICHUETO HA JIOTOBOPHUS (OH/I;

3. mpe3 moceIHUTe ABE TOIMHH, MPEAXOKIANM CKIFOYBAHETO HA JIOTOBOPA, HAa YIPABJSBAIIOTO JIPYKECTBO JIa HE €
HaJlaraHa UMYIIECTBEHA CAaHKIUS, a HA YWICHOBETE HA YIIPABUTEIHHS MM KOHTPOJIHHUS MY OpPTaH - aIMUHACTPAaTUBHU
HakazaHus 3a HapymeHus Ha 3/JKMCIIIKHW u akToBeTe 1o mpuiiaraHeTo My.

(4) B eaHOMeceueH CpPOK OT M3MPAIIaHETO HA BCUYKHM MOKAHM 10 aj. 3 B KOMHUCHSTA YNPaBJISBAIIUTE JPYKECTBA,
KOWTO HMCKAT Ja ToeMaT yrpaBieHneTo Ha JloroBopuusi GOHI WM CHOTBETHO JIa TO TIpeoOpa3yBar, MpeICcTaBsIT Ha
Heno3uTaps miaH 3a ynpasiieHHeTo Ha JloroBopHust @oHA B CpoK 1 roanHa OT MOEMAHETO HA TOBA YIPABJICHHUE WIH
IUTaH 3a peo0pa3yBaHeTo My.

(5) B 7-mHeBeH cpok OT M3TUYaHE Ha cpoka mo ai. 4 Jlemo3uTaps m30upa ynmpaBisBamoToO JAPYKECTBO, KOETO IIC
IoeMe YTPaBJIEHHUETO, CHOTBETHO e mpeobOpasysa JoroBopuuss DoHm, W yBemOMsBa KOMHCHSTA, KaTO TpHIIara
MOIPOOHM MOTHBH 33 HAIIPAaBEHUsS U300p U YBEIOMSIBA ChOTBETHOTO YITPABJISIBAIIO APY>KECTBO.

(6) (Uzm. ¢ Pewenue na C[{ om 31.01.2017 2., usm., 14.04.2021 2., usm. 14.05.2021 2., uzm. 09.02.2023 2.) 136paHoTO
VOpaBISABaIlO JAPYKECTBO TMPEACTaBs Ha 3aMeCTHUK-TIpencenartenis B 14-THEBEH CpPOK OT IIONlydaBaHe Ha
YBEIIOMJICHUETO, Y€ € M30paHo, IutaHa 3a ympaeieHue Ha JloroBopHus DoHI, KaKTO W JIOKYMEHTH 1o 4i. 37a ot
Hapen6a Ne 11 ot 2003 r. 3a nqurieH3uTe 3a U3BBPIIBAHE HA ACHHOCT KAaTO peTyJHpaH ma3ap, ma3apeH oneparop, 3a
OpraHM3WpaHe Ha MHOTOCTpaHHA CHUCTEMa 3a THPrOBHS WM OpraHW3MpaHa CHCTEMa 3a ThPTOBUS, 32 U3BBPIIBAHE HA
JEHHOCT KaTO WHBECTUIMOHEH IMOCPEIHHUK, HHBECTUIMOHHO JAPY>KECTBO, YIPABIABAIIO APYKECTBO, IPYKECTBO ChC
CrielyajiHa MHBECTUIIMOHHA I1I€J1, HAI[MOHAJICH MWHBECTUIIMOHEH (OHJ M JIMIE, YIPAaBJsABAIIO alTCPHATHBCH
uHBecTHIMOHEeH pouxa (00H., [IB, Op. 109 ot 2003 r. u ci. u3m.) (Hapenba Ne 11), wiu miana 3a npeoOpa3yBaHe U
nokymeHTute no wi. 145 3AKUCIIIKU.

(7) (uzm., 14.04.2021 2., uzm. 14.05.2021 2.) llpu ©3roTBsIHE HAa JOKYMEHTHTE TI0 aj. 6 yNpaBIIABAIOTO APYKECTBO HE
MOJKE Jla TIPOMEHS CBIIIECTBEHO MpaBuiIaTa u mpocnekra Ha JloroBopHust ®OH I, BKIFOUUTEIIHO J1a POMEHS PUCKOBUS
My mnpodui. 3aMECTHHK-TIPEACEIATENT Ce NpOM3HACS 10 NPEJACTABCHUTE JAOKYMEHTH IO peaa Ha wi. 18
3AKUCHIKHA.

(8) (usm., 14.04.2021 2., uzm. 14.05.2021 2.) Axo He OBIe N30paHO WK OTOOPEHO YITPABIIBAIIO IPYKECTBO, KOCTO /1a
yIOpaBisiBa, CHOTBETHO IpeoOpasyBa JloroBopuus ®DoHJ, wuiau 3aMECTHHK-TIPEACEIATEIAT OTKaXe Ja H3Aaje
paspellieHue Ha HOBOTO YIIPABIISABAIIO JPYKECTBO Ja yrnpasisiBa Jorosopaust @oHa, ChOTBETHO Ja s mpeoOpas3ysa,
3armoypa mpoleaypa o npekparssane Ha JloroBopuus MoH HE3aBUCUMO OT U3TUYAHETO HA 3-MECEUHHUS CPOK I10 all.
1.

(9) (Hosa ¢ Pewenue na C[ om 12.01.2023 2.) Bcekn MHBECTUTOp MMa NPaBO Ja MOMCKa 00paTHO M3KyNyBaHE Ha
JISUTOBETE CH TI0 BpeMe Ha IpollelypaTa 1o 3aMsiHa Ha YTpaBisaBamoTo JpyxecTBo, 6e3 /1a IbDKU 0-BUCOKH TaKCH U
0e3 JpyTrH OMIBIIHUTEIHU Pa3Xo/1 C U3KIIOUCHUE Ha Pa3XxoauTe 3a 00paTHO M3KYIyBaHe, ako UMa TaKUBa.

PA3JEJTV
JAEIIO3UTAP
(H3m. ¢ Pewsenue na C[{ om 28.12.2016 2.)

Ynen 44
H3uckeanusa kvm /lenozumaps

(1) (M3m.30.03.2012, Usm. ¢ Pewenue na CIJ om 28.12.2016 2., usm., 14.04.2021 2.) [eno3utapsar Ha JoroBopHus
®onn ¢ 0aHKa WM MHBECTUIIMOHEH IOCPEIHUK, KOUTO OTTOBapsAT HAa M3WUCKBaHHWATA Ha wi. 35, aim. 1 m am. 2 oT
SAKUCAIIKUA.

(2) (U3m. ¢ Pewenue na C/[ om 26.06.2013 2., Hzm. ¢ Pewenue na CI[ om 28.12.2016 2., uzm., 14.04.2021 2., usm.
09.02.2023 2.) [leno3uTtapat He MOXe Jja Ob/ie €IHO U CHINO JIMIE C YNPaBIIBAIIOTO APYKECTBO Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXEMa.

() (Hos. ¢ Pewenue na C/[ om 28.12.2016 2.) Jlemo3uTapsT monara rpmwkara Ha J00Bp THPTroOBeEl, OCHIIECTBSIBA
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3aIBIDKEHISITA CH YECTHO, CIPaBeNINBO, MPO(eCHOHaTHO, HE3aBUCHMO M €IWHCTBEHO B MHTepec Ha JloroBopHUs

(hoHx ¥ Ha MpHUTEKATETUTE HA JsIoBE B JloroBopHUS (HOHI.

(4) (Hos ¢ Pewenue na C/[ om 28.12.2016 2.) Jlenmo3utapsAT He MOXKe Ja U3BBpIIBa AciHOCT 3a JloroBopHHUS GOHI

WJIH 32 YIIPaBIIABALIOTO APY>KECTBO, ACWCTBAIIO OT MMeTo Ha JloroBopHUS (GOHI, KOSTO MOXeE Ja MOPOIH KOH(MIUKT

Ha uHTepecu Mexay JloroBopHusi GOHJ, MHBECTUTOPUTE B HEs, YIPABISABAIIOTO IPYKECTBO M CaMUs JCTO3UTap,

OCBCH aKO He ¢ HaluIle (PYHKIIMOHATHO U HepapXU4HO pasjelieHHe MEXKy U3ITBIHABAHUTE OT JeTOo3UTaps (pyHKIUH

3a JloroBopHus (GOHI U APYrUTe My (GYHKIIMU, KAKTO U aKO KOH(MIMKTHUTE Ha HHTEPECH, KOUTO MOXKE Ja Bh3HUKHAT,

ca ChbOTBETHO YCTAaHOBEHH, YIPAaB/IsBaHH, HAOII0OJaBaHU U Pa3KPUBAHU IIPE]] HHBECTUTOPHUTE B JloropopHus (GoH.

(5) (Hos ¢ Pewenue na CJ{ om 28.12.2016 2.) Jleno3utapsat He OTToBaps 3a 3aIbIDKCHHUSTA CH KbM CBOUTE KPEITUTOPH

¢ aktuBute Ha JloroBopHus ¢GoHn. B ciydali Ha HECHCTOATENHOCT WIIM EKBHBAJICHTHA NpOIEIypa CBHIIIACHO

3aKOHOJATEJICTBOTO Ha CHOTBETHATA JbpKaBa WICHKA Ha JACMO3WUTaps W/WIM TPETOTO JHIE Mo wWi. 37a oT
3JKUCIIKH, kakTo 1 B cilyuanuTe Ha mocTaBsHe Ha Jlemo3uTaps mox ocoOeH Han30p akTuBute Ha MOHIA HE MoraT

na ObIaT pasnpeesieHd MeXTy Wi OCpeOpeHH B MOJI3a HA KPEAUTOPUTE Ha TO3H JICTIO3UTAP W/WIIH HA TPETO JIUIIE 110

1. 37a. ot 3JAIKUCAIIKHW. KBecTopbT WM CHHIWKBT, I BPEMEHHUAT CHHAWK Ha IEMO3UTaps € IITHKEH B CPOK HE

MO-KbCHO OT 5 paOOTHM JHM OT 3aMsSHATa Ha JICTIO3UTaps J1a MPEXBHPIU akThBUTE Ha (DOHIA B HOBUS JIECIO3HUTAP

CBIJIACHO 3asBJICHUE OT YIIPABJISBAIIOTO IPYKECTBO.

