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ASSET MANAGEMENT

INIPABUJIA

HA
JOI'OBOPEH ®OH/I “CEJIEKT PEI'HOHAJI”

PABJET I
OFBII[H PA3IIOPEJIBH

Ynen 1
Oobuu paznopedou

(1) (Azm. 30.03.2012 2., Hsm. 02.05.2012 2., usm. 12.01.2023 2) JOT'OBOPEH ®OH/] “Cenexrt Pernonan” e
J0TOBOpPEeH (POH[ IO CMUCHIA Ha WI. 5, all. 2 OT 3aKOHA 3a AEHHOCTTAa Ha KOJEKTUBHUTE HHBECTUIIMOHHN CXEMH U Ha
JPYTH TIPSINPHUATHS 338 KOJIEKTHBHO MHBeCTHpaHe. POHABT € KOJIEKTHBHA WHBECTHIIMOHHA CXeMa 32 MHBECTHUpPAHE B
MPEeXBHPIISIEMH [IEHHH KHIWKA U JPYTH JIMKBUAHN (PMHAHCOBU aKTHUBH 110 CMUCHJIA Ha Wi. 38 oT 3akoHa 3a JeiHOoCTTa
Ha KOJICKTHBHUTE WHBECTHIIMOHHU CXEMH U Ha PYTH NPEINPUATHS 32 KOJEKTUBHO HHBECTHPAHE.

(2) (M3m. 30.03.2012 r.) Joroopuust ®oua e 060c00EHO UMYIIECTBO 32 HMHBECTUPAHE BBB MPEXBBPISEMH [ICHHH
KHWDKAQ WK JAPYTH JIMKBUIHU (PMHAHCOBU aKTHBH C OIJIe]] MOCTUIaHE HA MHBECTHUIIMOHHUTE IETH 10 Wi. 7 MO-I0Jy.
@®oHIBT HE € FOPUIUYECKO JIHIIE.

(3) (A3m. 12.01.2023 2.) Horosopuust Do € pasmesieH Ha Oe3HamuuHH JsuioBe. POHABT MOCTOSHHO H31aBa
(mponasa) u M3KyIyBa 0OpaTHO CBOUTE JSUIOBE.

(4) (M3m. 30.03.2012 2) DoHmbT Ce OpraHM3Wpa W yIpaBisBa OT yIpaBisBamio apyxkectBo “Cernekt Acer
MenumxmbHT” EAJ[ B CHOTBETCTBHE ChC 3aKOHA 32 ACHHOCTTA HA KOJICKTUBHUTE UHBECTULMOHHU CXEMU U Ha APYTH
TPEANPUATHS 32 KOJCKTUBHO WHBECTHPaHe, 3aKOHa 3a MyOJIMYHOTO MpeylaraHe Ha IIEHHU KHMKa M MOA3aKOHOBHTE
aKTOBE IO MPHUJIAraHeTo My, 3aKOHA 3a 3aIbJDKCHUITA U JOTOBOPUTE U OCTAHAJIOTO MPHUIIOKUMO 3aKOHOJIATEIICTBO Ha
PemryOnuka beirapust.

(5) (Hsm. ¢ Pewenue ma CI om 26.06.2013 2) VnpasmsBamoro J[pyKeCTBO TpHTEXaBa paspelieHne 3a
opranmsupade u ympapinenue Ha ®onpa mo am. 1, m3mageHo ot Komucwsara 3a ¢unancoB Hagzop Ne 98-J1d/
06.06.2012 .

(6) HdoroBopuusit DoHA ce cuuTa 3a yUpECH C U3/IaBaHe HAa Pa3peIICHUETO 110 all. 5 ¥ MOCIEBAIIOTO My BIHCBAHE B
perucThpa Ha YHpaBIsBALIMTE IPY’KECTBA M YNPABJIsBaHUTE OT TAX JOTOBOPHU (OHIOBE, BojeH oT Kommucusra 3a
(buHAHCOB HAA30D.

(7) (M3m. 02.05.2012 r.) Ipu ochluecTBsiBaHe Ha AeiicTBUs MO ynpaBieHue Ha JloroBopHus PoHJ, YTpaBisBamioTo
JpyxecTBo IelicTBa OT UMETO U 3a cMeTKa Ha DoHa.

(8) (H3m. ¢ Pewenue na CIJ om 28.12.2016 2., uzm. 12.01.2023 2.) Axtusure Ha Jloroopuust DOHJT ce ChXpaHIBaT OT
JlenoszuTap, Kato Oe3HATMYHHTE (MHAHCOBM WMHCTPYMEHTH, NpHTekaBaHu oT (DoHIa ce BHHMCBAT B JIeMO3UTapHA
MHCTUTYLIUS KbM IOZICMETKa Ha Jlemo3urapa.

Ynen 2
Hepunuyuu u cokpawenusn
(M3m. ¢ Pewenue na CI{ om 28.12.2016 2., uzm. 12.01.2023 2.)

B Te3u [IpaBuia gomynocoueHuTe AyMH U U3pa3u UMaT 3HaYCHUE KaKTO CIe/Ba;

1.”3AKMCAIIK” e 3akoHa 3a AeHHOCTTa HAa KOJEKTUBHUTE WHBECTHIIMOHHH CXEMHU W Ha JAPYTH MPENNpHUATHS 32
KoJIeKTUBHO uHBectupane (“JIB”, 6p. 77 or 04.10.2011 r., u ci1. u3m.)

2. “Hapen6a” Ne 44” e Hapen6a Ne 44 ot 20.10.2011 r. 3a u3HCKBaHHMATA KbM JEHHOCTTA HAa KOJCKTHBHHUTE
WHBECTULIMOHHMA CXEMH, YINpPaBIsSBAILUTE IPY>KECTBA, HALIMOHAIHUTE WHBECTULHOHHM (OHIOBE, alNTepHATUBHHUTE
WHBECTUIIMOHHU (DOHJIOBE M JINIATA, YIIPABJISIBAIIHA ANTEPHATHBHU HHBECTHIIMOHHH (DOHJIOBE.

3. “SIIILIK” e 3akoH 3a my0aMyHOTO Npeniarane Ha ueHHu kamwka (“AB”, 6p. 114 ot 1999 u cn. u3m.);

4. “3I1PU” e 3akoH 3a mazapute Ha GpuHaHCOBU UHCTpyMeHTH (“AB”, 6p. 15 ot 16.02.2018 1., B cuna ot 16.02.2018
T. ¥ CJI. U3M.);

5. (U3m. 02.05.2012 r.) “Horoopuusar ®oun” miu “Douaa” e JoroBopen doua “Cenexkr Pernonan”, yupeneH u
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M3BBPIIBAII ACHHOCT ChITIacHO 4il. 5, an.2 u cir. ot 3AKWCIIIKUY;

6. “YnpasnsBamoro [pyxkectBo” e Ynpasmsaamo apyxectso “Cenext Acer MenmmxmbHT” EAJL, rp. Codus, koeto
€ YIpaBJIsBaIlo JIPYKECTBO 1Mo cMuchia Ha wi. 86 ot 3IKUCIIKUY,

7. “KOH” e Komucus 3a GpuHAHCOB HAA30D;

8. “Jlemo3urtap” € WHCTUTYLMs, OTTOBapslia Ha YCIOBHITA W W3NBbIHABAamA (yHKUuUTE MO wi. 34 u wi 35 or
3AKUCAIIKY;

9. “BamectHuk-npencenareiasr Ha KDOH” e 3amectruk-npencegarenst Ha Komucusra 3a (GHHAHCOB HAA30p,
pBKOBOCII ynpasieHue “Haa3zop Ha HHBECTUIIMOHHATA IEHHOCT;

10. (usm., 14.04.2021 2.) “bDB” e “brarapcka ¢ponmosa 6opca” A/l;

11. “HenTpamausar merozutap” ¢ “LleHTpaiien memosurtap” AJl, opraHu3upad ¥ U3BBPIIBAI ACHHOCT CHITIACHO HIL.
127 u cn. or 3IILK.;

12. “Ilpocnekra” e [IpocmekTsT 3a MyOnu4HO mpeiarane Ha gsutoBe Ha Jlorosopuus @oux cerimacHo wi. 12 u cit. ot
3AKUCAIIKY;

13. “IIpaBunara 3a oreHka” ca [IpaBuiara 3a oreHka Ha mopTdeiiia u onpenensHe Ha HETHATA CTOWHOCT Ha aKTHBHUTE
Ha JlorosopHus PoHx;

14. (M3m. 12.01.2023 2.) “PabGoten aeH” € ACHAT, KOWTO € pabOTeH 3a MecTara 3a IM0JaBaHe Ha MOPBYKHU, KBICTO Ce
[pojAaBaT U U3KyIyBaT o0paTHO asanoBeTe Ha JloroBopHus PoHA, U B paMKHUTE HAa pabOTHOTO BpeMe Ha MecTara 3a
NoJaBaHe Ha MOPBYKH.

15. “/IpprkaBa wieHKa” € AbpKaBa, KOATO € 4WiCHKAa Ha EBpomeickus chio3 WM Jpyra AbpKaBa, KOSTO MPUHAJICKH
KbM EBpOneicKOTO HKOHOMUYECKO NPOCTPAHCTBO.

16. “Tpera nppkaBa” ¢ IbpkaBa, KOSITO HE € WICHKA 10 CMHCHIa Ha T. 15.

17. (usm., 14.04.2021 2.) “Perynupan nazap® no wi. 152, an. 1 ot 311U e MHOTOCTpaHHA cHCcTeMa, OpraHU3UpaHa
W/WIK yTIpaBisiBaHa OT Ma3apeH Ooleparop, KOSATO cpella Wik ChISHCTBA 3a CPEeIIaHeTO Ha MHTEPECHTE 3a TIOKYIKa U
npoaax0a Ha (MHAHCOBM MHCTPYMEHTH Ha MHOXKECTBO TPETH CTPaHM Ype3 CUCTEMaTa M B CbOTBETCTBHE C HEHHHUTE
HEIMCKPELMOHHH MPaBWiIa 10 HA4YWH, PE3YNTaThT OT KOWTO € CKIFOUYBAHETO Ha JOTOBOP BHB BPB3Ka C (PMHAHCOBUTE
WHCTPYMEHTH, JOMYCHATH [0 TBHProBUS CBIJIACHO HEWHUTE TpaBWIa W/WIA CHCTEMH, JIMIEH3UpaHa U
(YyHKUMOHUpAIIa PEJOBHO B ChOTBETCTBUE C M3McKBaHusATa Ha 3[IDPU n akToBere mo mpuiara€eTo my. Perynupan
nazap cbrimacHo wi. 152, an. 2 3IIOU e u Bcska MHOrOCTpaHHAa CHCTEMa, KOATO € JIMLEH3UpaHa U (YHKIHOHHpA B
ChOTBETCTBHE C U3MCKBaHuATa Ha [lupextua 2014/65/EC na EBponeiickus napinamenT u Ha ChBeTa;

18. (uzm., 14.04.2021 2.) “Jlpyr perynupaH maszap” € peryjupaH Iaszap, pa3jindeH OT To3u mo wi. 152, am. 1 u 2
3I1PU, pyHKunoHUpAaL peIOBHO, IPU3HAT U IyOJIMYHO TOCTHIIEH.

19. (usm., 14.04.2021 2.) “llenHn KHWKA” ca MPEXBBPJIUMH IpaBa, PETHCTPUPAHUA MO CMETKH B JCMO3UTAp IO
cmuchbia Ha wi. 2, maparpad 1, T. 1 ot Permament (EC) Ne 909/2014, kouTo ce ThpryBaT Ha KallMTaJIOBUS Ia3ap, C
W3KIIIOYEHHE HA IJIaTeKHUTE WHCTPYMEHTH, KAaTo: aKUUHM B JAPYXKECTBA M APYTH LEHHW KHWXKA, €KBHBAJICHTHH Ha
aKIMHTE B KAMTAJIOBHU JIPYKECTBA U APYTH IOPHIUUECKH JIUIIA, KAKTO M JICTIO3UTAPHU PA3MUCKH 33 aKIMH; OOJIUTaIl[iH
U npyrd GOpPMH Ha CEKIOPUTH3UPAH JBJT, BKIIOYUTEITHO JETMO3UTAPHHU PA3MMCKH 33 TaKHBa MPEXBHPIUMH IEHHH
KHIKA; APYTH LIEHHU KHWKa, KOUTO JaBaT MpaBo 3a NpuaoOuBaHe WK Npojax0a Ha TaKKWBa LIEHHU KHMXKa WA KOUTO
BOJST JI0 MApUYEH CETHJIMEHT, ONPENEIEHO Bb3 OCHOBA HA MPEXBBPJIMMH LIEHHU KHUXA, BJIyTHH KYPCOBE, JINXBEHU
MIPOLIEHTH WJIH JOXOJTHOCT, CTOKU WJIM APYTH MHJIEKCH WU TIOKa3aTemH;

19.a. (nosa ¢ pew. na C/[ om 12.01.2023 2.) “IlpexBbpisieMn LeHHUW KHWKa” 1o cmucbia § 1, 1. 17 or /IP Ha
3AKUCAIIKH ca: a) akuuu B Opy>KeCTBa U APYT'H LEHHU KHIJKA, EKBUBAJICHTHHU Ha akUuH; 0) oOiMrauuy u Jpyru
(hopMU Ha CEKIOPUTHU3UPAH JIBJIT (IBJITOBU IIEHHU KHUXKA); B) JPYTH NMPEXBBPIIIEMH [IEHHN KHIKA, KOUTO JIaBaT MPaBo
3a mpuoOrBaHe Ha MPEXBBPISEMH [IEHHU KHIDKA Ype3 3alMCBaHe WM M3BBPIIBaHE Ha 3aMsHA.

20. (uzm., 14.04.2021 2.) “NHCTpyMEHTH Ha MapU4yHHA Ha3ap”’ ca MHCTPYMEHTH, OOMYaiHO THPTYBaHW Ha MapUYHUS
na3ap Karo KpaTKOCPOYHH JbPXKAaBHU LEHHU KHWKA (CHKPOBUIIHU OOHOBE), AETIO3UTHH CEPTU(UKATH U THPrOBCKU
LIEHHU KHWKa, KOUTO MMaT Xapakrepuctukute 1o wi. 11 ot Jlenerupan pernament (EC) 2017/565, ¢ uzkimoueHue Ha
IUIATE)KHUTE MHCTPYMEHTH.

21. "NuBecTuTOp" € MHBECTUTOP MO CMHUCHIA Ha § 1, T. 1 OT ZOMBJIHUTENHHUTE pa3nopeI0ou Ha 3aKOoHa 3a MyOJIUYHOTO
MpenjaraHe Ha EHHU KHIDKA.

22. "KnueHT" € BCSKO (DM3MYECKO WM FOPUIUYECKO JUIE M BCSKO JIPY)KECTBO, BKJIFOUYMUTENHO KOJICKTHBHA
WHBECTUIMOHHA CXE€Ma, YUSTO IEHHOCT ce YIpaBisiBa OT YIPAaBIABALIO APYKECTBO MM KOETO CE MOJI3Ba OT YCIYTHTE
mo 4j. 86, ain. 2.

23. "KonekTMBHa HWHBECTHLMOHHA cXxeMa" € MPEANpUATHE, OPraHU3UPaHO KAaTO HMHBECTUIMOHHO IPYKECTBO,
JOTOBOpeH (hOHI WIIM [ASJIOB TPBCT, MONYYWIIO paspelieHre 3a HM3BBbpIIBaHE Ha IEWHOCT chriacHo JlupextuBa
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2009/65/EO.

24. "KomrmeTeHTHH OpraHu" ca OpraHUTe Ha CHOTBETHATa JIbp)KaBa, KOUTO WMAT HAJ30pHU IPABOMOINHUS IO
OTHOIIICHHE HAa ChOTBETHATA HHCTHUTYIIUS.

25. "HerHa croiHOCT Ha akTHBHTE" € O0IlaTa CTOMHOCT Ha BCHYKH aKTHBM B NOpTdeiia Ha KOJCKTHBHATA
MHBECTUIIMOHHA CXeMa, HaMalleHa ¢ BCUYKH 3aIbJDKCHUS.

26."TIputexaten Ha qUI0Be" € BCAKO (PU3UYECKO WU FOPUIUICCKO JIUIE, KOSTO MPUTEKABa SIUH U ITOBEYC Jsia B
KOJICKTUBHA WHBECTUIIMOHHA CXEMa.

27. "Tpaen HocuTen" € CpeACTBO 3a NpEIOCTaBsHE Ha HMHMOpPMAIMS HAa WHBECTUTOP, KOETO IIO3BOJISBA Ha
WHBECTUTOPA Jla ChbXpaHsBa WH(pOpMAIUATa, agpecUpaHa JIMYHO JO HEro, MO HAYMH, MO3BOJISABAI ITOCIIEIBAIIO
3alo3HaBaHe C Hesl 32 MEepHOJ] OT BpeMe, aJeKBaTeH 3a IIeJNTe Ha MPEJOCTaBsHe Ha MH(OpMAIUATA W MO3BOJISIBAL]
BB3NPOU3BEKIaHe HA ChXpaHeHaTa HHPpopMaIns 0e3 TPOMEHH.

Ynen 3
Haumenosanue u pupmen 3nax

(1) ( Uzm. 02.05.2012 r.) HaumenoBanuero Ha JloroBopuuss @ona e “Cesiekt Permonan”, kato To ce M3MUCBa
JOITBITHUTENHO Ha aHTIHICKY e3uK Kato “Select Regional”.
(2) Torosopuusat ®oua nMa GpUPMEH 3HAK, KOKTO ce 0mo0psaBa oT YipasisBaiioTo JpyKecTso.

Ynen 4
Jannu 3a Ynpaenaeawomo /Ipyscecmeo

(1) (M3m. 30.03.2012 r., U3sm. 26.06.2013 r., usm., 14.04.2021 2., uzm. 12.01.2023 2.) JloroBopuust ®oHm e
OpraHv3HpaH U ympasisiBaH OoT YmnpasisaBawo JpyxectBo “Cenext Acer MenumxkmbHT® EAJl, cbCc cepamuuie u
aapec Ha ymnpasneHue: rp. Codus, paiion “Kpacno ceno”, Oy “Bearapus” Ne 58, 6nok ,,C”, etr. 7, oduc Ne 24,
tenedon: (02) 810 26 51; e-mail: info@selectam.bg, Mutepuer crpanuma: www.selectam.bg. VYmpasnsBamoTo
HpyxecTBO WMa TpaBO Ja W3BBHPINBA: YTpaBIeHHE Ha JEHHOCTTA Ha KOJIEKTHBHM WHBECTHIIMOHHU CXEMH,
BKIJIFOUMTEIHO: YIPAaBJieHUE HAa WHBECTHIINWTE; aJMUHUCTPUPAHE Ha JAJIOBETE, BKIIOYUTEITHO IMPAaBHU YCIYyTH U
CUETOBOJIHYU YCIIYTH BB Bpb3Ka C yIpaBJICHUE Ha aKTUBHUTE, UICKaHUs 32 HHPOPMAIUS Ha HHBECTHTOPHUTE, OIICHKA Ha
AKTUBUTE W M3YHCISABaHE I[eHATa Ha JSUIOBETE, KOHTPOJ 3a CIlla3BaHE HA 3aKOHOBHTE M3MCKBAaHUS, YIpaBJeHHE Ha
pHUCKa, BOJIEHE HA KHUTATa HA NMIPUTEXATEINTE HA JISUI0BE, B CIIyYanTe Ha W3BBPIIBAHE HA JEHHOCT IO YIpaBJeHHE Ha
KOJICKTUBHA WHBECTUIIMOHHA CXEMa C MPOM3XOJ] OT JIpyra JAbpKaBa 4ieHKa, pa3npeliesieHie Ha TUBUICHTH U JPYTH
TUTAlaHus, U3[IaBaHe, MPoJiak0a U 00paTHO M3KYITyBaHe Ha JIAJIOBE, M3ITBIHEHUE Ha JIOTOBOPH, BOJICHE HAa OTYETHOCT;
MapKeTHHTOBH YCIYTH. YTPaBISBallOTO APYXKECTBO MOXKE Jla MPENOCTaBi W CIEIHUTE AOMBIHUTEIHU YCIYTH:
yIpaBiieHUE Ha JISHHOCTTa HA HA[MOHATHN WHBECTUIIMOHHU (OH/IOBE; yIpaBJICHHE, B ChOTBETCTBUE ChC CKIIIOUECH C
KIMEHTa JIOTOBOP Ha WHIUBHUIYyaJleH MOPTQEii, BKIOYHTEIHO TMOPTPEHa Ha MpeAnpusTie 3a KOJIEKTUBHO
WHBECTHpaHe, BKIIOYBAIl (MHAHCOBH WHCTPYMEHTH, MO COOCTBEHA TMpelieHKa, 0e3 CHelHaTHu HapeXIaHWs Ha
KIIMEHTa;, TPEJAOCTaBsSIHE HAa WHBECTUIIMOHHU KOHCYJITAIMM OTHOCHO ()MHAHCOBH HWHCTPYMEHTH, CBhXpPaHEHHE U
aJIMUHUCTPUPAHE Ha JISUTOBE Ha JAPYTH MPEIPUATHS 32 KOJIEKTUBHO WHBECTUPAHE; BIMCAHO € B peructbpa Ha KOH ¢
Pemenne Ne 396 — V]I ot 24.09.2003 r. u My € U3aJicH HOB JIMUIIEH3 32 U3BbPIIBAHE HA ACHHOCT KaTO YNpaBiIsBallo
npyxectso ¢ Pemenue Ne 150 — V]I ot 22.02.2006 r.; npensnanen HoB ymieH3 Ne 45 — V]1/06.06.2012 Ha ocHOBaHUE
Pemenne Ne 150 — Y1 ot 22.02.2006 r. Ha KoMucusita 3a puUHAHCOB HAJA30p U MPEU3aagcH HOB JuieH3 Ne 66 — Y ]|
/01.07.2020 . Ha ocHoBanue Pemenne Ne 150 — V]I ot 22.02.2006 1. Ha KomucusiTa 3a puHaHCOB HAA30D; BIHCAHO €
B peructbpa Ha KOH ¢ Pasnopexnane Ne 413 ot 02.10.2003 r. nox mHomep 08-0006; mputeskasa smuen3 Ne 66 — V]|
/01.07.2020 r.; BumcaHo € B ThbproBeckus peructsp npu CI'C no ¢.a. Ne 10921/2003 r. ¢ maptuaen Ne 79643, tom 947,
cTp. 113 1 e mpeperucTpupaHo B THPrOBCKUS PETUCTHP NMPH AreHiusTa 1o Bnuceanusta ¢ EMK 131157456.

(2) VYmnpasnsBamoro JlpyxecTBO MMa eIHO-CTEIIEHHAa CHUCTEMa Ha YyIpaBieHHe, CbcTosima ce oT CbBeT Ha
TUPEKTOPHTE.

Ynen 5
Cpox

Horoopuust @oHj ce yupesiBa 3a HEOTpaHUUYEH MEPUOJ OT BpEME.
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Ynen 6
Meiinocm na @onoa
(M3m. 30.03.20121.)

HoroBopuust @oH € TpeANpPUATHE 33 KOJICKTUBHO WHBECTUPAHE B JIMKBUHU MPEXBHPISEMHU IICHHU KHIDKA U JPYTH
JIUKBUHU (PUHAHCOBU akTHBYU 10 cMuchia Ha wi. 38 3JIKMCITKHW na napuunu cpeacTBa, HaOpaHHU Ype3 MyOJIMIHO
TpeyiaraHe Ha JSUI0BE, C OrJie/] MOCTUTaHe Ha WHBECTHIIMOHHNTE TIeJTH TI0 WI. 7, KOETO C€ OCBIIECTBABA HA IPUHITUTIA
Ha pasnpesesieHre Ha pUcKa, OT YTpasisiBamoTo JpyxecTso.

Ynen 6a
Hucmpymenmu nHa napuuHus naszap u yeHHUu KHuxca, 6 koumo Donovm modice 0a uHgecmupa

(1) (oM. 30.03.2012)
(2) (usm. 30.03.2012, uzm., 14.04.2021 2.) uBectunmute Ha MOHIA MOTaT J1a C€ ChCTOSAT CaMo OT:
1. mpexBBpisieMH LEHHU KHIDKA M MHCTPYMEHTH Ha MapUYHUs Ta3ap, JOMyCHATH O WIM THPTryBaHW Ha PeryJHpaH
nazap o wi. 152, an. 1 u 2 ot 3I1OU;
2. MPEeXBBHPISIEMH [IEHHU KHIDKA U MHCTPYMEHTH Ha IMapUYHUS 1a3ap, ThPryBaHH Ha PETYJIHpaH mas3ap, pazindeH OT
To3u 1o wi. 152, an. 1 u 2 or 3[I®U, B Penybnuka bbirapus win B Apyra AbpikaBa 4dieHKa, (yHKIIMOHMpAIL
PENOBHO, MPU3HAT U MyOJIUYHO JOCTHIICH, KAKTO ¥ IEHHU KHWKAa U MHCTPYMEHTH Ha MapHyHHSA 11a3ap, EMUTUPAHH OT
PemryOnmka beirapus wnm npyra rbprkaBa diIeHKa,
3. mpexBbpIIIeMHU LICHHW KHMKA U WHCTPYMEHTH Ha TMapU4yHMS 1a3ap, AOMYCHATH O THProBUs HA OQUIMAICH Ma3ap
Ha ¢oHA0Ba Oopca WM THPryBaHU Ha IPYT PETYJIMpaH mazap B TpeTa JbpikaBa, QYHKIHMOHUPAL PEIOBHO, IPU3HAT U
myOJMYHO JOCTHIIEH, KOWTO Ca BKIIOYEHH B CIHUCHK, ofoOpeH ot KOH mo mpemioxeHnne Ha 3aMECTHUK-
TpeiceaTesi, WK ca IpeABHuIeHH B Te3u [Ipasuna;
4. HACKOpO W3IaJCHU TPEXBBPISIEMH LIEHHH KHWKA, B YCJIOBHATA HA YHUSATO EMHUCHs € BKJIIOUYEHO TOeMaHe Ha
3aJIBIDKEHHE JIa C€ UCKa JIOITyCKaHe, U B CPOK, HE TIO-ABIBI OT €/IHA TOAMHA OT U3AaBaHETO UM, J1a ObJaT JOMyCHATH
0 ThproBus Ha oduimaneH ma3ap Ha ¢GOHIOBAa OOpca WM Ha JAPYT peryiupaH Inaszap, (pyHKIHOHHpAI PEIOBHO,
MPU3HAT U MyOJUYHO JOCTBIICH, KOUTO Ca BKJIFOUEHH B CIUCHK, 0100peH oT KOH mo mpemioskeHre Ha 3aMECTHUK-
TpesiceaaTens, WK ca IpeaABuieHH B Te3u [Ipasuna;
5. IAI0BE HA KOJIEKTUBHU MHBECTUIIMOHHU CXEMH W/IITH Ha JPYTU MPEINPUSTUS 32 KOJIEKTUBHO UHBECTHPAHE, KOUTO
OTroBapsAT Ha ycnoBusiTa Ha wi. 4, an. 1 ot 3IKUC/IIKHY He3aBuCHMMO OT TOBa, ajH Ca ChC CEJAIMIIE B JbprKaBa
YIEHKA, IPU YCIIOBHE Ye:
a) IPyTUTe MPEATNPUATHS 32 KOJEKTUBHO WHBECTHPAHE OTTOBAPAT Ha CIETHUTE YCIOBUS:
aa) TOJYYWIIM ca pa3pelleHHre 3a HM3BBPIIBaHE Ha JEWHOCT IO 3aKOH, CBhITACHO KOWTO BBPXY TAX CE
OCBhIIIeCTBIBA HaA30p, Koiito KOH mo npeioxkenne Ha 3aMECTHUK-TIPEICEIATENAT CMATa 3a€KBUBAJICHTEH Ha
HaJ30pa ChIVIACHO TMPAaBOTO Ha EBpOMEWcKHs Chi03, M CHTPYAHHYECTBOTO MEXKIy HAIA30pHUTE OpraHH € B
JIOCTAaThYHA CTETIEH OCUTYPEHO;
00) HUBOTO Ha 3aIUTa Ha MIPUTEKATEIUTE HA JISUIOBE B TSAX, BKIIOYUTEIHO MTPABUJIATa 32 Pa3lpe/ieieHUeTO
Ha aKTHBUTE, 3a TIOJI3BAHETO U MPEJIOCTABSIHETO HA 3aeMHU Ha IPEXBHPIISICMH [IEHHU KHIDKA M MHCTPYMEHTH Ha
MapuyHUs Ta3ap, KakTo U 3a mpojaxk0aTa Ha IICHHW KHIXKA M WHCTPYMEHTH Ha TapU4HUs Ta3ap, KOUTO
MPENPUITHATA 32 KOJIEKTUBHO MHBECTUPAHE HE TIPUTEkKABaT, ca EKBUBAJICHTHH Ha MpaBUIIaTa U 3alllMTaTa Ha
MIPUTEKATEIUTE Ha JSUT0BE Ha KOJIEKTUBHH WHBECTUIIMOHHU CXEMHU,
BB) pa3KpuBaT NMEPUOJUYHO MH(POpPMAIIHs], KATO U3rOTBAT U MyOJIMKYBaT TOIAUIIHU U 6-MECEYHU OTUETH,
JaBally BB3MOXKHOCT 3a OLIEHKAa HAa AKTUBHUTE, MACHBUTE, NMPHUXOJUTE M H3BBPILIECHUTE ONEpaluu Ipe3
OTYETHUSI IEPUOJI, U
0) He moBeye oT 10 Ha CTO OT aKTUBUTE Ha KOJICKTUBHHTE WHBECTHUIIMOHHHW CXEMH WM Ha JPYTHTE
NPEaNpHUsITHs 32 KOJEKTUBHO HMHBECTHpaHE, YUETO MPUIAOOMBaHE ce NMpeaBWXKIa Ja C€ HM3BBPILM, MOrar
CBIVIACHO YUPEJAMUTEIHUTE UM aKTOBE WIIM TpaBHiiaTa UM Ja ObJIaT MHBECTHPAHU OOIIO B JISUIOBE HA JIPYTH
KOJICKTUBHH WHBECTUIIMOHHU CXEMH WM B IPYTH TPEIIIPUSTHS 32 KOJIEKTHBHO HHBECTHUPAHE;
6. BIOTOBE B KPEOUTHH WHCTUTYIMH, IUIATUMU TPU TOWCKBaHE HMIM 332 KOWUTO ChHINECTBYBa MPaBOTO na ObIaT
W3TETJICHHU M0 BCSIKO BPEME, M € JaTa J0 Majex He moBede oT 12 mecela; KpeAUTHUTE WHCTUTYLIMU B TPeTa AbpKaBa
TpsiOBa Jia cria3Bat mpaBuia U ja ca o0eKT Ha Haja3op, kouto KOH mno npennoxeHnue Ha 3aMeCTHHK-TIPECEIATENST
CMsITa 32 €KBHBAJICHTHH Ha TE3U CHIJIACHO MPAaBOTO Ha EBporneiickus chio3;
7. nepuBaTUBHU (PMHAHCOBH WHCTPYMCHTH, BKIFOYUTEIIHO CKBUBAJICHTHU HA TAX WHCTPYMEHTH, 3abJDKCHUSATA II0
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KOWTO MOTAT Aa OBbJIaT U3MBJIHEHN Upe3 MapUiHO IUIANlaHe, ThPIyBaH! Ha PeTYINpaHH ma3apu o T. 1 - 3;
8. (Msm. ¢ Pewenue na CJ om 26.06.2013 2., usm., 14.04.2021 2.) nepuBaTUBHU (UHAHCOBH WHCTPYMEHTH,
THPIyBaHH Ha U3BBHOOPCOBHU Ma3apH, IPU YCIOBHE Ue:

a) 0a3oBUTE MM aKTUBU ca WHCTpyMeHTH 1o wi.38, an. 1 ot 3AKWUCAIIKH, ¢urancoBu WHAEKCH, TUXBEHN

MPOLIEHTH, BalyTa WM BaJyTHH KypCOBE, B KOUTO KOJIEKTUBHATA HHBECTUIIMOHHA CXE€Ma MOXe J]a HHBECTHpa

CBIIIACHO MHBECTHIIMOHHATA CH MOJUTUKA, OTIpe/iesieHa B Te3u [IpaBuia;

0) HacpeliHaTa cTpaHa IO CAEJIKaTa C Te3U ACPUBATUBHU (DHHAHCOBM MHCTPYMEHTH € MHCTUTYLUS - IPEIMET

Ha MpyACHIHAJICH Haa30p, U OTroBaps Ha M3nuckBaHus, ogoopenn or KOH mno mpennoxeHne Ha 3aMECTHUK-

IpeJiceaTens;

B) ca OOEKT Ha HaIeXJHAa M IOAJEKAIlAa HA IIPOBEpKAa EXEIHEBHA OLCHKA M BBHB BCEKHM MOMEHT IIO0

MHULIMATHBAa Ha KOJEKTHBHATA WMHBECTHUIMOHHA CXeMa MOTaT Ja ObAaT MpOJAACHH, JUKBUIUPAHHU HIIH

3aKpUTH 4pe3 oceToBa CAETKA M0 CIPaBEAINBa CTOHHOCT;

9. (M3m. ¢ Pewenue na CIJ om 26.06.2013 2., uzm., 14.04.2021 2.) MHCTpyMEHTH Ha MApUYHHS Ma3ap M3BHH TE3H,
THPTyBaHH Ha PETyJIUpaH IMa3ap W MmocoveHd B § 1, T. 6 or gombaHuTenHute pasnopenou Ha 3AKWCAIIKU, ako
BBPXY EMHUCHSITA WM EMHTEHTA HAa T€3H HHCTPYMEHTH C€ OCBILIECTBIBA HAI30D C IIeJ 3aIUTa Ha HHBECTUTOPUTE MU
CIECTSBAHUATA M OTTOBAPAT Ha CIEIHUTE YCIOBUS:

a) eMUTHpPaHH WU TapaHTHPaHU ca OT UEHTPAJIHH, PETHOHATHU MM MECTHH opranu B PenyGnuka bearapus

WIK B Apyra Abp)KaBa wWieHKa, oT bbiarapckara HapoaHa OaHKa, OT LieHTpajgHa OaHKa Ha Jpyra Ibp)KaBa

4nieHka, oT EBpormeiickara nenTpanHa 6aHka, or EBpomneiickus cbio3 wim ot EBponelickaTa HHBECTHIIMOHHA

0aHKa, OT TpeTa Abp)KaBa, a B CIy4daWTe Ha (hefiepaiHa TbpaBa - OT €IHH OT YICHOBETe Ha (epepaHaTa

IbprKaBa, OT MyOJIMYHA MEXIyHapOAHA OPraHU3aLusl, B KOSTO WICHYBa IIOHE €/1Ha IbP)KaBa YICHKA;

0) U31a7icHN ca OT EMUTEHT, YHITO EMUCHS [IEHHU KHIDKA Ce ThPryBa Ha peryJupad mazap mo t. 1 - 3;

B) €eMUTUPAHU WJIU TapaHTHPAHU ca OT JIMLE, BEPXY KOETO C€ OCHIIECTBABA MPYASHIMAIEH HAA30p ChIIacHO

KPUTEPHH, OTIPEICICHU OT NpaBoTO Ha EBpomelckus cbhio3, WM OT JHUIE, KOETO € 0OEKT U cra3Ba MpaBuia,

MPUETH OT CHOTBETHHUSI KOMIIETEHTEH OpraH, KOUTO Ca MOHE TOJKOBA CTPOTH, KOJKOTO Ca M3MCKBAHUSATA,

OIpeJIeICHH OT IIPaBoTO HAa EBponeiickus cb1o3;

T) M3JAJICHH ca OT €MHUTEHTH, pa3iudHu OT Te3u mo Oykeu "a", "0" m "B", oTroBapsmy Ha KpUTEPUH,

ono6penu or KOH no npeanoxeHue Ha 3aMECTHUK-TIPECEAATENs, TapaHTHPALLH, Ye:

aa) UHBECTHUIIMUTE B TE3M HHCTPYMEHTHU ca OOEKT Ha 3all[UTa Ha HHBECTUTOPHTE,

EKBHBAJICHTHA HA 3aIIUTaTa, HA KOSITO TOAJIeXKAT WHBeCTHIINUTE 110 OykBHu "a", "0" u "B";

00) eMHUTEHTBT € JAPYKECTBO, UMMTO KamuTajl W Pe3epBU ca B pa3Mep He MO-MAJIKO OT JIEBOBATa
paBHoctoitHocT Ha 10 000 000 eBpo, KOETO MpeAcTaBs U MyOIMKyBa FOAWITHA (UHAHCOBU OTYETH B CHOTBETCTBUE C
UYerbpTa aupektuBa Ha ChBeta oT 25 ronu 1978 1., mpuera Ha ocHoBaHue 4i. 54, § 3, 6ykBa "x" ot Jloroeopa
OTHOCHO TOJIWIIHHUTE CYETOBOJHHM OTYETH Ha HAKOM BHIOBe npyxectBa (78/660/EMO) umu ¢ Permament (EO) Ne
1606/2002 na Epomneiickust napnamednT U Ha CwBera orT 19 1omm 2002 r. 3a mpunaraHeto Ha MeXIyHapOJAHUTE
CUETOBOJIHU CTaHJApPTH, W € JIHIE, KOoeTo (PMHAHCUpa Tpyla OT JPYKECTBa, B KOSTO Y4acTBAT €JHO HMJIM HIKOJKO
Ipy>KecTBa, MPUETH 3a THProBUs Ha PETYJIHMpaH Mas3ap, WK JIMIe, KoeTo (PUHAHCHUPa JIPY>KECTBA 32 CEKIOPUTH3ALUS,
BB3I0JI3BAILM C€ OT OAHKOBA JIMHUS 32 OCUTYPSABaHE HA JTUKBUIHOCT.

Ynen 60
H3uckeanua Kvm npexevpnaemume YeHHU KHUICA, UHCIMPYMEHMUMe HA NAPUYHUA RA3ap U Opy2ume aKmuegu no
un. 38 3SAKHCHIIKH u kom cmpykmypama Ha aKkmueune u nacusume u iuxkeuonocmma na @onoa

(1) (M3m. 30.03.2012 r.) [IpexBbprsieMHUTE IIEHHH KHIKA, B KOUTO MOKe Ja nHBecTHpa JloroBopuust ®onx, TpsOBa
Jla OTrOBapAT Ha CIEIHUTE YCIOBUA:

1. motenumanauTe 3aryou, konto MoHma MOXe Ja TIOHECE OT MPUTEKABAHETO MM, Ca OTPAHWYECHH A0 pa3Mepa Ha
IJIaTeHaTa 3a TAX LIeHa;

2. NMKBUIHOCTTa UM HE 3acsira criocoOHocTTa Ha POHJA MO HMCKaHE HA MPUTEXKATENUTE HA JAAJIOBE Ja M3KYIyBa
00paTHO JISI0BETE CH;

3. uMaT HaJeKHa OIeHKA!

a) HEHHUTE KHWXKa, TOMyCHATH J0 WM ThPTYBaHM Ha peryiupad maszap mo wi. 38, an. 1, 1. 1 - 4 3AKUCIIIKH,
uMaT TOYHHU, HAJEKIHU U PEJOBHO yCTAaHOBSBaHM LICHU, KOUTO Ca IMPEJAOCTABEHH OT Ia3apa WIM OT HE3aBUCHUMHU OT
E€MHUTEHTUTE CUCTEMH 3a OLICHSIBAHE;

0) umennure kamwka no wi. 38, an. 2 3JKUC/IIKM umat mepuomuvHa OIICHKA, W3BBPIICHA B3 OCHOBA Ha
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WHpOpMAITUS, TPEAOCTABEHA OT EMUTEHTA, MM Bh3 OCHOBA Ha KOMIIETEHTHO WHBECTUIIMOHHO MTPOYYBAHE;
4. 3a TAX € HAJIMIIE MOIXO0/sIIIa HH(OpMALHSL:

a) 3a [IEHHUTE KHWKA, JIOIMyCHATH JI0 WM ThPTYBaHH Ha peryiupaH nasap mo wi. 38, an. 1, 1. 1 - 4 3AKUC/IIKH,
ce MpeoCTaBs PEIOBHO TOYHA ¥ MOIPOoOHA MH(OpMaIIHs KbM MMa3apa 3a [eHHATa KHUra WM KOTaTo € MPWIOKUMO, 32
noprdeiina Ha IICHHAaTa KHUTA;

0) 3a nennute kamwka mo wi. 38, an. 2 3JKUCIIIKU ce npenocraBs penoBHO TouHa nHpopmanus g0 donpa 3a
IEHHATa KHUTA WK KOTaTo € MPHIIOKUMO, 33 TIopTdeisia Ha IIeHHATAa KHUTA;

5. ca CBOOOTHO MPEXBBILUISICMH;
6. TAXHOTO MPHIOOMBaHE CHOTBETCTBA HA MHBECTUIIMOHHHUTE LICJIM W/WIIM MHBECTHLIMOHHATA TIONIMTHKA Ha DoH/a;
7. PUCKBT, CBBbP3aH C TAX, € aJcKBaTHO yCTaHOBEH B [IpaBuinaTa 3a ynpapieHue Ha pucka Ha PoHpa.
(2) (M3m. 30.03.2012 r.) Cuura ce, 4e HeHHHTE KHIKa 1o wi. 38, am. 1, 1. 1 - 3 3JJKUCAIIKH orrosapsar Ha
M3UCKBaHMsATA M0 all. 1, T. 2 u 5, ako POHABT HE pa3nosaraT ¢ MHPOPMAIKUs, KOSITO Ja JIOBEAE 10 APYT U3BO/L.
(3) (M3m. 30.03.2012 r.) 3a npexsbpissemu neHan karka mo wi. 38 3JIKUCIIKH ce cuuTaT M aKIHUTE/ ISIOBETE HA
WHBECTUIIMOHHO JPYKECTBO, JOTOBOPEH (DOHI WK ASTIOB TPHCT OT 3aTBOPEH THII, aKO: 1. OTrOBapsAT HA YCIOBUSATA IO
an. 1 u?2;
2. VHBECTHIMOHHUTE NPYXKECTBA M [SUIOBUTE TPHCTOBE ca OOCKT Ha MpaBHja 3a KOPIOPATUBHO YIpaBJICHHE,
MPWIOKHMH KBM JIPY)KECTBaTa, a JOroBOpHHUTE (DOHIOBE ca MpeaMeT Ha MpaBuiia 3a KOPIOPATHBHO YINPaBIICHHE,
CKBUBAJICHTHU HAa TE3H, IPUIOKUMH KbM JIPYKECTBATA;
3. IpyXecTBOTO, KOETO YIpaBiisiBa JIOrOBOPHHS (POHI, CHOTBETHO IPYKECTBOTO, KOCTO YINpPAaBisBa aKTHBUTE Ha
WHBECTUIIMOHHOTO JPYXKECTBO M JSJIOBUS TPHCT, aKO MMa TAKOBa, € MPEIMET Ha HAIMOHAIHA PEryialus C e
3alUTa Ha UHBECTUTOPUTE.
(4) (M3m. 30.03.2012 r.) 3a npexBwbpiasiemu IeHHH KHIDKa mo wi. 38 3JAKUCIIIKU ce cuutar U (GUHAHCOBUTE
WHCTPYMEHTH, KOUTO OTIOBapsT Ha YCIOBMATA MO al. 1 U 2 U ca TapaHTHPaHU OT WJIM ca CBBbP3aHM C MPEICTABSIHETO
Ha JIPYTH aKTHBH, KOUTO MOXKe Jia ca pa3iaudHu oT Te3u 1o wi. 38, an. 1 ot 3JJKMC/IIIKHN. KoraTo neHHuTEe KHIXKA 110
MNpeaAXOJHOTO M3PCUCHUEC ChAbPKAT BHCAPCH ACPUBATUBCH MHCTPYMCHT, I10 OTHOLICHUC Ha BHCAPCHUSA NCPUBATHBCH
WHCTpYMeHT ce npuiara wi. 40-43 3JKUCATIKN.
(4.a) (Hosa ¢ pew. na C/{ om 12.01.2023 2.) Koraro ynpasisiBamio JApy>KeCTBO 32 CMETKa Ha yMpPaBIIsIBAHHS OT HErO
@doHx U3BBPINIBA Cyan 3a 00Ia JOXOAHOCT WM WHBECTHPA B JIPYTH JICPUBATHBHU (DMHAHCOBU HMHCTPYMEHTH C
MOJIOOHY XapaKTePUCTHKH, 10 OTHOIICHHWE HA TE3W aKTHUBU OT mopTdeitia Ha PDonHma ce mpuimarat wi 45 — 49
3AKUCAIIKHA.
(5) (M3m. 30.03.2012 2.) HHCTpyMEHTH Ha MapU4HMS Ia3ap MO cMHchia Ha § 1, T. 6 OT AOIIBJIHUTEIHUTE
paznopenou Ha 3JKMCIAIIKU ca nuHCcTpyMEHTH, KOUTO ca:
1. ¢uHAHCOBM MHCTPYMEHTH, IOMYCHATH IO ThPTOBUS WM ThPryBaHU HA PEryJUpaH Ma3ap Mo CMHCHJIA Ha
. 38, an. 1, 7. 1 — 3 3IKUCIIKU,;
2. (uHaHCOBU MHCTPYMEHTHU, KOUTO HE ca JOMYyCHATH IO ThPTOBHSI.

WHcTpymMeHTHTE Ha MapuyHUs Mas3ap, B KOUTO MOXe Jia nHBectupa DoHABT, ce cuuTaT 3a OOMYaiHO THPIyBaHU
Ha MapUYHHUS Ta3ap, aKO OTTOBAPSIT Ha EIHO OT CIICAHUTE N3UCKBAHHUSL:
1. UMaT magex npu eMUTUpaneTo A0 397 IHU BKIL;
2. IMaT OCTaThUCH CPOK IO majiexa a0 397 IHU BKIL;
3. moJyIeXaT Ha PEAOBHM KOPEKLIUH Ha JJOXOAHOCTTA MPH YCIOBHATA HA MAPHYHMS 11a3ap MOHE Ha Bceku 397 nHu;
4. PUCKOBHSAT MM TPOQWI, BKJI. 10 OTHOLUICHHE HAa KPEAMTHHS MM PUCK M PHUCKA, CBBP3aH C JIMXBEHHUS MPOLEHT,
CBHOTBETCTBA HA PUCKOBUS MPOGhWIT Ha GUHAHCOBY MHCTPYMEHTH C MJIEK 10 T. | U 2 WM ¢ KOPEKIMH Ha JOXOJHOCTTA
mo T. 3.
(6) MuCcTpyMeHTHTE HA MApUYHHUS Ta3ap, B KOMUTO MOXKe Ja uHBecTHpa POHABT, ca JMKBHIHH WHCTPYMEHTH Ha
nmapu4yHud Iasap, KOUTO MoraTr ga 6’I)JIaT MmpoAaaACHU IIPpU OrpaHUYCHHU pPa3xXodr W B aACKBATHO KPATHK BPEMCBHU
nepuo npe€aBua 3aAb/DKCHUCTO Ha ﬂOFOBOpHI/IS[ (DOHJI 110 HMCKAaHC Ha IMPUTEKATCIIMTE Ha OAJIOBE Oa H3KYIlyBa
00paTHO JISJI0BETE CH.
(7) (A3m. 30.03.2012 2., usm. 12.01.2023 2.) HHCTpyMEHTHTE Ha MAapUYHUS a3ap, B KOUTO MOXE Jia WHBECTHPA
JloroBopHusT POHII, ca ChC CTOWHOCT, KOSATO MOXE jia ObJic TOYHO OMMpeE/esieHa IO BCAKO BPEME, ako 3a TAX ca
HaJIMIE TOYHU M HAJSKIHU CHCTEMH 32 OLICHKA, KOUTO OTrOBapsT Ha M3MCKBaHWATa mo wi. 13, am. 2, . 1 u 2 or
Hapen6a Ne 44.
(8) (M3m. 30.03.2012 2.) Cuura ce, 4e MHCTPYMEHTHTE Ha MapH4HMs maszap mo wi. 38, am. 1, 1. 1 - 3 3JJKUCAIIKA
OTrOBapsAT Ha M3UCKBaHUATA 10 wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako ®oHabT He pasmojiara ¢ nHGopMalys, KOsTo
1a JI0BeJIe A0 JPYT U3BO/I.
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(9) (#3m. 30.03.2012 2.) WncTpymeHTHTe Ha TapudHus maszap no wi. 38, am. 1, T. 9 3AKUCHAIIKU, xouto ca
pa3NUYHU OT TE3W, THPTyBaHU Ha PEryJHpaH Ma3ap, HO YMSATO €MHCHSl WIM EMHUTEHT Ca peryjJupaHH 3a IeJUTe Ha
3alUTa Ha MHBECTUTOPUTE U CIIECTABAHUATA, TPsIOBA 1a OTrOBAPST HACICIHUTE YCIOBUS:

1. oTroBapsT Ha MOHE €IHO OT M3UCKBaHUATA M0 wi. 12, ai. 1 or Hapenba Ne 44 u Ha BCHMUKM M3UCKBaHUS M0 wi.13,
an. 1-3 or Hapenoa Ne 44;

2. cBOOOIHO TPEXBBPISIEMH Ca M 32 TAX Ja € HaJU4HA MOIXOAsAa MH(opMalus, BKIIOYUTETHO WH(OpMAIus,
HEo0XoIuMa 3a M3BBPIIBAaHE HA IOAXOJSINA OLEHKA HAa KPEIUTHUTE PUCKOBE, CBBbP3aHM C HWHBECTULMUTE B TX,
B3eMaliKK MMPEABH] U3UCKBaHUATA 110 wi. 14, an. 2-4 ot Hapenba Ne 44.

(10) (M3m. 30.03.2012 2.) 3a WUHCTpYMEHTUTE Ha NapuuHus mnasap mo wi. 38, am. 1, 1. 9, OykBu "0" u "r"
3JJKUCAIIKH, 3a nHCTpyMEHTUTE Ha mapudHus mazap no wi. 38, am. 1, t. 9, 6yksa "a" 3[IKUC/IIKH, kouto ca
EMHUTUPAaHU OT PETMOHAIHU WM MeCTHH opraHu B PemyOnuka bearapus wnm gpyra abpxaBa wWie€HKa WM OT
nyOnuYHa MEXIyHApOJHa OpraHU3alus, B KOATO WICHYBa [TOHE €Ha AbpKaBa WICHKa, HO KOUTO HE ca FapaHTUPaHH
OT Ibp)KaBa WICHKA, KAKTO U B ClIydauTe Ha (eaepaiHa IbpXKapa, KOSATO € Ibp)KaBa WICHKA - OT €AUH OT WICHOBETE
Ha ¢enepanHaTa IbprKaBa, € HAIMLE MOAXOAIIATa HHPOPMALHS 110 CMUCHIIA Ha all. 9, aKko ca CIa3eHu U3UCKBaHUATA
Ha wi. 14, an. 2, 1. 1-4 ot Hapen6a Ne 44,

(11) (M3m. 30.03.2012 2.) 3a UHCTpYMEHTUTE HA mMapuuHus masap mo €wi. 38, an. 1, T. 9, 6yksa "B" 3JJKUCIIKHA e
HaJIHIIEe TIOIXOAsIaTa nHGOPMAIUS 10 CMHCHIIAa Ha ajl. 9, ako ca cra3eHH W3ucKBaHusTa Ha wi. 14, an. 3, 1. 1-3 ot
Hapen6a Ne 44.

(12) (A3m. 30.03.2012 2.) 3a UHCTpYMEHTHTE Ha TapUuHUs maszap mo wi. 38, am. 1, 1. 9, 6yksa "a" 3JAKMCIIIKH,
paznuanu oT m3bpoeHute B wi. 14, an. 2 or Hapenba Ne 44 u uznanenute ot EBpomneiickara neHTpaiHa 0aHKa, OT
Bearapckata HapopHa OaHka WM OT LEHTpajHa OaHKa Ha Apyra AbpKaBa YiICHKa, NOAXonsIaTa MH(opManus 1o
cMHCBHIa Ha an. 9 T.2 e mHbopMalnus 3a eMHCHATA WIH NporpaMaTa 3a €MHUTHPaHE WM 32 IOPUANYECKOTO H
(PMHAHCOBOTO CHCTOSTHHE HA EMUTEHTA NIPEN EMHUTUPAHETO HA MHCTPYMEHTA OT TApUYHHS Ma3ap.

(13) (A3m. 30.03.2012 2.) JIuuero mo wr. 38, an. 1, 1. 9, 6yksa "B" 3JAKMCITKH, koeto € 00eKT U cra3Ba mpaBuia,
MPUETH OT ChOTBETHHS KOMIIETEHTEH OpraH, KOMTO ca MOHE TOJKOBA CTPOTH, KOJIKOTO Ca U3UCKBAHHSATA, OTNPEICICHU
oT npaBoTo Ha EBpomelickus cbio3, TpsiOBa Jla € EMUTEHT, KOHTO € OOCKT Ha W clla3Ba MpaBUiiaTa 3a MpyAeHIHaJIeH
Ha/130p, KaKTO ¥ KOHTO OTroBapsi Ha €IHO OT ycyioBuATa Ha ui. 15, or Hapen6a Ne 44

(14) (A3m. 30.03.2012 2., usm. 12.01.2023 2.) BankoBaTa JMHHUS 3a OCHI'YpSIBAHE Ha JHKBHIHOCT € OaHKOBO
YJIECHEHUE, OCHUTYPEHO OT HMHCTUTYIMS, KOSATO H3IBJIHABA WM3UCKBaHUATa 1o wi. 38, am. 1, t. 9, Oykea ,B
3AKUCATIIKU.

(15) (M3m. 30.03.2012 2.) NepuBaTuBHUTE (PUHAHCOBU MHCTpYMeHTH 1o wi. 38, an. 1, 1. 7 u 1. 8 3AKUCAIIKHA ca
JMUKBUJIHU, aKO OTroBapsT Ha ycioBusita mo wi. 17, am. 1 or Hapenba Ne 44. M3BpHOOpCOBHTE JIepUBATHBHU
MHCTPYMEHTH CJIC/[BA JIa OTrOBapAT U Ha M3UCKBaHUATAa 1Mo wi. 38, an. 1, 1. 8, 6. “0° u 6. “B“ 3AKUCIAITKH.

(16) (V3m. 30.03.2012 r.) [lepuBatuBHHTE HHUHAHCOBH HHCTPYMEHTH 10 wi. 38, an. 1, T. 7 u 8 3AKUCAIIKU cnensa
J1a BKJIIOUBAT MHCTPYMEHTH, KOUTO OTTOBApAT Ha KpuTepuuTte 1o wi.18, an.1 or Hapenda Ne 44.

(17) (M3m. 30.03.2012 2.) CipaBeasiBaTa CTOHHOCT Ha JePUBATUBHUTE (PMHAHCOBU MHCTPYMEHTH 1o wi. 38, ai. 1, T.
8, oyksa "B" 3JIKMCJ/IIIKU e nenara, 3a KOATO aKTHUBHUTE MOTaT J1a ObAAT Pa3MEHEHH, a 3aIbJDKESHHSITA TI0 TAX -
MOTaceH! MeXIy 100pe NHGOPMHUPaHU U U3Pa3HIIN ChIJIacue HECBBbP3aHHU CTPAHH B CHIENIKA.

(18) (#3m. 30.03.2012 2) Hamexxamata W IomIeXxaiia Ha TPOBEpKA OIEHKA HA JIEPHUBATHBHHUTE (DHHAHCOBU
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 8 3AKMC/IIKN croTBeTCcTBA HA CripaBeyIMBaTa CTOMHOCT 1o ajn. 17, kato He ce
0a3upa caMo Ha Ma3apHU KOTHUPOBKU OT HacpellHaTa CTpaHa W OTroBaps Ha kputepuute 1o wi.18,an.3 ot Hapenda Ne
44,

(19) (M3m. 30.03.2012 2.) JIukBuguwure (uHaHCOBM akTWBH o wi. 38, am. 1, 1. 8 3AKUCIIIKN He BKIOYBAT
JIepUBATUBHU (PHAHCOBH MHCTPYMEHTH C 0a30B aKTHB - CTOKH.

(20) (A3m. 30.03.2012 2.) JomrbiHUTETHUTE TUKBUAHU akTHBY 10 wi. 38, an. 4 3AKUCAIIKU BrirrouBaT napudHuTe
Cpe/IcTBa Ha Kaca Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa.

(21) (#13m. 30.03.2072 2.) HdoroBopHusat PoHI MOKE Ja ”HBECTHPA B IPUBATHBHU (PUHAHCOBU MHCTPYMEHTH C 0a30B
akTuB (puHancoBu mHAekcH mo wi. 38, an. 1, 1. 7 u 8§ 3JKHUCAIIKHN, ako ¢uHAHCOBUTE MHIEKCH OTTOBapsT Ha
ycnoBusTa 1o wi. 19, an. 1 or Hapen6a Ne 44.

(22) (M3m. 30.03.2012 2., Hsm. 26.06.2013 2) Koraro chCcTaBbT Ha aKTUBHTE, KOUTO ca 0a30BH aKTHBU Ha
JIepUBaTUBHU (PMHAHCOBU MHCTpyMeHTH 10 wi. 38, an. 1, 3AKWUCIIIKHU, He otroBaps Ha n3ncKBaHusATa Ha wi. 19, ai.
1 ot Hapenba Ne 44, Ho nepuBaTHBHUTE (DUHAHCOBHM MHCTPYMEHTH OTTOBapAT HAa M3MCKBaHMATA HA 4. 17 oT Hapenba
Ne 44, to Te3u AepUBaTHBHH (PMHAHCOBH MHCTPYMEHTH C€ CUMTAT 3a JCPUBATUBHU (DMHAHCOBU MHCTPYMEHTH C 0a30B
aKTUB - KOMOMHAIMA OT akTuBUTe 1Mo wi. 17, ai. 1, 1. 1-3 ot Hapen6a Ne 44.
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(23) (Hosa 30.03.2012 2.) TlpexBbpisieMH IIEHHH KHIDKA M HWHCTPYMEHTH Ha TApUYHHS [a3ap C BrpajcHH
JepuBaTUBHU WHCTpyMeHTH To wi. 43, an. 4 3JAKUC/IIKWU ca ¢uHaHCOBM HMHCTPYMEHTH, KOUTO H3ITBIHSIBAT
kputepunte 1o wi. 11 or Hapenba Ne 44 u chabpkaT KOMIIOHEHT, KOWTO OTroBapsi Ha ycioBuara Ha wri.20, an.l ot
Hapenba Ne 44. He ce cuuTa, 4e nmpexBbpiiseMara leHHAa KHATA WM HHCTPYMEHTHT Ha MAapUYHHUS Ma3ap ca ¢ BrpajeH
JICpUBATHB, aKO ChABPKAT KOMIOHEHT, KOMTO MOXe J1a Obie MPEXBbPIICH C JOTOBOP OTACIHO OT LCHHATA KHHUTA WU
WHCTPYMEHTA Ha MapuuHUsI ma3ap. To3u KOMIOHEHT Ce Pas3riiexk/1a KaTo caMOCTosATeNleH (PHAHCOB HHCTPYMEHT.

(24) (Hosa 30.03.2012 2.) Bw3mpom3BekiaHe Ha ChCTaB Ha MHAEKC HA aKIMH MIH OOJHTaI[MK/IbATOBH IIEHHN KHIKA
€ HaJMLE B CIy4auTe Ha BB3MPOU3BEKIaHE HA ChCTaBa Ha 0A30BUTE aKTHBU HA WHIIEKCA, BKIIOYUTEIHO U3MOI3BAHETO
Ha JICpUBATHBH WM IPYTU TEXHUKU U HHCTpYMeHTH 10 wi. 50 ot Hapen6a Ne 44. CbcTaBbT Ha HHIEKCA € IOCTATHYHO
nuBepcuUIIMpPaH, ako € ChoOpaseH ¢ mpaBmiaTa 3a AuBepcubukaius Ha pucka mo wi. 46 3JKMCAINKHN u un. 19 ot
Hapenba Ne 44.

(25) (Hosa 30.03.2012 2.) WHnmekchT mpeAcTaBisBa aJeKBaTeH OCHY-MapK, ako JHIETO, KOSTO MOIbpKa MHACKCA,
M3M0N3Ba MPHU3HATA METOOJIOTHS, KOSITO KATO IISJI0 HE BOAM JIO WU3KIIOYBaHE HA OCHOBEH CMHTEHT Ha T1a3apa, 3a
KOWTO MHACKCHT C€ OTHACA U € MyOJIMKYBaH IO MOIXO/IAII HAUWH, aKO Ca M3IBJIHCHH CIICHUTE YCIOBHS:

1. nocThIleH € 3a myOauKaTa;

2. NUIETO, KOETO NOJAbpKa HWHIEKCa, HE € CBBP3aHO JIMIEC C KOJEKTHBHATA WHBECTUIIMOHHA CXEMa, KOSITO
BB3MPOM3BEKIA HHACKCA. AKO ca HajuIle e(EeKTUBHI MEPKH 3a IPEAOTBPATIBAHE HA KOH(IUKT HA HHTEPECH, JTHIETO,
KOETO MOJUThpKa MHICKCA M KOJCKTHBHATA MHBECTUIIMOHHA CXEMa MOTAT Jia ca YacT OT €JHA M ChIlla HKOHOMHYECKA

rpyna.

Ynen 7
OcHo6HU UHBECMUYUOHHU WelU U CIPAmecus

(1) OcuoBuu nenu Ha JloroBopausat PoHI ca HapaCcTBaHe Ha CTOWHOCTTA HA MHBECTHIIMHTE HA MPUTEXKATCIUTE Ha
JSI0BE 4Ype3 peaju3upaHe Ha MAaKCHUMAaJIHHS BB3MOXEH JI0XOJ NpH IMOEMaHe Ha YMepeH 10 BHCOK pPHUCK U
OCUTYpSIBaHE Ha JIMKBUAHOCT Ha MHBECTULIMUTE Ha IPUTEKATEIUTE Ha JIAIIOBE.

(2) ®oHabT MHBECTHpA MPEUMYILECTBEHO B aKIMH, ThPIyBaHH Ha peryjiupaH mazap B bbirapus, KakTto ¥ B aKiuH,
THPryBaHH Ha JOIMYCTHMUTE PETYJIMPAHHU [1a3apy B UyKOMHA, B aKLUK/ISUIOBE HA APYTH KOJIEKTUBHU MHBECTHLIMOHHU
CXEMH, KaKTO W B IBJITOBH [IEHHU KHIKA U MHCTPYMEHTH ¢ (PUKCHPaHa JIOXOHOCT.

(3) UnuBectumonnata crpaterusi Ha JloroBopuust QOHI MpPEABIKIA PEATH3UPAHETO Ha KAMUTAIOBH IMe4yaaOH OT
LEHHU KHIXA, IPUXO/U OT AUBHIACHTH/IOXOIH OT ISUIOBH LICHHH KHIKA, KAKTO M TEKYIIX TOXOIH OT IBJITOBH LICHHU
KHW)Ka U JPyrd (UHAHCOBH MHCTPYMEHTH. 3a MOCTUTaHe Ha MHBECTHIMOHHHTE IIeNM IIe Ce Tpuiiara CTpaTerus 3a
AKTHBHO YIpaBJICHUE HA HETOBUS MOPTQEHI OT (PMHAHCOBH UHCTPYMEHTH, (DMHAHCOBH aKTHBH U MIAPHYHH CPEICTBA.
(4) 3a mocturaHe Ha OCHOBHUTE CH MHBECTUIMOHHM Leiu DOHABT MOXE [a TpHiara MOIXOASAIIN CTPATeTHH 3a
npe/rna3BaHe OT Ma3apeH, BallyTeH U APYTH PUCKOBe (“XeKupaHe™): CIACNKU C ONINM, (PIoYbpCH, CyaroBe W JAPyTH
JIepYBaTH.

Ynen 8
Hneecmuyuonna nonumura. Cocmae u cmpykmypa Ha akmusume

(1) C ornen mocruraHe Ha MHBECTUIMOHHHTE cU 1enu JoroBoprHust @oHj mie ce mpuabpka KbM IOJUTHKA Ha
MHBECTHPAHE NMPEUMYIIECTBEHO B JUKBHIHHU aKLIMU W IBJITOBH LIEHHH KHMXa C MMOTEHLMAN 33 pacTeK Ha IICHUTE U B
WHCTPYMEHTH ¢ QUKCUpPaHa T0XOJHOCT.

(2) Horosopuusit ®oH/ HHBECTHPA B!