(6) (Hosa c Pewenue na C[{ om 31.01.2017 2.) Jlemo3utapsaT U YIpaBiIsBamioTo IPYy>KECTBO BUHATH yIOBIETBOPSBAT

CJICTHUTE N3VCKBAHUS:

1. HUKOH HEe MOXKE SHOBPEMEHHO J1a ObJIc WICH Ha YIIPABUTEITHUS OpraH Ha Y PaBIISBaIIOTO JPYKECTBO U CIYKHUTEI
Ha Jleno3uraps;

2. HUKOH HE MOXE CIHOBPEMEHHO Ja Ob/le WICH Ha YIpaBUTEIHHS oOpraH Ha Jlemo3uTapss M CIyXKUTET Ha
YrpaBisBaioTo ApYKECTBO;

3. KOTaTo YIPaBHTCIHHUAT OpPraH Ha YMPaBIsABalIOTO JIPYKECTBO HE € HATOBApEH C HaI30pHH (YHKIMH B
JIPY’KECTBOTO, HE IOBEYE OT E€IHa TpeTa OT WICHOBETE Ha OpraHa Ha JAPYKECTBOTO, HATOBAPEH C HAA30PHH
(hyHKIMHM, MOTaT €THOBPEMECHHO Ja ObJaT WICHOBE Ha YIPABUTCIHHS OpPraH, Ha OpraHa, HATOBAPCH C HAJ30pHU
(hyHKIMH, WIK Ja ca CIIy)KUTeNu Ha Jleno3uraps;

4. KOraTo yIpaBUTEIHUAT OpraH Ha Jlemo3uTtaps He € HATOBapeH ¢ HaA30pHHU (QyHKIMH mpu Jlemo3uTaps, He TOBeYe
OT eIHa TpeTa OT WICHOBETe Ha opraHa Ha Jlemo3wrtaps, HaTOBapeH C HAA30pHU (YHKIWH, MOTaT jaa Obaar
€JHOBPEMEHHO 4JIEHOBE Ha yNpaBUTEIHUS OpraH Ha YIpaBisABaIlOTO APYKECTBO, HA OpraHa Ha YTMpaBisABaIlOTO
JIPY’KE€CTBO, HATOBApPEH C HAA30PHU (PYHKIINU, WITH JIa Ca CITYKUTEIH Ha Y IPaBIISIBAIIOTO APYIKECTBO.

Ynen 45
Dynkyuu na lenozumaps
(Usm. ¢ Pewwenue na C[{ om 28.12.2016 2.)

(1) Hemno3utapsaT chXpaHsiBa M OCHIIECTBIBA HAA30p BHPXY akTuBUTE Ha [loroBopHus POHA, B TOBA YUCIIO:

1. cpXpaHsABa MapUYHU CPEACTBA U IPYTH aKTHBH, mpuTexaBaHu oT DoHma, Ha HETOBO MME CHIVIACHO pa3nopenouTe
Ha HOPMAaTUBHUTE aKTOBE W/HUIK JIOTOBOPA 32 IEMO3UTAPHH YCITyTH;

2. BOIW TIO CBOS IMOJACMETKa peructpupanute B LleHTpanmHms permo3utap Oe3HamnMuHU (PMHAHCOBH WHCTPYMEHTH,
nputexaBaHu oT DoHja;

3. BOAM MO CBOHM KIMEHTCKH MOAPETUCTHP B bbirapcka HapoaHa OaHKa AbpKaBHUTE IIEHHH KHIKA, IPUTEXKABaHU OT
doHpa.

(2) Jemno3uTapsaT KOHTPOJIMpA U U3BBHPIIIBA TIAlaHUATA 3a cMeTKa Ha JloroBopHust GoHI.

(3) Heno3uTapaT KOHTPOJIUpPA ONMPEAENIAHETO Ha HEeTHaTa cToMHOCT Ha akTuBUTe, HCA Ha eauH 151, eMHUCHOHHATa
CTOMHOCT U LIeHaTa Ha 00paTHO M3KYITyBaHe Ha asioBeTe Ha DoHpa.

(4) [demo3uTapaT OCBHIIECTBSIBA HAA30p 3a CIa3BaHE Ha OCTAHAJIWTE W3WMCKBAHMSA Ha 3aKOHA, ITOI3aKOHOBHUTE
HOpMaTUBHU akToBe, Te3u [IpaBuina u IIpocnekra Ha JloroBopHusa oH OT cTpaHa Ha YTpaBisBaioTo JpyxecTso.
(5) (usm. 12.01.2023 2.) OTHOIIEHUATAa MEKAY YIpaBsiBamoTo pyKecTBO KaTo yNpaBisBaIlo U MPeICTaBIsABAILO
HoroBopuausa @oHJ, OT efHA CTpaHa, u [lemo3uTtaps, OT Ipyra cCTpaHa, ce YpeKAaT ¢ MUCMEH JOTOBOD 3a EMO3UTapHH
YCIYTH, YHETO ChIbpKaHHUE € CHhOOpa3eHO C M3HMCKBAaHUATA HA TMPHIOKHMOTO HAIMOHAIHO W EBPOIMEHCKO
3akoHomatencTBo. C JOroBOpa Ce OIpeNeNnsT YCIOBUSTA W PEAbT 32 NPEJOCTaBsiHE Ha HHPOpPMALUS MEXKITY
VOPaBISBAIIOTO APYKECTBO W JIEMO3WTapsi, HEOOXOAWMAa 3a W3MbIHEHHEe Ha (PYHKIMUTE HA JEMO3UTaps II0
otHomeHue Ha JloroBopuaust ®oup B chotBeTcTBUE ¢he 3AKMCIIIKU 1 akToBETE IO MPUITATAHETO MY.
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Ynen 46
Hozoeop c [lenozumaps
(HU3m.30.03.2012, Uzm. ¢ Pewenue na C{ om 28.12.2016 2., Usm. ¢ Pewenue na C/[ om 31.01.2017 2.)

(1) IlucmeHoTo crnopasymMeHue Mexay YnparisiBaioTo JpyxkecTBo u Jlemo3uTtapsi ChabpiKa Hal-MaJIKO CIIETHUTE
€JIEMEHTH, CBBP3aHHU C MPEIOCTABIHUTE YCIYT'H U MPOIEIYyPUTE, KOUTO CTPAHUTE 1O CHOpPa3yMEHUETO TpsOBa aa
CJIe/Bar:

1. onricaHne Ha yCIIyTuTe, KOWTO IIe OBbIaT MpenocTaBsHu oT Jleno3nTaps, mpoueaypure, Kouto Jleno3urapst TpsoBa
Jla BbBEJIE 3a BCEKU BUJI aKTUBH, B KOWTO JID MOXke Ja MHBECTUPA, U KOUTO My C€ MOBEpsiBa, ONMCAHUE HA HAYMHA, 110
KOUTO IIe C€ OCBIIEeCTBABAT (PYHKIIMUTE MO ChXpaHEHHWE W HAI30p B 3aBUCHMOCT OT BH/a aKTHBH M TeOTpadCKUTE
peruonu, B kouto JI® Bp3HamMepsBa Ja HHBECTUPA, B T.U. BbB BPb3Ka ChC 3aABJDKCHUATA IO ChbXPAHSIBAHE, CIUCHLINUTE
C I'bp’KaBHU M MPOILEAYPHUTE 32 T0OABSIHE MU MPEeMaxBaHe Ha AbPIKaBH OT TE3H CIHCHIIN;

2. omMcaHUe Ha MpOLEAYypUTEe, KOUTO ce Mpuiarar Ipu MjiaHupaHo usmeHeHue Ha IlpaBumara, [Ipocnekra nnm Ha
JMIOKYMEHTHTE 3a mpeanarane Ha J[®, karo moapoOHO ce ommcBaT 00CTOSATENCTBATa, Ipu KouTo Jlemo3utapar TpsoBa
na 6bae nH(pOpMHpaH WITH IPYU KOUTO € HE00XO0ANMO TPEIBApUTENHOTO ChIilacue Ha Jlemo3uTaps, 3a a ce MpUCThIIN
KbM U3MEHEHUETO;

3. omucaHue Ha CpeACTBaTa M MPOLEAYPHUTE, MOCPEICTBOM KOUTO Jlemo3uTapar mpeaaBa Ha YIpaBisBallOTO
Ipy’KecTBO IsyiaTa mH(OpMaIus, KOSITO € HeoOXoauMa Ha TOBa JIPYKECTBO, 32 /1a M3ITBJIHSABA 33BIDKCHHATA CH,
BKJTIOYMTETTHO Ja YMpakKHSABa BCHYKH CBBP3aHM C aKTHBHUTE TpaBa, W 3a Jla MOXKE Ja MUMa CBOEBPEMEHHA W TOYHA
npezacTana 3a cMeTkute Ha J[dD;

4. omucaHue Ha CpeACTBaTa M MPOLEAYypUTE, MOCPEACTBOM KOUTO YMPaBIABAILIOTO APYKECTBO IpeAaBa Ha
Jeno3urtapst msutata HHGOPMAIUS, OT KOSITO TOW ce HYXKJAae, 32 Ja U3IIbJIHABA 3aIbJDKCHHUTa CH — WIIM OCHTYpPSIBa
JOCTBIIA MY JIO HEsl, BKIIOYUTEIHO MPOIEIypUTe, TIOCPEACTBOM KOUTO Jlemo3uTapsr mie mnoiaydaBa WHPOPMAIHUS OT
JIpYTH JIULA, ONPEJCICHN OT Y PaBIsABALIOTO APYKECTBO;