1. (usm., 14.04.2021 2.) akuuu B Apy>KecTBa U APYTH LICHHU KHIKA, EKBUBAJICHTHU Ha aKIUH B APYKECTBA, JOMYCHATH
710 WM THhPTyBaHW Ha perynupad maszap mo wi. 152, an. 1 u 2 3I1OU unm TepryBaHu Ha APYT peryjupaH masap B
Bwnrapus unu B apyra appxkasa wieHka — 1o 90 Ha cto oT aktuBUTe Ha DOHMA;

2. (usm., 14.04.2021 2.) axuum B ApY>KECTBA, ThPI'yeMHU IpaBa M APYTH LIEHHU KHW)KA, EKBUBAICHTHH Ha aKIHU B
Jpy>KecTBa, JOMYCHATH 3a THProBus Ha oduumaneH nasap Ha (oHIOBa OOpca WM THPryBaHH Ha IPYr peryiupaH
rmasap B TpeTa IbpKaBa, KOWTO € BKIIOUEH B CIHUCHK, ofo0peH or KOH mo mpemroxeHue Ha 3aMECTHHK-
npencenarens, Wi e npeasuzeH B [Ipasunara Ha @onpga — 10 50 Ha cTo oT akTHBUTE HA DOHIA;

3. (uzm., 14.04.2021 2.) obmo 1o 60 Ha cTo oT akTHBUTE Ha DoHIA!

a) IPexBbPJsIEeMU LIEHHU KHWXKA U MHCTPYMEHTH Ha MapU4HMSA Ia3ap, eMuTHpanu ot PenyOiuka brearapus nnu apyra
I'bprKaBa WICHKA,
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0) WHCTpyMEHTH Ha TAapWYHHS Ta3ap W3BBH Te3W, THPTyBaHH Ha DPETYJIUpaH Ta3ap, ako BBPXY EMHUCHSITA WU
EMHUTEHTa Ha Te3M HHCTPYMEHTH C€ OCBIIECTBABA HAA30p C LeN 3allMTa Ha BIOXKUTEIWTE WM BIOTOBETE,
rapanTupanu ot Pemybnmka beiarapus wnm apyra gppikaBa 4ieHKa, eMHTHPAaHU WM TapaHTUpaHU OT bbiarapckara
HapogHa OaHKa, OT IeHTpajdHa OaHKa Ha Jpyra Ibp)KaBa WIeHKa, OT EBporeiickata neHTpaimHa OaHKa, OT
EBpomnetickus cpto3 unu or EBponeiickaTta MHBeCTHLIMOHHA OaHKa, OT TpeTa AbpXkaBa, a B cliyyanTe Ha (eaepanHa
IbpKaBa - OT €OUH OT WICHOBETEe Ha (elepaliHaTa IbpKaBa, OT MyOJMYHA MEKAYHApOIHA OpraHM3alus, B KOSITO
YIIEHyBa ITOHE e€J[Ha IbpKaBa YWICHKA;

B) IICHHH KHIKA ¥ UHCTPYMEHTH Ha MapUYHUSI [1a3ap, eMUTHPAHH WIKM TapaHTHUPaHH OT JuLaTa mo 6. “6” (6e3 Te3u mo
0. “a”), u JoMyCHAaTH 0 WM THPrYBaHU Ha peryiupad nazap mo wi. 152, an. 1 u 2 3IIOU unm TepryBaHu Ha Ipyr
perymupan nazap B PenmyOnmka bpirapus unm B apyra IbpkaBa WIEHKa, WIH TOMYCHATH 32 ThPTOBHSA Ha O(UIIHAICH
masap Ha QoHIoBa Oopca WM THPTyBaHH Ha APYT PEryiHpaH mazap B TpeTa JbpikaBa, KOHUTO € BKIIOYEH B CIIMCHKA,
ono6pen ot KOH no npeioskeHne Ha 3aMeCTHUK-TIpeceaTeNs, uiu e npeasueH B [lpasunata na onpa;

4. (usm., 14.04.2021 2., uzm., 09.02.2023 2.) MOKPUTH OONUTAIMHA M APYTH JBJITOBH IIEHHH KHIDKA, W3IAJCHH OT
OBJITApPCKU MW Yy)KICCTPaHHH OaHKH, AOIYCHATH IO WX THPI'YBaHH Ha pEryaupaH Imazap mo wr. 152, am. 1 u 2
3[I®U mnu THpryBaHu Ha APYr peryiumpan mnazap B PemyOnuka Benrapus wnm B Apyra gbpikaBa 4ieHKa, WA
JIOMTyCHATH 32 THPTOBHsI Ha oduiManeH nasap Ha QoHIoBa OOpca WM THPryBaHU Ha JPYT peryjupaH masap B TpeTa
IbpKaBa, KOWTO € BKJIOYEH B crhuchka, omobper or KOH mo mpemnoxenne Ha 3aMeCTHHK-TIpE/CENATENs, WIH €
npensuaeH B [IpaBunara Ha ®onga — 110 40 Ha cTo OT akTUBUTE HA DOHAA;

5. (usm., 14.04.2021 2) mpexBbpiseMH IEHHHM KHMKA M WHCTPYMEHTH Ha MApUYHHUS Ma3ap, €MUTHPAHU HIIH
rapaHTHPaHd OT PETHOHAIHM WM MECTHH oprand Ha PemyOmuka bwiarapus, Ha IOppikaBa WieHKa WM Ha TpeTa
JIbp)KaBa, JOMYCHATH 10 WM ThPryBaHW Ha peryiupad masap mo ui. 152, an. 1 u 2 3[IOU unu ThpryBaHu Ha Apyr
perynupan nasap B beiarapust nuinm B Apyra JbpikaBa WieHKa, M JOIYCHATH 32 THProBUs Ha OQHIMAJICH Mazap Ha
¢doHa0Ba OOpca WM THPTryBaHU Ha JIPYT PETYyJIMpaH na3ap B TpeTa AbpiKaBa, KOWTO € BKJIIOYEH B CIIHCHKA, 0JJOOpEH OT
K®H no npenjoxxeHue Ha 3aMeCTHUK-TIpeceaaTeNsl, uin € npeasuaeH B [Ipapuiara Ha @onga — 10 20 HA CTO OT
akTuBHTE HA DOHA;

6. (usm., 14.04.2021 2.) xopriopaTHBHH OOJHMranuu (M3BBH KHIDKATa MO T. 4), APYTHd OBATOBH IIEHHH KHIDKA W
WHCTPYMEHTH Ha MapW4HMs Ma3zap, JOITyCHATH IO WIH ThPIyBaHU Ha peryiupad naszap mno wi. 152, an. 1 n 2 3[IOU
WM ThPTYBaHH Ha JIPYT perynupa mnaszap B benrapus — no 40 Ha cTo oT aktuBuTe HA DOHAA;

7. (usm., 14.04.2021 2.) ApIrOBYU IIEHHU KHIKA U MHCTPYMEHTH Ha MApUYHHUSA Na3ap, JOIIyCHATH A0 WIM ThbPI'yBaHU Ha
perynupas nazap mo wi. 152, an. 1 u 2 31O wim TepryBanu Ha Jpyr peryjupaH masap B Apyra JbpXaBa WICHKa,
WM JIOMYCHATH 32 THPTrOBHUsS Ha oduIuaneH mazap Ha GoHAOBa Oopca WM ThPr'yBaHU Ha JPYT peryjvpaH ma3ap B
TpeTa IbpKaBa, KOWTO € BKIIFOYEH B CIUCHKa, 07j00peH ot KOH mo mpeuioskeHre Ha 3aMeCTHUK-TIpEICeAaTeNsl, UK €
npeasuzeH B [Ipapmnara Ha @ouna — 10 20 Ha cTO OT akTUBUTE HA DOHIA;

8. aKIuu ¥ [I0BE HA IPYTH KOJIEKTUBHU MHBECTUITMOHHU CXEMHU, ITOYYHIIN pa3pelieHue 3a U3BbPIIBAaHEe Ha JCHHOCT
ceriacHo upekrusa 85/611/EVO na ChBerta w/vin Ha IpyTy KOJIEKTUBHH HHBECTUIIMOHHH CXEMH 110 CMHCHJIA Ha §
1, T. 10 or AP nwa 3JKUC/IIKH, cbc cenanuiie B bbiarapusi, B apyra abpkaBa 4ieHKa WM B TpeTa JIbPiKaBa,
OTrOBapSIIM HAa M3MUCKBaHMATA HA wi. 38, an. 1, 1. 5, 6. “a” 3JJKUCHIIKHU, npu ycrnoBue, 4e ChIIacHO yCTABUTE H
MpaBUJIaTa Ha TE3W KOJIEKTHBHU MHBECTUIIMOHHU CXEMHU T€ MOTAT Ja WHBECTHpAT 0010 He moBede oT 10 Ha cTo OT
AaKTUBUTE CH B APYTH KOJEKTUBHU MHBECTUIIMOHHU cxeMU - 0 10 Ha cTo oT akTuBHTe Ha POHNA;

9. (U3m. ¢ Pewenue na C[ om 26.06.2013 2., usm., 14.04.2021 2.) HacKOpO M3JaJICHN NPEXBBPIISICMU [ICHHH KHIXKA,
aKo yCJIOBHSITA HA EMUCHITA BKJIIOUBAT MOEMaHe Ha 3a/IbJDKCHHUE J1a CE UCKa OITyCKaHe U Ja ObJaT JOIMyCHATH B CPOK
HE MO-JBIBI OT €HA TOJIMHA OT W3/IaBaHeTO MM 3a ThproBus Ha “Bwirapcka ¢onmoa Gopca” AJl wim Ha Apyr
odunmaneH mazap Ha (oHIO0Ba OOpca WM JIPYr peryiaupaH nasap, QyHKIHOHUpAI PEIOBHO, IPU3HAT U MyOJHUUHO
JOCTBIICH, KOMTO € BKJIIOYEH B CHUCHK, ogo0peH or KOH mo mpemyiokeHne Ha 3aMECTHUK-TIpECEenaTeNs], WiIH €
npeasueH B [Ipasunara Ha @ouna - 1o 10 Ha cTo OT akTUBUTE HA POHJIA;

10. (Hog ¢ Pewenue na C/ om 26.06.2013 2., uzm., 14.04.2021 2.) BIOroBe B KPSAUTHH WHCTUTYIMH, UIATUMH TIPH
MOVCKBaHE MJIM 32 KOMTO CHILECTBYBA MIPABOTO J1a ObAAT U3TErTICHH MO BCSIKO BPEME, M C JlaTa 0 HaJeK He IoBeYe OT
12 Mecena; KpeAUTHUTE WHCTUTYLUH B TPeTa JbprkaBa TpAOBa Ja Cra3BaT MpaBuia M Aa ca 00EKT Ha HaA30p, KOUTO
K®H no mnpenoxeHue Ha 3aMECTHUK-TIPEACEAATENSIT CMsATa 3a €KBUBAJEHTHM Ha TE3M ChIJIAaCHO MPAaBOTO Ha
EBponeiickus cpio3 - a0 40 Ha cTo OT akTHUBUTE Ha DoHA;

11. (Hos ¢ Pewenue na C/[ om 26.06.2013 r., usm., 14.04.2021 2.) nepuBaTUBHU (PMHAHCOBH WHCTPYMEHTH,
BKITIOYHMTEIIHO €KBUBAJICHTHU Ha TSIX HMHCTPYMEHTH, 3aJIJDKCHHUATA MO KOWTO MOTaT Ja OBJAT M3IBIHEHU 4pe3
TapUYHO IIIAIIaHe, TOTYCHATH 0 THPTOBHSI WM THPTYBAaHU Ha pEryiaupaHn maszap mo wi. 152, an. 1 u 2 ot 3I1OU nam
TBPryBaHH Ha JAPYr peryiupad nazap B PemyOiumka Bbearapust mnm B OppikaBa 4ieHKa, KaKTO M JOIMYCHAaTH 0
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THProBUs Ha OodUIMaiIeH ma3ap Ha (QoHAOBa OOpca WM THPryBaHH Ha APYT PEryJHpaH Ta3ap B TPeTa AbPiKaBa,
CBIJIACHO CIUCHK, 0/100peH or KOH mo npeioskeHne Ha 3aMECTHUK-TIPEICENATEIIS UK MPEABHUJICH B NpaBUiiaTa Ha
QdoHna, WU NepUBaTUBHA (PMHAHCOBH WHCTPYMEHTH, THPTYBaHH Ha W3BBHOOPCOBH Ia3apH, OTTOBAPSIIA Ha
ycnoBusta 1o wi. 38, ain. 1, 1. 8 3JAIKUCAIIKHN — 1o 10 Ha cTo ot akTuBHTe HA DOHNA;

12. npyru gonyctumu cbriacuo wi. 38, an. 1 3JJKMC/IIKW neHHn kHMXka U UHCTPYMEHTH Ha MApUYHUS Ta3ap — J0
10 Ha cTo oT akTuBHUTE HAa DoHAA;

13. npyru OmMycCTHMH OT 3aKOHA I[CHHW KHIKA M MHCTPYMEHTH Ha TApHYHUs Masap, U3BBH MOCOYEeHUTe B T. 1-12,
BKJIFOUUTEIIHO TaKWUBA, KOMUTO HE ca JIOMYCHATH JIO W/WIM THPIYBaHU HAa PETYJUpPaH Ma3ap, KaKTOo U (PUHAHCOBH
WHJEKCH, TUXBEHU IMPOILICHTH, BallyTa U BaJyTHU KypCOBE, JOKOJIKOTO € pa3pelieHo OT 3akoHa — 10 10 Ha cTo OT
akTuBUTE Ha POHIA.

(3) YmpaBmsaBamoro OpyKeCTBO MOXE Ja MHBeCTHpa He moBede oT 10 Ha cTo OT akTuBUTE Ha POHAA B IEHHM KHIKA U
WHCTPYMCHTH Ha MAPUYHUS Ma3ap, pa3indHy OT Te3H 1o air. 2, T. 1 - 12.

(4) Horosopuusit ®oHI HE MOKE 1a TPUI0OMBA [ICHHH (OJarOpOIHN) METATHM U CEPTUPHUKATH BHPXY TAX.

(5) (ot™m.)

(6) (ot™.)

(7) (ot™m.)

(8) (oT™.)

(9) (oT™m.)

(10) (ot™m.)

(11) (ot™.)

(12) (ot™.)

(13) (Hos ¢ Pewenue na C[ om 14.04.2021 2.) JloroBopHHUAT (OHI MOXKE Ja MHBECTHpA B MPEXBBPIIACMU ICHHH
KHIDKA 1 MHCTPYMEHTH Ha MapuvHUs Ta3ap, JOIMyCHATH A0 ThPTOBUS WA THPTYBAaHU OCBEH HA PETyJIHUpaHUTE Ma3apu
B abprkaBu wieHKH Ha EC, u/umu npyru perynupanu nasapu B abpxkasu u3BbH EC, mocouenu B Crinchbka, 0100peH OT
Komucusita 3a GMHAHCOB HAI30p, TaKa M Ha CICAHUTE Ma3zapu (HE3aBUCHMO OT TOBA Jaiu ca BKIroueHH B CIHCHKa,
on00pen ot Komucusrta 3a pMHAHCOB Ha30p WIIH HE):

Pery.lmpalm masapu B TPETU AbpPKaBU

ABcTpanust Auwustralian Securities Exchange

Asbanust Bursa e Tiranés

ApKeHTHHA Buenos Aires Stock Exchange

Apmenus Armenia Securities Exchange

baxpeiin Bahrain Bourse

bemapyc Belarusian Currency and Stock Exchange
Bocha u Xepuerosuna Sarajevo Stock Exchange

Bpasunus Sao Paulo Stock Exchange/BM&F Bovespa
BenukoOpuTaHus 1 3aIMOPCKH TEPUTOPHH London Stock Exchange

London International Stock Exchange
Aquis Stock Exchange

AIM
BuerHam Ho Chi Minh Stock Exchange
[py3ust Georgian Stock Exchange
Eruner Egyptian Exchange
Uzpaen Tel Aviv Stock Exchange
Wnpans Bombay Stock Exchange
National Stock Exchange of India
Wnnonesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanaya Toronto Stock Exchange
Karap Qatar Exchange
Kuraii Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Kyseiit Kuwait Stock Exchange
Manaiizust Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana de
Valores
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Hosa 3emangus

New Zeland Stock Exchange

Hopgerus Oslo Bers

OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market

Owman Muscat Securities Market

Pycus MockoBcKka MexTy0aHKOBa BallyTHa Oopca
(MICEX)/ Moscow Interbank Currency Exchange
Pycka Teproecka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange

Caynurcka Apabus Saudi Stock Exchange/Tadawul

CAIIL NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MakennoHus

Macedonian Stock Exchange

Cunramyp Singapore Exchange
Copbust Belgrade Stock Exchange
TaiiBaH Taiwan Stock Exchange
Taitnans Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
VYkpaiina PFTS Stock Trading System
Ukrainian Exchange
OUINIHHA Philippine Stock Exchange
Philippine Dealing Exchange
YepHa ropa Montenegro Stock Exchange
Yunu Santiago Stock Exchange
I IBeiinapust Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
1Oxna Kopest Korea Exchange
Snonus Tokyo Stock Exchange

Ynen 8a
Hneecmuyuonnu ocpanuuenus
(M3m. 30.03.2012 1.)

(1) YpaBnsBamoTo JApyKECTBO HE MOXKeE JIa HHBECTHpA ITOBEYE OT 5 Ha CTO OT akTHBUTE HA DOHIIA B NPEXBBPISEMH
IEHHN KHUKA WJTM B MHCTPYMEHTH Ha TIAPUYHMS T1a3ap, U3/IaJICHU OT €HO JIHIIE.

(2) YnpaBnsBamoTo ApyXeCTBO HE MOJXKE Jia MHBECTHpa moBeue oT 20 Ha cTo oT akTuBHTe Ha DOH/IA BHB BIOrOBE B
exaHo auie no wi. 38, ai. 1, . 6 ot 3SAKUCIIIKN.

(3) Puckorara excrio3uitust Ha DOH/Ia KbM HACpPEIIHATA CTPaHa 10 CIeKa C IePUBATHBHU (PMHAHCOBH WHCTPYMEHTH,
THPryBaHH Ha W3BBHOOPCOBHU Ma3apy, HE MOXe Ja HaaXBbpisA 10 Ha CcTO OT aKTMBUTE, KOraTo HACpPEIIHATA CTpaHa €
KpenuTHa HHCTUTYIMA 1o wi. 38, an. 1, 1. 6 ot 3AKMCAIIKH, a B ocraHanuTe ciiyyad - 5 Ha CTO OT aKTHUBHTE.

(4) (A3m., 14.05.2021 2.) YpaBiasBaIioTo IpyKeCTBO MOXe da mHBecTrpa 10 10 Ha cTo oT akTHBHMTe Ha POHIA B
MPEXBHPIISIEMH IICHHU KHU)KA MM B MHCTPYMEHTH Ha MApUYHUS Ta3ap, U3JaJIeHH OT €HO JIMIIE, CaMO NIPU YCIIOBHE,
4e o0IaTa CTOHHOCT Ha MHBECTHULMUTE B JIMIATA, BbB BCSAKO OT KOMTO TSl HHBECTUPA IOBEYE OT 5 Ha CTO OT CBOMTE
akThBH, He HaaBumasa 40 Ha cTo oT akTuBHUTe Ha DoHga. OrpaHMYEHUETO MO NMPEIXOIHOTO U3PEUCHUE HE Ce Ipuiiara
OTHOCHO BJIOTOBETE B KPEJIUTHHUTE MHCTHTYIINHU, BHPXY KOUTO CE€ OCHIIECTBSABA NPYJCHIMANEH HAI30DP, KAaKTO U KbM
CHIEJIKUTE C M3BBHOOPCOBO THPIyBaHH JEPUBATHU (PMHAHCOBM MHCTPYMEHTH C T€3U MHCTUTYLMHU. lIpn n3umcnsBane
Ha oOIaTa CTOMHOCT Ha aKTUBUTE 110 W3pPEUCHHE IIBPBO HE CE B3eMAaT MPEIBU MPEXBBbPIIEMUTE LEHHH KHIDKA U
WHCTPYMEHTUTE Ha MapU4HUs 1a3ap 1o ai. 6 u 7.

(5) (Hsm., 14.05.2021 2.) HeszaBucumo OT orpaHudeHmsra mo ajix. 1 - 3, POHABT HEe MOXKE Ja KOMOWHHpA
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MHBECTHLIMHUTE B MPEXBBPISICMH LEHHH KHIKA MM MHCTPYMCHTH Ha MAapUYHHs I1a3ap, M3[aJCHH OT €IHO JIHIIC,
BJIOTOBETE IPH TOBAa JIMIIEC, KAKTO M CKCHO3UIMATA KbM CBINOTO JIMIE, Bh3HHKHAJIA B pPE3yNTaT Ha CHCIKU C
U3BHHOOPCOBO THPIyBaHH JICPUBATHBHU (PMHAHCOBH HHCTPYMEHTH, KOTaTo B PE3yJITAT Ha TOBAa KOMOMHMpaHe o0IaTa
CTOWHOCT Ha T€3W MHBECTUILINH 1lle HaBHIIHU 20 HAa CTO OT aKTUBHUTE MY.

(6) YmpaBnsBamoTo JApyKECTBO MOXKE Jia HHBECTUpA 70 35 Ha CTO OT akTUBUTE Ha DOHIA B MPEXBHPISIEMH [ICHHH
KHWKAa M MHCTPYMEHTH Ha MapuUyYHUs Na3ap, U3laJCHH OT €IHO JIMIE, aKO LICHHUTE KHWKA M MHCTPYMEHTHTE Ha
HNapU4HKs [a3ap ca W3JaJeHH WIK rapaHTupanu oT PemyOuuka brirapus, apyra 1bpikaBa 4ieHKa, OT TEXHH MECTHH
OpraHu, OT TpeTa Jbp)KaBa MM OT MyOJIMYHA MEKAYHApOIHA OpraHH3alys, B KOSTO WICHyBa IOHE €/HA IbpiKaBa
YJICHKA.

(7) (Hosa, 14.05.2021 2., usm. 12.01.2023 2.) ®ouasT MOXe Ja MHBECTHPA 0 25 HA CTO OT aKTUBHUTE CH B IIOKPHTH
obnuranuu. OOmara CTOHHOCT HA MHBECTUIMHUTE [0 U3PEYCHHE MBPBO, HAAXBBPIIIN OrPAaHUYCHUETO Mo al. | 3a
SKCIIO3HLIUHM KbM SIMH EMHUTCHT, HE MOXe J1a HaaxBbpisi 80 Ha CTO OT aKTUBHTE HA KOJICKTHBHATA MHBECTUIIMOHHA
cxeMma. [IpexBbpisieMuTe [IEHHN KHIKA ¥ MHCTPYMEHTUTE Ha MApUYHUS Ma3ap 1o aji. 6 u 7 He ce B3eMaT MpeaBU 3a
LEJIUTE Ha OrPaHUYCHUETO 110 all. 4.

(8) (IIpeouwma an. 7, uzm., 14.05.2021 2.) VHBECTUIIMOHHHUTE OTPaHWYEHHUS MO aid. | - 7 He MoraT jga Obaar
KOMOMHHUpAHH, KOTaTo B pe3yjTaT Ha TOBa KOMOHMHHpaHe oOliaTa CTOMHOCT Ha WHBecTuiuTe Ha DoHIa B
NPEXBHPIISIEMU LICHHH KHIDKA WM MHCTPYMEHTH Ha MapUyHMs Mas3ap, U3AafCeHH OT eIHO JIMIIE, BIOTOBETE MPH TOBA
JMIE, KAKTO U EKCIO3MIMATa KbM ChIIOTO JIMIE, B3HUKHATA B PE3YJITAT HA CHCIKH C JACPUBATUBHU (DHHAHCOBH
WHCTPYMEHTH ChriacHo ai. 1 - 7, me HagBumu 35 Ha c¢To OT akTuBuTe Ha DoHpa.

(9) (Ilpeouwna an. 8, usm., 14.05.2021 2.) JIpyxecTBara, BKIOUYECHH KbM €IHA Ipylia 3a IEJIUTE Ha ChCTaBSIHE Ha
KOHCOJIMUPaH (PMHAHCOB OTYET CHIVIACHO MPU3HATHTE CYCTOBOAHH CTAHAAPTH, CE PA3INICHKAAT KATO €IHO JIHIE TPH
npuiIaraHe Ha OrpaHuYCHHATA TI0 PEIXOJHUTE ATHHEH.

(10) (Ilpeouwmna an. 9, usm., 14.05.2021 2.) O6maTa CTORHOCT Ha HHBECTUIIMHUTE B TIPEXBHPIISCMHU [IEHHN KHIKA HUITH
MHCTPYMEHTH Ha MapUYHUs T1a3ap, EMUTUPAHU OT JPY)KECTBATa B €IHA Ipyma, He MOXKe Ja HaaxBbpis 20 Ha CTO OT
CTOMHOCTTA Ha akTuBuTe Ha DoHpa.

(11) (Iipeouwna an. 10, usm., 14.05.2021 2.)lIpn n3zuncisBaHe Ha puckoBata ekcrosuims Ha JJ® kbM HacpeniHaTa
CTpaHa, ce M3I0JI3Ba MOJIOKUTEIHATA TTa3apHa CTOWHOCT Ha U3BbHOOPCOBO THPIyBaHHs ACPUBATHBEH OrOBOP C Ta3H
HacpelHa ctpana. [lo3unuure Ha 1P B 1epMBaTHBHA HHCTPYMEHTH C €/THA U ChIl[a HACPEII[HA CTPaHa MOrar ja Obaar
HeTUpaHH, ako Y| MoXe /a rapaHTipa NpUIaraHeTo Ha CIOpa3yMEHHsATAa 3a HETHPaHEe C HAcpellHaTa CTpaHa OT
umeto Ha J[®. Hetupane Moxe aa Ob/ie M3BBPIICHO CaMO Ha EKCIIO3UIIMH B H3BBHOOPCOBO ThPTyBaHU JACPUBATHBHH
MHCTPYMEHTH C €[lHa U ChIlla HAacpenHa cTpaHa. He ce pasperaBa HeTUpaHe ¢ APYrH eKCHO3MIUK HA KOJEKTHBHATA
MHBECTHUI[MOHHA CXeMa KbM ChIIIaTa HACPEIIIHA CTPaHa.

(12) (Ilpeouwna an. 11, uzm., 14.05.2021 2.) Ilpu nzuncisBane Ha puckoBata ekcro3uiys Ha JI® kbM HacpeniHaTa
crpana Y]l B3ema mpenBuj orpaHuveHusnTa no ai. 1 — 3 ako chiiecTByBa obesnedeHune. OOe3nedeHNeTo MOXe Ja
ObJ/ie 0Tpa3eHo M0 HETHa CTOWHOCT, ako Y]] Moxe Ja rapaHTHpa MpUJIaraHeTo Ha CIIOpa3yMEHUsTa 3a HETHpaHE C
Ta3u HacpellHa CTpaHa oT uMerto Ha J{d.

(13) (IIpeouwna an. 12, usm., 14.05.2021 2.) Y]I u3uucisisa orpaHMYESHUSITA 32 KOHIIEHTPALIUS HA eMUTEHTA 110 ail. 1-
10 BB3 ocHOBa Ha 0a3oBaTa eKCIO3MIIKS, Bb3HHKHAIA YPe3 U3II0JI3BAHETO HA ICPUBATUBHU (DMHAHCOBH HWHCTPYMEHTH
CBHITIACHO METO/Ia Ha TIOCTUTE 33 IbJDKCHUSL.

(14) (U3m. ¢ Pewenue na CH om 31.01.2017 ., npeouwna an. 13, usm., 14.05.2021 2.) Ilpn uzumucieHueTo Ha
puckoBa excrio3unus Ha /I® KbM HacpelHa cTpaHa 1o U3BbHOOPCOBO THPryBaH JAEPHBATHBEH WHCTPYMEHT NO 4. 45,
an. 4 u 5 or 3IKUC/IIKH, Y/ TpsidBa ga BKIIOYBA MPH W3YHCIEHUATA BCAKA PUCKOBA €KCIO3UINA KbM HacpelrHa
CTpaHa 1o U3BbHOOPCOBO THPI'YBaH JICPUBATUBEH HHCTPYMEHT.

(15) (Hosa ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an. 14, usm., 14.05.2021 2., usm. 12.01.2023 2.) PuckoBara
excrio3unust Ha JI® KbM HacpeliHa CTpaHa B pe3yiTaT Ha CIEIKM C HM3BBHOOPCOBO THPryBaHH JICPHBATHBHU
MHCTPYMEHTH M TEXHUKH 32 €()EKTHBHO yNpaBJCHUE HA MOPTQET ce BKIIIOYBA [TPU U3UUCISIBAHETO HA MIPAroBeTe 10
. 45 n 46 3AKUCATIKHN.

PuckoBe, CBbp3aHy ¢ H3MOI3BAHETO HA TEXHHUKH 32 e()EKTUBHO YIpaBICHUE HAa MOpTQeiiia

HW31o3BaHeT0 Ha PEro CIACIKH € CBBbP3aHO C ONpPECTICHU PHCKOBE, KaTO HANPUMEP PHCK OT HEH3IBIHCHHE Ha
3abJDKEHUETO Ha KOHTpareHTta. B To3u ciydait @OHIBT MOXE @ MPUCTHIIM KbM pEaU3MpaHe Ha MOJYYECHOTO
obe3nedeHne. Ako o0e3rnedeHneTo e moj gopmara Ha IIEHHHM KHIDKA, CHIIECTBYBAa PUCK Npojaaxdara My 1a JOHece
HO-MaJKO OT TPEIOCTABEHUTE MNApUYHU CPEACTBA, HE3aBHCHMO JalM IOpagd HETOYHO LeHOOOpasyBaHEe Ha
o0e3nedyeHneTo, HeONaronpusTHA Ma3apHH JIBIDKCHHs, BIIOLIABAHE HA KPEIWTHUS PEHTHHI HAa EMUTEHTa Ha
o0e3reveHreTo WM HEJIMKBUAHOCTTa Ha TMas3apa, Ha KOWTO ce ThpryBa oOesneueHueTo. CHOTBETHO, aKo
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o0e3nedeHneTo e moj ¢opMara Ha MAPUYHU CPEICTBA, CHIIECTBYBA PHCK T€ Ja Ca HEJOCTAThUHU 32 3aKyIyBaHE Ha

ChlMs Opoil LEHHM KHIDKA, KOUTO ca OWJIM MpeJoCTaBeHW Mo chenkata. OT apyra cTpaHa, pEMHBECTHPAHETO Ha

MOJTy9E€HOTO MTAPUIHO 00e3NedeHue, MOIYIeHO 110 PETo CAENKH, BKIII0OYBA PHCKOBE, CBBP3aHU C BHa Ha HAIIPABEHUTE

WHBECTHIIMH, W PHUCKA, Y€ CTOMHOCTTa HAa TAPUYHO OOE3MEeYeHHe MO)KEe Ja CIafHe IOoJ CyMara, ABDKAMa Ha

KOHTpareHra.

Bewnuku aktuBu, nomydenu ot J® B pe3ynraT Ha M3MON3BaHE Ha TEXHUKU 3a e()eKTUBHO yNpaBlieHHEe Ha HopTdeiina,

Ce pasriiexaatr KaTo o0e3rneyeHne u

OTrOBapsT Ha KPUTEPUUTE TIO T. 1.

1. B cnyuaure, xorato 3a JI® ce W3BBPIIBAT CAEIKH C M3BBHOOPCOBU ()MHAHCOBU JEPUBATH M CE H3IOJI3BAT
TEXHUKH 3a e(eKTHBHO yImpaBieHWe Ha moprdeiina, BCIKO obOe3neueHre, W3IMON3BAHO 32 HaMalsiBaHE Ha
pPHUCKOBaTa €KCIIO3UIMS KbM HACpEelIHaTa CTpaHa, M0 BCSIKO BpPEME OTTOBapsA Ha CIEIHUTE KPUTEPHH, KaKTO ca
onpezaeneHu B HacokuTe 3a KOMINETEHTHUTE OpraHy U ApykecTBaTa, ynpasissamuy [TKWUIILK:

1.1.JIukBHIHOCT - BCSKO OOe3MedueHne, KOeTo He € IOJyYeHO B MapUYHH CPEJCTBA, CJIEBA J]a MMa BHUCOKA
JUKBUTHOCT U JIa C€ ThPryBa Ha PeryJupaH Ma3ap WiId B MHOTOCTPaHHA CHCTEMa 3a THPTOBHS C TIPO3PAYHO
ompeJiesisHE Ha IIEHUTE, Taka 4Ye Ja Moxe Ja Obae mpoaaleHo OBp30 Ha IeHa, Olu3ka 10
OCTOWHOCTSIBAHETO MpEIU MpoJakdaTa; MOIydeHOTO oOe3leueHue cie/Ba Ja OTroBaps Ha W3UCKBAHHATA
Ha wi1. 49 3/IKUCIIIKU;

1.2. OuensiBaHe - TOIYYSHOTO 0OE3TeueHNe clieiBa J1a ObJie OLIEHABAHO HAali-MAaJIKO €/IMH ITBT Ha JIEH U aKTHBH,
MOKAa3Balli rojsiMa U3MEHYMBOCT Ha IIeHaTa, HE cIie/lBa Jia ce MpreMaT KaTto obe3neueHre, OCBEH aKko He ca
MPEBUICHH JOCTATHhYHO KOHCEPBATHBHYU PAaBHUIIA HA €BEHTYAITHH 3aryOH;

1.3.xa4ecTBO Ha EMUTEHTA - MTOyYEHOTO 00e3TeueHHe CIe/IBa a € C BUCOKO KadeCTBo;

1.4.xopenanust - oOe3ledyeHNETo, MOJIYYEHO OT KOJICKTUBHATA WHBECTHUIIMOHHA CXeMa, cielBa na Obuae
U3IaJIeHO OT CyOeKT, KOMTO € He3aBUCHM OT KOHTparcHTa W OT KOHTO ce OYaKkBa Ja He MpPOSIBH CHIIHA
3aBUCHMOCT OT PE3YJITaTUTE OT JEHHOCTTa HA KOHTPAreHTa;

1.5. nuBepcuduKkaIys Ha 00e3MEUESHUETO - 00S3MEYCHUETO ClIe/Ba J1a ObJIe AMBEPCUPHUIIMPAHO IO OTHOIICHHUES
Ha JIbpKaBH, ITa3apH U EMHTEHTH, KATO PUCKBT 32 JIaJICH EMUTEHT He HaaAXBbpIis 20% OT HEeTHAaTa CTOMHOCT
Ha aKTUBHUTE HA KOJIEKTUBHATA NHBECTUIIMOHHA CXeMa;

1.6. puckoBeTe, CBbP3aHU C YIIPABIEHUETO HAa 00E3MEYCHNUETO - TE3W PHCKOBE CIIeABa Ja ca WACHTU(DUIIMPAHH,
YIpaBIsSBaHU U CMEKYEHH MTOCPEACTBOM IIpolieca 3a YIIpaBlieHHe Ha PUCKA;

1.7. mpu ipexBBPIISIHE Ha 51 TOJIYIeHOTO o0e3rnedeHune ce Appxu ot Jemosuraps Ha J|D;

1.8.J]1® ™Moxxe na MpHCTHIM KbM U3IBIHEHHWE BBPXY MOIYYEHOTO OOE3MEeYeHHe II0 BCAKO Bpeme 0e3
M030BaBaHe Ha HACpEIlHATA CTPaHa I 0100pEHHE OT Hesl;

1.9. HemapuuHOTO 00E3TMICUCHUE HE MOXKE JIa CE MMPO/iaBa, PEMHBECTHPA WIIH 3aJ1ara;

1.10. mapu4HOTO OOE3MIEYeHNE MOXKE caMo Jia ObJe:

a) BJIOXKEHO Ha JICMO3UT B Jinile 1o 4wi. 38, an. 1, 1. 6 3AKUCAIIKU;

0) UHBECTUPAHO BB BUCOKOKAYECTBEHHU JIbPKABHHU IIEHHH KHUXKA;

B) M3IMOJI3BAHO 32 [IETTUTE Ha OOpaTHU PEero CHEJKH, P YCIOBHE Y€ CIENKUTE ca ¢ KPESAUTHA HHCTUTYIINH,
KOUTO ca 00eKT Ha mpyxaeHimaneH Ham3op, u ye [IKUIILK moxxe mo BCsSKO BpeMe Aa MOydd OOpaTHO
ITBJIHATA MTapUYHA CyMa 3aeIHO C AbJDKUMUTE JINXBH;

') MHBECTUPAHO B KPaTKOCPOUHHU (POHAOBE HA MApUYHMS Ta3ap.

2. Ilapuunoto obOe3meuenue mo T. 1, 1.10. ce mHBecTHpa, Karo ce cma3BaT NPUHLMINUTE 3a JUBepcHUKanus,

MPUWIOKHMHU KbM HETIAPUIHOTO 00e3reveHue.

3. JA® moxe na HagBUIIM orpaHudeHuero mo T. 1, 1.5., ako obe3neueHneTo € B pa3iiyHU NMPEXBHPINMHU IIEHHU

KHIKa M MHCTPYMEHTH Ha MapUyHUs Tas3ap, U3AaJCHH OT HiAKoe OT juuara mo wi. 38, am. 1, 1. 9, Oyksa "a"

3AKUCAITKU npu criazBane Ha m3uckBaHusATa 1o wi. 47, an. 4 3AKUCATIKHU.

4. B ciyuaurte no 1. 3 1d ompenens AbpKaBUTE WICHKH, PETUOHATHUTE WIM MECTHUTE OPraHU WM ITyOJINIHUTE

MEXIYHapOIHU OPTaHU3alWH, EMHTHUPAIIM WIM TapaHTHPAlld LEHHM KHW)KA, KOMTO T€ MOraT Ja IpueMaT Karo

o0e3neueHne, KOETo MoXe Aa HaaxBbpis 20 Ha CTO OT HETHAaTa CTOMHOCT Ha aKTHBUTE H, KaTO OIMOBECTSBA TOBA

0OCTOSITETICTBO B CBOSI IIPOCIIEKT.

5. Axo JI® nonyyapa obe3neucHue 3a HE MO-Maako oT 30 Ha cTo OT cBouTe akTHBH, Y/ ce 3aabipkaBa jia pa3paboTH

W Tpuiara TOJIMTHKA, KOSATO Ja TapaHTHpa M3BBPIIBAHE HA CTPEC-TECTOBETE NMPH HOPMAIHU U IPU W3BBHPEIHHU

YCIIOBUSI Ha JHUKBUIHOCT, Taka 4e Ja ce aajge Bb3MoXHOCT Ha JID ma omeHW NWKBUAHUSA DPHUCK, CBBpP3aH C
obe3neueHuneTo. [TonmTHKATa 32 CTPEC-TECTOBETE HA JIMKBHIHOCTTA ChbPKa HAl-MaJIKO CIICTHUTE CIIEMEHTH:

5.1. pa3paboTBaHe Ha aHaJIM3 HAa CLEHAPHHA 3a CTPEC-TECT, BKIIOYUTEIHO KAIMOpHpaHe, CepTUPHLUpaHE H
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aHaJIM3 HA 9yBCTBUTEIHOCTTA;
5.2. eMmupHYeH TOAXOJ KbM OIEHKAaTa Ha BB3JEHCTBHETO, BKIIOYHTEIHO OEKTECTOBE Ha OLECHKHTE Ha
JUKBHUIHUS PUCK;
5.3. 9yecToTa Ha OTYHTAaHE U Ipar (IparoBe) Ha JOMYCTUMOCT Ha OrpaHHYeHHeTo/3arybara;
5.4. MepkH 3a HaMmansBaHe Ha 3arybaTa, BKIIOYMTEIHO MOJMTHKA 32 MPEABIIKAAaHE Ha €BEHTYaIHU 3aryOH W
3alIUTa MPOTHB PUCKA OT HECHOTBETCTBUE.
6. (usm. 12.01.2023 2.) YnpaBiasBamoTo APYKECTBO BHBEKAA SCHA MOJIUTHKA 3a MPEABWKIAHC Ha CBCHTYAIHH
3ary0m, cho0Opa3eHa C BCEKHM BHJl aKTHBH, MOJy4YeHHM KaTto obesmedeHue. IIpu paspaboTBaHe Ha MOJNMTHKATA 3a
MpeaBIDKIaHE Ha EBEHTYATHH 3ary0H ce B3UMAT MPEABH]] XapaKTEPUCTUKUTE Ha aKTUBUTE, KATO KPEAUTHO CHCTOSIHUE
WIN W3MEHYMBOCT HA IEHUTE W pe3yJTaTHUTEe OT cTpec-tectoBere. llommTrkara ce odopmsi B caMOCTOSITENIEH
JOKYMEHT 1 000CHOBaBa BCAKO pEIIeHHE 3a MPeABIKIaHe Ha KOHKPETHA €BEeHTyalHa 3ary0a Wi 3a HelpeaBIKIaHe
Ha TakaBa 110 OTHOILICHHE Ha AaJeH BUJ aKTHBH.
7. YupaBisBamoTO APYKECTBO BHBEXKIA IMOJUTHKA 3a 00E3MeYeHrEe M TOJNTHKA 32 PEHMHBECTHPAHE HA TAPUIHO
obe3reyeHwne.
(16) (Ilpeouwna an. 14 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 15, usm., 14.05.2021 2.) Yupasissaiio
JpY>KECTBO, JICHCTBAIIO 32 CMETKA Ha BCHYKH YNPaBISBAaHH OT HEro (OHAOBE WM JPYTH NPEANPHUATHS 3a
KOJICKTHBHO WHBECTHpaHEe, He MOKe J1a MPUI00MBa aKIUH C TIPaBO HA TI1ac, KOUTO OWXa My TIO3BOJIIIIN Ja YIPaKHSIBA
3HAYUTEITHO BIHSHHE BHPXY YNPABICHUETO HA €MHUTEHT. . 3HAUYUTEITHO BIUSHUE [0 CMUCHIIA Ha W3PEUYCHUE ITBPBO €
HaJIMIE B CIyYauTe Ha MPSKO WM HETPSKO MpHUTekaBaHe Ha 20 Ha CTO WIIK TOBEYE OT I1acoBeTe B 0OIIOTO chOpaHue
Ha EMUTEHT, ompeAeNieHH chriacHo wi. 145 m 146 or 3akoHa 3a MyOIMYHOTO TpeJiaraHe Ha IEHHW KHIKA.
JloroBopHHAT (OHJI CHIO Taka, He MOXKE J1a IPUJ00MBa MTOBEYE OT:
1. mecet Ha cTo OT aKIMUTE O€3 MPaBO Ha TJac, U3AaACHU OT SIHO JIUIIE;
2. AeceT Ha CTO OT OOJIUTALMKUTE WU JPYTH IBITOBU IEHHH KHUKA, U3[1aICHH OT €/THO JIHIIE;
3. IBajieceT W MET Ha CTO OT JSUIOBETE Ha €HA U ChINa KOJEKTUBHA WHBECTHIIMOHHA CXEMa WITH APYTO MPEaNpUsTHE
3a KOJIGKTUBHO UHBECTHPAHE, KOSTO OTTOBaps Ha M3UCKBaHusITa Ha wi. 4, an. 1 ot 3AKUCIIIKU;
4. neceT Ha CTO OT UHCTPYMEHTHTE Ha MApUYHUS Ma3ap, U3/AaJCHU OT €HO JIUIIE.
(17) (H3m. 02.05.2012 2., IIpeouwna an. 15 ¢ Pewenue na CIJ om 31.01.2017 2., npeouwna an. 16, uzm., 14.05.2021
2.) Orpannuenusata o ai. 16, 1. 2, 3 u 4 He ce mpwiarar, KOraTo B MOMEHTa Ha MPUIOOMBAHE HA TMOCOYCHHUTE
WHCTPYMEHTH YTpaBisBamoro JpyxecTBo, AericTBamo 3a cMeTka Ha DoHia, He MOXKe J1a U3YHUCIIH OpyTHATa cymMa Ha
IBITOBUTE IIEHHW KHIWXKA, HA WHCTPYMEHTUTE Ha MapUYHHs Ta3ap WIA HETHaTa CTOWHOCT Ha €MHTHUPAHUTE IIEHHU
KHIDKA. 32 MOMEHT Ha pU00MBaHe CE CUMTA JIaTaTa Ha CEThJIMEHT.
(18) (Ilpeouwna an. 16 ¢ Pewenue na CI{ om 31.01.2017 2., npeouwuna an. 17, usm., 14.05.2021 2.) YupaisBaioto
Jlpy’kecTBO MoOXKe Ja WHBecTHpa He moede oT 10 Ha cro or aktmBuTe Ha DOHAa B JsI0BE HA €lHA U ChIA
KOJICKTHBHA WHBECTHUIIMOHHA CXeMa WIIW JPYTro MpeanpusaTie 3a KOJCKTHBHO MHBeCTHpaHe mo wi. 38, aim. 1, 1. 5 oT
SAKNUCIIIKY, He3aBUCUMO JaJIH € ChC CENIATHUINe B IhPKaBa WICHKA WIH HE. OT
(19) (lpeouwna an. 17 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna an. 18, usm. 14.05.2021 2.) O6musT pasmep
Ha WHBECTHUIIMUTE B JSUIOBE HA MIPEANPHUATHS 32 KOJIEKTHBHO WHBECTHPAHE, PA3JIMYHU OT KOJEKTUBHA MHBECTUIIMOHHA
cxeMa, He Moke J1a HajBumasa 10 Ha cTo oT akTuBUTEe Ha DOHAA.
(20) (Ilpeouwna an. 18 ¢ Pewenue na CI[ om 31.01.2017 2., npeduwna an. 19, usm. 14.05.2021 2.) Tlpu ckiouBaHe
Ha Pero CIENKU, pUCKOBaTa eKcro3uusa Ha PoHla KbM BCSKa OTAENHA HACpelIHa CTpaHa He MOXe J1a HaaxBbupis 10
Ha CTO OT aKTHBUTE My, KOraTo HacpelHarta crpana € Oanka mo wi. 38, am. 1, T. 6 3AKUCIAIIKU u 5 Ha cTO OT
aKTHBHTE B OCTAHAITUTE CITydYaH.
(21) (Tipeouwna an. 19 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna an. 20, usm. 14.05.2021 2.) OrpaHuueHusnTa
0 TO3M pa3jiei He ce MpHilaraT, KoraTo ce YIpakKHsABaT paBa Ha 3allUCBaHE, POU3THYAILY OT IPEXBBPISIEMU LICHHU
KHIKa M MHCTPYMEHTH Ha NapUyYHU [1a3ap, KOUTO ca 4acT OT akTuBuTe Ha PoHpa.
(22) (Tlpeouwna an. 20 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 21, usm. 14.05.2021 2.) B cnydante u mpu
ycnoBusaTta, npensuaeHn B IlpaBumata na ®onpma u cbriaacHo wi. 50, an. 2 u 3 3AKUCIAIIKW Hixkom oT
OrpaHMYEHHATA MO MPEIXOTHUTE ATHHEH MOTAaT Ja HE ce IpHilarat A0 6 Mecela OT IMoJydyaBaHe Ha pa3pelieHueTo 3a
opranusupaHe u ynpaienue Ha PoHIa, KakKTO W B ciay4aidl Ha mpeoOpasyBane, B koeTo DOHIBT ydacTBa Karto
npremaila KoJeKTHBHA WHBECTUIIMOHHA cXeMa, 3a KosiTo KoMucusita € KOMIeTeHTeH oprad — Jio 6 Mecella OT Jararta
Ha BIIMCBaHE Ha CJIMBAHETO WJIM BIMBAHETO B ChOTBETHUS PETUCTHD.
(23) (H3m. ¢ Pewenue na CI{ om 28.12.2016 2.,npeduwna an. 21 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna an.
22, usm. 14.05.2021 2.) Tlpu HapylieHWe HAa WHBECTHIMOHHUTE OTPAHWYEHHS IO TO3M UIEH IO NMPHYMHA H3BBH
KOHTpOJa Ha YmpapnsBamoTo [py>KecTBO WM B pe3yiTaT Ha yIpakHSABaHE [IpaBa Ha 3alMcBaHe, YTPaBIsBaILOTO
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JpyxecTBO MPHOPHUTETHO, HO HE MO-KBCHO OT IIECT Mecella OT BBh3HMKBAaHE HAa HAPYMIEHHETO, Upe3 CHEIKH 3a
npogax0a mpuBexga akTuBuTe Ha DOHAA B CHOTBETCTBHE C HMHBECTHLUHUOHHHTE OTPaHUYEHHs, KaTo OTYHTA
WHTEPECUTE Ha IPUTEKATEINTE Ha JISIIOBE.

(24) (Hpeouwna an. 22 ¢ Pewenue na C[ om 31.01.2017 2., npeduwna an. 23, usm. 14.05.2021 2.) B cny4aute 1o ai.
23 VYmpasusBamoTo JpyXecTBO € UIHKHO B 7-AHEBEH CPOK OT H3BHPIIBAHE HAa HAPYIICHHETO JAa YBEAOMH
Komucusita 3a ¢punancos namzop (,,KOH”), kato npemoctaBu nHGOpMAaLUs 32 IPUUUHHUTE 32 BH3HUKBAHETO MY U 32
MIpeNNpUeTUTE MEPKU 3a OTCTpaHsaBaHeTo My. MH(popMaius 3a mpeanpueTuTe MEpKH 10 M3pEeYeHHe MBbPBO HE Ce
MpeacTaBs, aKo HAPYIICHUETO € OTCTPAHEHO JI0 MPEACTaBsSIHE Ha YBEIOMICHHETO.

(25) (Tlpeouwina an. 23 ¢ Pewenue na CI{ om 31.01.2017 2., npeduwmna an. 24, usm. 14.05.2021 2., usm. ¢ pew. na CJ{
om 12.01.2023 2.) CbBeThT Ha TUPEKTOPHTE Ha YTPaBISIBAIIOTO JIpy»KECTBO YCTaHOBSBA BBTPEIIHO PUCKOBH
OTPaHUYUTEITHU TIPAroBe , KOUTO:

1. 3a puckoBute u ymepeHo- puckoBute 1P ca Ha HUBO 95% OT orpaHnveHUsITa IO TO3H YIEH,

2. 3a KOHCEepBaTHUBHHUTE U yMepeHo KoHcepBaTuBHHUTE [P ca Ha HUBO 97% OT OorpaHneHusTa 1O TO3W WieH; Besko
MIPEMUHABAaHE Ha TE3H MPAroBe ce JOKYMEHTHpa OT 3BEHO ,,YIpaBiCHUE HAa pUCKA™“ U ce JokinaaBa Ha ChBETHT HA
JTUPEKTOpHTE Ha YTpaBisBamoTo JpykecTBo 3a npeArpreMane Ha KOPUTHPALIH ACHCTBHSL.

Ynen 860
Jonvanumennu uz3ucKkeanus KoM CIpyKmypama Ha aKkmugume
(HM3m. 30.03.2012 2., H3m. ¢ Pewenue na CI{ om 28.12.2016 2.)

(1) (Hsm. ¢ Pewenue na CH om 28.12.2016 2., usm., 14.04.2021 2., usm. 14.05.2021 2.) B CBHOTBETICTBHE C
pasnopendara Ha ui. 9, an. 1 or Hapenba Ne 44, YnpasnsBamoTo ApyxecTBo npuema llpaBuna 3a mogabpxkaHe u
yhpaBlieHHe Ha JMKBUAHOCTTA Ha POHJA, KaTo ce MOCOYBAT MPHHIUIUTE M METOIUTE Ha YIpaBICHHE, KaKTO U
paBaTa M 3aJbJDKEHHUATA HA JHMLATa, OTTOBOPHM 3a YNPABJICHHETO, OTYETHOCTTA M BBTPEIUIHHUS KOHTPOJ BBPXY
JUKBUAHOCTTA. M TH nipeactaBs B KOH B 7-1HEeBeH cpok OT MpHUEMaHETO MM, ChOTBETHO OT TSAXHATa MPOMsHA. AKO
npencrasenure [IpaBuina He rapaHTHpaT MOIABPKAHETO HA JMKBHIHOCTTA, 3aMECTHHUK-TIPECENATENAT, PhKOBOICII]
ynpasieHue ,,Hanzop Ha MHBECTHIIMOHHATA JEHHOCT ', AaBa 3abJDKUTEIHN YKa3aHus 3a npoMsiHaTa Ha [IpaBuara.
(2) (Hosa ¢ Pewenue na CIJ om 28.12.2016 2.) YupaBisBamoTo JPYKECTBO € [UIHKHO IMOCTOSHHO Ja CIICAU 3a
JUKBUIHOCTTA HA BCAKA KOJIEKTHBHA MHBECTHUIIMOHHA CXEMa, KOSATO yIpaBIIsBa.

(3) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) AKTHBH, BbPXY KOHTO € YUPEACH 3aJI0T MM UMa JPYro OrpaHHYCHHe
3a TSIXHOTO M3MOJI3BaHe OT KOJIEKTUBHATA WHBECTUIIMOHHA CXEMa, HE Ce CUMTAT 32 JINKBHUHH.

Ynen 8¢
Peno coenku
(mom 30.03.2012)

(1) doToBOpHMAT GOHI MOXKE Ja M3MOJI3BAT TEXHUKU U MHCTPYMEHTH, CBBP3aHU C NPEXBHPIISEMHU LIEHHH KHIXKA U
WHCTPYMEHTH Ha MIApUYHHS ma3ap 3a eeKTUBHO yIIpaBiIeHrne Ha NOPTQEilI, mpeaCTaBIsaBaIIN JOTOBOPH 3a MOKYITKA
WK TTpoiak0a Ha (PMHAHCOBU MHCTPYMEHTH C yrOBOPKA 3a 00paTHO M3KYyIyBaHe (Pero CIEJKH), IPH YCIOBHUE Ye
CIEIKHUTE Ca MKOHOMHYECKH TOIXO/ISIIH, PUCKOBETE, MPOM3THYAIIH OT TSIX, Ca /ICKBATHO UICHTH(HIIUPAHH B
npoiieca Ha yrpaBlieHHEe Ha PUCKA M TP YCIIOBHE, Y€ CIYXKAT 3a U3ITbJIHCHHUE Ha [TOHE €/IHA OT CJICITHHUTE [SITH:

1. HaMassIBaHE HA PUCKA;

2. HaMaJIsIBaHE Ha Pa3sXOJIUTeE;

3. reHepupaHe Ha JOMBJIHUTEIHH PUXO/IH 32 KOJICKTUBHATA HHBECTUIIMOHHA CXEMa C HUBO Ha PUCKA, KOETO
CHOTBETCTBA HA PUCKOBUS i IPOQWII M Ha MTpaBUIIaTa 3a JuBepcu(UKaIus Ha pUcKa.

(2) (uzm. 12.01.2023 2.) M3noa3BaHETO HA TEXHUKHUTE 10 ajl.l He MOXe J1a BOAM JI0 IPOMSIHA B
WHBECTHIIMOHHHTE 1I€JTM U OTPAaHUYCHUS WIIH JI0 3aBUIIIaBaHE HAa pUCKOBH TTpodit Ha DoHja.

(3) doroBopHusT hOoHIT MOXKE J]a CKITFOYBA PEIO-CIEIKUTE CaMO aKo:

1. HAaCpCUIHUTE CTPAaHU I10 TAX Ca KPCAUTHU UJIU (1)I/IHaHCOBI/I HWHCTUTYIHHU, KOUTO INOMJICKAT HA NPYACHIHUAIICH HAA30P
OT CTpaHa Ha KOMIIETEHTEH OpraH OT Jbp)KaBa WICHKA MM Ipyra JbpikaBa, cTpaHa mo Cropa3syMeHHETO 3a
OpraHu3anusiTa 3a HKOHOMHYECKO ChTPYAHHYECTBO U PA3BHUTHE.

2. Te ca ¢ ((MHAHCOBYW MHCTPYMEHTH, B KouTo @oHa Moke 1a maBectupa chriracio wi. 38 3JIKNUCITIKH,
Hacrosure [Ipasuna u I[Ipocnekra cu.

(4) (usm. 12.01.2023 2.) Jdorosoprust ®oun npencraps Ha KOH B neproanynute GUHAHCOBU OTYETH TOOTETHO
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WHpOpMAIIUS 32 BCUYKH (PMHAHCOBU WHCTPYMEHTH, 3aKyIEHHU, ChOTBETHO MPOJIAJCHU B PE3YJTAT HA PEMO-CACIKH 110
an. 1, paskpuBaiiku uHQOpManus 3a oOlIaTa CTOMHOCT 3a JieiicTBalIMTe KbM JaTaTa Ha W3TOTBSHE HA OTYETa
JIOTOBOPH.
(5) Tpu ckiIrOYBaHE HA PEMO-CACIKHTE PHCKOBATa eKcrmo3uis Ha POoHIa KbM BCSIKA OT/ENIHA HACPEIIHA CTpaHa He
MOJe Ja HaaxBbpiia 10 HA CTO OT aKTHUBHUTE ¥, KOraTo HacpelHaTa crpana ¢ 6anka mo 38, an. 1, . 6 3AKUCATIIKU u
5 Ha CTO OT aKTHBUTE B OCTAHAJIUTE CIyYaH.
(6) (uzm. 12.01.2023 2.) Jorosopuusar doHm MOXKe Ha CKIIFOYBA PEMO-CAENKHM 3a IOKYIKa Ha ()HHAHCOBH
WHCTPYMEHTHU C YTOBOPKa 32 00paTHOTO MM M3KYIyBaHE OT MpOAaBava Ha IIeHA M B CPOK, ONpPEIeNICHH B AOrOBOpa
MEX[y ABETE CTPaHH, WK OOpaTHU PEMO CHENKH, NP Clla3BaHe Ha CICTHUTE YCIOBHS:
1. (usm. 12.01.2023 2.) JIoroBOphT M3PHUYHO @ MPEABMKIA BH3MOKHOCT 33 MPEICPOYHOTO MY MPEKpaTSIBaHE OT
ctpana Ha DoH/a, IPU KOETO CHIMUAT Ja U3KYIH OOpaTHO JaJeHUTE B 3aeM (PMHAHCOBU MHCTPYMEHTH, MPEIMET Ha
JIOTOBOpa, WK J1a TI0JIy4r 0OpaTHO MbJIHATa MapryHa CyMa,
2. CroifHocTTa Ha CKIIOYEeHUTEe perno caenkd oT DoHjga He TpsAOBa Ja BB3NPEISTCTBA HM3MBIHCHHETO HA
3aJIbJDKEHHETO MY TIO BCSIKO BPEMe Jia M3KYIyBa 00PaTHO JSIIOBETE CH M0 UCKAHE HA TEXHUTE MPUTEKATEIN;
2.a. (nosa ¢ pew. CI] om 12.01.2023 2.) Cpounu perno CAENKH ¥ OOpaTHH PEro CACIKH, YMIATO TPOIBIKUTETHOCT He
HA/IBUIIaBa CEAEM JHH, CE CUUTAT 3a CACJTKH, YAUTO YCIOBHs M03BoJsiBAaT DOHIBT MO BCSAKO BpeMe Ja H3KYIH
00paTHO aKTHBHTE.
3. (Hsm. ¢ pewenue na CIJ om 26.06.2013 2.) ®uHAHCOBUTE MHCTPYMEHTH, KOMTO MOTaT Ja OBJAT OOEKT Ha pero-
cleNKa ca:
a) MHCTPYMEHTH Ha MApUYHUS Ma3ap mo cMuchia Ha wi. 38, an. 1, 1. 9 ot 3AKUCATIKUY;
0) oOnuranmuu, W3JacHW WIA TapaHTUPaHH OT Jbp)KaBa 4ICHKA WM Jpyra IbpKaBa, CTpaHa IO
Cnopaszymennero 3a OpraHuzanusta 32 UKOHOMHYECKO CHTPYIHHYECTBO W pPa3BUTHE, TEXHU LEHTPAIHU
0aHKM, TEXHW OpPraHd Ha MECTHOTO camoyIipaBlicHue, oT EBpomeiickara neHTpanHa Oanka, EBpomelickara
WHBECTUIIMOHHA OaHKa WM OT MyOJMYHA MEXTyHAPOHA OPTraHHU3aIus, B KOSATO YICHYBA IMOHE €/THA IbpKaBa
YJICHKA, KAaKTO U KBaJU(UIIMPaHHU TBJITOBU IICHHU KHWKA, U3AaJICHU WU FapaHTHUPAHU OT TPETH JIbPKABH C
KPEIUTCH PEUTHHI, HE TIO-HUCHK OT WMHBECTUIIMOHEH, NPUCHACH OT arcHIMs 3a KPEIUTCH pPEUTHHT,
peructpupana win ceprudunmpana ceriaacio Pernament (EC) Ne 1060/2009;
B) aKIMH HJIN JSUIOBE, U3IaJCHU OT KOJICKTHBHA MHBECTUIIMOHHA cxeMa, 1o wi. 38, am. 1, 1. 5 3SAKUCIIIKU;
r) oOnuranuy, THPTYBaHM Ha pEryJWpaH Ma3ap B JIbpXKaBa WICHKa WIM JApyra IbpiKaBa, CTpaHa IIo
Cniopasymenuero 3a OpraHu3anusra 32 HKOHOMAYECKO ChTPYJAHHYECTBO M Pa3BUTHE, ThPrOBUITA C KOWUTO
OOJIUTalNY € TOCTATHYHO JIMKBHUJIHA;
N) aKklW{, THPTyBaHW Ha pEryJWpaH Ta3ap B JbpKaBa 4WIEHKAa WIM Jpyra Jbp)KaBa, CTpaHa [0
Crniopaszymenuero 3a OpraHu3anusra 3a HKOHOMUYECKO ChTPYJHHUYECTBO M Pa3BHTHE, MIPHU yCIOBUE Y€ Te3U
aKI[UK ca BKITIOYCHU B MHCKC MOIbPXKAH OT TO3M Masap.
(7) (M3m. 12.01.2023 2.) DoHABT MOXKE [a CKIHOYBA PEMO-CACNIKU 3a MpoAaxOda Ha (MHAHCOBH HMHCTPYMEHTH C
YrOBOpKa 3a 00paTHOTO MM HM3KYITyBaHE OT cTpaHa Ha DoHja Ha LieHa M B CPOK, ONpPEJCNICHH B JOTOBOPa MEXIY
ctpanute. [Ipu HacThIBaHe Ha majeka QOHABT € ATBKEH JIa pas3noliara ¢ JOCTAThYHO CPEJICTBA 3a U3ILIAIIAHETO Ha
cyMara, JIoroBopeHa 3a 00paTHOTO U3KyIyBaHe Ha (PMHAHCOBHUTE HHCTPYMEHTH.

Ynen 82
(Hos npuem ¢ Pewenue na C/[ om 26.06.2013 2.)
Hepusamusnu punancosu uncmpymenmu

3a mocTUraHe Ha OCHOBHUTE MHBECTULHMOHHU 1ienu Ha [loroBopuus dona YmnpasnsBamotro HpyXKecTBO MOXE Aa
TpIJIara v MOAXO/ISIIN CTPATETMH U TEXHHUKH 3a Tpe/llia3BaHe OT Na3apeH, BAIyTeH U IPYTH puckose (“xemkupane”):
CHENKHU C onmud, (IIBPCH, CyalloBe M APYrd JAepuBaTh. JIOKOIKOTO € CHBMECTUMO C WHBECTHIIMOHHUTE IEIH H
orpannyeHust Ha ,,Cenekt Pernonan®, TakuBa CTpaTermu W TEXHUKM MOTaT Jla OBJAT W3IOJ3BAHHM TOHSIKOTA, IO
MpelLeHKa Ha YpaBisaBaoTo JpyKecTBO U 3a yBeIU4YaBaHE Ha JOXOJHOCTTA OT uHBecTuuuTe Ha ®onna. Caenkure
C JCpUBATH Ca CBBP3aHMU C PA3JIUYHH U IMO-BUCOKU PHUCKOBE, OTKOJIKOTO IMPH TPATUIIMOHHUTE MHBeCTHIMH. Hsma
CUTYPHOCT, Y€ IOJOOHM CHEIKH M TEXHHKH, aKo ObJaT OCBHIISCCTBEHH, I¢ ObJaT ycHemHu. Bb3MoXHOCTTA 3a
M3I0JI3BaHE Ha MOCOYCHUTE CTPATETMH M TEXHUKH MOXKe Ja ObJie OrpaHUYeHAa OT Ma3apHHUTE YCJIOBHUS, KAKTO H OT
peryJaTUBHU TIPaBUIIa U U3UCKBAHMUS.
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Ynen 80
(Hos npuem ¢ Pewenue na C/[ om 26.06.2013 ., omm12.01.2023 2.)

Ynen 9
Ozpanuuenus na oeiinocmma na @onoa

(1) YupasnsBamioro Jpy)ecTBO HE MOKE [1a MPOMEHS IipeMeTa Ha JeHOoCT Ha JloroBopHust PoHI.

(2) (H3m. 30.03.2012 2., usm., 14.04.2021 2.) YupasisBaiioro J[pyecTBo, KakTo U Jlerno3urapsr, Korato jaeiictear
3a cMeTka Ha JloroBopuust DoHA, HE MOXE:

1. na mpenocTaBAT 3aeMM, HHTO Ja OBJAT TrapaHTH Ha TpeTH Julla; JlefcTBUsATa, W3BBPIICHU B HApYIICHHE Ha
MIPEIXOJHOTO M3PEUCHHE Ca HEJACUCTBUTEIHN CIIPSIMO PUTEKATEINTE Ha JsUT0Be. He3aBHUCHMO OT orpaHMYEHUSTA 110
M3peUueHUEe MBPBO YIpasisiBamoTo JpyxkecTBo, kakTo U Jlemo3uTapsr, Korato AeHCTBAT 3a cMeTKa Ha [[oroBopHus
®doHj MoraT a MpUIoOUBaT MPEXBBHPISEMH IICHHU KHIDKA, MHCTPYMEHTHU Ha TApUYHUS 1a3ap WIH IPyrd (GUHAHCOBU
MHCTpYMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 or 3AKUCHIIKH, B cayyauTe KOraTo CTOMHOCTTa UM HE € HAI'bJIHO
M3IIaTeHa.

2. (oT™.)

3. J1a CKIII0YBAT JJOTOBOP 32 KbCH MPOJAKOM HA MPEXBHPISEMH LICHHH KHMKA, MHCTPYMEHTH Ha MapUYHHS Ma3ap Wi
Ha ApyTu GUHAHCOBHM HHCTpYMeHTH 1o wi. 38, ai. 1, 1. 5, 7, 8 m 9 ot 3AKUCAIIKH.

(3) (usm., 14.05.2021 2.) YupapusBaiio Ipy>KeCTBO, JACUCTBANIO 3a CMETKAa Ha BCHYKH YIMPABISBAHH OT HETO
KOJICKTUBHH MHBCCTUIIMOHHU CXEMU WJIN APYTU NPCANPUATHA 3a KOJCKTUBHO MHBECTUPAHE, HE MOXKC a HpI/I)Z[O6I/IBa
aKIMU C MPaBO HA Iriac, KOUTO OWXa My ITO3BOJIIIIM Ja yNPaKHABAa 3HAYMTEITHO BIHMSIHHE BBHPXY YIPABICHHETO Ha
E€MUTEHT. 3HaYUTETHO BIUSIHHE 10 CMECHIA HAa W3PEUYCHHE IBPBO € HANHUIE B CIydaWTe HA IMPSIKO WIIH HEMPSKO
nputexaBade Ha 20 Ha CTO WK TIOBEYE OT TJIacOBETE B OOMIOTO ChOpaHHe HA EeMUTEHT, ONPEIEICHH ChIaacHo 4. 145
n 146 ot 3akoHa 3a MyOIMYHOTO MIpeajIaraHe Ha IIEeHHU KHIKA.

Ynen 10
/lpyeu ycioeus omHoCHO 0CoUieCMEA6AHE HA UHBECMUWUOHHAMA OCIIHOCH
(HM3m. 30.03.2012 2.)

[Ipu HecwoTBeTCTBHE Ha pasnopendoute Ha 4. 8, 8a, 80, 88 U 9 or Te3u IlpaBuna c mocienBamy MPOMEHH Ha
S3AKMCAIIKHM v Ha moA3aKOHOBUTE aKTOBE MO HETOBOTO INMpHJIaraHe OTHOCHO M3WCKBAaHUSATA U OTPAHUYEHUATA KBM
ChCTaBa U CTPYKTypaTa Ha MHBECTULIMUTE U KbM JieliHOCTTa Ha JloroBopHus ®oHA, ce mpuiaraT HOBUTE HOPMaTUBHHU
pasmopendu, ako Te ca MO-OrPaHUYUTENHH OT pasnopendoute B [IpaBunmara. B Te3um ciyuam YmpasisBamoro
HpyxectBo npusexaa IIpasuwiara Ha DoHJA B CHOTBETCTBHE C HOPMATHBHUTE IPOMEHU B HAM-KPATKUSA Pa3yMeH
CPOK.

PA3JET II
HMYIIECTBO H JIA/IOBE HA ®OH/IA

Ynen 11
Pazoennocm na umyuwiecmeomo na @omnoa

(1) YupasnsBamoro [IpyecTBO OTHEINS CBOSTO MMYIIECTBO OT MMYIIECTBOTO Ha JloroBopHus DOHA M ChCTaBs 3a
HEro CaMOCTOATETHHA (PWHAHCOBU OTYETH.
(2) (usm., 14.04.2021 2.) leno3utapsAT OTYMTA OTJCITHO MAPUYHHUTE CPEACTBA U IPYTH akTHBU Ha JloroBopHus QoHx u
OTZENs HeNapuuHUTE akTHBH Ha POoHAA OT COOCTBEHHUTE CH aKTHBH.
(3) (usm., 14.04.2021 2.) Yupasnssamioro [IpyxecTBo 1 J[ermo3uTapsAT HE OTTOBAPAT MPe KPEAUTOPUTE CH C aKTHBUTE
Ha @onpma. Kpeguropure Ha YmpaBisBamoTo ApykecTBO W Jlemo3uTaps, KaKTO M KPEAWTOPUTE HA YYACTHHK B
Horosopuus @oHa, Morar Jia ce yJI0BJIETBOPSABAT OT NPUTEXKAaBaHUTE OT Te3u Juua asmiose BB @onna. Kpenutopure
Ha yyacTHUK B JloroBopHus QOH/ HE MOTaT Jla HACOYBAT NIPETEHIMHUTE CH cpelry akTuBuTe Ha DoHma.
(4) (nosa ¢ pews. CI] om 12.01.2023 2.) B ciy4aii Ha HECHCTOSATENHOCT Ha JIemo3uTapa W/HiiKM TPETO JIKIE 110 Wi. 37a
ot 3JKNCAIIKH, kakTo 1 B cay4yauTe Ha mocraBsHe Ha [lemosurapst moa ocobeH Hamzop aktuBuTe Ha DoHna He
Morar Ja ObJaT pa3npeacieHd MeXay Wik ocpeOpPEeHH B 1M0J13a Ha KPEAUTOPHUTE Ha TO3H AETIO3UTAp H/UIH HA TPETOTO
muue. KBecTopbT WM CUHIUKBT, WIM BPEMEHHUST CUHIUK Ha [lemo3uTapst € ANBXKEH B CPOK HE MO-KbCHO OT 5
paboTHM AHM OT 3aMmsHata Ha Jlemo3urtapst na NpexBbpiaM akTuBUTE Ha DOHOAa B HOBHS JIENO3UTAp CHIVIACHO
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3asiBIIEHUE OT Y IPABIISABAIIOTO JIPYKECTBO.

Ynen 12
Hemmna cmoiinocm na akmueume
(M3m. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) Hernara cTOWHOCT Ha aKTHBHTE (YMCTOTO UMYIECTBO) Ha JloroBopuust Poua TpsOBa 1a Ob1e MUHUMYM 500
000 neBa. To3n MUHIMAJIEH pa3Mep TPsOBa Ja € JOCTUTHAT JI0 BE TOAMHU OT MojyyaBaHe Ha paspemeHuero or KOH
3a opraHu3upaHe u ynpasierne Ha DoHpa.