5. olMCaHME Ha MPOLEAypUTE, C KOUTO Ha Jlemo3uraps ce Mmo3BojsiBa BbB BPb3Ka ChC 3aIBJDKCHUATA MY Ja MPOyYBa
JeWCTBUATAa HA YTPaBIsBAlIOTO JPY’KECTBO U Ja OIICHSBA KAaueCTBOTO Ha IMOJydeHaTa MH(POPMALUS, BKIIOYUTEIHO
ype3 MoJlydyaBaHe Ha JOCTBII 0 CYETOBOJIHUTE KHUTH Ha YTIPaBIABAIIOTO APY>KECTBO MIIM Ype3 MOCEUIeHNs Ha MsCTO;
6. onucaHue Ha MPOLENYPUTE, C KOUTO Y TIPaBIsBaLIOTO APYKECTBO MOXKE Ja aHaJIU3Hpa pe3yaraTuTe Ha Jlenozuraps
110 OTHOLIEHHUE HAa JOTOBOPHUTE MY 3abJKCHMUS;

7. (Hosa ¢ Pewenue na C[{ om 31.01.2017 2.) usnara HeoOxoanma uHpopManus, KoATo TpIOBa 1a ce 0OMEHH MEXIY
YnpaBnsBauoTo ApyKeCTBO, WU TPETO Juile, aerictramo oT uMmero Ha D, oT eana crpana, u lenosuraps — ot
Jpyra, BbB BPb3Ka C U3IIBIHEHUETO OT [leno3uTaps Ha 3a1bIKCHUITA MY .

(2) IMucmenoTo cropasyMeHue Mexay YmpaisBamoTo JpyxkectBo u Jlemo3utapsi Chbabpika Hal-MajaKo CIEIHHUTE
€JIEMEHTH, CBbP3aHU C OOMeHa Ha MH()OPMAIUs, ChC 3aIbIDKCHHUSATA 32 TIOBEPUTEITHOCT M C MEPKUTE CpPEILy U3MUPaHe
Ha Iapu:

1. ciuchk Ha 1sIaTa HeoOXoauMa uHQOpMAITUs, KOATO TpsOBa ga ce 0OMEHU MEXTy YTMPaBIsBAIIOTO IPY>KECTBO,
WM TPETO JIuIle, AeiicTBamo oT umeTo Ha 1D, oT enHa cTpaHa, u Jlemo3uTaps — OT Japyra, CBbp3aHa ¢ npojaaxoara,
3aICBaHETO, OTKYITYBaHETO, EMUTHPAHETO, 00E3CHIIBAHETO U OOPATHOTO M3KYITyBaHe Ha jsioBe Ha J[D;

2. 3aIBJDKCHUATA 32 MOBEPUTEIHOCT, IPWIOKHUMH MO OTHOLICHHE HA CTPAHUTE CHIIACHO CHOTBETHUTE 3aKOHOBHU U
MOJI3aKOHOBH Pa3Nope0H, KaTo Te3W 3aIbJDKCHUS] He BB3NPEISTCTBAT BH3MOKHOCTTA 32 KOMIIETEHTHUTE OPraHH Aa
pasmnosarar ¢ JOCTBII 10 CbOTBETHUTE JOKYMEHTH U MH(OpMaIs;

3. uHpOpManHATa 3a 33JaYUTe W OTTOBOPHOCTHUTE Ha CTPaHUTE IO JIOTOBOpA BHB BPB3Ka CHC 3aABDKEHHUSTA UM B
obJacTTa Ha MPEAOTBPATABAHETO HA MPAHETO HA MTapu B OopbaTta ¢ PUHAHCHPAHETO HA TEPOPU3MA.

(3) IIucmenoto cropazymenue Mexnay YmpasisBamoTo JpyxkectBo u Jlemo3uTtaps ChIbpia Hal-MalKO CIEIHUTE
€JIEMEHTH, CBbP3aHU C €BEHTYAIHU U3MEHEHUS B HETO U MPEKPATABAHETO MY:

1. cpoka Ha BaTMAHOCT HA CIIOPa3yMEHHUETO;

2. ycrnoBuSTa, TpPH KOUTO CIOPa3yMEHHETO MOXKE Ja ObJle HM3MEHEHO WM TPEKPaTeHo, BKIFOUUTEIIHO
oOcTosATeNICTBaTa, KOUTO MOTAT Jia 0OBEAT J0 NIPeKpaTsIBaHE MY;

3. uadopmaruys 3a nporeaypata 3a npekparsBaHe U NPoLeAypUTe, TOCPEACTBOM KOUTO Jlermo3utapst npeaasa 1suiaTa
ChIllecTBEHa HH(OpPMAITUS Ha CBOS MPABONPHEMHHUK.

(4) OcBen cwpabpkanuero mo an. 1 — an. 3 IlucMeHOTO cmopasyMeHHe Mexay YTpasigBamoro JpyxkecTBo u
Heno3utaps cbabpxa u:

1. 3agpmkenneTo Ha Jleno3urtaps na cieau Jadu Bb3HArpaXJAeHHUETO Ha YIpaBiaBamoTo JpyKecTBO € U3YHCIEHO U
U3IIIaTeHO B ChOTBETCTBHE ChC 3aKOHA U Te3u [IpaBuia;
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2. 3agpIDKeHneTo Ha Jlemo3uTaps aa ce orunta npen PoHa Hali-MailKko BEIHBX MECEUHO 3a IMMOBEPEHUTE M aKTHBH U
W3BBPIICHUTE OTEPAIUY;

3. 3a0pana 3a Jlenmo3uraps fqa mpuxBaIia cBou B3eMaHwus cpenry DoH/Ia 32 CMETKa Ha MMOBEPEHUTE 1 OT Hesl MapuIHH
cpencTBa u (PMHAHCOBH WHCTPYMEHTH;

4. pa3xoJuTe 10 BUJOBE, KOUTO IIl¢ OBJAT MMOETH OT BCAKA OT CTPAHUTE;

5. pena 3a mpenaBane Ha JlemosuTaps Ha IsUIaTa HaIW4YHA TpH YTpaisgBamoTo JlpyxkectBo uHpopMarus u
JOKYMCHTalMd BBB BPB3Ka C JOTOBOPHUA (i)OHJI IIpyu OTHEMAHEC Ha JIMICH3a 3a H3BLPIIBAHE Ha )Ief/’IHOCT, npu
MPEKpaTABaHE WU O0SMBSIBAHE B HECHCTOATEIIHOCT Ha Y IIpaBisBanioro JpyxecTso;

6. OTTOBOPHOCTTA HAa CTPAHHWTE 332 HEM3IBIHCHHE HAa JOTOBOPHHUTE 3abJKCHHS, BKIIOYHTEIHO OTTOBOPHOCTTa Ha
Jeno3urapst U pena, 1Mo KONTO MpHUTEkKATEIUTE Ha ISIIOBE MOTAT Ja ThPCAT TakaBa OTTOBOPHOCT CHITIACHO 4. 37
3AKUCIIKY;

7. (Hosa ¢ Pewenue na C/] om 31.01.2017 2.) uadopMaiiusi 3a BCHUKA NApUYHH CMETKH, OTKPUTU HA UMETO Ha
YmpaBnsBaoTo ApPyKecTBO, neicTBamo oT mmero Ha [d, m mpomemyparta 3a yBemoMsBaHe Ha Jlemo3uTaps 3a
OTKpHBaHETO HAa HOBA CMETKA;

8. (Hosa ¢ Pewenue na C/{ om 31.01.2017 2.) undopmanus 3a moeramnHaTa npoieaypa Ha Jlemosuraps, B T.4. 3a
nuIarta B YOPaBIsABalIOTO JAPYKECTBO, KbM KOWTO Jlemo3urapsar TpsOBa jga ce OOBpHE, KOraTto 3alovHe TaKaBa
MporLeaypa.

(5) (Hosa ¢ Pewenue na CIJ om 31.01.2017 2.) Korato ctpaHuTe 10 JOroBOpa Bb3HAMEPSIBAT J1a BH3JIOXKAT HA TPETO
JUIE 3 M3MBIHSIBA TEXHUTE CHOTBETHHU 33BIKCHUS — 3aJIIDKCHHETO PEIOBHO JIa MPEJOCTaBAT MH(OpMAIUs 3a
BCSIKO OTIPENICIICHO TPETO JIIIE, a NP IMOMCKBaHE — WH(POPMAITUS 33 M3IMOI3BAHUTE KPUTEPUH 332 W300p HA TPETOTO
JIUTIE ¥ TIPEIBUICHUTE CTHIIKH 33 KOHTPOJIHMpPaHe Ha JCHCTBUATA HA M30PAaHOTO TPETO JIMIIE.

(6) (Hosa ¢ Pewenue na CIJ om 31.01.2017 2.) 3agpimkeHuero, moeto ot Jlemo3uraps, 1a U3BECTH, IIOM Hay4H, 4e
pa3aesieHueTo Ha aKTUBUTE HE € — WJIM Bede He € — JOCTaThYHO, 32 ]a OBJaT T€ 3aIUTEHH OT HECHCTOSTETHOCT Ha
TPETOTO JHIlE, HA KOETO B ChOTBeTcTBHE ¢ wieH 22a ot upektua 2009/65/EC ca penerupanHu (YHKIUH IO
ChXpaHEHUE B IaJicHa FOPUCIUKIIUA.