(2) Hernara cToMHOCT Ha aKTHUBHUTE IO ai. | e obImaTa CTOMHOCT Ha BCHYKHM aKTHUBH B IOpTdeiina Ha J[oroBopHUsS
®onx, HaMaeHa Chc BCUUKHU 3aAbDKeHHs. HeTHarta croiiHocT Ha akTuBHuTe Ha DoHA ce onmpeens no pena Ha wi. 20,
an. 6 ot te3u IIpaBuna.

(3) Hernara croitHoct Ha aktuBuTe Ha JloroBopuus QOH[ ce yBeIHYaBa WM HaMaJsiBa ChOOPa3HO MpoMsHaTa B Opost
n3gaacHu U O6paTHO N3KYIICHU O5JIOBC, KAKTO M B PE3YJITAT HAa MPOMAHATA HaA Ia3apHaTa IICHAa HAa MHBCCTUIIMUTC Ha
q)OH[Ia W HCTOBUTEC 3abJIDKCHUS.

(4) Axo HeTHaTa cToifHOCT Ha aktuBHTe Ha JloroBopHus (oua He gocturae 500 000 nB. B cpoka mo ai. | wiu B
MNPOIBIDKEHHE Ha 6 TIOCIEAOBATEIHN MECELa CPEIHOMECEUHATa HETHA CTOMHOCT Ha akTUBUTE € no-manka ot 500 000
JIB., YIIPABISBAILIOTO JPY>KECTBO TPsiOBa B cpok 10 pabOTHU JHU Ja OTIOBECTH MPUYUHUTE 3a TOBA, MEPKUTE, KOUTO I1Ie
npeanpueMe 3a NpUBJIMYaHe HA HOBU HHBECTHTOPH, U CPOKA, B KOWTO TE3W MEPKH 1Ie ObJaT MPUIOKEHH H B KOUTO ce
OYaKkBa OTOBOPHUAT (POHJ /1a BH3CTAHOBH pa3Mepa Ha HETHATa CTOWHOCT Ha akTuBuTe cH. CpokbT oT 10 paboTHH
AHU 3alo4Ba Oa TE€4Y€ OT H3TUYAHCTO Ha CpOKa OT ABC TI'OAWHH IO al. 1, CBHOTBETHO OT HM3THYAHETO Ha 6
MOCJIeZI0BAaTENIHU Mecelia 10 U3peueHue MbpPBO.

(5) (Hosa ¢ Pewenue na CIJ om 28.12.2016 2.) OnoBecTsIBaHETO 110 ajl. 4 ce U3BHPIIBA HA HHTEPHET CTPAHUIIATa Ha
YIPaBISBAIIOTO JPYKECTBO H IO JAPYr TMOAXOMAAI] HAYWH C OTJie[l yCTaHOBEHHWTE CPEICTBA 3a KOHTAaKT C
HWHBECTUTOPUTE. ynpaBHHBaHlOTO APYKECTBO MPEACTABsA HAa KOMUCHUATA KONIUE OT OITOBECTCHATA I/IH(I)OpMaHI/I}I [0 Kpasd
Ha cieqBamms paboTeH JIeH clie/l ONIOBECTSBAHETO W M MHPOPMAIIHS 32 PE3YNITATUTE OT IpeAnpueTute Mepku 10 10-o
YHCIIO BCEKH MeCeI] /IO JOCTUTaHe Ha MHHUMAITHUS pa3Mep 110 ail. 1.

Ynen 13
Hanoese

(1) (Hosa. 30.03.2012 r.) loroBopHHAT (GOH] Ce CMsTa 32 EMUTECHT Ha JISUIOBETE, HAa KOUTO € pasjiernieH. JlsioBere
JlaBaT MpaBo Ha ChOTBETHA YacT OT MMYILECTBOTO Ha (POHA, BKIIOUUTETHO MPH JIMKBUANWs Ha (OH/A, IPaBO Ha
00paTHO U3KyIyBaHe, KakKTo U ApyrH npasa, npeasuaeHu B 3JKNCAIIKU u B npaBunata Ha JJoroBopuus hoHz.

(2) HsamoBere, Ha KOWUTO € pa3eieHO YUCTOTO uMyInecTBo Ha JloroBopHuss DoHI ca Oe3HANMYHU (DUHAHCOBH
WHCTPYMEHTH, perUCTprpany o cMeTku B LlenTpanaus Jlemno3urap.

(3) HomuHamHaTa CTOMHOCT Ha BCEKH €MH [ISUT OT YHCTOTO UMYyIecTBO Ha JloroBopuust ®onx e 1 (eanH) nes.

(4) Bposit nsutoBe Ha DoHIA ce MPOMEHS B Pe3yJITAT Ha TSAXHATA Mpoaax0a Uit 00paTHO U3KYITyBaHe.

(5) Cpermry 3aKyneHHUTe ASI0BE HHBECTUTOPHUTE TIPABAT BHOCKHU B MapH.

(6) doroBopuusitT DoHa MoXKe 1a M31aBa Ha 0a3aTa HA HETHATA CTOMHOCT HAa aKTUBHUTE CH M YaCTUYHH JISUIOBE CPEILY
HarpaBeHa MapuyHa BHOCKA C OMpeJesieH pa3Mep, ako Cpelly BHEeCeHaTa cyMa He MOXe Aa ObAe M3AaICHO ISUI0
YHCJI0 ASJIOBE.

Ynen 14
Peo 3a npusnuuane na 3aemnu cpeocmea om Jlozoeopnus @ono
(#3m. 30.03.2012 2., H3m. 02.05.2012)

JloroBopuusT POHI HE MOXE Ja ITOJI3Ba 3a€MH, OCBEH B CIIy4aWTe, TMOCOYCHH I0-J0Jy WIM B JPYrH CIydad,
OIpeJIeNIeHH OT JCUCTBAIIIOTO 3aKOHOIATENICTBO.

(1) C uen epexTuBHO yrnpaBieHue Ha paszxomute JloroBopaust POHI MOKe @ MPUA0OUBA YyKICCTPaHHA BaTyTa
MOCPEJICTBOM KOMIIEHCAI[HOHEH 3aeM, KOWTO BB3HHKBAa B CiydaWTe, Korato OaHka, ¢ kosTo JI® WMa JIOrOBOpPHH
B3aMMOOTHOIIICHHUS, CpEIly Jerno3upaHa BajayTa Ha JloroBopuust DOHI, OCHUTypsiBa OT UyKaa OaHKa KOHTPAareHT
NPEIOCTABSIHETO Ha 3aeM Ha J[D B ChOTBETHATA YYXKICCTPAHHA BATyTa.

(2) Cpencrpara ot 3aema 1o ai. 1 morar aa ObJaT M3IOI3BaHH 3a:
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1. mnamaHe Ha TOMAJACHWTE MOPHYKH 3a OOpaTHO M3KymyBaHe Ha JsuioBeTe Ha JloroBopuust ®oHA H3BBH
Tepuropusra Ha PemyOnuka beiarapus;

2. mokymnka Ha wHCTpyMeHTH 1o wi. 38 3JKMCIIIKHA.

(3) Excnosunusita aa Jloroopuusit @oHa 1o 3aemMa 1o aji. | He Moxe 1a HaaxBopiist 10 Ha CTO OT aKTUBHUTE MY.

(4) (usm., 14.04.2021 2.) K®H no npeaiokeHre Ha 3aMECTHHK-TIPEICEIATEsI MOXKe Jia pasperd Ha JJoroBOpHHST
®onx aa momsBa 3aeM Ha CTOMHOCT 10 10 Ha CTO OT aKTUBHTE MY, aKO €ITHOBPEMEHHO Ca M3IIBJIHCHHU CICAHUTE
YCIIOBUS:

1. 3aeMBT € 32 CPOK, HE MO-ABIBI OT TPH Mecella, U € HEOOXOAUM 3a MOKPUBaHE Ha 3adbDKEHHATA IO 00paTHOTO
H3KyIlyBaHe Ha asuioBeTe Ha J{D;

2. ycioBusTa Ha JOTOBOpa 3a 3a€M HE ca MO-HeOIarompusATHH OT OOWMYAaWHUTE 3a TMa3apa W NpaBWiIaTa Ha
HoroBopauar @oHA TOMyCKaT CKIIFOYBAHETO HAa TaKbB JOTOBOP.

(5) (uzm., 14.04.2021 2) Cnem mody4aBaHe Ha pa3pelICHHETO 3a IOJN3BaHE Ha 3aeM Mo ain. | wid an. 2,
VYnpasasBaujoro JpyxectBo win Jleno3uraps ca aabxHU na yBeaomiat KOH 3a ckiroueHrs JOroBop 3a 3aeM U Aa
MPEIOCTaBST KOMME OT HETO B 3-AHEBEH CPOK OT JaTaTa Ha CKIFOYBAHETO MY.

(6) (usm., 14.04.2021 2.) Yrupasnsasaioto JpyxectBo win JIemo3uTapsaT ca JIkKHU aa npeactasaT Ha KOH Beannx
MECEYHO, B CpoK 0 10-To 4mcio Ha clieBaliys Mecell OTYET 3a N3Pa3X0BaHETO Ha CPEJICTBATa 0 3aeMHTE MO ai. 1
1 aIl. 2, KaKTO | 32 TSXHOTO TOracsiBaHe 0 OKOHYATEITHO U3ITBIHEHUE Ha 3aIbIHKCHHAETO.

(7) HoroBopuustT PoHa MOXE Ja TOJI3Ba MOBEYE OT €IMH 3a€M CaMO aKO B €IMH M ChIIl MEPHO oOmara cyma Ha
3aeMUTe He Ha/BUIIaBa ocoueHus B wi. 27, an. 3 3AKUCATIKHA pazmep.

(8) (usm., 14.04.202] 2.) 3aeMomarel o 3aeMa MoOXe Oa Obae caMo 0aHKa, ¢ U3KIIOUEeHNe Ha 0aHKa, M3IbIHABaIla
¢ynakunTe Ha Jlenozurap.

(9) (usm., 14.04.2021 2.) Tlon3BaneTo Ha 3aeM Oe3 mpeaBapuTenHo paspemrenne Ha KOH e HemeiicTBUTENHO CIpsAaMO
MPUTEKATETUTE Ha JIsJI0BE. 3aeMBT HE C€ B3eMa MpElBU MPH W3YHCISBaHE HAa HETHATa CTOWHOCT HAa aKTUBHUTE Ha
KOJICKTHBHATA WHBECTHIINOHHA CXEMa.

Ynen 15
Emucuonna cmoitnocm

Hsnosete Ha JJoroBopuust @oH ce mpuIoOUBaT O EMUCUOHHA CTOWHOCT 1Mo wit. 19, am. 1.

Ynen 16
Heoenumocm

(1) HoroBopuust ®oHI M3maBa U M3KyIyBa oOpatHO menu asuioBe. ChriacHo wi. 13, an. 5 ot te3u [IpaBuna u mo
pena ¥ IpH yCIOBUTA, IPEABUACHH B ipaBmiara Ha LlenTpamuus nenosutap, JloroBopaust @oH MOXe /1a U31aBa U
YaCTHYHU JSUIOBE, OTMCAHU 10 YETBBPTHS 3HAK CJIE]T IECETHYHATA 3ameTasl.

(2) Koraro nensbT (1151 MK YaCTHYCH) MPUHAUICKN Ha HIKOJIKO JIMIIA, TE YIPaKHIBAT MpaBaTa Mo Hero 3ae/iHO, KaTo
OTIPEEIISAT IBITHOMOIIHUK. [THTHOMOIIHUKBT Clie/lBa Jia € YIIBJIHOMOIICH ¢ U3PUYHO MUCMEHO HOTAPHAJIHO 3aBEPEHO
ITBJTHOMOIITHO CHIUIACHO 3aKOHA.

Ynen 17
Knuza na npumesicamenume na 0sanoge

Kuurara Ha nputexarenute Ha JsainoBe oT JloroBopaust @oHp ce Boau ot LleHTpanuus neno3urap.

Ynen 18
Ilpexevpnane na oanoge

I[HJ'IOBCTC Ha I[OFOBOpHI/IH (DOH,Z[ CC MPEXBBPJILAT CBOGOI{HO, 0e3 OTpaHUYCHUA WKW YCJIIOBUA, NPU CIIa3BAHC Ha
HN3HUCKBAHUsATA HA ,I[CﬁCTBaH.[OTO 3aKOHOAATECJICTBO 3a CACIIKH C OC3HAINYHH (I)I/IHaHCOBI/I HUHCTPYMCHTHU.

Ynen 19
Ilpooasicoa u obpamno uskynyeane na osanoee

(1) (Asm. 30.03.2012 2.) Oorosopuusat MoHL € 3a1b/KEH TIOCTOSHHO 1A TIpeiara JUIOBETE CH Ha HHBECTUTOPHUTE T10
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€MHCHOHHA CTOMHOCT, OCHOBaHa Ha HETHAaTa CTOMHOCT HAa aKTUBUTE Ha €IWH JsUI, YBEIHYEHa C Pa3XOIUTE II0
EMHUTUPAHETO B pa3Mmep Ha 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT Ha aKTHBUTE Ha eIuH Isu1. KoraTo mHBecTHpaHaTa
cyMa oT efiHo Jimte e B pasmep Haja 100 000 neBa wim TIXHATa pABHOCTOWHOCT B €BPO, Pa3XOJIUTE [0 EMUTHPAHETO Ca
B pa3mep Ha 1 (eHO) HA CTO OT HETHATa CTOWHOCT HAa aKTUBUTE Ha €IUH JsUI, ChOTBETHO €MHCHOHHATA CTOMHOCT Ce
OCHOBaBa Ha HETHATa CTOMHOCT HAa aKTMBMTE Ha €H 571, YBEIMUEHA C Pa3X0oAUTE N0 EMUTHPAHETO B pa3mep Ha 1%
OT HETHaTa CTOMHOCT Ha aKTHBUTE Ha eAuH aai. “VHBecTHpaHa cyma” MO CMHCBIA HA MPEAXOTHOTO U3pPEUEHUE €
oOrmrara cyma, BHECEHA OT €IITH HMHBECTUTOP 110 BCHYKH MOMAJCHNA OT HETO MOPHYUKH 3a MOKYTKa Ha JsutoBe Ha DoHfa,
KaTo MO-HUCKHUAT pasMep Ha pa3XxOAMTe ce IpHiara, CYUTaHO OT M BKJIIOYMTENHO 3a MOpBUYKaTa, C KOATO ce
npemuHaBa nparsT ot 100 000 neBa. B mHBecTHpaHaTa cyMa He ce BKIIOYBAT BHECEHM OT MHBECTUTOPA CYMH 3a
MTOKYTIKA Ha JSUTOBE, KOUTO CIIEe]] TOBA ca N3KyIeH! oOpaTHO oT PoHAa.

(2) Horosopuusat PoH/ € 33IbIDKCH, 110 HCKaHE Ha MPUTEKATEINTE Ha JIIIOBE, 1a M3KYIyBa OOpPATHO ISUTOBETE CH I10
LIeHa, paBHA Ha HETHATa CTOMHOCT Ha aKTHUBHUTE Ha eAuH Asul. [Ipu n3ganeH yacTudeH s oOpaTHOTO M3KYITyBaHE ce
W3BBPINBA IO I[eHa, paBHA HAa HETHATa CTOMHOCT HA aKTHBWTE Ha €IUH JSUI, YMHOKEHA 10 YacTTa OT €IHH I[SUT M,
MpUTEX)aBaHa OT HHBECTUTOPA.

[Ipenxomuute M3peveHUs] HE ce MpWIaraT B CIyvyauTe Ha CIUpaHe Ha OOpaTHOTO M3KymyBaHe MO wi. 21 oT Te3u
IIpaBuna.

(3) N3uncnsBaHe Ha HETHATA CTOWHOCT Ha akTHBHUTE Ha J[oroBopHus POHI M HA HETHATa CTOWHOCT HA aKTHBHUTE Ha
€JIMH JISJ1 Ce U3BBPIIBA 10 pena Ha wi. 20 ot te3u IpaBuna.

(4) B Ilpocnekra Ha [loroBopuus @oHI Morat aa ce ChIbpXKaT YCIOBHsS 32 MUHMMAJHAa CTOMHOCT Ha CAEJIKHTE IO
MOKYTIKa ¥ 00paTHO M3KYITyBaHE Ha JSIIOBE.

(5) (M3m. ¢ Pewenue na CI om 26.06.2013 z.) IIpomaxbaTta 1 06paTHOTO M3KYIIyBaHe Ha IsSI0BETe Ha JOrOBOPHHUS
@®oHj ce U3BBPIIBA OT YMpapisaBamoTo [pyKecTBO OT HETrOBO MMeE, HO 3a cMeTka Ha OHAa MO eMHUCHOHHaTa
CTOMHOCT WJIM IIeHaTa Ha 0OpaTHO M3KYIyBaHE 3a Hail-OnMu3Kusi paboTeH JieH, cieBall JIeHs, B KOWUTO € HallpaBeHO
MMMCMEHOTO HCKaHE.

[MoppukaTa 3a MOKyNKa Ha JsUIOBE CE M3ITBIHSIBA 10 pa3Mepa Ha BHECEHaTa OT MHBECTHTOpAa CyMa, Karo OposT Ha
3aKyTIEHUTE LEeNH JSJIOBE Ce 3aKpbhIVIABa KbM IMO-MaJKOTO ISUIO YHCIO, a Cpelly OcTaTbKa OT BHECEHaTa CyMma ce
M3/laBa YaCTUYEH JISUT, OMMCAH J0 YEeTBBPTHUS 3HAK CIIE]] IECETHYHATA 3aleTas, [0 pe/a, MPeABHICH B IpaBujara Ha
Llentpannus genozutap. GOHIA HsAMA MPABO J1a EMUTHUPA JSUIOBE, YMSATO EMUCHOHHA CTOMHOCT HE € U3LSJI0
3aruiaTeHa.

(6) Beruku mopwyKH 3a MMpo1ak0a, ChOTBETHO 3a 00pAaTHO W3KYIyBaHe Ha JsutoBe Ha JloroBopHust OH I, MOIyYEHH B
nepruoJia MEeX/Iy JBE U3YMCISIBAHUS HA EMHCHOHHATAa CTOWHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHE, c€ U3ITBJIHSBAT T10
€/IHa U ChI[a CTOMHOCT.

(7)(H3m. ¢ Pewenue na CIJ om 26.06.2013 2.) TlopbukuTe 3a MOKyIHKa Ha JsuioBe Ha JloroBopuust PoHjg ce
M3ITBITHABAT B CPOK JIO 7 JIHU CIIe]l AaTaTa Ha MojiaBaHe Ha nmopbukarta. [lopbuknTe 3a 00paTHO U3KYyIyBaHe Ha JSUIOBE
ce M3MBJIHSBAT [0 BB3MOXKHOCT B CPOK JIO TPH PaOOTHU JTHH OT JaTaTa Ha MoJaBaHe Ha MOpbUYKaTa, HO HE MOoBeYe OT
HOPMAaTHBHO OTIPEAEIICHHsI CPOK OT JIECeT JTHH OT JlaTara Ha IMoJaBaHe Ha MOpbhUKaTa.

(8) HombyiHuTEIHH YCIOBHSI BbB BpB3Ka C Mpoaaxdara 1 00paTHOTO M3KyIyBaHe Ha JsutoBeTe Ha JJoroBopHust DoHx
ce ceappkat B [Ipunoxkenue Ne 1, mpeacrasisBaiio HepaseinHa yacT ot Te3u [IpaBua.

(9) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) JoroBopuust ®oHJ n3aaBa, MpojaBa U M3KyIlyBa 0OpaTHO CBOUTE
TSUTOBE Ype3 YIPaBISIBALIOTO JAPYKECTBO Bb3 OCHOBA HA MMUCMEH JOrOBOP-IIOPBUKA C KIHEHTA.

Ynen 20
Hemmna cmoitnocm na akmueume na /Jozoéopnus @ono u nemua cmoiiHocm Ha aKkmusume Ha eOuH 0s.
Memoou 3a ouenka na aKkmueu u nacueu
(Hsm. 30.03.2012 2.)

(1) Hernara croitHocT Ha akTuBuTe Ha JloroBopHust DOHI W HETHATA CTOMHOCT HA AKTHBHUTE HA €AWH JIUT CE
ONpeAesaT BCEKHM PabOTEeH JCH MPH YCAOBHATA W IO peAa Ha JSHCTBAIIOTO 3aKOHOJATENCTBO, Te3u IlpaBuia,
[Ipocnexra u [IpaBunara 3a ouenka no an. 2. Hetnara ctoiiHOCT Ha aktuBuTe Ha JloroBopHust ®oHj ce onpenens B
JieBa.

(2) YnpasnsBamoro pyxectBo npueMa [IpaBuia 3a oreHka Ha mopTdeiisia U 3a onpesesisiHe Ha HeTHAaTa CTOWHOCT
Ha aktuBuTe Ha JloroBopuusi POHI, CHIBpXKAIKM MPUHIWIUTE M METOAWTE 3a OLEHKAa Ha aKTUBUTE, KaKTO U
CUCTEeMaTa 3a OpraHu3aIus Ha Ta3u JCHHOCT.

(3) (3m. ¢ Pewenue na CIJ] om 26.06.2013 2.) I3uncinsBaHETO Ha HETHATA CTOMHOCT Ha aKTHUBHTE CE M3BHPINBA HE
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mo-kb¢cHO OT 12.00 waca Ha Bcekw pabOTeH IeH ChITIacHO mnpensunaeHoTo B IlpaBmiara 3a ormenka. Ilpu
W3YHCISIBAHETO HA HETHATa CTOMHOCT HA aKTUBUTE CE M3BBPIIBA M HAYUCISIBAHE HA JBDKUMHUTE Bh3HATPAXKACHUS Ha
VYnpasnaBamoTro /[lpykecTBo, KakTO M Ha APYI'M Pa3XxoAd B CHOTBETCTBHE C HOPMATHUBHHUTE W3UCKBAaHHUA H
CKJIFOUCHHTE JIOTOBOPH.
(4) (M3m. 02.05.2012 2., H3m. 26.06.2013 2., Hzm. 08.08.2013 2., Usm. ¢ Pewenue na C/[ om 06.02.2014 2., Hzm. ¢
Pewenue na C{ om 28.12.2016 2., usm. 12.01.2023 2., Usm. ¢ Pewenue na CA om 09.02.2023 2.) OueHKara Ha akTHBUTE
u nacuBuTe Ha J[® ce M3BBpIIBA CHIIACHO MEXAyHApOAHHUTE CYETOBOMHU cTaHmapty mo § 1, T. 8 or AP ot 3Cu.
MOMEHTHT Ha OLIEHKaTa Ha KyNeHUTEe WIN MPoAaZeHNuTe (GHUHAHCOBU WHCTPYMEHTH B mopTdeiina Ha [{D e narata Ha
cerpiMeHT. [Ipu mepBoHayamHO npuaoduBaHe (Mpu3HaBaHe) akTuBUTE Ha JloroBopaus @OHI ce OLEHSBAT MO IeHa
Ha npuaoOHMBaHe, IUIIOC, B ClIydail Ha (DMHAHCOBU aKTHUBH, KOMTO HE CE€ OTYMTAT IO CIIpaBeUIiBa CTOMHOCT B
revanbara win 3arybaTta, pa3XxoAWTe IO CIeNKaTa, KOUTO Ce OTHACAT MPSKO KbM NpHUIOOMBaHETO HAa (hPMHAHCOBUS
aktuB. [locnenBamio oneHsBaHEe Ce M3BHPILIBA 32 BCEKH AKTHB, BKIIOUHUTEIHO U 33 MBPBOHAYAIHO MPU3HATUTE KBM
JataTa Ha OLGHKAaTa IO CIpaBeUIMBAa CTOMHOCT, NPH CHa3BaHE Ha M3MCKBAaHUATA Ha HOPMATUBHHUTE AaKTOBE,
MEXIyHapOIHUTE CTAaHAAPTH U NPAKTUKY, U YKazaHusITa Ha KomucusTa, upes npuiaraie Ha CICIHUTE METOAM:
1. (H3m. ¢ Pew. na CIJ om 09.02.2023 2.) CripaBe[yiuBaTa CTOMHOCT Ha W3aacHUTe OT Pernybnuka Beiarapus neHHu
KHI)Ka U MHCTPYMEHTH Ha MAapUYHUS T1a3ap, KaKTO U Ha U3JaJICHUTE OT JIpyTa AbpKaBa WICHKA WK OT TPEeTa AbprKaBa
LEHHM KHIDKAa M MHCTPYMEHTH Ha MApU4HUS Taszap, ThpPryBaHH HAa MECTa 3a THPrOBUS NPH AaKTHBEH IMasap, ce
orpenens:
a) 10 IIeHa ,,KylyBa’” IMpH 3aTBapsiHE HA Ta3apa 3a JeHsS, KbM KOHTO ce M3BBPILIBA OIIEHKATa, 00sSBEHA B €JICKTPOHHA
crcTeMa 3a [IeHOBa HH(pOpMAIHs;
0) B cirydail 4e ma3apbT He padOTH B JeHS, KbM KOWTO Ce M3BBHPINBA OIEHKATa - 10 IeHa ,,KyIyBa’ MpHU 3aTBapsHe Ha
azapa 3a rmocieHus paboTeH JieH, 00sIBEHA B €JIEKTPOHHA CUCTEMA 32 [IEHOBa MH()OpMAIIHS;
B) B ClIyuail 4ye IieHaTa, U34YKCIIeHa ChIJIacHO OyKBH ,,a”° — ,,0”, € OpyTHa, TS Ce M3MO0J3Ba MPSAKO 3a npeotieHka. [Ipu
YCIJIOBHE € IIEHATa € YUCTa, HA OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKU 0 IIEPHOANIHOCT U PABHUIIE HA JIMXBCHUTE
KYIOHH, TS ce IpeoOpa3yBa B OpyTHA U cJIe]] TOBA C€ M3II0JI3Ba 32 MPEOICHKA.
[Ipr HEBB3MOXXHOCT J1a ce MPWIOXKHU T. 1, ,,a — B, ce M3MON3Ba METONBT HA MTUCKOHTHPAHUTE MapHUYHH TOTOIH,
cbriiacHo T. 2 ot IIpaBunara 3a onenka Ha noptdeiina u onpenensue Ha HCA na @onpa.
2. (M3m. ¢ Pewenue na CJJ om 26.06.2013 2., Hsm. ¢ Pewenue na C/[ om 06.02.2014 2., usm. 12.01.2023 2. ., omm. ¢
Pew. na CI{ om 09.02.2023 2.)
3. (M3m. ¢ Pewenue na CIJ om 26.06.2013 2., Hsm. ¢ Pewenue na C[ om 03.09.2013 2., HUsm. ¢ Pewenue na C/{ om
06.02.2014 2., H3m. ¢ Pewenue na C{ om 09.02.2023 2.) CupaBeainBa CTOHHOCT Ha MPEXBBPIISICMH IEHHH KHIKA U
WHCTPYMEHTH Ha TIApUYHUS Ta3ap, JOIyCHATH JI0 WM THPTyBaHU Ha MECTa 3a THPTOBHs MPHU aKTHBEH Ia3ap, ce
W3BBPIIBA:

a) 10 LIeHa Ha 3aTBapsiHE WM IpYT aHAJIOTMYEH MOKAa3aTell, ONOBECTBAH MyOJIMYHO KbM JICHS Ha OLEHKaTa OT
MecTa 3a ThProBuS,

0) (nosa, Pewenue na CJ[ om 09.02.2023 2.) mo 1eHa Ha 3aTBAPSHE WM APYr AHAJIOTMYEH IOKA3aTell,
OIIOBECTSIBaH MyOJIMYHO KBbM JICHS Ha OLIEHKAaTa OT MECTa 3a ThProBUS, OT KOWTO 32 CHOTBETHHS JI€H € U3ThpPIryBaH
Hail-rosiM 00eM TpexXBBPJsIEeMH IIEHHM KHW)Ka M WHCTPYMEHTH Ha TMapH4yHHS Ta3ap B CIIydyauTe, KOrato Te ca
slonycHaTH 110 THPrOBHS Ha IOBEYE OT €IHO MSCTO 33 THPrOBHS,

B) (nosa, Pewenue na C/I om 09.02.2023 2) no 1eHa Ha 3aTBapsHe WIM JPYr AHAJIOTHYEH TOKA3aTell,
OIIOBECTSIBaH IMyOJIMYHO OT MECTa 3a THPrOBUs 32 MOCICIAHUS PadOTEeH JICH, aKO MSCTOTO 3a ThProBHS HEe paboTH B
JIeHs, KbM KOMTO ce M3BHPILIBA OL[CHKATA.

r) (rosa, Pewenue na CJJ om 09.02.2023 2.) cnpaBe[jiuBaTa CTOMHOCT HA MPEXBLPJISEMU IIEHHU KHIKA W
WHCTPYMEHTH Ha TapU4HHA Ia3ap, JOMYCHATH JIO WM ThPTYBaHH Ha MecTa 3a THPTOBHS, B CIIydall 4e ¢ TIX HAMa
CKJIIOUEHH CIIEJIKM B JIeHS, KbM KOWTO Ce HM3BBpIIBA OLCHKATA, CE ONpeness IO LieHa Ha 3aTBapsHE WIH JIpyr
aHaJIOTMYEH T0Ka3aTell, OMOBECTSABAH MyOIMYHO OT MECTa 332 THProBusl 3a Hal-OMu3Kus JeH oT 30-AHEeBHUs Nepuo,
MPEIXOXKAAI ICHS, KbM KOWTO C€ M3BHPIIBA OI[CHKATA.

n) (nosa, Pewenue na CIJ om 09.02.2023 2.) cupaBeyiuBata CTOWHOCT HA MPEXBBPIIAEMHUTE [IEHHH KHIKA U
WHCTPYMEHTH Ha TapHueH Iasap, JOMYCHATH JIO0 WIH ThPTyBaHH HA MECTa 3a ThPTOBHS, B CIy4aWTe, KOraTo HE ce
MPOBEXKJa THPrOBHs HA MECTa 3a THProBHS B paOOTHHM 3a CTpaHaTa JHH, € IleHaTa Ha 3aTBapsHe 3a JCHS Ha
nocjenHaTa ThProBCKa cecusi, MPEAX0kKAall AeHs, KbM KOWTO ce M3BBPILIBA OllEHKaTa. B ciyuail ye HAMa CKIIOYEHH
CHCIKM B JCHS Ha IMOCJeIHaTa TBPrOBCKA CECHs, MPEOXOKAall ACHS, KbM KOWTO Ce H3BBPILBA OIICHKAaTa,
CIpaBeJIMBaTa CTOMHOCT Ha T€3U MHCTPYMEHTH C€ OIpeAess 10 LIeHa Ha 3aTBapsiHe WM JPYT aHAIOTHYEH IT0Ka3aTed,
OIOBECTSBaH IyOJINYHO OT MECTa 3a THProBUs 3a Hal-Onm3kus aeH oT 30-JHEBHHS MEPUOA, MIPEAXOKIAI ICHS, KbM
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KOWTO ce M3BBpIIBa OleHKara. [Ipu oreHkaTa Ha oOmWranuy u Opyrd GOPMHU Ha CEKIOPUTH3HPAH IBIT (ABITOBU
LEHHU KHIDKA) CE OTYUTA U HATpyMaHaTa JIMXBa 32 ChOTBETHUTE JTHH.

e) (nosa, npeouwna 6. "6" ¢ Pewenue na C[J om 09.02.2023 2.) ako He MOKE Ja ce TIPUIIOKH 0. “a”, 1ieHara Ha
aKIMUTe, ChOTBETHO HA MpaBaTa € IIeHa Ha 3aTBapsHE WIH IPYT aHAJIOTWYEH TOKa3aTen 3a HalW-ONMM3KHA JIeH Ipe3
nocienuust 30-AHEBEH MEpUoll, MPEAXOXKIAI ACHS Ha OLCHKATa, 32 KOWTO MMa CKIIIOUEHH CHeNKU. B ciyyaii, 4e B
npenxonuust 30-AHEBEH MEpPHOJ € U3BBPIIBAHO YBETMUEHHE HA KalHWTala WIN pa3[elisiHe Ha aKIUUTe Ha eMUTEHTa
WK € 00sIBEHO M3IUIANAHEeTO Ha MTUBUCHT, [IEHATa Ha 3aTBapsSHE WM APYTHS aHAJOTHYEH ITOKa3aTel Mo W3pedeHue
'BPBO C€ KOPUTUPA ChC CHOTHOIIEHHETO Ha YBEIMYCHHE HA KaluTaja, ChOTBETHO HA pa3/eiisHE Ha aKIWUTE WU
pa3Mepa Ha AMBHJCHTA, aKO Hal-OMM3KUAT JeH mpe3 mociennus 30-AHeBeH Mepuoj MpeAu JaraTa Ha OLeHKaTa, 3a
KOWTO MMa CKIIIOYEHH CHIENKH, € TMPEAH JACHA, CIe] KONTO MpUTEeKaTeNuTe Ha aKIHM HAMAT MPaBO Ja ydacTBaT B
YBEIMYEHUETO Ha KallnTalla, ChOTBETHO JI€HS HA Pa3JIeSTHETO WM JeHsI, OT KONTO MPUTEKATENNTE Ha aKI[UH HAMAT
MpaBo HA IUBUJCHT.

4. (Hzm. ¢ Pewenue na CI[ om 26.06.2013 2., Hzm. ¢ Pewenue na CI om 09.02.2023 2.) TIpn HEBB3MOKHOCT Ja Ce
MIPIJIO’KAT HAYMHUTE 32 OIEHKA TI0 T. 3, KAKTO W 3a aKIMH, KOUTO HE CE€ ThPTyBaT HAa PETyJIUpaHU Ma3apy — WU APYTH
MecTa 3a ThProBHUsl, CIIPABEUINBATA CTOMHOCT CE OMPEAEIAINO CIeTHUTE METOTH:

® METOJ Ha ChOTHOIIEHHUETO [IeHA - TTeYai0a Ha IPYIKECTBA aHAIO3H;

e METOJ Ha HEeTHaTa 0aJaHCOBA CTOMHOCT Ha aKTHBHUTE;

e METOJ Ha AVCKOHTHPAHWUTE HETHU MMAPUIHHU TOTOIIH.