Ynen 47
Ilpasa u 3a0v101cenun na /lenozumapsn

(1) (U3m.30.03.2012, H3m. ¢ Pewsenue na CI{ om 28.12.2016 ) Jleno3uTapsT € IIbXKeH:

1. ocurypm, 4e m3gaBaHETO, MpoAakOara, oOpaTHOTO W3KyIyBaHE W oOe3cmiBaHeTO Ha msutoBeTe Ha DoHma ce
W3BBHPINBAT B CHOTBETCTBUE ChC 3akoHA U ¢ [IpaBunara na ®onna;

2. ocUrypH, 4e CTOMHOCTTA Ha JisuioBeTe Ha DOHJIA ce M3YUCIISABA MTPU CIIa3BaHETO Ha 3aKoHa U [IpaBuiara Ha DoHpa;
3. OChIIECTBSBA PEIOBHA MMPOBEPKA 32 CHOTBETCTBHE MEXy CMETKUTE, KOUTO BOJAT YIIPABIISABAILIOTO IPYKECTBO H
JETIO3UTapAT 3a akTuBUTE HA POHJA, a B CITydauTe 1Mo Wi. 37a — ¥ ChC CMETKHUTE, KOUTO BOJHM TPETOTO JIHILIE;

4. ocurypH IpeBexJaHe B OOMYaiHUTE CPOKOBE HA BCHUYKU MapUYHU CPEACTBA B mon3a Ha DoHa, MPOU3THYAIIN OT
CENKU C HEHU aKTHBH,

5. ocurypu, ye 7oxoabT Ha PoHa ce pa3npeneiisa B CbOTBETCTBHE Che 3aKoHA U ¢ [IpaBunarta Ha @oHja;

6. ce oTuMTa Hali-MaJKO BEJHBK MECEYHO e YIPABIABAIIOTO APY>KECTBO 32 MOBEPEHUTE aKTUBU U U3BBPILICHUTE C
TSAX OMEPaIiH, BKIIFOUYUTEIHO KaTO MPEAOCTABsI ITBJICH OMKC Ha akThBUTe DOHAA, 10 5-0 YUCIIO HA CIIEBAIINAS MECETl.
7. (Hosa ¢ Pew. na CH om 12.01.2023 2.) ochIllecTBSIBa MPOBEpKa JaH YTPABIIABAIIOTO APYKECTBO € MPHEIO U
BBHBEJIO MPOIIETypH 32 MPOBEKJAHE HA CTPEC TECTOBE 32 JUKBUAHOCT HA DOHAA.

(2) Hdeno3utapsAT U3NBIHABA U APYTH 33bJKEHNS, TPOU3THYAIIM OT 3aKOHA U OTOBOpa 1o 4. 46.

(3) Ilpu u3NBIHEHHWE HA 3aIbKEHUATA CU Jlemo3uTapsT € IIIbXKEH Jla ce€ PHhKOBOJM CaMO OT HHTEPECUTE Ha
MpUTEKATENUTE Ha s10Be B JloroBopHust DoH.

4) (H3m.30.03.2012, Hzm. ¢ Pewenue na C[ om 28.12.2016 2.) Jlemo3uTapsaT oTyuTa OTACTHO AKTUBUTE HA
KOJICKTHBHATa WHBECTUIIMOHHA CXeMa OTCOOCTBEHHUTE CH aKTHBH U OT JAPYTUTE KIUEHTCKH aKTHBH. [lemo3urapsar He
OTTOBaps 3a 33Ab/DKEHUATA CH KbM CBOWTE KPEIUTOPH C AKTUBUTE HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

S) (M3m.30.03.2012, U3m. ¢ Pewenue na CH om 28.12.2016 2.) [enosurapsar otroBaps mpen Ponma u
puTex)aTenuTe Ha Jsu0Be B JloroBopHust @oH, 32 BCHUKH BpElH, IPETHPICHH OT TSX, B PE3yATaT OT HEU3IThIHCHUE
Ha 3aIbDKCHHsITa OT crpaHa Ha Jlemoswtaps win tpetoro jmme mo wi37a ot 3AKWCIIIKU mpu 3aryba Ha
(hMHAHCOBU MHCTPYMEHTH TOJ] TIONIEYUTEICTBO, BKIIOYUTEIHO OT HEMI'BJIHO, HETOYHO U HECBOCBPEMEHHO U3ITBIIHEHUE,
KOTaTo TO c€ ABJDKM Ha MPHUYMHH, 32 KouTo Jlemosurtaps orroBaps. [IpuTekaTennTe Ha IsIIOBE MOTAT Ja THPCAT
OTTOBOPHOCT OT Jlermo3uTapsi Mpsiko WM KOCBEHO 4Ype3 YIPaBIIABAIIOTO JAPYKECTBO B 3aBHCHMOCT OT XapakTepa Ha
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MIPaBOOTHOIIEHNETO MEX Ty [leno3urap, ynmpasisiBamoTo APYKECTBO U MPUTEKATEIUTE Ha TSITOBE.

(6) (Hosa ¢ Pewenue na C[ om 28.12.2016 2.) B cnyy4aii Ha 3ary0a Ha HSIKOH OT ()MHAHCOBUTE WHCTPYMEHTH TIOJ
HETrOBO TMOTEYUTEIICTBO JIENO3UTAPAT Bh3CcTaHOBABA Ha DoHAa GMHAHCOB WHCTPYMEHT OT CHINUS BHJ WIH TapUIHATA
MY PaBHOCTOHHOCT 0€3 MPEKOMEPHO 3a0aBsHE.

(7) (Hosa ¢ Pewenue na C/[{ om 28.12.2016 2.) [leno3urapst He HOCU OTTOBOPHOCT 3a 3aryOuTe, ako JIOKaxe, 4e Te ca
BCJICZICTBUE HA BBHHIIHO CHOUTHE, KOETO € U3BBH HErOBUS KOHTPOJ U YMUTO MOCIEANIH ca HEU30E€KHH HE3aBUCUMO OT
TPEANPUETUTE MEPKH 32 MPEIOTBPATIBAHETO UM.

(8) (Hosa ¢ Pewenue na CI{ om 28.12.2016 2.) leno3utapsat orroBaps npex PoHOa u Mpen NpUTEKATEIUTE Ha
JSUIOBE 32 BCHYKM JPYTHM NPETHPIEHH OT TSAX BpeId, NPUUYMHEHH B PE3YyITAaT Ha NPOsSBEHA HEOPEKHOCT HIIH
YMUIUIEHO HEU3MNbJIHEHUE Ha 3anbipkeHusTa Ha nenosutaps no 3AKUCAIIKU ot cnyxutenu Ha AeNo3UTaps WIH
YJICHOBE Ha YIIPABUTEIHUTE VI KOHTPOJIHUTE My OpTaHH.

(9) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Jlenerupanero Ha npaBomoInus mo peaa Ha uwi. 37a or 3AKUCIIIKU
HE O0CBOOOXIaBa NEMO3WTaps OT OTTOBOPHOCTTa Mo ai. 5 — 8. OTroBOpPHOCTTa Ha NEMO3HUTaps HE MOXKE Oa ce
M3KITIOYBA WM OTPaHWYaBa ChC CIIOpa3yMeHHeE.

(10) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Besko cnopazyMeHue, CKIIOUYEHO B MPOTHUBOpeuYne ¢ ail. 9, e
HUILIOKHO.

(11) (Hosa ¢ Pewenue na CI om 28.12.2016 2.) IlputexxatenuTe Ha IJIOBE MOTAT N1a THPCAT OTTOBOPHOCT OT
JIETIO3UTAPSI TIPSKO WM KOCBEHO 4Ype3 YNPaBIsBAIIOTO JPYKECTBO, TIPH yCIOBUE Ye TOBA HE BOJM JIO M3IUIAIIAHE HA
o0e3IIeTeHns, KOUTO Be4e ca W3IUIATCHW, WM 10 HEPaBHOCTOWHO TPEeTHpaHE HA NPUTEKATEIUTe Ha JSUIOBE BBHB
®donpa.

(12) (Hosa c Pewenue na CH om 12.01.2023 2.) Jlemo3uTapsT OCUTYpsiBa W TIpwiara ajiekKBaTHU U e(PEKTUBHU
BBTPEIIHN KaHAIW U MPOIEIypH 3a IMOJIAaBaHEe HAa CUTHAIU OT CIYXXHUTEIHUTE CH 32 JCHCTBUTENHH WM BB3MOXHH
HapyLIEHUs Ha TO3M 3aKOH U aKTOBETE 0 MPUIAraHEeTO My.

Ynen 48
Bwv3nazpascoenue na /lenosumapsn
(Hsm. ¢ Pewwenue na CI{ om 28.12.2016 2.)

(1) Pa3smepbT Ha BB3HarpaxiaeHuero Ha Jlemosurtaps crnensa na ObjJe OOOCHOBaH C OrJiel Ha OOMYANHOTO
BBh3HArPaXKJICHUE 3a pab0Ta ChC CHIIHS XapakTep U 00eM, U TTa3apHUTE YCJIOBUS B CTpaHara.

(2) Be3narpaxxnennero Ha [lemo3uTtapst MoXe 1a OblIe OMPENSIICHO KaTo TBbpAa TaKca 3a ONpeAesieH TEPHO W/WiTH
TaKCH M KOMHCHOHHU 32 ONpEIENIEHH ONepaluy ChriacHo Tapudarta Ha Jlemosuraps winm morosopa ¢ Jlemosuraps,
HaIlpuMep TaKCH U KOMHUCHOHU 32 MOAIbPIKAHE U YIPABICHUE HA CMETKH 32 (DMHAHCOBM WHCTPYMEHTH, 33 MApUYHH
MIPEBOJIU, TAKCH 32 ChXpaHEHHUE Ha MPEXBHPIIIEMHU IEHHH KHIDKA, TAKCH 32 CETHIMEHT Ha CIHCIKH C MPEXBBHPISEMU
[ICHHU KHWXXA, TaAKCHU 3a KOPIIOPATUBHU CHOUTHS U 3a KOHTPOJI IpHU U3YUCIIABAHC HAa HETHATa CTOMHOCT Ha aKTHUBUTE
Ha DoHa.

Ynen 49
3amana na /lenosumapsn
(H3m. ¢ Pewsenue na C[{ om 28.12.2016 2.)