MetoauTe ce mpuiaaraT B mocoueHus mo-rope pea. Korato nameH meroa He Moxke Aa Objae M3ION3BaH, CE
MpeMHHAaBa KbM cJeBanius mocoveH. lIpunaranero Ha majeH MeTO[ ciellBa /ia ce apryMEeHTHpa MOApOOHO0, KaTo ce
000CHOBE METOJIMKaTa 33 M3UUCICHHE Ha IeHnuTe. V30paHuaT MeTo]| ce mpuiiara moclieIoBaTeHO MPH OLIEHKaTa Ha
CHbOTBETHATA IICHHA KHUTA.

5. (H3m. ¢ Pewenue na C[{ om 09.02.2023 2.) Ilpu HEBB3MOXKHOCT Ja C€ MPHJIOKAT HAYMHHUTE 32 OIEHKA 110 T. 3 3a
OTIpe/ieTIeHn TIpaBa, IOCIEABAIlaTa OIeHKa Ha IMpaBaTa Ce W3BBPINBA, KAaKTO CIIEJBA: IO II€HA, MPE/CTaBIsBaIla
pasnukara MeXIy IeHaTa (ompejerneHa ChIVIACHO HAaYMHHUTE 3a OIICHKA, MOCOYCHHU B T. 3 - 4) Ha ChINECTBYBAIUTE
aKIMH Ha JIPY’KECTBOTO M €MHCHOHHATAa CTOWHOCT Ha HOBUTE aKIMU OT YBEIMYCHUETO Ha KalluTala, yMHOKEHa IO
CHOTHOIIIEHHETO Ha OPOsI aKIIUY B €THO MPaBO.

Ot marara Ha 3amMCBaHE Ha aKIMWTE B pPE3ysTaT Ha yNpakHABaHE Ha IpaBaTa J0 JaTaTa Ha perucTpupaHe Ha
YBEIIMYCHUETO Ha KalKWTala M BIIMCBAHETO MY B JIETIO3UTApHATA MHCTUTYIHS 3allUCAHUTE aKIUKM CE OTPa3sBaT KaTo
B3eMaHe, KOeTo ce popMHupa Kato OposT Ha 3alMCaHUTE aKIMH CE YMHOXH II0 CyMaTa OT CTOMHOCTTa Ha €IHO IPaBO
0 TIOCJeIHaTa OILlEHKA IMPEeIy 3alMCBaHETO Ha aKIMHTE, pa3jielieHa Ha Opos aKIWH B €IHO MPaBO W €MHCHOHHATA
CTOMHOCT Ha efHa akuud. OT 1aTaTa Ha 3alMCBaHe Ha aKIIMUTE B pe3yiTaT Ha YIpaKHsABaHE Ha MpaBaTa JIo jJaraTta Ha
3araiiaHe Ha eMUCHOHHATA UM CTOWHOCT Bh3HUKBA 3abJDKCHHE Ha IOTOBOPHHS (DOH/I KM JPYKECTBOTO — EMHUTEHT.
6. (M3m. ¢ Pewenue na C/[ om 06.02.2014 2., Hzm. ¢ Pewenue na C/{ om 09.02.2023 2.) CripaBeyinBaTa CTOMHOCT Ha
JSUTOBE Ha KOJICSKTMBHYA WHBECTUIIMOHHM CXEMH, TONYYMIIM pa3pelieHHe 3a HM3BBPIIBAaHE Ha JCWHOCT CHIVIACHO
HupextuBa 2009/65/EO na Erponeiickus mapiameHnT U Ha ChbBeTa W/WIM Ha JIPYTH MPEINPHATHS 32 KOJCKTHBHO
nHBectupane_mo ui. 38, an. 1, 1. 5 3AKMCAIIKM, BKIOYHUTENHO B CIyd4auTe Ha BPEMEHHO CIIMpaHe Ha OOpaTHOTO
W3KyIyBaHe, ce ONpees Mo IMocjeaHara IeHa Ha 00paTHO M3KyIyBaHe OOsSBEHA 10 Kpas Ha JIeHs Ha OlleHKara. B
cilyyaif, 4e BPEMEHHOTO CITUpaHe Ha OOpaTHO W3KyIyBaHEe Ha JSUIOBETE € 3a TepHoj Mo-AbIbr or 30 1HH
nocjeaBamaTa UM OLEHKa Ce M3BBPIIBA 110 CIPaBeJIMBAa CTOMHOCT Ha €AMH Jsj Ype3 NpuiaraHe Ha METOAa Ha
HeTHaTa OaaHcoBa CTOWHOCT HA aKTUBUTE ChIIacHO 5.2 ot IlpaBunaTa 3a oneHka.

6.1. (Msm. ¢ Pewenue na CI{ om 26.06.2013 2., Hzm. ¢ Pewenue na CI{ om 06.02.2014 2.) CupaBeyinBa CTOMHOCT Ha
aKIUM U JSUI0BE, U3/1aBaHU OT OOPCOBO THPryBaHU GoHAOBE U Apyru 0opcoBo ThpryBanu npoayktu (ETFs, ETNs u
ETCs), BKJIFOUMTEITHO ASJIOBE HA KOJCKTHMBHH HMHBECTUIIMOHHU cxemH 1o wi. 38, an. 1, 1.5 ot 3AKUCIIIKU, npu
KOUTO ChINECTBYBAT OTPaHMUYCHHS 32 TMOKYNKa M OOpaTHO HM3KYyIyBaHE 3a ONpEJeieH KJIac WHBECTHTOPH W/WIU
OTIpe/ieTIeH pa3Mep Ha MOpPhUKaTa, U B pe3yaTaT Ha Te3u orpanndeHns (@ He MOoxe [1a 3aKyNy aKIUHUTE U JSUIOBETE
JTUPEKTHO OT M3JaTesisi M CHhOTBETHO JAa MpensBU 3a OOpaTHO HM3KYNyBaHE NPHUTEKABAHUTE OT HEro [SUIOBE, TO
(DMHAHCOBHUTE MHCTPYMEHTH CE OIICHSBAT:

a) Ilo meHa Ha 3aTBapsHEe Ha CKIIIOYEHHTE C TAX CHACIKH Ha pEerylupaHus a3zap Ha IIEHHW KHWXA, HAa KOWTO ce
ThpryBat nsutoBere u akuuure Ha ETFS, ETNs u ETCs, o0sBeHa upe3 cucremara 3a THProBusi WM B OOpCOBUS
O0NIETHH, B JICHS Ha OLICHKATa;

0) Ilpu HEeBB3MOXKHOCT Ha ce mpwioxku T. a) mswioBere n akuuute Ha ETFs, ETNs u ETCs ce onensBar 1o
nocje{HaTa U34MCIIeHa U 00sIBEHAa OT CHOTBETHUS peryiHpaH Ma3ap WHAWKATHBHA HETHA CTOMHOCT Ha aKTUBHUTE Ha
enun man (iNAV — indicative net asset value).
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B) [Ipu HEBE3MOXKHOCT Ja ce MPIIOKK HAYMHBT Ha OIeHKa IO MPEeAXoIHaTa TOYKa, KAaKTO M B CIIy4all Ha CIIUpaHe Ha
obpatHo m3kymyBaHe Ha gsutoBere/akuuute Ha ETFs, ETNs u ETCs 3a mepuog mo-aemsr 30 aHH, ChIIUTE ce
OIIEHSBAT TIO TOCJIEJHATA OMpEJeeHa U O0sBeHa OT CHOTBETHHUS M3JAaTel HeTHAa CTOMHOCT HAa aKTWBUTE Ha EIUH
JISUT/ aKIus.

6.2. CmpaBemuBaTa CTOWHOCT Ha ()MHAHCOBHTE HMHCTPYMEHTH Ha KOJIGKTUBHATA WHBECTHLIMOHHA CXEMa IIpH
HEaKTHBEH I1a3ap Ce OMpeAessl, KaTo ce W3MO0JI3BaT TEXHHUKH 3a OLICHSBaHE, KOUTO BKIIOYBAT M3IOJ3BaHE HA LICHU OT
CKOpPOIIIHM W CHPaBEUIMBH IMa3apHU CAETKA MeXIy HH(QOPMHpPAHU M JKeJaelld CTpaHW, CIpaBKa 3a TEeKyIaTra
CTpaBeIjIMBa CTOMHOCT Ha APYT aKTUB, KOWTO € B 3HAUYUTEJIHA CTETICH EKBUBAJICHTEH, M JPYTd OOLIONPHUETH METOIH.
1. (U3m. ¢ Pewenue na C/[ om 26.06.2013 2., Usm. ¢ Pewenue na C/[ om 03.09.2013 2., Usm. ¢ Pewenue na CI] om
06.02.2014 2., usm. 12.01.2023 2., Hszm. ¢ Pewenue na CI] om 09.02.2023 2.) CupaBemnBara CTOMHOCT Ha ObITapCKH
W YyXAEeCTpaHHW OONHraIwu, AOMyCHATH A0 WIH THhPTYBaHM Ha peryiupaH ma3ap B Pemybmmka bwarapus, ce
W3BBPIIIBA:

a) (Msm. ¢ Pewenue na C[ om 09.02.2023 2.) mo 1ieHa Ha 3aTBapsHE WIH APYT aHAJIOTHYCH MOKAa3aTell,
OTIOBECTSBaH IyOJIUYHO KbM JISHS Ha OIIEHKATa OT MecTa 3a ThPTrOBUS,

6) (Usm. ¢ Pewenue na C/J om 09.02.2023 2.) cpaBejMBata CTOHHOCT Ha OONUTAIIMUTE, HOMYCHATH 0 WITH
THPryBaHM Ha MECTa 32 THPTOBHUS, B CIy4ai 4e C TAX HiIMa CKJIIOYEHH CIENIKH B JICHs, KbM KOMTO c€ M3BBHPIIBA
OIIEHKATa, Ce OTpees 10 [ieHa Ha 3aTBapsHEe WM IPYT aHAJIOTHYEH ITOKA3aTelN, OTIOBECTSBAH MyOIIMYHO OT MeCTa 3a
THPTOBUS 32 Hal-ONMU3KHs JeH oT 30-THEeBHUS MTEPHO/, IPEIX0XK AT JeHsI, KbM KOWTO Ce€ M3BBPIIBA OIICHKATA,

B) B CIIy4auTe, KOTaTo Cce OIpe/elis CIpaBeyInBaTa CTOMHOCT Ha OOJUrally, 0 KOUTO MPEJICTOH IIalaHe Ha
TUXBa W MyOIIMKyBaHaTa B OOPCOBUS OIOJNIETHH IieHA Ha CKIIFOYEHHU C TSAX CHENKH WM Ha IieHa ’KymyBa” € HETHa,
CIpaBeINBaTa CTOWHOCT ce (hopMupa, Kato KbM 00sBeHaTa B OroJIeTHHA IIeHa ce MPUOaBU IBIDKUMHUS JTUXBEH KYIIOH
KbM JIaTaTa Ha OLICHKATA;

T') aKO HE MOXeE JIa C€ OTPECIH IIeHa 1o pena Ha 0. ,,a“ 1 ,,0°, KaKTO U 3a 00JUTallii, KOUTO HE CE ThPryBaT U
HE ca JONMYCHATH 0 THPTOBHUS Ha PEryJHpaHU Ma3apy WIXA APYTA MECTa 3a ThPTOBHUS — OIEHKATa CE€ M3BBPIIBA 10
METO/a Ha JUCKOHTHPAHUTE HETHU MMAPUYHH MOTOLIH.

8. (Usm. ¢ Pewenue na CIJ om 09.02.2023 2.) CripaBeayiMBaTa CTOMHOCT Ha MPEXBBPIISIEMH ABJITOBU [IEHHU KHIXKA U
WHCTPYMEHTH Ha TApWYHHS Ta3ap, IOMYyCHATH [0 WIM THPTyBaHM Ha MeCTa 3a THPrOBUS, NPU aKTHUBEH Iaszap, B
qy)KOMHA, Ce OTPEAEIs 10 CIISTHS HAYMH:

8.1. (M3m. ¢ Pewenue na C[{ om 09.02.2023 2.) 3a 1ieHHM KHIKA, THPTYBAHK Ha PETYIMPAHH TTa3apH U APYTH MeCTa 3a
THPTOBUS:

a) IO TOCJIeTHA [IeHA Ha CKITI0YEHA C TAX CJIEKa Ha ChOTBETHUSI 11a3ap 3a JICHs, KbM KOWTO C€ MU3BBPIIIBA OI[EHKATA.

0) pHu HEBBH3MOXKHOCT JIa Ce MPHJIOKK HAYUHBT 32 OlEHKA M0 OyKBa ,,a” OICHKAaTa Ce M3BBPIIBA IO IICHA ,,KylmyBa”
MpU 3aTBapsiHE Ha TMa3apa 3a JIeHs, KbM KOWTO ce M3BBPIIBA OIEHKATa, O0OsIBEHA B €IEKTPOHHA CHUCTEMa 3a IICHOBA
nH(pOpMAIUs Ha IEHHU KHIKA.

B) NP HEBH3MOKHOCT JIa CE MPUIIOKH HAYMHBT 3a OlleHKa 1o OyKBa ,,0” OlleHKaTa ce U3BHPILBA IO MMOCTeIHA [IeHa Ha
CKJIIOUEHA C TAX CHeJKa B paMKuTe Ha mocienHus 30-IHeBeH Nepuo/, IPEAX0KAall ACHs, KbM KOWTO Ce W3BBPIIBA
OIICHKATa.

T') B Cllydail 4e IIeHaTa Ha OOJINTAllK € U3YMCIIEHA HAa OCHOBAaTa Ha OpPYTHH IIEHH, TS C€ M3IMO3Ba MPSIKO 32 OIEHKATA.
[Ipu ycnoBue 4e nieHara Ha OOJMUTAIMHTE € U3YMCIIEHA Ha OCHOBaTa HA HETHH IICHH, ChOTBETHO ce mpuiara 1. 7, 0.
,B”.

8.2. (Hosa ¢ Pewenue na C/{ om 09.02.2023 2.) Axo He MOXe J1a ce ONpeAeNH LieHa Mo pena Ha Todka 8.1, 0. ,,a”° —
,,B”, OLIEHKATa Ha IICHHUTE KHMXAa CE U3BBPIIBA IPH ChOTBETHOTO IpUjarade Ha T. 7, 0. ,,r.

9. CripaBejiviBa CTOMHOCT Ha JEpUBAaTUBHU (PMHAHCOBM aKTHUBU ce ompezeis mo T. 3. CnpaBeminBa CTOWHOCT Ha
JepUBaTUBHU ()MHAHCOBM HWHCTPYMEHTH ¢ 0a30B aKTUB IIEHHUW KHWXKA, JOIMyCHAaTH JI0 WJIM ThPryBaHH Ha
(YHKIMOHUPAIIN PEAOBHO, IPU3HATH U MYOJIMYHO JOCTHITHU PETYIMPaHU Ha3apH B Uy>KOMHA ce Ompeess 1o peaa Ha
1. 8.1.

10. IIpu HEBB3MOKHOCT Jla Ce MPHWIIOKHU T. 9, cripaBeyInBaTa CTOWHOCT Ha OIIUH, JOMYCHATH 10 WU ThPIYBaHU Ha
peryJMpaHy Ta3apy WIH Jpyrd MecTa 3a ThpProBHs, CIpaBeJIMBaTa CTOMHOCT ce ompexaens 1o meroga Ha Black-
Scholes upe3 npusarane Ha popmyinara , mocoueHa B [IpaBunara 3a oreHka.

11. CopaBemBaTa CTOWHOCT Ha JIGPUBATHBHU (DMHAHCOBU MHCTPYMEHTH THPTYBaHH Ha U3BHHOOPCOBH Ta3apH ce
ofpeiens 1o 1eHa "KymyBa" Ha MapKeT-MEWKbp MPH 3aTBapsHE Ha ma3apa B pabOTHUS JICH, MPEAXOKAAI aTaTa Ha
oreHkara. [Ipm HEBB3MOXKHOCT Aa Oblle MPUIOKEHO IMOCOYSHOTO MPABHJIO CIpaBEIMBaTa CTOMHOCT Ha OIIIUH,
THPryBaHH Ha M3BBHOOPCOBH T1a3apH, ce OIpeeis KaTo ce u3mon3Ba gopmynara mo T.10. CripaBeyiuBaTa CTOHHOCT
Ha BAIyTHUTE QOPYBPAHHU AOTOBOPH CE ONpeAeisl KaTo ce M3Moi3Ba GopMynaTa , mocoueHa B [IpaBunata 3a oueHka.
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Koraro cpoxbT 10 majie’ka Ha BayTHUTE (POPYBPIHHU IOTOBOPH € MO-MalbK OT 1 Mecel] u B ciyd4aii, de ca HaJuIe
HE3HAUUTETHH pPa3JIMKd 1O OTHOLICHWE Ha CTOWHOCTHTE Ha JIMXBEHUTE MPOLICHTH, IMOpaad KpaTKUsS CPOK U
MPEHEOPEKUMO MAIKOTO BIMSHUE HA TUCKOHTOBUTE (aKTOpH, ce MpHema, de (QOPYBPIHUSAT BalyTe€H Kypc KbM
JaTaTa Ha OIpeelisiHe Ha CIIpaBeInBaTa CTOWHOCT € paBeH Ha TEKYIIUS CIIOT BayTEeH KypC.
12. (U3m. ¢ Pewenue na C/] om 26.06.2013 2., Usm. ¢ Pewenue na C/[ om 06.02.2014 2., Usm. ¢ Pewenue na CI[ om
09.02.2023 2.) CnpaBeyiuBata CTOWHOCT Ha (PMHAHCOBU MHCTPYMEHTH JIOIYCHATH JI0 THPrOBHsI HA MOBEYE OT €IHO
MSCTO 32 TBHPIrOBHWs, C€ OIpeneis MO I[IeHa Ha 3aTBapsHe Ha Iaszapa B JCHs Ha OIEHKaTa WM APYT aHAIOTHYeH
MoKasares, OMOBEeCTsABaH MyOJUYHO KbM JICHA Ha OLIEHKaTa OT MeCTa 3a ThProBUs, OT KOMTO 3a CHOTBETHHS JICH €
W3THPIyBaH Hai-roysiM 00eM NpeXBHPIsieMU [IEHHU KHUKA U MHCTPYMEHTH Ha MapU4HUS mazap.
13. (M3m. ¢ Pewenue na C[ om 06.02.2014 2., Ham. ¢ Pewenue na CIJ] om 09.02.2023 2.) CupaBemiBaTa CTOMHOCT
Ha CPOYHHTE U OE3CPOYHUTE BIIOTOBE B OAHKW, MAPHUTE HA Kaca M KPaTKOCPOYHUTE B3EMaHUS Ce OIEHSIBA KbM JICHST Ha
OLIEHKAaTa, KaKkTo CJe/Ba:

a) CPOYHHTE BJIOTOBE - 10 HOMHUHAIIHATA UM CTOHHOCT;

0) mapwuTe Ha Kaca - 0 HOMHHAIIHA CTOHHOCT;

B) 0€3CPOUYHUTE BJIOTOBE - 10 HOMUHAIHA CTOWHOCT;

T') KpaTKOCPOYHHTE B3eMaHus 03 OIpe/ielieH JJUXBEH MPOLICHT WIH A0XO. - O ce0eCTONHOCT;

1) KpaTKOCPOYHHUTE B3EMaHHS C OIIPe/IeIeH JTMXBEH MPOIICHT WIIN JOXOJ - TI0 ce0eCTOWHOCT.
14, (U3m. ¢ Pewenue na C[ om 09.02.2023 2.) TlocnenBamara OlCHKa Ha WHCTPYMCHTHTE HA MapUYHHS Tas3ap,
JIOMyCHATH JIO0 WM ThPI'YBaHH Ha PEryJIHMpaH asap Wi JPyro MsCTO 3a THPrOBUs ce OMpeess Mo peaa Ha T. 3. AKO
HE MOXKE Jla Cce MPIIIOKHK PEeIbT 3a OIEHKA MO MPEAXOTHOTO M3pPEUeHUe, KaKTO M 32 WHCTPYMEHTHUTE Ha MapHIHU
masap, KOWUTO HE C€ ThPryBaT Ha PeryilupaH Maszap WX APYyro MICTO 3a ThProBHA, OIICHKAaTa C€ W3BBHPINBa Ha 0a3a
HOMHWHAJTHA CTOWHOCT, HaTpylaHa JIMXBa M KalluTaJjoBa mevanba/3aryda KbM MOMEHTA Ha OILIEHKA, KATO METOAMKATa
3a TAXHOTO M3YHCIIsABaHe ce onpenens B [IpaBunara 3a oneHka.
15. ®uHaHCOBUTE aKTHBH, JCHOMHHHPAHW B UyXJECTpaHHA BaIyTa, C€ MPEU3YHCISBAT B JIEBOBA PaBHOCTOWHOCT,
oIpe/esieHa Mo HeHTpaIHUs Kypc Ha bparapckara HaponHa OaHKa, BAIMACH 3a JICHS, 32 KOWTO Ce OTHACS OIICHKATa.
16. (Hoea c pew. na CI om 12.01.2023 2, Hzm. ¢ pew. na CI[ om 09.02.2023 2.) 3a crupaBeminBaTa CTOWHOCT Ha
(hMHAHCOBM WMHCTPYMEHTH Ha JIPY)KECTBA, KOUTO ca OOSBEHW B HECHCTOATENHOCT, C€ M3IOJI3Ba KOS(UIIMEHT HYyIa,
CHOTBETHO C€ IpHUeMa, Ye TSAXHATa CIIpaBelJIBa CTOMHOCT € Hyla. 32 4yK/I1 eMUTEHTH CIpaBeUINBaTa CTOMHOCT Ce
OIIpeJielisl, CIMTAHO OT MO-KbCHATA JlaTa — JlaTaTa Ha BIIMCBaHE Ha OOSBABAHETO B HECHCTOSTEIHOCT B ChOTBETHHS
pPETHCTBp WM JlaTaTa Ha y3HaBaHE HA TOBA OOCTOSATENCTBO OT Y /I, MOKyMEHTHpaHO OT o(pHIMaNIeH U3TOYHHK (HATp.
yBeZOMsIBaHE OT TIOTICYHTEN, HOBHHA 32 00sBSIBaHE B HECHCTOSITEITHOCT, JIP. IOJJOOHH).
(5) CroiiHocTTa Ha MAaCHBUTE € paBHA Ha CyMaTa OT 0aJaHCOBUTE CTOWHOCTH Ha KPATKOCPOYHHTE U JBJITOCPOYHUTE
3aJbJDKEHUS 10 OanaHca. 3albJDKEHUSITa, JCHOMUHHPAHW BBB BalyTa, C€ W3YMCIABAT 1O MEHTPAIHUS Kypc Ha
brarapcka HapoHa OaHKa, BaMACH 3a JCHS, 32 KOMTO Ce OTHACS OIIEHKATa.
(6) Hernara croiiHocT Ha aktuBuTe Ha JloroBopHus POHA Ce M3YMCIABA, KATO OT CTOWHOCTTA Ha BCHYKH aKTHBH,
olleHeHH 10 pefa Ha [IpaBunara 3a oreHka, ce U3BaAu CTOWHOCTTA Ha BCUYKH ITACHBH, U34YHCIIEHA ChIJIACHO all. 5.
(7) (usm., 14.04.2021 2.) HetHata CTOMHOCT Ha aKTHBUTE Ha CJIUH ST € PaBHA HA HETHATA CTOWHOCT HA aKTUBHMTE Ha
HoroBopaus DoHII, M3UKCIIEHA CHIIACHO MPEIXOAHHUTE pa3nopeaou, pas3zieneHa Ha Opost Ha jsutoBeTe Ha DoHma B
oOpaleHue KbM MOMEHTA Ha TOBA OTIPEJIEIISHE.
(8) (usm., 14.04.2021 2.) Beexu paboTeH aeH YnpasisiBamoto JpyxectBo oosssiBa B neBa, HCA, HCA Ha enuH s,
€MHCHUOHHATa CTOWHOCT M IIeHaTa Ha oOpaTHO M3KylyBaHe Ha asnoBeTe Ha JloroBopuus ®oHn U ru nmyOIMKyBa Ha
nocouenute B [IpaBunara 3a ornenka Ha HCA mecra.
(9) TIpu HechbOTBETCTBHE HA TOPHHUTE AalMHEH C TIOCJCIBAIIM MPOMEHH B HOPMATHBHHTE AaKTOBE, Kacaellu
OIIpENeNITHETO HAa HETHAaTa CTOWHOCT Ha akTuBHTe Ha JloroBopHust ®PoHa, ce mpuiaraT HOBUTE HOPMAaTHBHH
pasnopendu OT BIM3aHEeTO UM B cuiia. B Te3u cinydyan Ynpasnssamoto JpyxectBo npusexaa [IpaBunara na @onna B
CBHOTBETCTBHME C HOPMATUBHUTE TIPOMEHH B Hal-KPaTKUS pa3yMeH CPOK.

Ynen 21
Yenosus u peo 3a epemenno cnupane na oopamuomo uzKynysaue

(1) (AM3m. 30.03.2012 2.) To pemenune Ha YmpasisaBamoto [pyxectBo JloroBopaust ®oHa MoKe BpEMEHHO Jia CIIpe
00paTHOTO M3KYIyBaHE Ha CBOMTE JAAJIOBE CaMO NPHU YCIOBHATA W MO pena,lpelBUACHU B MpaBuiaTa, HO CaMo B
M3KIIIOYUTENIHN CIy4ad, ako OOCTOsTeJICTBaTa Io HajlaraT M CIUPAHETO € OIpaBJaHO C OrJie[ Ha MHTEpecuTe Ha
IIPUTEKATEIUTE Ha ASUIOBE, BKJIFOYUTEIHO B CIIEAHUTE CIIydau:
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1. xoraTo Ha peryJjvpaH Ina3ap, Ha KOWUTO ChIIIECTBEHA YacT OT akTuBUTE Ha JloroBopHus MOHJ ca NOMyCHATH WU
THPryBaT, CKJIIOYBAHETO HA CJCIKH € MPEKPATEeHO, CHPSHO WM € MOUIOKCHO Ha OTPaHMYCHHS — 3a CpOKa Ha
CIHUPAHETO, WM OTPaHUIaBAHETO;

2. Korato HE MOrar 1a ObJaT OIEeHEeHW NpPaBWIHO akThBHTEe WM nacuBute Ha Jlorosopums @DoHnm wmu
VYnpaBnsBamoTo APYXKECTBO HE MOXE Jla ce pasmopexnaa ¢ aktuBute Ha Ponpa, 0e3 na yBpenu HHTEpECHTE Ha
MPUTEKATEIUTE Ha IAIOBE — 32 CPOK JOKATO Tpae HEBb3MOXKHOCTTA;

3. oT MOMEHTa Ha B3eMaHEe Ha pEIIeHHe 3a MPEeKpaTsBaHe WIH IpeoOpa3yBaHE Upe3 CIMBAaHE WIM BIMBaHE Ha
HoroBopuus @oup npu ycnoBusaTa u no pena Ha Ha riasa 14 or 3AKUCIIIKU — no npukitouBane Ha MpoLeaypaTa;
4.(Hosa ¢ pewenue na C[[ om 28.12.2016 2.) B cny4aii Ha pa3BajisHe Ha JoroBopa ¢ Jlemo3uTaps mopaad BUHOBHO
HEroBO MOBEJIeHNe, OTHEMaHe Ha JINIIEH3a 3a 0aHKOBa JIeifHOCT Ha [leno3uTaps win HajaraHe Ha IPYyTH OTpaHHYeHUS
Ha JIHHOCTTa My, KOWTO MPaBST HEBF3MOYKHO M3MBITHEHUETO HA 3aIbJDKEHHATA TI0 JOTOBOPA 33 JETIO3UTAPHN YCIYTH
WJIM MOTaT Ja YBPEASAT MHTEPECUTE HA TPUTESKATEINUTE Ha JsuioBe Ha DoHIa — 32 MUHUMAITHUSL HEOOXO0IUM CPOK, HO
He TIOBeYe OT 2 Mecera.

(2) YmpasnsiBamioro J[pyskecTBO HezabaBHO criupa mpojakbaTa Ha JSIOBE B CIy4ail, 4e BPEMEHHO € MPEyCTaHOBEHO
00paTHOTO u3KymyBaHe Ha nsuioBe Ha JloroBopuuss @oHa. B Te3um ciaydam npekpaTsBaHETO Ha MyOJIMYHOTO
npeJiaraHe € 3a Cpoka Ha BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO HM3KYyIMyBaHE, ChOTBETHO 3a IMEpHOJa, C KOHTO e
YABIDKEH CPOKa Ha BpEMEHHOTO CITUpaHe Ha 00paTHOTO U3KYITyBaHE Ha JISJIOBE.

(3) (M3m. ¢ Pewenue na C[ om 28.12.2016 2.) Ilopbukute, ogaaeHu Ciel HOCIETHOTO OOsABABAaHE Ha I[eHATA Ha
0o0paTHO M3KYIyBaHE NP HayaJlHATa JaTa Ha CpokKa Ha BPEMEHHOTO CIIUPaHE, HE C€ M3ITBJIHIBAT. Y IPABIISBAIIOTO
JpykecTBO BB3CTAHOBSIBA CyMHTE Ha WHBECTUTOPHUTE, MO MOPHYKH 3a MOKYNKa Ha JIOBE MO OaHKOBAaTa UM
CMETKa WM Ha Kacara Ha JPYKeCTBOTO JI0 Kpas Ha paOOTHHWS NIeH, CJelBall JeHs, B KOHTO € B3eTO pelIeHHe 3a
CIUpaHe Ha EMUTHPAHE Ha JISIIOBE.

(4) (HM3m. 30.03.2012 2., H3m. ¢ Pewenue na C[ om 14.05.2014 2., Hsm. ¢ Pewenue na CIJ] om 28.12.2016 2., usm.,
14.04.2021 2.) Yupasassamoro JpyxkecTBo yBemomsaBa Komucusara u JlemosuTaps 3a CIIMPaHETO Ha OOPaTHOTO
W3KyIyBaHe He3a0aBHO CIie/l B3EMaHETO Ha pellieHHe 3a TOBa, a MPUTEeKaTeJIUTe Ha AsJIOBE - upe3 MyOJuKanus Ha
HMHTEpHET CTpaHUIIaTa Ha YIIPaBIsABaIIOTO ApYKecTBO. B citydail ue ce Hajara yIbbKaBaHe Ha CpOKa Ha BPEMEHHOTO
crMpaHe Ha OOpaTHOTO M3KYITyBaHE Ha JSJIOBE, YTPaBJISABAIIOTO JAPYKeCcTBO yBeaomsia Komucusara u [lemosuraps
HE TM0-KbCHO OT 7 JHU TPeIy W3TUYAaHETO Ha ITbPBOHAYAIIHO OIPENEICHHS CPOK. AKO CPOKBT Ha CIIMPAHETO € IO-
KpPaThK OT CEJEeM JTHHU, BKJIIOUUTEIIHO B CIIy4auTe, KOraTo 00paTHOTO M3KYIyBaHe € OUJIO CIIPSIHO MOpaJd TEXHUYECKU
MIPUYUHY, Y TIPaBIsBaioTo J[pykecTBo N3BHPIIBA YBEIOMIICHHUATA TI0 MIPEIXOAHOTO N3PEUCHHUE A0 Kpas Ha paOOTHHS
JIeH, TIPEeIX 0K Ialll JaTaTa, Ha KOsATO € TPAOBao 1a Obje MMOJHOBEHO 0OPATHOTO M3KYyITyBaHe.

(5) O6parHOTO M3KYITyBaHE Ce€ BH30OHOBSBA OT YTNPaBIABAIIOTO J[py)KECTBO C M3THYAHETO HA CPOKA, ONpEIEIeH B
pElIeHreTo 3a cMpaHe Ha OOpaTHOTO M3KYITyBaHe, ChOTBETHO B PELICHHETO 3a YIbJDKaBaHE CpoKa Ha CIMpaHe Ha
00paTHOTO U3KYITyBaHe. YBEIOMIBAHETO 32 BH30OHOBSIBAHE C€ U3BBPIIBA 10 peaa Ha ain. 4. EMucroHHaTa CTOWHOCT U
IeHaTta Ha oO0paTHO M3KYITyBaHE Clie/l Bh30OHOBSIBaHE Ha OOpAaTHOTO M3KYIyBaHe TpsOBa Ja Obie oOsBeHa B JICHS,
MIPEAX0XKAaIT Bh300OHOBSIBAHETO.

Ynen 22
Peunsecmupane na 0oxooa na @onoa

(1) Horoeopuust @oH/ HE pasmpeens T0X07, BKIUNUTEIHO JT0X0/a ChIIaCHO 3aBEPEHUS OT PETUCTPUPAH OJUTOP
rojuiieH ¢uHaHCOB oT4yeT Ha DoHa, MEXKTy IPUTEKATEIUTE HA HETOBHUTE JISIIOBE.

(2) Yupasnssamoro Jlpy»xkecTtBo pemHBecTHpa gAoxonaa Ha JloroBopaus ®om mo an. 1 B Herosara JAEHHOCT ¢ OTJIEN
HapacTBaHE Ha HETHATA CTOMHOCT Ha akTuBHTE Ha DOHIIA, B MHTEPEC HA MIPUTESKATEITUTE Ha JsioBe oT DoHIA.

(3) PennBecTpaHeTo Ha O0XO0Ja CE U3BBHPIIBA B CHOTBETCTBHUE C WHBECTUIIMOHHUTE IIEJH, CTPATETHH, MOJUTHKA U
orpanudcHns Ha QOH/A, TIPU OTYNTAHE HA KOHKPETHUTE MMa3apHH YCIOBHS U IIPH ClIa3BaHE HA 3aKOHA, YKa3aHUATA Ha
K®H u Bprpemnute aktoBe Ha DoHpa.