(1) (uzm., 14.04.2021 2., usm., 14.05.20212.) 3amsaHa Ha Jlemo3uTaps ce JOMyCKa Clieq] oAO0OpeHHe OT 3aMeCTHHUK-
npeaceaaTes.

(2) IIpu HacTeIBaHe Ha TMOCOYECHUTE B 3aKOHa oOOCTOsTeNCTBa YmparisBamoro JpyxkectBo mogaBa B KOH
HeoOXOMMHUTE JOKYMEHTH 3a 0f00psBaHe Ha 3aMsgHaTa Ha Jlemo3uTaps He3ab0aBHO clie/l y3HABaHE 32 HACTHIIBAHETO
WM.

(3) (M3m.30.03.2012, H3m. ¢ Pewenue na C[ om 28.12.2016 2.) B cnyuante Ha mpekpaTsBaHe Ha JOrOBOpa ¢
Jemno3uTapsi Mo B3aMMHO ChIJIaCH€ WUIIM C MIPEeAU3BECTHE, YIpaBisaBaiioTo JpykecTBo € JuIbxHo Ja nojaae B KOH
HEOOXOJMMHUTE JOKYMEHTH 3a 000psBaHe Ha 3amsiHarta Ha Jlermo3urapst He TO-KbCHO OT 14 mHM Tpenn yroBopeHaTa
WK OTIpeJiesieHaTa B IPEIN3BECTHETO JaTa Ha MpeKpaTsaBaHe Ha JOTOBOpa. YNpaBisBailoTo [pykecTBo € IIkKHO Ja
yBesoMU Jlerno3uraps 3a mOIy4eHOTO ofo0peHne o ai. 1.

4) (M3m.30.03.2012, N3m.02.05.2012, U3m. ¢ Pewenue na CJ om 28.12.2016 o., usm., 14.04.2021 ., uzm.,
14.05.20212.) KoHkpeTHHTE CPOKOBE, peABT U MPOLEAYPUTE 3a IPEXBHPIIIHE HA akTHBHUTE Ha JloroBopHus ®oun npu
npyr [emnosurap ce yropapsT B AoroBopa ¢ Jlemo3uraps u ce u3BbpiiBa cien onodpernero mo ain. 1. Tesu cpokoBe He

37
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Codusa 1680, byA. bbAaapus Ne58, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

Morar 11a Ob1aT Ho-abJTH oT 10 JHH, CIUTAaHO OT JAaTara Ha 0J0OpEHUETO Ha 3aMsHaTa OT 3aMECTHHK-TIPECeaaTeIs.
(5) 3amsHaTa Ha Jlemo3uTaps ce U3BHPIIBA N0 HAYKH, TapaHTUpaIl 0€3 MPEKbCBAHE U3ITBIHCHUE Ha 33 IbJDKSHUSITA 10
ui. 45 ot IlpaBunara. Crapust Jleno3utap m3nbiaHsABa GYHKIIMHATE CH JI0 TIOEMaHETO UM OT HOBuUs Jlemo3uTap.

PA3JET VI
HHBECTHIIHOHEH IIOCPEJIHHUK

Ynen 50
DyHKyuU HA UHBECIMUUUOHHUA NOCPEOHUK

(1) Ympasnsasamoro [pyxecTBo n30upa u CKIIF0YBa TOTOBOP C (YITBIHOMOIIABa) €AWH MM TIOBeYEe WHBECTUIIMOHHH
NOCPEHHUIIM 32 HM3BBPIIBAHE HA CACIKH ¢ (MHAHCOBM WHCTPYMEHTH BBB BpPB3Ka C HMHBECTHPAaHE aKTHBUTE Ha
HoroBopuust @oH, ChINIACHO U3UCKBAaHMATA HA 3aKOHA U Te3u [IpaBuna.

(2) VHBECTHLIMOHHUAT NOCPEAHUK HW3IIBJIHSIBA WHBECTULMOHHUTE HApeXAaHUs Ha YIpamisBauoro JpykecTBo
OTHOCHO U3BBPIIBAHETO Ha CAEIKHU 110 all. 1.

(3) (M3m. 30.03.2012) [NogaBaneTo Ha MOPBHUYKHU OT YpaBisBauioTo JpyxkecTBo KbM MHBECTUIIMOHHHS MOCPEIHUK 32
cMeTrka Ha PoHma ce ochllecTBABa Npu cna3BaHe Ha [lomuTrkaTta 3a Hail-IOOpPO HM3MBIHEHHUE HAa KIUEHTCKUTE
HapeXJaHUsS M TOCTUTaHE Ha Hai-MoOBp pe3ynTaT 3a yHpaBiIsSBaHUTE KOJEKTHBHM HWHBECTHUIIMOHHU CXEMH U 3a
KJIMEHTHTE 110 JIOTOBOPH 32 yIpaBJIeHHE Ha MHAWBWAyaTHH nopTdeiim Ha Yrpasnssamoro [pyxkecTBo.

PASJET VII
PA3KPUBAHE HA HH®OPMAILTHUA. OJUT

Ynen 51
(ommenen)

Ynen 52
Paszkpusane na ungpopmavusn

(1) (A3m.30.03.2012, U3m.26.06.2013, uzm. 12.01.2023 2.) YupaBiusBamoro apyxectBo Ha DoHIa € JITBKHO Ja
MpeCTaBM Ha KOMUCHATA M Ha OOIIECTBEHOCTTA:

1. romuiieH otyeT B cpok 90 qHU OT 3aBBpIIIBAHETO HA (DMHAHCOBATA TOAMHA;

2. mecTMecedeH OT4eT, O0XBallall IIbPBUTE IIeCT Mecelia Ha (MHAaHCoBaTa TOJIWHA, B Cpok 30 IHM OT Kpas Ha
OTYETHHSI IEPUOJI ChC ChABPXKaHueTo mo Hapenba Ne 44.

(2) (Hosa 30.03.2012) loroBopHHAT (OHA € JUTHKEH Ja MpeAcTaBu B Komwucuata no0 10-To 4mcio Ha Mecela,
ClIe/IBall] OTYETHHUS, MECCUCH OallaHc M WHPOPMAITHU 3a:

1. obeMa u CTpyKTypaTra Ha MHBECTHIIMUTE B MOPTQeiiya M0 eMUTEHTH U BHIIOBE IICHHU KHW)Ka U APYTH (UHAHCOBU
WHCTPYMEHTH;

2. BUAOBETE JEpWBATUBHU WHCTPYMEHTH, OCHOBHUTE PHCKOBE, CBBpP3aHU ¢ 0a30BHUTE aKTWBH Ha JCPUBATHBHHUTE
MHCTPYMEHTH, KOJIMYECTBEHUTE OTPAaHMYCHUSI U M30paHUTE METOAM 32 OLIEHKA Ha PHCKa, CBBP3aHH ChC CHACIKUTE C
JIEpUBATUBHU HHCTPYMEHTH.

() (U3m.30.03.2012) ChbappxaHUETO Ha WHPOpMAIUATAa MO anl. 1 W ajn. 2 W HAYWHA 3a TPEICTAaBIHETO U Ha
KommcwusTa, KakTo ¥ OTHOCHO IMyOJMYIHOTO ¥ pasmpoctpanenue ce onpenensat ot 3AKMCIAIIKU u moa3akoHOBUTE
aKTOBE T10 MPUJIATaHETO MY.

(4) (M3m.30.03.2012) Kommcusita naBa myOJMYHOCT Ha MoiydeHaTa mH(popManus mo an. | upe3 BOACHUTE OT Hes
peructpu. Ha mHpOpManmsTa mo anm. 2 He ce naBa MyONMMYHOCT M ChIIaTa CIyXH CaMO 3a HAJ30pPHHUTE IENH Ha
KOMHCHSTA.

(5) (U3m.30.03.2012) 3a npenctaBsHETO HA TOAMIIHUS WU IMIECTMECEYHHsS OTYET, KAKTO U 3a MSCTOTO, BPEMETO H
HauMHa 3a 3all03HaBaHe ¢ Hero, YIpapisBamoTo JpykecTBo myOiauKyBa choOmeHne Ha IHTepHeT cTpaHullaTta Cu B
7-THEBEH CPOK OT MpeJicTaBsHeTo MM Ha Komucusra.

(6) (Hog ¢ Pewenue na C/[ om 28.12.2016 2.) YupasnsBaworo apyxxectBo Ha JloroBopuust ¢pong 1o 10-o uncio Ha
CHOTBETHHS MECeI] OTIOBECTSIBA HA MHTEPHET CTpaHUIlaTa cu 0000meHa nHpopMalys 3a CTPyKTypara Ha mopTdeiina
Ha PoHJa KbM TOCIEIHATA 1aTa Ha TMPeAXOIHUS MeCell, KOATO ChIbpiKa Hal-MaJKo JJaHHH 32 MPOLEHTA OT aKTUBUTE
Ha DoHfa, NTHBECTHPAHU B Pa3IMYHUATE BUJOBE (UHAHCOBU HHCTPYMEHTH.
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(7) (Hosa ¢ Pewenue na C[ om 14.05.2021 2., uzm. 12.01.2023 2.) YpaBIsBamoTO IPYKECTBO Ha KOJEKTHBHATA
WHBECTUIIOHHA CXEMa MpEeACTaBs B KOMHCHATA M IMyOJMKyBa IO HAYMH, ONpEAENeH B NPOCHEeKTa, 0000IeHa
nH(popMaIus 3a 00SIBEHUTE EMHUCHOHHU CTOWHOCTH W IIEHH Ha 0OpaTHO W3KYyIyBaHE Ha ISUIOBETE HAW-MaJKO €TUH
ITBT MECEYHO 110 peAa Ha wi. 77, an. 1 ot Hapemba Ne 44,

(8) (Hosa ¢ pew. na C/] om 12.01.2023 2.) YupaBisiBaIoTo APYKECTBO € JUTHKHO J]a MPEAOCTaBs Ha U3ITBIHUTCITHUS
mupektop Ha HAII uadopmanmsra o wi. 1426 ot JJOIIK B cpok 1o 30 1oHM Ha roguHaTa, clieABalla TOAWHATA, 3a
KOSITO CE€ OTHACH.

(9) (Hosa ¢ pew. na CIJ om 12.01.2023 2.) YupaBnsBamioTo IpYyXKEeCTBO € JIBXKHO Ja mpenocraBs Ha HAII
nHpOpMaLus 3a M3IUIATCHUTE Npe3 TOAWHATa JOXOOM Mo peda U ycioBusata Ha wi. 73 ot 3AADII B cpok no 28
(heBpyapu Ha ToMHATA, CJeIBaIla TOJUHATA, 32 KOSITO CE OTHACS.

Ynen 52a
Ooum
(1) I'ogumausT puraHcoB oTdeT Ha JloroBopHus @OHA ce 3aBepsiBa OT PETUCTPUPAHUS OJUTOP, KATO PE3yNTATUTE OT
U3BBpILIEHATa OT OAUTOPA MPOBEPKA C€ OTPa3sIBAT B OT/AEJICH JOKIAA, KOHTO Ce BKIIOUBA B TOAUIIHUS OTYET.
(2) (U3m.30.03.2012) OputopbT, aHTaKUpaH C U3BBPIIBAHETO Ha 3adbiKuTeneH onuT B JloroBopHus ®oHp e
JUTBXeH Ja WHpopMupa He3a0aBHO KOMHCHSTA 32 BCAKO OOCTOSITENICTBO WM PEIIEHHE BBB BpB3Ka ¢ JloroBopHUs
®oHJ, cTaHAJIO My M3BECTHO MPH M3BBPIIBAHE HA OJJUTA, KOETO MOXE J1a IOBEAE JO:

1. chIecTBEHO HapyLICHUE HAa 3aKOHOBUTE, TIOA3aKOHOBUTE WM aAMUHUCTPATUBHHUTE Pa3Nopei0On, ypesKaaln
VM3MCKBAHMSTA 32 U3J]aBaHe Ha pa3pelieHre 3a U3BbPIIBAHE HA JCWHOCT, U3BHPIIBAHETO Ha JieitHOCTTa Ha JloroBopHUs
DoHJ WK HA IPEIIPUATHETO, ChACHCTBAIIO 32 U3BBPIIBAHE HA JEHHOCTTA MY;

2. BB3MPEMSITCTBAHE HEMPEKhCHATOTO (yHKIMOHWMpaHe Ha JneiiHoctta Ha JloroBopuuss PoHp wim Ha
MIPEANPUITHETO, CHICHCTBAIO 34 U3BBPIIBAHE HAa CTOMAHCKATA I IEHHOCT;

3. 0TKa3 OT 3aBepKa Ha ()MHAHCOBUTE OTYCTH WU M3Pa3siBAHETO HA PE3EPBU.

(3) (M3m.30.03.2012) Opuropst Ha JoroBopuus Poupn ¢ mrbxken na uHGopmupa KOH u 3a BcAiko 00CTOATENCTBO
WIN pellieHue, CTaHAIO0 My M3BECTHO IPU M3BBPILIBAaHE HA OJUTA, KOETO MOXKE J]a I0OBEE 0 MOCIEIUINTE TI0 aj. 2, T.
1, B mpeanpusTHE, KOETO € CBBP3aHO JIHIE MOCPeACcTBOM KOHTpod ¢ JloroBopaus DOHI Wi C TPEANPHUSTHETO,
CBACHUCTBAIIO 32 U3BBPUIBAHE HA ACHHOCTTA MY.

(4) (Hosa ¢ pew. na C{ om 12.01.2023 2.) B cny4anTe 1o axn. 2 u 3 He ce npuiiaraT OrpaHA4YeHUsITa 3a pa3KpUBaHe Ha
uHQOpMAIHs, IPEABUACHU B 3aKOH, B IOJ3aKOHOB HOPMATHUBEH aKT HJIH B JOTOBOP.

PA3JEJ VIII
IIPEOBPA3YBAHE U IIPEKPATABAHE

Ynen 53

Ilpeobpasyeane
(1) Horoopuusat Ponx Moxe Aa ce mpeodpa3yBa IO pelicHHe Ha Y IpaBisiBauioTo Jpy:kecTBo camo upe3 CIMBaHe,
BIMBaHe ciiex paspemeHne Ha K®OH, koraro BCHYKM OCTaHAM ydYacTBAIld B IMPEOOpa3yBaHETO KOJICKTHBHH
MHBECTUIIMOHHU CXEMH ca ¢ Tpousxo] oT Pemybnuka bearapus. Jorosopuust ®ona Moxke aa ce mpeodpa3ysa Mo
peuienne Ha YmpasnsBamoTo pykecTBo caMo 4pe3 CIMBaHE W BIMBaHe, clief] pazpemenne Ha Komucusra, korato
®doHpa e nmpeobpazysali ce U B IpeoOpa3yBaHETO y4acTBAT KOJIEKTUBHU MHBECTUIIMOHHU CXEMU C TIPOU3XOJ OT JIPYTH
IbPKABH WICHKH.
(2) Cnen pazpemennero Ha KOH mo an. 1 YnpasnaBamoro HpyKecTBO MpeyCcTaHOBSIBa MIPUEMAHETO HA MOPHUKU 32
npojaxoa 1 oOpaTHO M3KyIyBaHe Ha JsutoBe HAa DoHpa.
(3) IIpeobpasysaneTo Ha JloroBopuus DOHIT Ce OCHITICCTBABA IO pela Ha 3aKOHa.

Ynen 54
Ilpexkpamsasane
(H3m. ¢ Pewsenue na C/{ om 26.06.2013 2.)

(1) HoroBopHuAT poHA ce IpeKpaTsBa MpH CIETHUTE 0OCTOSITENICTBA:

1. mo pemenue Ha ChBeTa Ha AUPEKTOPUTE HA YTIPABISIBAIIOTO IPYKECTBO;

2. Ipy OTHEMAHE Ha pa3pelIeHUeTo Ha YIIPaBisABaLIOTO APYKECTBO 32 OpraHU3UpaHe U yipasieHue Ha oHpa;

3. Koratro B CpPOK JO TpH Mecela cjell OTHEMaHe Ha JIMIIEeH3a, IPeKpaTsBaHe WM 00SBSIBaHE B HECHCTOSATENHOCT HA
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YmpaBnsBamoTo APYKECTBO HE € M30paHO HOBO YIPaBIABAIIO ApykecTBo wim PoHIa He e mpeobpaszyBaH upes
CJIMBaHE WU BJIMBaHE.

(2) (usm. 12.01.2023 2.) B cpok 14 mHY OT BE3HMKBaHE Ha OCHOBaHHWE 3a MpeKpaTsaBaHe Ha JloroBopaus DOHI 1O WiI.
363, OykBH ,,a“ 1 ,,0 oT 3aKOHA 3a 3aTBIDKECHUATA W JOTOBOPUTE W/WIIH TPEABHACHO B MpaBuiaTa Ha JloroBopHuUs
®onn VYmopasnsBamoro JlpyxkecTBo € ANBKHO na moxaaae Ao Komucusara, 3a M3maBaHe Ha paspelieHue 3a
npekpatsBaHeTo Ha JloroBopuus ®oHn, 3asBieHUE 32 W3JaBaHE HA pa3pelICHUE 3a MPEKPaTsIBAHETO HAa JOTOBOPHHUS
(hoHI, KBM KOETO Ce TpuIIarar:

1. pemieHHeTO Ha ChBETAa Ha MUPEKTOPUTE Ha YmpasisaBamoTo JpyxecTBo 3a mpekparsBane Ha PoHIa, B3ETO Ha
OCHOBaHHe Ha Te3u [IpaBuia;

2. TUTaH 3a JIMKBUJAIMS, B KOWTO 3aJbJDKUTEIHO Ce MPEABMKIAT MEPKH 32 3alluTa Ha MPUTEKATEINTE Ha JSUIOBE,
BKJIIOUMTETTHO 3a0paHa /1a ce U3BBPIIBAT CACNKU C aKTHBH Ha DOHA, OCBEH aKO TOBA CE Hajlara oT JUKBUIAIMAITA;

3. nokymenTute u uHpopmaruata mo wi.107, an. 1, 7. 2, 4 u 5 or Hapenba 44.

(3) U3BbH cinyuas nmo an. 1, 1. 2 npekpatsaBanero Ha JJoroBopuus ®onp ce usBwppuiBa ¢ paspemenue Ha KOH, npu
YCIIOBHSI | TI0 pe/l, ONIpeIelieH! B 3akoHa. Jlumara, onpeaenacHu 3a InkBuaatopu Ha @oraa, ce omoopssar ot KOH.
(4) IpekpatsaBanero Ha JloroBopHus DoH ce OChINECTBsABA 0 pen U ycnoBus Ha Hapenoa Ned4 u te3u IlpaBuna.

(5) (Usm. ¢ Pew. na CI] om 12.01.2023 2.) llpu npekparsiBaHETO Ha JOTOBOPHUS (POHII OTHOCHO 3aJbJDKCHHUATA Ha
JUKBHUIATOPA M 3alIUTaTa Ha KPEAUTOPHUTE Ha JOTOBOPHUS (OHJ CE€ IMpHiIarat ChOTBETHO Wi. 267, wi. 268, am. 1 u 3,
1. 270, 271 u 273 T3, kato GyHKIIMUTE HA pHKOBOAHMS opraH 1mo wi. 270, ain. 2 u wi. 272, an. 4 T3 ce u3mbIHABAT
OT YIpaBJsABAIIOTO ApyxkecTBO. OOSBABaHETO HA MOKAaHATA B ThPTOBCKHUS PETUCTHDP B CHOTBETCTBHE C 4. 267, U3D.
BTOpO OT T3 ce u3BbpIBa Mo MapTUara Ha yIpaBIsBaIlIoOTO APYKECTBO.