PA3JEJ ITT
IIPABA HA IIPUTE>KATE/INTE HA JIAJIOBE

Ynen 23
Ilpasa na uneecmumopume 6v6 Ponoa

Bceekn JJ1 Ha HOFOBOpHI/I}I (DOH,I[ JaBa CJICIHUTC IMpaBa Ha CBOA NPUTCIKATCIL:
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1. mpaBo Ha 00paTHO M3KyITyBaHe Ha jaena ot Jloroopaus DoHT;
2. IpaBo Ha JIMKBHUJAIIMOHHA KBOTA;
3. mpaBo Ha wHpOpPMAITHS;
4. (Hos, 14.05.2021 2.) nmpaBo Ha IofaBaHe Ha jKanba.
Ynen 24
Ilpaeo na obpamno uskynysane

(1) (A3m. 02.05.2012, uzm. 12.01.2023 2.) Beexku unsecturop B Jorosopuus Mo uMa mpaso, B pabOTHOTO BpeMeE B
MecTata 3a IMOJaBaHe Ha MOPHUYKU 3a MPOJaKOa, Ma MCKa MPUTEKABAHWUTE OT HEro IAI0BE Aa OBJAT W3KYIEHH
o6patHo ot Jlorosopuus oHI pH YCIOBUATA, IPEABUICHU B Te3u [IpaBuia u [Ipocrnekra, OCBEH KOrato 00paTHOTO
M3KYIyBaHe € CIIPSIHO B MPEABUJICHUTE B 3aKOHA WK Te3u [IpaBuiia ciydan.

(2) UckaneTro 3a 00paTHO U3KYMyBaHE MOXKE Jla C€ OTHACS 3a YacT MIIM 3a BCHUYKHU MPHUTEKABAHU OT HHBECTHTOPA HIEITH
WA YaCTHYHH JISUTOBE.

(3) O6paTHOTO M3KYyMyBaHe Ha JSUIOBETE CE€ M3BBPIIBA MO II€HA, paBHA Ha HETHATA CTOMHOCT HAa aKTHBUTE HA CIIUH
nsut. Tlpu u3ganeH yacTudeH JsU1 00paTHOTO M3KYIyBaHEe Ce M3BBPINBA MO IIEHA, paBHA HA HETHATA CTOWHOCT Ha
aKTHBHTE HA SIMH ST, YMHOKEHA 110 YacTTa OT €AMH LIS ST, IPUTEXKaBaHa OT HHBECTUTOPA.

(4) TTopbukuTe 32 0OPATHO M3KYITyBaHE Ha ASIOBE CE U3MBIHABAT MO BE3MOXHOCT B CPOK JI0 TPH PaOOTHH JHHU, HO HE
MoBeYe OT HOPMATHUBHO OMPEACICHUS CPOK OT JeCeT JHH, MO MIbpBaTa IieHa Ha 00paTHO M3KYyIMyBaHe, 0OsIBEHa Cie]
JICHS Ha MOJIaBaHe Ha MOopbhYKara.

(5) (Hos ¢ Pewenue na CI om 28.12.2016 2.) Becekn HHBECTUTOP MMa MPaBO Jia MOWCKA 0OpaTHO M3KyIyBaHe Ha
JSUTOBETE CH 110 BpEME Ha MpOIleypara Mo 3aMsHa Ha YIPaBISBAIIO JPYKECTBO, 03 J1a IBIDKU MO-BUCOKH TaKCH U
0e3 Ipyru TOMBbIHUTEIHN PAa3X0H C H3KITIOYCHUE Ha Pa3XOHTE 32 00paTHO U3KYMyBaHE.

Ynen 25
IIpaso na nuxkeudayuonna Kkeoma

Bceku HWHBECTUTOp MMa MpaBO HA YaCT OT MMYIIECTBOTO Ha (DOH):[a npu HEroBaTa JIMKBUJALWA, CHOTBCTHA Ha
MIPUTCIKABAHUTEC OT HETO JSUIOBE.

Ynen 26
Ilpaso na ungpopmayusn

Bcexn wnHBecTHTOp MMa mpaBo Ha wuHpOpManus, chabpxama ce B [Ipocrekta W NMEpUOJUYHUTE OTYETH Ha
Horosopuusa ®onx, KakTo 1 Ha Apyra myOnuyHa uHGopManus otHocHo DoHja.

Ynen 26a
Ilpaso na nooasane na rcanoa
(Hos, 14.05.2021 2.)

Bcekn mHBecTHTOp MMa TIpaBo Jia 1mojaBa xanou 0e3 ja 3amiama Takca. Muapopmanus orHocHo [onurukara Ha Y]]
,»Cenext Acer MennmpxkmbHT EAJ] 3a pasriiexxgane Ha xajiOu, MOIaA€HU OT HHBECTUTOPUTE B yIpaBisiBaHUTE OT Y /]
KOJICKTHBHH WHBECTHIIMOHHU CXEMH, Ha KiueHtute, ynuto noprdeimm Y] ,,Cenexktr Acer MenmmkmbHT EA]J]
ympapisiBa 0e3 CHelraliHi HapeKJaHUs OT KIMEHTa W Ha KIWEHTHTE, KOUTO ca MOJy4yaTend Ha WHBECTUIIMOHHU
KOHCYJITAIIMM OTHOCHO (DMHAHCOBH WHCTPYMEHTH € HaJIWYHAa Ha EJIEKTPOHHATA CTpaHWIA Ha YTIPaBIsSBAIIOTO
apyxecTBo: Www.selectam.bg.

PA3ZJE IV
OPTAHH3AIIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 27
Oouu paznopedou

(1) (M3m.30.03.2012, Msm. ¢ Pewenue na CHA om 09.02.2023 2.) VYupasmsBamoro Jpy’KecTBO OpraHu3upa
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Horosopanss ®oHn, karo mpuema Hacrosmmre llpaBmma, Ilpocmekra, OcHOBHHMS WH(GOPMAIMIOHEH TOKYMEHT,
[IpaBunara 3a onenka, [IpaBunata 3a ynpasicHHE HA PUCKA U IPYTH aKTOBE, HCOOXOAMMHU 32 HETOBOTO YCTPOWMCTBO U
(hyHKIIMOHMpaHe, TTojaBa 3asiBICHUE 32 U3AaBaHe Ha paspemrenne ot KOH 3a opranmsarnus u ynpasienne Ha PoHna u
OCBIIECTBSIBA JIPYTH MMOJOOHN OPraHN3allMOHHN JIEUCTBUSI.

(2) Yopasnssamoro JIpyxectBo ynpasisisa Jloroopaus ®oHI Kato B3eMa HEOOXOIWMHTE pEIICHHS, CBbP3aHU C
HEroBaTta opraHu3aius, (QyHKIIMOHUpaHE M MpeKpaTsBaHe. PelieHusTa Mo MPEeIXOAHOTO M3PEUYCHUE CE B3eMaT OT
CbBeTa Ha TUPEKTOPUTE Ha Y TIpaBisaBamioTo JpykecTBo.

(3) VHBeCTHIMOHHUTE peEIIeHUs OTHOCHO akTuBHTe Ha JloroBopHus POHI ce B3eMaT OT WHBECTHUIIMOHHUS
KOHCYJITAHT Ha Y IpaBIsiBamoTo [pyxecTBo.

(4) (usm., 14.04.2021 2.) Perenusra 1o ai. 2, CBbp3aHH ¢ TEKYIIOTO OMIEPAaTHBHO ypaBicHue Ha DoHIa ce B3eMaT OT
W3nenaurennure uienoBe Ha ChBera Ha mupektoputre (M3mennutenaure Jlupektopu) u IIpokypucra Ha
VYupasnsaBamoto JpyKecTBo.

Ynen 28
Ilpeocmaeumencmeo na @onoa

HoroBopuust @OHJ ce NpeAcTaBisiBa Opel TPETH JMIA OT JULaTa, HpeAcTaBIsBally Y IpaBisiBamoTo [pyxkecTBo
(Uzmeaautenaunte dupekTopu u [Ipokyprcta), KoeTo AeiCTBA OT IMETO | 3a cMeTKa Ha doHza.

Ynen 29
Pvkoeoonu npunyunu na ynpaenenue na Q@onoa. /[vaxncuma cpusica

(1) (M3m.30.03.2012) YmpasnsBamoTo pyKecTBO, WICHOBETE HA HETOBUTE YIPABUTCIHU W KOHTPOJIHH OPraHH H
HETOBHAT MHBECTHILOHEH KOHCYITAHT ca JUTBXKHH Jia ICHCTBAT B Hail-100pHUs MHTEPEC HA BCUYKU MPUTEKATEIH Ha
nsiioe B JloroBopHust DoHI, KaTO ce PHKOBOJST CaMO OT TO3M MHTEpEC MpH ynpasieHue Ha DoHa. Y npaBisBamioTo
JlpykecTBO TpremMa ¥ mpuiara eQeKTHBHU MOJMTUKU W TpaBHia 3a Cla3BaHEe Ha 33BJDKCHUETO IO MPEIXOJHOTO
U3pEUYCHHUE, KAKTO MPUEeMa U U3ITBJIHSBA MOJIUTHKA, KOSTO Ja My HO3BOJIH JIa MOIy4Hd Hall-n1o0bp pe3ynrat 3a DoHja.
(2) Tlpu B3emaHe Ha pelICHUS M OCHLICCTBsABaHE HA (QYHKLHUTE MO ynpapieHue Ha JloroBopHus DOHA YiICHOBETE Ha
YIPaBUTEIHUTE U KOHTPOJHU OPraHu Ha YTIPaBsiBaioTo Jpy»KecTBo ca [UIbKHHU:

1. na xeiicTBaT Y€CTHO M MPO(ECHOHAIHO C ILIeJT 3allliTa Ha HHBECTUTOPHUTE U OCHIYpsIBaHE CTAOMITHOCTTA Ha ra3apa
Ha (DMHAHCOBH MHCTPYMEHTH, C YMEHHUS, CTapaHue U IPrka Ha 100bp Thprosell (MpodeCHOHaINCT) 0 HAUKH, KOHTO
00OCHOBAaHO CYMTAT, Y€ € B HMHTEPEC Ha BCHYKH NPHUTEKATENM Ha AssioBe Ha DOHIA M KaTO MOJI3BAT CaMo
uH(pOpManus, 3a KOATO 000CHOBAHO CUUTAT, Y€ € JOCTOBEPHA U ITbJIHA;

2. 1a OpernoYnTaT HHTepeca Ha IPUTeKATEeIUTe Ha suoBe Ha DoHa mpe/t cBosi COOCTBEH MHTEPEC;

3. 1a u30ArBaT MPeKu WM KOCBEHNW KOH(DIMKTH MEXKIY CBOS MHTEpEC M MHTEpeca Ha MPHUTEKATEIUTE Ha JSJIOBE HA
®oHa, a aK0 TakWBa KOH(DJIMKTH BH3HUKHAT — CBOEBPEMECHHO U ITBJIHO THM Pa3KPUBAT MHUCMEHO TPEI ChOTBETHHS
OpraH M He y4acTBaT, KaKTO M He OKa3BaT BIMSHUE BbPXY OCTAHAIMTE YWICHOBE Ha ChBETA IPH B3EMAHETO HA PEILICHUS
B TE€3H CIlyYau;

4. He pasmpocTpaHsBaT HenmyOamuHa uHGpopmarms 3a PoHAAa M Cliel KaTo NpecTaHaT jaa ObJaT WICHOBE Ha
ChOTBETHUTE OPTaHu, J0 MyOJINYHOTO OMOBECTSIBAHE HA ChOTBETHUTE OOCTOSATENICTBA CHITIACHO 3aKOHA.

(3) PasnopenOute Ha an. 2 ce mpUIaraT U CIpIMO (U3UYSCKUTE JIUIA, KOUTO MPEICTABIISBAT FOPUANYCCKU JIHIA —
4JIEHOBE Ha CHBETHTE, KAKTO M CIIPSMO MPOKYPHCTHTE.

(4) (M3m.30.03.2012) YupasnsiBamioto JpyxecTBo JeiicTBa B Hal-moOpust uHTepec Ha DOH/a, KOraTo Bb3jara Ha
APYTH JIMIA U3IIBIHEHUETO HA TOPBYKU OT HETOBO MME TIPH YIPABJICHUETO HA Herosusi moptdeiin. [Ipu u3nbiHeHue
Ha 33IBJDKEHUETO IO MPEIXOJHOTO U3PEUCHUE Y IPABIISBAIIOTO JPYKECTBO MPEANpPHEMa BCHUKH Pa3yMHH JCHCTBHS
Ja TONy4d BB3MOXHO Haif-1o0pust pesynrar 3a DoHjma, Kato ce B3eMar NpPEABUJ LIEHATa, Pa3XOJHUTE, CPOKBT,
BEPOSTHOCTTA OT M3ITBJIHCHHE M CETHIMEHT, 00EMBbT U €CTECTBOTO Ha MOPHUKATA WIIM BCSKO JPYro OOCTOSTEICTBO,
CBBP3aHO C HEWHOTO U3ITBJIHEHHUETO.

Ynen 30
Dynxyuu no ynpagnenue na Ponoa

(1) Yupaenssamoro JIpy:KecTBO € ATHKHO Ja yIpaBisgBa AeiiHocTTa Ha POHIa KaTO H3BBPIIBA:
1. HabupaHe Ha TApUYHH CPEICTBA Upe3 ITyOJUYHO Mpearane Ha AsutoBe (Mpogaxkoa Ha AsutoBe Ha DoHpa);
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2. MHBECTHpaHE HAa HAOpaHWTE MAPUYHH CPEACTBA B IIEHHN KHIDKA, IPYTH JOMYCTUMH JUKBHIHN (DMHAHCOBH aKTHBH,
BKITIOYHUTEIIHO U HHCTPYMEHTH C (PUKCHpaHa JOXOJHOCT;

3. oOparHO m3KyImyBaHe Ha AstoBeTe Ha DoHma.

(2) (m3m. 12.01.2023 r.) Vipassamoro JpyKkecTBo poaaBa i M3KyIyBa 00patHo astosere Ha JoroBopuus DoH,
KaTo 3a OCBHLIECTBSIBAaHE HAa KOHTAaKT C MHBECTHTOPHUTE OCUTYpsIBA MpEXa OT MECTa 3a MoJaBaHe HA MOPBYKH 3a
W3BBPLUIBAHE HA TOCOYCHUTE JEHCTBUSL.

(3) (#3m.30.03.2012) OdynkimuuTe Ha YpaBiasBanioTo JpyxkecTBo M0 HHBECTHPAHE HAa HAOpaHHUTE MApUYHH CPEICTBA
BKIIIOYBAT aHaJIM3 Ha Ma3apa Ha (UHAHCOBH MHCTPYMEHTH, (OpMHpaHe Ha MOPTQEia OT LEHHU KHHXAa M JPYTd
JUKBUIHU (UHAHCOBM aKTUBH, peBU3us Ha (opmupanus Hoptdeiln u omeHka Ha HeroBaTa epeKTUBHOCT. Ilpm
OCBILECTBSIBAHE HA JeiiHOocTTa cu YmpasiasBamoro JlpyxecTtBo ¢opMupa HHBECTHLHOHHM pEIIEHUS U JaBa
HapeXIaHWA 3a TSAXHOTO M3IIBJIHEHUE Ha YIIBIIHOMOILIEHUTE OT HEr0 MHBECTULIMOHHY IOCPEAHUIM, C U3KIIOYCHUE Ha
CllyyanTe Ha IbPBUYHO MYyOJMYHO TpeAjiaraHe WU CACIKU ¢ NeHHW KHIKAa U MHCTPYMEHTH Ha MapU4HUs masap 1o
un. 38, an. 1, 1. 9, Oykea “a” u an.2 or 3JIKMCAIIKU. B nocnennure ciydan CACTKUTE C€ M3MBIHIBAT MPSKO OT
VupasnsaBamoto JpyxecTso.

(4) (usm., 14.04.2021 2.) TIpu ochinecTBIBaHe Ha AeHHOCTTA 1Mo ai. 1 YropasmssamioTo [IpyKecTBO ompeess, B jJeBa
u B eBpo, HCA Ha eauH 151, eMUCHOHHATAa CTOMHOCT U 1IeHaTa Ha 00paTHO M3KyIyBaHe Ha AsuioBere Ha DoHma moj
KOHTpoOJja Ha Jlermo3uraps, BOAW CUETOBOACTBOTO, IOAIBPIKA M ChbXPAHSIBA OTYETHOCTTA U M3IBJIHSABA BCUUKH JAPYTH
MOJ00HH 3abIKCHHUS.

(5) Vmpasaseaioro JIpy»ecTBO yIpaBisBa peKiaMHaTa M MapKeTWHToBara jaeliHocT Ha JloroBopaus PoHm u
nonabpxka nHpopmarus 3a Gonpa Ha cBosiTa cTpaHua B lHTEpHET.

(6) YmpapnsiBamoto JIpy’kecTBO U3BBpIIBA M BCHYKH JIPYrH ACHHOCTH, KOMTO Cca HEOOXOAMMHU BBB BpPB3Ka C
3aKOHOCHOOPa3HOTO (PYHKIMOHUPAHE U MpeKpaTsBane Ha QoHpa.

(7) Ilpu ocwiecTBsIBaHE Ha JeHHOCTTA 1O ynpasieHue Ha JJoroBopaus ®oun Yrpasissaiioro [pykecTBo € ATbKHO
Jla OCBHLICCTBSBA MHBECTHLIMOHHATA IOJUTHKA C OIJIEA MOCTUTAaHE MHBECTHLUOHHHTE Henu Ha PoHpaa, na cmas3sa
WHBECTUIIMOHHUATE OTpPaHWYCHUS, MpEeIBUICHH B 3akoHa, B Te3u [IpaBunma u B Ilpocriekrta, KakTo W JAa cHa3Ba
[IpaBunara 3a ouenka, [IpaBunara 3a ynpasiieHre Ha pUCKa U IpyTrUTe BbTpEIIHN akToBe Ha DoHa.

(8) (M3m.30.03.2012) 3a BBOpOCHTE, KOMTO HE ca ypeAeHH W3pU4YHO B Te3u [IpaBuia, ce mpuiaarat ChOTBETHO
pasnopendute Ha OOmuTe ycnoBus Ha YmpasisBamoro JpyxecTBo, kakto u pasnopendoure Ha 3JKUCIIIKHY,
HapeaOuTe MO MPUIIOKESHHETO MY M OCTAHAJIMTE OTHOCHMU HOPMAaTHBHHU aKTOBE.

Ynen 31
Pewenun na Ynpasnasauwomo /pyrcecmeo ommnocto oeiinocmma na @ounoa

(1) Ipwu ocwinecTBsBane Ha GyHKIMUTE 10 wi. 30 YipasisBaiioro JIpy’KecTBO B3eMa PEIIECHHs 110 BCHUKH BBIIPOCH,
CBBbpP3aHU C OpraHu3anudaTa, OCbIICCTBABAHCTO HA Z[el‘/'IHOCT " IMPEKPATABAHCTO HA q)OH):[a, BKJIFOUUTEIIHO:

1. u3amens u jgombiBa te3u [IpaBuna, [IpaBunaTa 3a onenka Ha noptdeiina, [IpaBuiara 3a ynpapjicHHEe HA PUCKa U
JPYTH BBTPEITHHA aKTOBE, KaKTO U akTyanm3upa lIpocniekra Ha onpa;

2. CKIII0YBA, KOHTPOJUpPA W3IMBIHEHHUETO, MPEKpaTsBa W pasBais AoroBopute ¢ Jlemosuraps ¥ WHBECTUIIMOHHUTE
TTOCPEIHUIIN, U3ITBITHABAIIN HHBECTUITMOHHUTE HApEKIaHUI OTHOCHO yTpaBieHHEeTo Ha moptdeitna Ha DoHpa;

3. u30upa u 0cBOOOKJaBa peruCcTpUpaHuTe oauTOopy Ha DoHa,;

4. u3roTBs ¥ mpueMa roaulHus GpuHaHCOB O0TYeT Ha DOH/A ciiell 3aBepKa OT Ha3HAUYECHUTE PETUCTPUPAHH OJIUTOPH;

5. eXKeIHEeBHO OIpenesss HeTHaTa cTOWHOCT Ha aktuuTe Ha Ponma, HCA Ha enwH msU1, eMHCHOHHATA CTOMHOCT M
IieHaTa Ha 00PaTHO M3KYITyBaHE HAa HETOBUTE JSIIOBE;

6. B3eMa pEIleHUsI 32 BPEMEHHO CIMpaHe/Bb300HOBSBaHE Ha OOpPAaTHOTO W3KYIyBaHE W 3a yIbDKABaHE CPOKa Ha
BPEMEHHOTO CITUpaHe Ha 00pPaTHOTO U3KYIyBaHe, IIPU YCIOBUATA U 110 pe/ia, peABuaeHH B Te3u [IpaBuiia,

7. B3eMa peleHne 3a CKIIF0YBaHEe Ha IOTOBOP 32 3aEM;

8. (ot™m.30.03.2012)

9. B3eMa pelieHusi OTHOCHO ITpeoOpaszyBaHe U pekpatsaBaHe Ha JloroBopHus doHp;

10. n36upa TUKBUIATOP/H TIPU HACTHIIBAHE HA OCHOBAaHHE 3a NpekparsBane Ha DoHpa.

(2) Perenusta mo an. 1 ce B3emar or ChBeTa Ha AMPEKTOPUTE HA YIIpaBasBaioTo Jpy:kecTBo. YCIOBHUITA U peia 3a
MIpUEMaHe Ha PEeUICHUsS OT ChBETA HA IUPEKTOPUTE Ha YIIPaBIISBALIOTO APYKECTBO CE ONMPEACIAT B HETOBUS YCTaB.

(3) (Msm. 30.03.2012 2., usm., 14.04.2021 2., usm. 14.05.2021 2.) TIpomsua B IlpaBunara Ha JoroBopuus ®oHz, B
[IpaBunara 3a orneHka u B [IpaBunara 3a ynpaBieHue Ha prcKa, IPOMSHA B JOTOBOpA 3a JETIO3UTAPHU YCIYTH, KaKTO
u 3amsiHa Ha Jlemo3uraps u Ha YmnpaensBamoro JlpyxecTBo, ce JOIMycKa ciiel OJ0OpeHHe OT 3aMEeCTHHUK-
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npejcenarens, pbKoBojell YmpaBieHue ,Han3op Ha uHBecTUIMOHHATa naevHocT . Ilon3BaHeTo Ha 3aeM IIpHU
ycnoBusTa Ha wi. 27, an. 2 u ain. 3 ot 3AKUCATIKHU ce nomycka cinen paspermieane Ha KOH no mpemioxkenue Ha
3amecTHHK-TIpencenatens Ha KOH. Komucusara n3maBa wiM OTKa3Ba Ja W3dajie pa3pelmieHneTo Mo wi. 27, ail. 3 or
SAKMCAIIKHA no pena Ha ui. 18, an. 2-6 or 3AKWUCAIIKHU. [leficTBusiTa, M3BBPIICHN B HApyIIeHNE HA WiI. 27, ai. 1
ot 3AKMCIIIKH, ca HeneicTBUTENHN CIIPSIMO IPUTEKATENNUTE HA JSIIOBE.

(4) TIpeobpasyBanero u mpekparsBaHero Ha [loroBopaus Doy ce u3BbpuiBa ¢ paspemieHre Ha KOH. Jlunarta,
omnpenencHH 3a JukBuaaTopu Ha @oHma ce ogoopssat or KOH.

Ynen 32
3abpanu 3a Ynpasnasauiomo /Ipyscecmeo

VYpasnsaBamoro J[pyKecTBO HE MOKe:

1. na u3BBpILIBA NIEUHOCT U3BBbH MHBECTULIMOHHUTE LIeJU U cTpaTterusd Ha Jloropopaust @OH] Taka, KAKTO ca 3alHCaHU
B Te3u [IpaBuna u B IIpocnekra;

2. (U3m.30.03.2012) nma momyuaBa m0oXon Toj QopMara Ha OTCTBIIKM OT KOMHCHOHHUTE BB3HATPKICHUS Ha
WHBECTUIIMOHHUTE TOCPETHUIIN, Ype3 KOUTO C€ M3IIBJIHABAT HAPEXKJAHUATA MY, WIH JIa [I0JIydaBa Ipyru TOXOAU WU
HEMapU4YHU CTHUMYJH, aK0 C TOBa Ce Mopaxkaa KOH(MIMKT Ha WHTEPECH WM CE€ HapyllaBa 3aJb/DKCHHETO Ha
VYnpasasBamoro HpyKecTBO 32 pABHOCTOMHO TPETUPAHE U MOJIaraHe Ha ABJDKUMA IPUKa KbM UHTEPECUTE Ha JIMLATA
1 GOHIIOBETE, YUATO JECHHOCT WU MOPTHEH yrpaBisaBa.

3. ma mpemocTaBs HEBApHA WM 3a0yknaBaiia WH()OpMAIUs, BKIIFOUMUTEIHO 32 ChCTaBa, CTOWHOCTTA M CTPYKTypaTa
Ha aKTUBUTE OT noprdeiina Ha JJoroBopHust DOHII, KAKTO U 32 CHCTOSIHHETO Ha Ma3apa Ha (UHAHCOBU HHCTPYMEHTH;
4. na u3non3Ba akTuBUTe Ha doHAa 3a 1eu, KOUTO MPOTHUBOPEYAT Ha 3aKOHA, HA aKTOBETE IO NMPHJIAraHeTo My, Ha
te3u IIpaswita nnu Ipocnexra Ha DoHpa.

Ynen 33
Ozpanuuenus kom Ynpaenseawomo Jpyscecmeo

(1) (Omm.30.03.2012)

(2) Ypasnssamoro Jpy)ecTBO He MOKe J1a U3II0JI3Ba M 3aJlara MMyIIiecTBOTO Ha JloroBopHus MoH/I 3a MOKpUBaHE
Ha CBOW 3aJbJDKCHUS, KOUTO HE Ca CBhP3aHH C yIPaBJIeHUETo Ha aeitHocTTa Ha DoHxa.

(3) (Hosa 12.01.2023 2.) YmpasnsiBamoro J[pyxecTBo mpruema mpaBuia OTHOCHO JINYHUTE CACJIKH HA YICHOBETE Ha
ChbBeTa Ha JUPEKTOPUTE Ha YTpaBisIBalIoTo Jpy’KecTBO, KOMTO TapaHTUpaT, 4ye HAMA Ja ObJaT CKIFOYBAHH JIMYHH
CHIEJNKH WM TOAJbPKAHM MHBECTHIIMM OT TE3H JIMIIA, MO3BOJISBAIIM MM 3aeHO WU TOOTACITHO Ja YNpPaKHSBAT
CBIIECTBEHO BIHMSHUE BBPXY EMUTEHT, HJIM KOWTO OMXa JOBENH 10 KOH(IMKT HAa WHTEPECH, WM Ca pe3yiraT Ha
3nmoymnorpeda ¢ uHPoOpMalus, KOsATO ca NPUIOOMIM BbB Bpb3Ka C mpodecroHaiHaTa CHU JACHHOCT M0 CMHCHJIA Ha
3akoHa 3a mpuiIaraHe Ha MepKUTe Cpelly IMa3apHUTe 3JI0yNoTpedu ¢ GUHAHCOBH HHCTPYMEHTH.

(4) (Omm.30.03.2012)

Ynen 34
Bw3nazpasicoenue na Ynpaenasauwjomo /lpysncecmeo

(1) (U3m. ¢ Pewenue na C/J om 19.01.2015 2.) I'ognmiHOTO BB3HArpaXKJAeHHE Ha YTpaBisBamoTo JpyxecTBo e B
pasmep 110 2,5% (mBe 151T0 1 TIET Ha CTO) OT CpeHATa TOAMIITHA HETHA CTOMHOCT Ha akTuBUTE Ha JloroBopHus DoHI.
(2) (M3m. ¢ Pewenue na G/ om 26.06.2013 2.) Bbp3HarpaxJeHUeTo 1o ai. 1 ce HauuCisiBa BCEKH JIEH U Ce M3ILIala
CyMapHO B Kpas Ha Bceku mecell. [lo cBos mpeneHka B onpenesieHd JHH YTpaBisBamoTo JpykecTBO MOXKe J1a He
HAYMCIIM HUKAKBO VITU JIa HAYMCIIN TI0-MaJIKO OT JIOITYCTUMOTO Bbh3HATPaXKICHHE.

(3) (oT™.)

Ynen 35
Pa3zxoou 3a cmemka na Ynpasnaeauyomo /Ipyscecmeo

(1) (M3m. ¢ Pewenue na CH om 14.05.2014 2.) Becuuku pasxomu mno yupensBaneto Ha JloroBopuust ®Dowg,
BKJIFOuMTeNHO Takch Ha K@®H 3a m3naBaHe Ha paspenieHue 3a opraHu3uMpaHe W ympasieHue Ha Donpja, Takca Ha
LlenTpasnHus AeNO3UTap 3a PErHCTpHpaHe Ha JsutoBeTe Ha POHAA, KAKTO M BB3HArPaKICHUS Ha KOHCYJITaHTH, ca 3a
CMETKa Ha YmpasisBaoTo JpyxecTso.
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(2) (OT™.30.03.2012)

(3) YmpaensBamoro J[pyskecTBO, O CBOS MPEICHKA, MOXKE JIa B3EME PELICHUE J1a HE CH Bb3CTAaHOBSIBA PA3XOAUTE I10
1. 36, an. 1, T. 3 ot Te3u IIpaBmira, ako € M3BBPIIIIIO TAKKWBA 32 cMeTKa Ha JloroBopHus DoHI.

(4) Beuuku apyru pasxojd, CBbp3aHU C jeiHocTTa Ha DOHIa, KOMTO HE ca TMOCOYeHM B wI. 36, ca 3a CMETKa Ha
VYupasnsaBamoto JpyKecTBo.

Ynen 36
Taxcu u opyzu pazxoou 3a cmemka na /lozoeopnus @ono

(1) (#3m.30.03.2012, Hsm. ¢ Pewenue na CIJ om 14.05.2014 2., usm., 14.04.2021 2.) OcBeH Bb3HArpaXJICHUETO Ha
VYnpasnssamoro pyxecTBo, onpeaeneHo B wi. 34, pa3xonuTe 3a neiHoctTa Ha JloroBopHus OOHA BKIIIOYBAT:

1. Bp3Harpaxenue Ha Jleno3uraps — ChIIacHO Aorosopa c [lenosuraps;

2. Bb3HArpaXJCHUs Ha OMUTOPUTE 3a 3aBepKa Ha FOAMIIHUS (pHUHAHCOB oT4eT Ha JloroBopuust DoHp;

3. pa3xoauTe 3a pekiiamMa u MapkeTuHr Ha DoHAa;

4. TeKym® TaKCH 3a Haa30p, WICHCTBO W Apyru mojnoOHu Ha KOH, llenTpanaus nmeno3urap M APYTH IbPXKaBHU
Opraivd U MHCTUTYLHMH, CBBP3aHU C ﬂeﬁHOCTTa Ha q)OHILa, KaKTO M BB3HAIrpaXJACHHUA W TAKCU Ha MHBCCTUIIMOHHUTEC
MMOCPpCAHUIIN, 6aHKI/I, L[CHTpaHHI/Iﬂ ACnOo3uTap MU JApyru HOZIO6HI/I, CBbpP3aHM C HHBECTUPAHC Ha aKTUBUTC Ha
HoroBopaus ¢hoHx,

5. pa3xomuTe MO OCHIIECTBEHH CHENKH C (MHAHCOBM WHCTPYMEHTH U TPU MPEONECHKA HAa WHBECTHIIMUTE BbHB
(MHAHCOBH MHCTPYMEHTH, Ppa3XOAWUTE OT OTPHULATETHH KYypCOBH Pa3IMK{, M3BBHPEIHH Pa3XOAH, KOUTO HE ca Io
BHHA Ha JUTHXHOCTHH JIUIIA, KAKTO U IPYTH Pa3XxO/IH, ONPEIEICHN IO MPEIBUACHHS B 3aKOHA Pefl;

6. npyru pa3xonwu, mocodenu B Te3u [Ipasuna 3a cmeTka Ha @oHAA, CHICOHU U IPYTH Pa3X0I, CBHP3aHU ChC 3aIUTa
WHTEPECUTE Ha MpUTEKaTeNuTe Ha Jsan0Be B JloroBopHus DoHI, KaKTO U APYTH M3BBHPEIHU pPa3XxoOy, CBbP3aHU C
nerHoctTa Ha PoHpa.

(2) (A3m., 14.05.2021 2.) Korato KOJEKTHBHA WHBECTHIIMOHHA CXeMa WHBECTHpPA B JSJIOBE Ha JPYrd KOJEKTHBHH
HWHBCCTUIIMOHHU CXEMU WKW JAPYyru MNOPCANPUATHA 3a KOJCKTUBHO HWHBECTUpPAHC, YIIPABJIIBAHU IIPSAKO WM 110
Jesieranys OT YIpPaBsABaIIOTO W APYKECTBO WM OT JAPYro JAPY’KECTBO, C KOETO YNPAaBJISABAILIOTO M JAPYKECTBO €
CBBP3aHO Ype3 0010 yIpaBiIeHHEe WM KOHTPOJ, WK 4pe3 3HAYUTEITHO MPSKO WM HETIPSIKO yJYacTHe, YIIPABIISIBAIOTO
W JPY’KECTBO WIIM JPYroTo JpPYKECTBO HsAMAT TpaBO Jia CHOMpAT TaKCH OT HMHBECTHpAIlaTa KOJIEKTHBHA
HWHBECTUIIMOHHA CXEMa IIpUu Hpona>K6aTa u O6paTHOTO H3KYITyBaHC Ha OAJIOBETE HAa KOJCKTUBHUTEC MHBCCTUIIMOHHU
CXEMU WIIH APYTUTE MPEANIPHUSITHS 32 KOJIEKTUBHO HHBECTHPAHE, B KOUTO TS MHBECTHPA.