(6) (Omm. 12.01.2023 2.)

(7) HoroopHust POHJ ce 3aI14aBa ¢ OTIMCBAHETO MY OT perucrspa Ha KOH.

Ynen 55
Ilpuopumemen e3ux
(Omm.30.03.2012)

Ynen 56
Opuzunanu

Tesu [IpaBuna ca moamuicanu B 4 (Y€THPH) OPUTHHATHU €K3EMIUIApa Ha OBITapCKH C3WK.

3AK/TIOYHTEJ/IHH PA3IIOPE/IBH

§ 1. 3a BcHUKHM BBIIPOCH, KOUTO HE Ca U3PHUYHO ypeleHH B Te3u I[lpaBuia, HaMupar NMpuiioKeHHe pasnopeaduTe Ha
SAKUCAIIKH, 3akoHa 3a 3a1bIKEHUATA U JOTOBOPUTE U OCTAHAJIOTO NPUIIOKUMO 3aKOHOAATEIICTBO.

§ 2. B ciyuaii Ha HECHOTBETCTBHME MEXIy pasmopendu Ha te3u [lpaBmiia m Ha HOpPMAaTHUBEH akT, MpHIIara ce
nocieaHus, 0e3 na e HeoOXoaumo u3MeHeHue B [IpaBmiiata, OCBEH ako TOBa W3PHUYHO HE C€ MNPEABHXKIA OT
HOpMAaTUBHUS akT wiu Te3u [IpaBuna.

§ 3.(otm. 30.03.2012 1.)

§ 4. Tesu IlpaBwia ca npuetu oT YmnpaBuTelHHs CbBeT Ha YmpasisBamo [pyxectBo “KJ| MuBectmbHTC” EAJL
npotokod ot 23 ¢eBpyapu 2006 1. u ca onodpenu ot HapgzopHus cbBeT Ha YnpasisBamoTo JpyKecTBO ¢ MPOTOKOI
ot 24 ¢eBpyapu 2006 T., 1 ca U3MEHEHH C pelleHHe Ha YmpaBHTeNHHs cbBeT oT 24 ampun 2007 r., omoOpeHo ¢
pemenne Ha Hamzopaus ceBer or 11 mait 2007 1., m ca m3MeHeHH ¢ pemieHue Ha ChBeTa Ha AWPEKTOPUTE OT
12.01.2008 r., m3menenn ¢ pemrenrne Ha ChpBeta Ha mupekTopute oT 08.07.2008 r., m3MeHenu ¢ pemenue Ha CbBeTa
Ha aupektoputre oT 16.10.2009 r., usmenenu c pemenHue Ha CwBeta Ha aupektopure Ha YJ[ Cenext Acer
MenumxmpHT oT 30.03.2012 1., wu3MmeHenn ¢ pemeHue Ha CpBeTa Ha gupekTopute Ha Y] Cemekr Acer
MenumxmbpHT OT 02.05.2012 1., usmenenu ¢ Pemenue Ha CJ] Ha Y] ,,Cenexr Acer MenmmxmbHT EAJl ot
26.06.2013 r., usamenenu ¢ Pemenue va CJ] Ha V]I ,,Cenext Acetr MenumxMbHT EAJI ot 08.08.2013 1., U3MEHEHH C
Pemienue na CJI va V]I ,,Cenexkt Acer MenmipkMbHT EAJL ot 03.09.2013 1., usmenenu c¢ Pemenue Ha CJ[ Ha Y]
,Cenexkt Acer MenumxMbHT EAJ] ot 06.02.2014 1., usmenenu ¢ Pemenue Ha CJI Ha Y]l ,,Cenmekt Acer
MennmpxmbpHT EAJ] ot 14.05.2014 1., m3menenu ¢ Pemenne Ha CJ Ha Y/ ,,Cenekt Acer MenupkmMbHT EAJ] oT
19.01.2015 r., u3menenu ¢ Pemenne na CJ| Ha Y1 ,,Cenexkt Acer MenumxmbpHT EAJL oT 28.12.2016 1., n3MeHEeHH ¢
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Pemenue na CJI Ha V]I ,,Cenexkt Acet MennmkMbHT EAJL ot 31.01.2017 r., n3menenu ¢ Pemenue Ha ClI Ha Y]
,»Cenekt Acer MenumxMbHT EAJ[ ot 14.04.2021 1., usmenenu ¢ Pemenue nHa CJI Ha V]I ,,Cemekt Acer
MennmxmbaT EAJL oT 14.05.2021 r. 1 u3menenu ¢ Pemenne Ha CII Ha V] ,,Cenekt Acer MenmmxkMbHT EAJ] oT
21.05.2021 r. u m3menenu ¢ Pemenne va CJ] Ha Y] ,,Cenekt Acer MenumxmMbHT EAJL ot 12.01.2023 1., H3MEHEHHU
¢ Pemenue na CJ[ Ha V]I ,,Cenekt Acer MenumxMbHT EAJ] oT 09.02.2023 1., u3meHenu ¢ Pemenune na CJ[ Ha V]I
»Cenmekr Acer MenwmxMmbHT® EAJl ot 27.02.2023 1. u usmeHenu c¢ Pemenue na CJI na Y] ,,Cenext Acer
MennmxmbpaT EAJ] o 12.12.2025 1., Biim3amu B cuiia ot 01.01.2026 T.

3a Ynpasassawmoto pyxecTBo “Cenekt Acer MeHum:xkMbHT” EAJL, neficTBamo 3a cMeTKa Ha
Jorosopen ®onn “Cesiekt Pernonan“:

N3nbiHATENEH TUPEKTOP: [poxypucr:

Kpacumupa Kogxamanosa Becenun Bacunes

41
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauio gpy>kecmBo

Codus 1680, byA. Bbazapusi N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pake: +359 2 981 21 65 | www.selectam.bg




A Select

ASSET MANAGEMENT

Hpunoscenue Ne 1
kvm ui. 19 om Ilpasunama na
D ,,Cenekm Pezuonan“

PEA U YCJOBUSA 3A TPOJAKBA U OBPATHO U3KYITYBAHE HA JISAJIOBE HA
JTOT'OBOPEH ®OH/I. ONNIPEJAEJITHE HA EMUCHOHHATA CTOMHOCT Y IIEHATA HA
OBPATHO U3KYITYBAHE.

(Uszm. ¢ pewr. ha Cl{ om 12.01.2023 2.)

1. YmpasnsBamoro [pykecTBO OcHTrypsiBa MOJ3BaHE Ha Mpeka OT MecTa 3a I0JaBaHe Ha TOPBUKH,
KBJETO Ce TMpHeMaT MOPBUKHUTE 3a MpoAaxda W OOpaTHO HM3KYIyBaHE Ha MSIOBE M CE OCHIIECTBABAT
KOHTaKTHUTE C MIPUTEKATEIUTE Ha JisiioBe Ha [loroBopHus DoHI, KAKTO U OCUTYpPsIBA YCIOBHS 3a IpHeMaHe
Y TIpYeMa, U TOJITUCBA JIOTOBOPUTE -TIOPBYKHU C KIIMEHTUTE BCEKH PabOTEH JICH.

1a. (Otm. 30.03.2012)

2. (Usm. ¢ Pewenue na C/{ om 26.06.2013 2.) YnpasisBamoTo JpykecTBo MPUKITIOYBA MPOIeypaTa mo
W3YHUCIIIBAaHE Ha EMUCHUOHHATA CTOWHOCT U IieHaTa Ha oOpaTHO u3KymyBaHe 1o 12,00 daca Bceku paboOTeH
JIEH ChIIIACHO JEHUCTBALIOTO 3aKOHOAATENCTBO, Te3u 1IpaBuia u [IpaBunara 3a oLueHKa.

3. (U3m. ¢ Pewenue na CI{ om 26.06.2013 2., Usm. ¢ Pewenue na C/[ om 14.05.2014 2., usm., 14.04.2021
e, uzm. 12.01.20232., uzm., 12.12.2025 2.) JJo 13,00 yaca Ha paOOTHHUS JI€H, B KOWTO C€ HM3BBpIIBA
m3uncnsaBanero Ha HCA Ha eauH 1571, eMHUCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHE Ha
nsutoete Ha Jloroopaust @ona Ynpasissamoto JpykecTBo myOnuKyBa/o0sBsBa, B €BpO, TE3U JaHHU Ha
BCHYKH MECTa, Ha KOWTO CE€ MpHeMaT MOPBUKHUTE 3a Mpoaaxbda m 00paTHO M3KyIyBaHE Ha JSUIOBE U Ce
OCBIIECTBSIBAT KOHTAKTUTE C MHBECTUTOPHUTE, KakTo M Ha VIHTEpHET cTpaHWIaTa Ha YTPaBISBAIIOTO
JIPY>KECTBO.

4. (Usm. ¢ Pewenue na C/[ om 26.06.2013 o, uzm., 14.04.2021 e, uzm. 12.01.2023 2.) Ilpum
OCBINIECTBSIBAHE HA IEHHOCTTA I10 MpoAak0a M 00paTHO M3KYITyBaHe YTIPaBISBAIIOTO J[pyxkecTBo:

- OTKpHBa KbM CBOsITa cMeTKa B LleHTpaiHus nemo3uTap MOJCMETKM Ha MPUTEKATEIUTE HA JUIOBE OT
Horosopuus ®oug;

- IpreMa OT HHBECTUTOPUTE U TOJNMUCBA BCEKU PaOOTEH JCH, BKIIIOYUTEHO MOJACHH Ype3 TUCTPHOYTOD,
KOTaTo YIpaBisABaImoTo JIpy:KeCcTBO € CKIIIOYMIIO JOTOBOP C TaKbB, JO Kpas Ha pabOTHOTO BpeMe Ha
CBOTBCTHOTO MACTO 3a IIOAaBaH€ Ha MOpBYKaA, AJOTOBOPU - HOPBUKM C HOPMATHUBHO OIIPECACICHOTO
ChIbPKAHUE 32 TIOKYIIKA U 00paTHO M3KyMyBaHe Ha JsuioBe oT JloroBopHus DoHp;

- Bceku paboteH jeH mnpenoctaBs Ha Ilentpamnus [lemosutap cbriacHo HeroBus [IpaBUITHUK
uHpopMaIuITa, HeoOX0AMMa 332 CETHIMEHTa Ha CKJIIOYCHUTE CIENKH C MPOJaJCHU/U3KYIEHH OOpaTHO
nsuiose ot JloroBopHust @oHp;

- Bceku paboreH jeH 1o 11.00 yaca usnpama Ha Jlermo3uTapsi, H34KUCICHATa HETHA CTOMHOCT Ha aKTHUBHUTE,
HETHAa CTOWHOCT Ha aKTUBUTE HA C€JIMH JisJ, EMUCHOHHA CTOWHOCT W IIEHA Ha O0paTHO W3KyIyBaHE Ha
nsutoBete ot JloroBopHus DoHJ, KaKTO U Is1aTa HHPOPMAIHS 32 ONPEENITHETO UM, BKIIOUUTEITHO Opost
Ha MPOAAJCHUTE U OOPATHO U3KYIICHHU JISIOBE C MPUKIIFOUNIT CEThIIMEHT;

- pasriexaa He3a0aBHO BCHYKHM H3ABJICHHS, CTAHOBHUINA M MPENOpbKU Ha Jlemo3uTaps, HallpaBeHW WIN
JaieH! MIPU OCHIIECTBABaHE HA HEHHUTE KOHTPOIHH (DYHKIINH;

- 1o 11.00 gaca Ha pa®OTHHUSA IEH OCUETOBOISABA BCHYKH M3BBHPIICHH 3a cMeTka Ha JloroBopuus DoHT
CHENKH U OTepallny;

- W3BBPINBA BCUYKH JPYTH MPaBHU U (HAKTUYECKH ACHCTBUS 1O MpojaxkdaTa U 0OPaTHOTO M3KyIyBaHE
ChIJIACHO JICHCTBAIIOTO 3aKOHOIATeNCTBO, Te3u [IpaBuia u [lpocnekra Ha onya.
5. (Usm. ¢ Pewenue na CI{ om 26.06.2013 2., usm., 14.04.2021 2.) YupansaBanioro JIpykecTBo € JIHKHO:

42
Cenekm Acem MeHugkmbHm EAA, YnpaBasBauwio gpykecmBo

Codusa 1680, byA. bbAaapus Ne58, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

- Ja TOoNydYaBa IUTAIaHUS OT MHBECTHTOPH 3a Mponaxxda Ha msoBe Ha JloroBopaus ®oHm camo IO
OaHKOBaTa CMETKa, CIICIIMAIHO OTKPUTA 3a Ta3u 1ien B [leno3urapsi, 10 Kpas Ha ciieaBaiius padboTeH JICH;

- J1a U3BBPIIIBA CIEIKUTE 110 MpoAakOa Ha msmoBe Ha JJorosopaus @oHI B CPOK 70 7 JHH CIe/ IaTaTa Ha
MoTaBaHe Ha MMOPHUYKATA;

- J1a U3BBPIIBA CACIKUTE MO O0paTHO M3KyMyBaHe Ha JsuioBe Ha JloroBopHus DOHI MO BH3MOXHOCT B
CpPOK 110 Tpu pabOTHM JHU OT Jarara Ha TOJaBaHe HAa MOpPHYKATa, HO HE TOBEYE OT HOPMATHBHO
ONpelIEICHUs CPOK OT IeCeT AHM CJIe] aTaTa Ha oJaBaHe Ha MOPbUKATA;

- Jla M3BBPINBA TOKYTKaTa Ha JstoBe Ha DOHIA IO IIhpBaTa EMHUCHOHHA CTOWHOCT, 0OSIBEHA CIIEN ICHS, B
KOHTO TIOpBYKaTa € MOJaJieHa, a 00paTHOTO M3KYITyBaHEe — IO IThpBaTa IIcHA Ha OOpaTHO HM3KYITyBaHE,
o0siBeHa ciie[| IeHs1, B KOWTO MOphYKaTa € Moja/ieHa;

- BCHYKHM MOPBYKH 32 IMOKYIKA, CHOTBETHO 32 OOpaTHO W3KyNyBaHe Ha JsutoBe Ha DOHJA, MONYyYCHU B
paMKHTe Ha €IUH JIeH, C€ W3MBIHABAT HAa €lHa M ChINa I[eHa - MO ciejBamara o0sBeHa SMHUCHOHHA
CTOWHOCT, ChOTBETHO IIeHa Ha 00paTHO U3KYIyBaHe.

6. Ako e JomycHaTa Tpelika MPU HM3YMCIISIBAHE Ha HETHATa CTOWHOCT Ha AaKTUBUTE HA €IWH [SJ, B
pe3ynTaT Ha KOETO € 3aBUIIeHa eMUCHOHHAaTa cTOWHOCT ¢ Haj 0,5 (Hysa IpUIo U MEeT) Ha CTO OT HeTHara
CTOMHOCT Ha aKTUBUTE Ha €IMH Js1, YIPaBiIsaBaoTo pyX,eCcTBO € MIBXKHO Ja Bb3CTAHOBU pa3jiMKaTa Ha
WHBECTUTOPA, 32Ky JSUTOBE TI0 3aBUIIIEHa EMUCHOHHA CTOHHOCT OT cpezcTara Ha JloroBopHust Do B
10—nmHEBeH CpOK OT KOHCTaTUpaHe Ha IPelIKaTa, OCBEH akO HHBECTUTOPHT € OMJI HeJJOOPOCHBECTEH.

Axo e Ao1nyCHaTa rpeuika npmu u34ucjIsABaHC Ha HETHATaA CTOMHOCT Ha aKTHMBHUTE Ha CIWH 71, B pE3YyJITaT
Ha KOSITO € 3aHMKeHa eMUCHOHHATA CTOMHOCT ¢ Ha 0,5 (Hyra IsU10 U eT) Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTHBUTE HA €IUH JsU1, YHOpaBiaBalloTo [[pyXecTBO € JIbXKHO N1a Bb3CTaHOBU Ha JloroBopHusi @oHI
IBIDKIMAaTa cCyMa 3a coOCTBeHa cMeTKa B 10-THeBeH CPOK OT KOHCTaTHpaHe Ha TPelIkara.

AKko jomycHaraTa rpeuika He npesuiiasa 0,5 (Hyia Isy10 ¥ TIeT) Ha CTO OT HEeTHATa CTOWHOCT HA aKTUBUTE
Ha eJIMH Js1, YTpaBisBanioro [pyxkecTBo mpeamnpreMa HeoOXOAUMUTE MEPKU 3a U30STBaHE HA TPEIIKU
NP U3YHCIISIBAHETO HA HETHATA CTOMHOCT Ha aKTWBUTE HA €IWH JISU1 U 32 CAaHKIIMOHWPaHEe Ha BUHOBHHTE
JUITBXKHOCTHHU JIUIIA.

Te3u mpaBuia HaMUpaT MPHIOKEHHWE M KOTAaTO € JOIyCHAaTa Tpelika NPy W3YHCIsABaHE Ha HETHAaTa
CTOWHOCT Ha aKTHBUTE HA €IUH [sJI, B PE3yJITAT HAa KOSTO € 3aHIDKeHa WM 3aBHINIEHA I[eHaTa Ha 00paTHO
W3KYIyBaHE Ha eJIUH M.

7. (U3m. ¢ Pewenue na CI{ om 26.06.2013 2.) [lpu npomsiHa Ha HajOaBKaTa/0TOMBa, CBBP3aHU C pa3Mepa
Ha Pa3XoAWTe MO MpoAakda w 0OpaTHO M3KyIyBaHe Ha JsutoBe Ha JloroBopHust ®oHxa, YnpaBiasBamoTo
HpyxecTBo yBeoMsiBa MPUTEKATEINTE HA IJI0BE U OCTAHAINTE WHBECTHTOPHU Upe3 CHOOIICHNE B ME TS,
C KOSITO MMa CKJIFOUEH JJOroBop HezabaBHO ciey onobpenneTo oT KOH Ha npomenwute B Te3u [Ipasuna.

8. YnpasnsBamioro JpykecTBO criupa npoaaxkdara Ha JSIOBE B Cliydall HA BPEMEHHO MPEYCTaHOBSIBAHE
Ha 00paTHOTO M3KymyBaHe Ha nssioBe Ha ®onma. B Te3n ciydan mpekpaTsBaHETO Ha mpojaxkdara Ha
JISJIOBE € 32 CPOKa Ha BPEMEHHOTO CIIMPaHe Ha 00paTHOTO M3KYITyBaHe.

9. (M3m. ¢ Pewenue na CI{ om 26.06.2013 2., usm. 12.01.2023 2.) Yupasnsasaiioto [pyxecTBo yBeAoMsBa
MpUTEKATESTUTE HA JsioBe Ha DoHMA 3a CMpaHETO Ha MPojax0aTa/o0paTHOTO M3KYyIyBaHE He3a0aBHO
cliell B3EMaHETO Ha pellieHHe 3a TOBa HAa MECTara 3a IOJaBaHe Ha MOPHUKH 3a Mpojaxda m oOpaTHO
M3KYITyBaHe, KaKTO M Upe3 MyOIrKaIysi Meusl, ¢ KOSITO MMa CKITIoUYeH qoroBop u B IHTEepHeT.

10. IIpu BB300HOBsIBaHE HAa MPOAAKOATa/00pPaTHOTO M3KyIyBaHe YTpamisBamoro J[pyxkecTtBo oOsBsiBa
€MHCHOHHATa CTOMHOCT U oeHaTta Ha O6paTHO M3KYITYBAHC B ACHS, NPCAXOXKAAI] BT>306HOB5[B3HCTO.
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