Ynen 37
Pa3zxoou 3a cmemxa Ha ungecmumopume

(1) (U3m.30.03.2012) VmpasnsiBamoro JpyKecTBO BKJIHOYBa B S€MHCHOHHATA CTOMHOCT Ha 3aKyMyBaHUTE JSIIOBE
Haj0aBKa B pa3Mep Ha 2 Ha CTO OT HETHATa CTOMHOCT Ha aKTHBUTE Ha eluH jasi. HanbaBkara e ¢ men MoKpuBaHe Ha
pasxoauTte 1o npojaxobara. Korato uHBectupanara cyma ot eaHo Jimie ¢ B pasmep Hag 100 000 nepa unum TaxHarta
PaBHOCTOMHOCT B €BpO, Haj0aBKaTa € B pa3mep Ha 1 (€HO) Ha CTO OT HEeTHAaTa CTOWHOCT Ha aKTHBHUTE Ha CAUH JISUI.
“HMuBecTrpana cyma” MO CMHCHJIAa Ha MPEAXOJHOTO M3pEUeHHE € o0IIara cyma, BHECEHA OT €AMH MHBECTUTOP II0
BCUYKH T0JIaJICHHU OT HEro MOPBHYKH 32 TMOKYyNKa Ha JsutoBe Ha DOH/A, KaTO MO-HUCKUAT pa3Mep Ha Pa3XOJuTe ce
npuiara, CYMTaHO OT W BKIIOUMTENHO 3a IMOpbUKaTa, ¢ KOsATO ce mpemuHaBa nparbT oT 100 000 nesa. B
WHBECTUpPaHaTa CyMa HE Ce BKJIIOYBAT BHECEHM OT MHBECTHTOPA CYMH 3a IOKYIIKa Ha AAJIOBE, KOMTO CJeJl TOBa ca
M3KyTIeHu 00paTHO oT PoHAA.
(2) YupasnsBamoro /IpyecTBo He BKJIFOYBA B LIEHAaTa HAa 00PAaTHO M3KYIyBaHEe Ha JSNIOBETE OTOMB C 1IeJ MOKPHBAHE
Ha pa3xojauTe Mo 00paTHOTO M3KYITyBaHE Ha ASJIOBETE.
(3) 3a cnenHuUTe AOMBJIHUTEIHHE YCIYTH, OKa3BaHU Ha MHBeCTUTOpUTE OT YTpaBisBaiioto JpykecTBo ce 3aruiaiar
TaKCH, KaKTO CJIE/IBA:

a) 3a W3AaBaHE Ha JENO3MTapHa paslMCKa M Ha MyOJMKaT Ha JAeNOo3WTapHa pas3lMCcKa — TakCH B pa3Mep Ha
TakcuTe, peJIBUCHHU B Tapudara Ha ,,lleHTpanen genozurtap” AJl;

0) 3a HOIICHCKH Pa3XoaM 3a M3IpallaHe Ha JCHO3UTAPHHM PA3MUCKH — TAKCH B pa3Mep Ha TaKCHTE, ChbOMPAHU OT
CHOTBETHATa MOMICHCKA WK KypHepcKa CiIy»k0a, 4pe3 KOATO ce U3Npallar ACNO3UTapHUTE PA3IUCKH.
(4) 3a cMeTKa Ha MHBECTUTOPUTE Ca BCHYKM OAHKOBH TaKCH U KOMHCHOHH, CBBP3aHHU C MPEBEKAAHE HA CYMHTE 3a
MOKYTIKA W/WIN 00paTHO M3KyITyBaHe Ha JsuoBe Ha DoHpa.
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Ynen 38
Ozpanuuenue na pazxooume 3a cmemxa Ha @onoa

(1) (oT™m.)
(2) (oT™.)
(3) (ot™.)
(4) YrpaBnsaBaIoTo JIpyKECTBO HE MOXe Ja ChOMpa TaKCH, KOUTO HE ca PEABHU/ICHU B Te3u [IpaBuia.

Ynen 39

Ilpocnexm

(M3m. ¢ Pewenue na C[{ om 28.12.2016 2., usm. 12.01.2023 2.)

(1) (U3m.30.03.2012, H3m. ¢ Pewenue na CIJ om 28.12.2016 2.) YupapnsiBamoto pykecTBo MyOJUKyBa ChIIIACHO
n3MCcKBaHMUATa Ha 3akoHa lIpocnext Ha JloroBopHus PoHA, KOUTO ChIbpka Haii-Malko WHPOPMALUATAa CHITIACHO
[Mpunoxxenne Ne 1 wa Hapenba Ne 44, neoOxomuma Ha HMHBECTUTOPUTE HH(DOpPMANMS 32 HM3BBPIIBAHETO Ha
nH(pOpMHUpaHa MpeleHKa Ha MpeiaraHaTa HHBECTUINS, B T.4. Ha PUCKOBETE, CBbP3aHu ¢ Hes. [IpocrekThT chIbpxka
n nHpopManus 3a puckoBus npodun Ha PoHIA, TMpeACTaBeHA IO SICEH U JIECHOpa3OupaeM HadWH, HE3aBUCHMO OT
WHCTPYMEHTUTE, B KOWUTO HWHBECTHpA. [IpOCHEKTHT CHOBpKAa M pPE3lOME Ha IOJIMTHKATa Ha BB3HATPAKICHUS U
MMOCOYBAaHE HAa WHTEPHET CTPAaHMIA, Ha KOATO Ca OMOBECTEHH MOAPOOHOCTH OTHOCHO aKTyallHaTa TOJWTHUKA Ha
BB3HArpaXICHUATA, YUETO KOIHE 1 Ob/Ie MPEAOCTABCHO Ha XapTHEeH HOCUTEN Oe3IIaTHO MPH MIOUCKBAHE.

(2) (M3m.30.03.2012, Msm. ¢ Pewenue na CH om 28.12.2016 2., Hsm. ¢ Pewenue na CIJ om 09.02.2023 2.)
VYnpaBnsBamoTo IpyKEeCTBO U3TOTBS, MPEAOCTaBd 1 akTyanusupa OcHoBeH MH(OpMaIMOHEH JOKyMEeHT Ha DoHaa B
choTBeTCTBHE C m3nckBaHusaTa Ha Permament (EC) Nel286/2014 ma Empomeiickus mapnament Ha ChbBeTa oT 26
HoeMBpu 2014 T., OTHOCHO OCHOBHUTE MH(OPMAIMOHHU AOKYMEHTH 32 MAaKeTH C MHBECTUIMOHHH TPOAYKTH Ha
NpeOHO M OCHOBABAIIM CE Ha 3aCTPaXxOBaHE MHBECTUIIMOHHU MTPOIAYKTH.

(3) (#3m., 21.05.2021 2.) Tlpu Bcsika TPOMSIHA HA CHIIECTBEHHTE JAHHHU, BKJIFOUCHH B MPOCIIEKTA HA KOJIECKTHBHATA
WHBECTUIIMOHHA CXeMa, B 14-IHEBEH CPOK OT HACTHIIBAHE HA MPOMSHA MPOCIEKTHT C€ aKTyaIM3upa U B CHIIUSI CPOK
ce Mpe/CcTaBsi B KOMUCHSITA.

(4) (M3m. 30.03.2012 2., uzm., 14.04.2021 2., H3m. ¢ Pewenue na CIJ om 09.02.2023 2.) OcHOBHHSAT HH(OPMAIIMOHEH
JOKYMEHT C€ aKTyaln3upa He3a0aBHO IMPH BCAKA MPOMSHA Ha CHIIECTBEHUTE €lIeMEHTH H ce npenoctaBs Ha KOH u
Ha WMHBECTHTOpPHUTE. AKTyallHa BepCHS Ha OCHOBHHMS WH(OPMAIMOHEH JOKYMEHT ce MyOlrMKyBa Ha HWHTEPHET
CTpaHMIIaTa Ha YTpaBisBaioTo JpykecTBo u TpsIOBa Ja € HaJIM4YHA J0 TOCIIe/IBallaTa akTyaa3alusl.

(5) (U3m.30.03.2012, H3m. ¢ Pewenue na C[ om 09.02.2023 2., Usm. ¢ pewenue na CJJ om 27.02.2023 2.) OCHOBHUST
WHPOPMAILIMOHEH JJOKYMEHT ce TIpeIoCcTaBst 0€31IaTHO OT YIpaBsaBamoTo pyKecTBO Ha BCSIKO JIMIE, KOETO 3aIucBa
nsutoBe Ha DoHJA, B pasyMeH CPOK IMpeld CKIOYBAHE HA C/ejKara. YIPaBJsABAIIOTO JPYKECTBO € JIBKHO HpH
TIOWICKBaHe OT CTpaHa Ha MHBeCTUTOp Oe3riaTHo Aa npenoctasu llpocnekTa, OcHOBHUS WHGOPMAIIMOHEH TOKYMEHT U
TOCIIeAHATE TyOJINKYBaHW TojullieH u 6-mecedeH otdeT Ha Ponpa. [IpocrexkTsT 1 OCHOBHUSAT WHQPOPMAIOHEH
JOKYMEHT Cc€ MPEAOCTaBAT Ha UHBECTUTOPUTE HA TPaeH HOCHUTEN WM Ha WHTEPHET CTPAaHUIATa Ha YTPaBIsBAILIOTO
HpyxectBo. [Ipy mouckBaHe Ha WHBECTHTOPHUTE YIpaBisABamioTo JpyXecTBO MM MpeaocTaBsi OE3IUIATHO XapTHEH
exzeMIuisip oT TsaX. [Ipu npenocraBsHe Ha llpocriekta u OcHOBHUS WHGOPMAIMIOHEH AOKYMEHT Ha TPacH HOCHUTED,
pasnyeH OT XapTusl, WIM Ha MHTEPHET CTpaHMIa TpsOBa ja ObJAT U3MBIHEHU yclloBHATa 1Mo wWi. 14 ot Permament
(EC) Ne 1286/2014 na Eppomneiickus napiament U Ha CbBera oT 26 HoemBpH 2014 roguHa OTHOCHO OCHOBHUTE
WHPOPMALMOHHH JOKYMEHTH 3a NaKeTH ¢ MHBECTHULIMOHHU MPOAYKTH Ha APeOHO M OCHOBABAILM C€ HA 3aCTPaxOBaHE
WHBECTULIMOHHMA TPOLYKTH. ['OMUIIHUTE M 6-MECEYHHUTE OTYETH CE MPENOCTaBiIT HA MHBECTHUTOPUTE MO HAYWH,
omlpeJieNieH B TIPOCIEKTa W B OCHOBHHMS HH(POpPMAIMOHEH JOKyMeHT. [IpM mnouckBaHe Ha WHBECTUTOPHTE Ce
npeaocTaBst OE3MIATHO XapTHEH €K3EMIUISIP OT THX.

(6) (usm. 12.01.2023 2.) Cumrano ot 01.01.2023 r. BMecTo JJOKYMEHT ¢ KJIF04OBa MH(pOpMAIKs 32 HHBECTUTOPHTE,
VYnpaBisBamoTo Jpy>KecTBO U3TOTBS, MpeaocTass 1 akryanusupa OcHoBeH nHQopMalmoHeH JokyMeHT Ha Donna, B
cboTBeTcTBHE ¢ mM3uckBaHusaTa Ha Permament (EC) Ne 1286/2014 na EBpormeiickust mapmameHT u Ha ChbBera OT
26.11.2014 r. OTHOCHO OCHOBHUTE HH()OPMAIIMOHHM IOKYMEHTH 32 IMaKETH C MHBECTUIIMOHHY TPOJYKTH Ha APEOHO U
Ha OCHOBABAIIlU CE HA 3aCTPaxXOBaHE HHBECTHIIMOHHH MIPOTYKTH.

Ynen 40
Mapkemunzosu cvoouienus
(M3m.30.03.2012)
(1) (uzm. 12.01.2023 2.) 3a BCHYKHM MapKETHHIOBH CHOOIICHUS 10 WHBECTHTOPHUTE YIIPABISBAIIOTO JAPY)KECTBO
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crasBa M3WCKBaHWATa Ha Wi 4, maparpadu 1 — 3 ot Permament (EC) 2019/1156 na EBpomeiickus mapiiaMeHT W Ha
CwBetra ot 20 ronu 2019 r. 3a ynecHsBaHe Ha TPAaHCTPAaHWUYHATA AUCTPUOYIMS HA TPEANPHUSATHS 332 KOJCKTHBHO
nHBecTHpaHe u 3a m3MeHeHue Ha permamentn (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L
188/55 ot 12 romu 2019 1.) m Hacokure Ha EOLIKII mo mpuiaranero Ha wi. 4, maparpad 1 oT To3u periiaMeHT, 3a
kouto Komucusita e B3ena petieHue 3a mpuiaraHeTo uM cbraacHo wi. 13, an. 1, 1. 26 ot 3KDH.

(2) (omm. 12.01.2023 2.)

(3) (omm. 12.01.2023 2.)

(4) (omm. 12.01.2023 2.)

Ynen 41
Konguoenyuannocm

(1) (usm., 14.04.2021 2.) Unenosere Ha ChbBeTa Ha IAMPEKTOPUTE Ha YMpPaBIABAioTO J[pyKeCTBO, HETOBHUTE
CIIY’)KUTEIH ¥ BCUYKH JPYTH JIUIA, paOOTEIIH 110 JOTOBOP 32 YTIPaBIsABaIIoTo JpyxkecTBo, He MoraT J1a pa3riacsBar,
OCBEH aKo HE ca OIPABOMOIIICHHU 3a TOBA, U JIa MOJI3BAT 32 00JIaroJIeTeJICTBAaHe Ha ce0e CH WM Ha JAPYTH JIIa, GaKTh
1 00CTOSITENICTBA, 3aCATALIA HAIMYHOCTUTE U OTNIEPAlIHTE 10 cMeTKUTe Ha JloroBopHust QoHA, KaKTO U BCHYKH IPYTH
(I)aKTI/I u O6CTO$1TCJICTB3, npeacTaBjiiBallild TbProBCKa TaI>'IHa, KOHMTO Ca y3HAJIM MPU HU3IBIHCHUEC Ha CHY)KC6HI/ITC u
Mpo(hEeCHOHATHAUTE CH 38 IBIDKEHHUSL.

(2) (usm., 14.04.2021 2., uzm. 12.01.2023 2.) YnpasnsasaiioTro JIpy»ecTBO MOKE Ja MPEIOCTaBs CBEACHHATA IO
npeaxoaHara pasnopenda camo:

1. ra KOH, na 3amectauk-nipencenarens Ha KOH u Ha onpaBoMoIeH: ATHKHOCTHH JIUIA OT aMUHUCTpAIAIATa Ha
K®H, 3a uenure Ha KOHTPOJIHATA UM AEHHOCT U B PAMKHUTE Ha 3allOBEATA 3a NPOBEPKA;

2. 1o pena Ha JsUT BTOPH, TJIaBa mecTHageceTa, pasaen [lla or JJanbyHo-0CUTypHUTETHUS TPOLIECYaIeH KOJEKC;

3. TI0 peleHre Ha Ch/Ia, U31aJeHO IPH YCIOBUATA U IO pea Ha 3aKOHA.

4. (Hosa 30.03.2012 2., usm., 14.04.2021 2.) no McKaHe Ha TJIaBHHS POKYPOP HIIA OMPABOMOIIEH OT HETO 3aMECTHHUK
— B ciyyauTte 1o wi. 91, an. 5 3[1OU.

5. ChC CHITIACHETO HA CBOS KIIMEHT;

6. TI0 MMCMEHO UCKaHe Ha AupekTopa Ha HanmonanHara ciiencTBena ciryx0a, Ha mpejcenarens Ha J[pp:kaBHA areHIus
"HanmonanHa curypHOCT" WIM Ha TJIaBHUS ceKpeTap Ha MHHUCTEPCTBOTO Ha BHTPEIIHUTE paObOTH 3a MPEOCTaBsIHE
Ha wHbOpMAIM 33 HAIMYHOCTUTE U JBWKEHUETO 10 CMETKHUTE Ha ApyKecTBaTa ¢ Haj 50 Ha CTO ABPKaBHO H/HIK
OOIIMHCKO y4JacTHe;

7. Ha Ha3HAYEHHUTE OT cbda CHUHAMIM 3a LOCJIUTEC Ha HW3IBJIHCHUC Ha q)yHKHI/H/ITe UM B IMNPOU3BOJACTBA IO
HECHCTOSITETHOCT U Ha OPraHUTe MO MPECTPYKTypHUpaHe MO 3aKOHA 3a BH3CTAHOBABAHE M MPECTPYKTYpHpaHE Ha
KpEIUTHYA UHCTUTYIIMA U MHBECTUITUOHHU TIOCPETHUIIH.

(3) (woma ¢ pemr. CI ot ...12.2022 r.) Ympasnssamoro [pyxecTBo mpemoctaBs uH(opmanus B oOiactra Ha
JAHBYHOTO obOyiarane curiaacHo wi. 73 ot 341DJI.

Ynen 42
Omzogopnocm na Ynpaenasauwyomo /Jlpysycecneo
VYnpasasBamoro JpyXkecTBo OTroBaps Npeja NpUTEKaTeNuTe Ha AsuioBe B JoroBopHus ®oHA 3a BCUYKU BpENH,
MPETHPIEHN OT TAX B PE3YNTAT OT HEU3NBIHEHUE Ha 3aABJDKCHUATA OT CTpaHa Ha YTpamisiBamoTo Jlpy>kecTBo,
BKJIFOUUTCIIHO OT HEIIBJIHO, HETOYHO M HECBOCBPEMEHHO U3INBJIHCHHE, KOTraTO TO C€ ABbJDKHW HAa NPHUYUHH, 3a KOUTO
JpyxecTBOTO OTroBapsl.

Ynen 43
3amana na Ynpasnaseawomo /lpyryncecmeo
(M3m.30.03.2012, H3zm. ¢ Pewenue na CIJ om 28.12.2016 2.)

(1) TIpn oTHeMaHe Ha JHIICH3a 3a U3BHPIIBAHE HA JICHHOCT, P MPEKPATIBAHE WM O0SBSIBAHE B HECHCTOSATEIHOCT Ha
YIPAaBJISABAIIOTO APYKECTBO, TO MpeaaBa Ha Jleno3urapst He3abaBHO Iis1aTa HajaMYHa UHGOPMAIUSA U JOKYMEHTALIUS
BBB BpB3Ka ¢ yrpasieHueTo Ha JloroBopuus @ona. [lenosurapsr no uskimodeHue yrpasisiBa JloroBopuust ®oxn 3a
MEPUO/T HE TIO-JIBIIBT OT 3 MeceTla.

(2) B 14-nHeBeH CPOK OT BB3HMKBAHE Ha 0OCTOSTEICTBOTO 1O aji. 1 J[emo3uTapsAT € MIkXKEH [a MPEIOKH THCMEHO
Ha TOHE TpPU YIPaBISBAllM JpPYKECTBA Jla IMOeMar yrpasieHueTo Ha JloroBopHus ®oHI, CHOTBETHO aa s
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peoOpasyBaT upe3 BIMBAHE MU CIIMBAHE.

(3) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Tlokanute 1o ajn. 2 ca ¢ €IHAKBO ChIAbPKAHHME M CE MPEACTABAT Ha
3aMeCTHUK-TIPECEIaTeNAT B 3-THEBEH CPOK OT M3MPAIIaHETO MM Ha CHOTBETHHUTE YIPABISABAIIN IPYKECTBA, KaTO CE
MMOCOYBAT KPUTEPUHUTE U MOTHBHTE, Bh3 OCHOBA HAa KOMUTO TE3W YIPABISBAIIH IpYyXKecTBa ca n3bpaHu ot Jlermo3nuraps.
VYnpasnsBamute IpyKecTBa TPsAOBa Ja OTTOBAPAT Hal-MajKO Ha CIECIHUTE YCIOBUS:

1. na mpuTexaBat pazpelieHre 3a OpraHu3UpaHe U YIPaBICHNE Ha KOJICKTHBHA HHBECTHLIMOHHA CXEMa;

2. KalMuTaIoBaTa aJeKBaTHOCT ¥ JIMKBHIHOCT HAa BCAKO OT TSX Jia OTFOBApSAT HA HOPMATUBHUTE M3WCKBAHUS U Jia HE
ObJaT HapyIIeHHU BCIEICTBUE TIOEMaHEe YIPABICHUETO Ha TOTOBOPHUS (DOHI;

3. mpe3 MoceHUTE ABE TOAWHH, MPEAX0KIAIIN CKIIUYBAHETO Ha JOTOBOPA, HA YIPABISABAILIOTO JPY>KECTBO Aa HE €
HajlaraHa MMYIIeCTBeHA CaHKIWS, a Ha WICHOBETE Ha YIPABUTEIHHS WIA KOHTPOIHUS MY OpPTaH - aIMUHUCTPATUBHI
HakazaHus 3a HapymreHus Ha 3/IKUC/IIKW u akToBeTE 110 IpHUIIaraHETO MYy.

(4) B eqHOoMecedYeH CpOK OT M3MPAIIaHETO Ha BCUYKU MOKAHM IO ajl. 3 B KOMHUCHATA YIPaBISBALIUTE JIPY>KECTBa,
KOUTO HMCKAT Jja IoeMaT yrpaBieHneTo Ha JloroBopHuss PoH WM CHOTBETHO JIa TO MPeodpasyBaT, MPEACTaBAT Ha
Jeno3uraps 1uiaH 3a ymnpasienneto Ha JloroBopuust @oHJ B cpok 1 romuHa OT MOEMaHETO Ha TOBA YIPABJICHHUE HITH
IJIaH 33 MPeoOpa3yBaHETO My.

(5) B 7-aHeBeH CpOK OT M3THYaHE HA cpoka mo ai. 4 JlemosuTaps n3bupa yNpaBasSBAaLIOTO APYKECTBO, KOETO IIE
MoeMe YTpaBICHUETO, ChOTBETHO e mpeobpasyBa JloroBopuus DoHm, u yBemoMsiBa KOMHUCHATA, KAaTO MpwiIara
MOIPOOHN MOTHBH 32 HAIPaBeHUS N300p M YBEAOMSIBA CHOTBETHOTO YIPABIISIBAIIO JIPYKECTBO.

(6) (H3m. ¢ Pewenue na CI[ om 31.01.2017 2., usm., 14.04.2021 2., usm. 14.05.2021 2., uzm. 09.02.2023 2.) U36panoto
YOpaBIsBaIlo JpPYKECTBO TPEACTaBI Ha 3aMeCTHHK-TIpefcenarenss B 14-ITHEBEH CpOK OT TONy4YaBaHe Ha
yBeZIOMJICHHETO, Y€ € m30paHo, ImiaHa 3a ympasienue Ha JloroBopaus DoHA, KaKTO W JOKYMEHTH 1O Wi. 37a oT
Hapen6a Ne 11 ot 2003 r. 3a JUIICH3UTE 3a U3BBLPILIBAHE HA JCHHOCT KaTO PEryjMpaH Iasap, masapeH onepartop, 3a
opraHu3MpaHe Ha MHOTOCTpPaHHA CHCTEMa 3a THPTOBUS MM OpraHU3UpaHa CHCTEMa 3a ThPrOBHUS, 3a U3BBPILIBAHE HA
JNEHHOCT KaTo MHBECTHIIMOHEH IMOCPEIHHK, MHBECTHIIMOHHO APY>KECTBO, YIPABISBAIIO IPYKECTBO, JAPYKECTBO CHC
CHelMallHa WHBECTUIIMOHHA 1€, HAlUMOHAJIIEH WHBECTUIIMOHEH (OHI M JHWIe, YNpaBJsABall0 alTepHATUBEH
uHBecTUIIMOHEH (oHa (00H., [IB, Op. 109 or 2003 r. u ci. u3m.) (Hapenoa Ne 11), wim 1uiana 3a npeoOpa3yBaHe U
nokymeHTute o wi. 145 3AKUCIIIKU.

(7) (usm., 14.04.2021 2., usm. 14.05.2021 2.) Ilpu U3roTBsiHE HA JOKYMEHTHTE T10 aJI. 6 YIIPaBJIABAIIOTO JAPYKECTBO HE
MOJKE JIa TPOMEHSI ChIIECTBEHO MpaBuiiaTa 1 npocrnekra Ha JloroBopaust @oH/, BKIFOUUTEITHO Ja MPOMEHS PUCKOBUS
My mpodumi. 3aMEeCTHUK-TIpEJCENaTeNsAT Ce NpOW3HACSH IO MpEeICTaBEeHUTE JOKYMEHTH 1O pena Ha wi. 18
3AKUCAIIKN.

(8) (usm., 14.04.2021 2., usm. 14.05.2021 2.) Axo He 6b1e M30paHO MM OJOOPEHO YIPABISABAIIO APYKECTBO, KOETO J1a
yIpaBisiBa, ChOTBETHO mpeoOpasyBa JloroBopuusi DoHJ, Wi 3aMECTHUK-TIpEJICENATENAT OTKaXe Ja W3Jajae
paspellieHue Ha HOBOTO YIIPABIISBAIIO JPYKECTBO na yrpasiussa JJorosopaus MoHI, CBOTBETHO Aa S MpeoOpas3ysa,
3aroyBa Tpoleaypa o npekparspane Ha JJoroBopHust DoH] HE3aBUCUMO OT M3THYAHETO HA 3-MECEUHHsI CPOK I10 all.
1.

(9) (Hosa ¢ Pewenue na C[ om 12.01.2023 2.) Bcekn MHBECTHTOP MMa IPaBo Ja MOKMCKa 00paTHO M3KYIyBaHE Ha
JSUTOBETE CH TI0 BpEMe Ha MpoIleIypaTa 1o 3aMsHa Ha YTpaBisBamoTo pyxkecTBo, 6e3 /1a IbIKU MO-BUCOKH TAaKCH U
0e3 JpyTH JIOMBIIHUTEIHN Pa3X0H ¢ H3KIIIOYCHUE Ha Pa3XoIuTe 3a 00paTHO U3KYITyBaHe, aKO HMa TaKWBa.

PA3JIENTV
JAEIIO3UTAP
(U3m. ¢ Pewenue na C/{ om 28.12.2016 2.)

Ynen 44
H3uckeanusa kvm /lenozumapsn

(1) (M3m.30.03.2012, H3m. ¢ Pewenue na C/[ om 28.12.2016 ., usm., 14.04.2021 2.) leno3urapsar Ha JloroBopHus
®onj e OaHKa WM WHBECTUIIMOHEH MOCPEIHUK, KOUTO OTTOBapsAT HA M3WUCKBaHWsTa Ha wi. 35, am. 1 u am. 2 ot
3JIKUCITTKH.

(2) (U3m. ¢ Pewenue na CIJ om 26.06.2013 2., Hsm. ¢ Pewenue na C[ om 28.12.2016 2., usm., 14.04.2021 2., uzm.
09.02.2023 2.) Jlemo3utapsAT He MOKe 1a ObIe €OHO M CHINO JIUIE C YIPaBIABAIIOTO APYKECTBO Ha KOJEKTHBHATA
MHBECTHIIIOHHA CXEMa.

(3) (Hos. ¢ Pewenue na C/ om 28.12.2016 2.) Jlemo3urapsAT monara rpuxara Ha J00bp ThProBel, OCHIICCTBSIBA
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3aIBIDKEHHSITA CH YECTHO, CIPaBeINBO, MPO(heCcHOHaTHO, HE3aBUCHMO M €IWHCTBEHO B MHTepec Ha JloroBopHUs

(hoHI U HA IpUTEKATEITUTE Ha JisIoBe B JloroBopHUs (OH/.

(4) (Hos ¢ Pewenue na CI om 28.12.2016 2.) Jleno3utapsaT He MOXe Ia H3BBPIIBA JeHHOCT 3a J{oroBopHUS (GOH

WJIH 32 YIPaBIIBAIIOTO JPY>KECTBO, AEWCTBAIIO OT UMeTo Ha JloroBopHUs (GOHI, KOSTO MOXKE Ja MOPOard KOH(PIUKT

Ha uHTEepecu Mexay JloroBopHus (OHJ, MHBECTUTOPHUTE B HEs, YIPABISABAIIOTO JIPYKECTBO M CaMUs JCTO3UTap,

OCBCH aKO He ¢ HamuIle (PYHKIMOHATHO M HEepapXWYHO Pa3JICICHUE MEXIY U3IBIHIBAHUTE OT JENO3UTaps (PyHKIIUU

3a JloroBopHus QoHA W npyrute My (YHKIHH, KAKTO M aKO KOH(DIUKTUTE HA WHTEPECH, KOUTO MOXeE Ja Bh3HUKHAT,

ca ChOTBETHO YCTaHOBEHHU, yIPABJISBAaHU, HAOIIOJaBaHH U PA3KPUBAHHU IIPE]] HHBECTUTOPHUTE B JloroBOpHUS (OH/I.

(5) (Hos ¢ Pewenue na C/[ om 28.12.2016 2.) Jleno3utapsar He OTTOBaps 3a 33 b/DKEHUITA CH KbM CBOUTE KPSIUTOPH

c axtuBuTe Ha JloroBopHus ¢oHI. B ciydali Ha HECHCTOATEIHOCT WM EKBHBAJICHTHA MPOIEAypa CHIIACHO

3aKOHO/IATEJICTBOTO HAa CHOTBETHATA [IbpKaBa UJICHKA Ha JEMO3WTaps W/WIM TPETOTO Juie Mo wi. 37a oT

3AKUCIIIKH, kakTo u B CiiydauTe Ha nocTaBsiHe Ha Jlermo3uTaps moa ocoOeH Haa30p aktuBuTe Ha DOHMa HE MoraT

na ObaaT pasnpeeNieHu MeXy WiIH OCpeOpeHH B MOJ13a Ha KPEIUTOPUTE Ha TO3H JCTIO3UTAP W/WIN Ha TPETO JIHIIE 110

yi1. 37a. ot 3AKUCAIIKU. KBecTopbT WM CUHIUKBT, WM BPEMEHHUAT CUHJMK Ha JIETIO3UTaps € JUThKEH B CPOK HE

MO-KbCHO OT 5 pa0OTHU JTHH OT 3aMsHaTa Ha JCMO3UTaps Ja MPEXBbPJIM akTHBUTEe Ha DOHIA B HOBUS JCMO3UTAP

CBIJIACHO 3asIBJICHHE OT YIPaBJISBALOTO APYKECTBO.

(6) (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) Jleno3utapsat u YIpaBisiBaIloTO JPY’KECTBO BUHATH YIOBJICTBOPSBAT

CIIETHUTE N3UCKBAHUS:

1. HUKOI He MOXKE STHOBPEMEHHO Jia O'bJIe WICH Ha YIPABUTEIHUS OpTaH Ha Y IPaBJIsABAIIOTO APY>KECTBO U CITYKUTEI
Ha Jleno3utaps;

2. HUKOH HEe MOXe eIHOBpEMEHHO Ja ObJe UWICH Ha yNpaBUTENHWS OpraH Ha JlemosuTaps W CIOyXHUTET Ha
VYpaBisBamoTo Ipy>KECTBO;

3. KOraTo YIpPaBUTCIHHUAT OpraH Ha YTPaBJISBAlIOTO JPYKECTBO HE € HATOBapEH C HAA30pHH (YHKIUH B
Ipy>»KeCTBOTO, HE IMOBeYe OT €JHa TPeTa OT WICHOBETE Ha OopraHa Ha APYKECTBOTO, HATOBapeH C HaI30pHU
(yHKITMH, MOTaT €THOBPEMEHHO Ja ObJaT WICHOBE Ha YNPABUTEIIHUS OpraH, HAa OpraHa, HaTOBApEH C HAJ30PHH
(YHKIUY, WIK Ja ca CIIy>KUTeNu Ha Jlenozuraps;

4. xoraro ympaBUTEIHUAT opraH Ha /lenmo3uraps He € HaTOBapeH ¢ Haa30pHHU (GyHKIMH npu Jlemo3uTaps, He TToBeYe
OT €/JIHa TpeTa OT WICHOBETe Ha opraHa Ha Jlemo3wrtaps, HATOBapeH C HAJI30pHU (YHKIMH, MOTrar Aa ObaaT
€JIHOBPEMCHHO 4JICHOBE Ha YIPABUTEIIHUSA OpPraH Ha YTPaBIsABaIOTO JAPYKECTBO, HA OpraHa Ha YIIPaBJIIBaIOTO
JpY>KeCTBO, HATOBAPEH C HA30PHU (DYHKIINH, UITH 1A ca CITY)KUTEIH Ha Y IPaBIISIBAIIOTO IPYKECTBO.

Ynen 45
Dynkyuu na /lenozumaps
(H3m. ¢ Pewenue na C/[ om 28.12.2016 2.)

(1) Hemo3urtapsT chbXpaHsiBa U OCHIIECTBIBA HA/I30p BbPXY akTuBHTE Ha JloroBopHust ®oH[I, B TOBA YUCIIO:

1. cpxpaHsBa MapuyHH CPENICTBA M JAPYTH aKTUBH, MpHUTekaBaHu oT DoHa, HA HETOBO UME CHIVIACHO pa3mnopeaduTe
Ha HOPMATHBHUTE aKTOBE W/WJIK JOTOBOPA 3a ACTIO3UTAPHU YCIYTH;

2. BOAM TIO CBOS IOJCMETKAa peructpupanute B LleHTpanHus nemozutap Oe3HaIMYHM (PUHAHCOBU HWHCTPYMEHTH,
npurexaBaHu oT PoHja;

3. BOAM 1O CBOHM KIIMEHTCKH MOAPETUCTHP B bbiirapcka HapoaHa 0aHKa AbpKaBHUTE LIEHHU KHUKA, IPUTEXKABAHU OT
®doHpa.

(2) Hemo3urapsaT KOHTPOJIMPA U U3BHPINBA IUIAIAHUATA 32 cMeTKa Ha JloroBopHust DoHI.

(3) demosuTapst KOHTPOJIMPa ONPEAEITHETO HAa HETHAaTa CTOMHOCT Ha akTmBHTe, HCA Ha €IuH s, eMHUCHOHHATA
CTOMHOCT U LIleHaTa Ha 00paTHO M3KyIyBaHe Ha AsuioBeTe HAa DoHpa.

(4) MMeno3uTapsT OCBHIIECTBSIBA HAA30p 3a CHa3BaHE HA OCTAHAJIMTE HM3MCKBAHUS Ha 3aKOHA, IMOI3aKOHOBUTE
HOpMaTUBHU akToBe, Te3u [IpaBumiia u [Ipocnexra Ha JJoroBopHust @oH1 OT cTpaHa Ha Y1paBisaBanioTo JpyxecTBo.
(5) (usm. 12.01.2023 2.) OtHoLIEHHATa MEXKAY YTpaBIsBaoTo [IpyKecTBO KaTo YNpaBIISBaIIO M MPEICTABISBAILO
Horosopausa @oHJ, OT e1Ha CTpaHa, U Jlemo3urapsi, OT Jpyra CTpaHa, ce ypekJar ¢ MUCMEH JOTOBOP 3a AETO3UTapHU
YCIIyTH, YHETO ChHIbpKAHHE € ChOOpa3eHO C W3WCKBAHHATA Ha MPIJIOKAMOTO HAIMOHAIHO M EBPOIEHCKO
3akoHoZAaresicTBO. C /I0roBopa ce ONpeneNnarT YCIOBHATAa M PeabT 3a IMPeJOoCTaBsHE Ha HHGPOPMALUS MEXIy
VIOPaBIABAIIOTO JPYKECTBO W JEMO3UTapsi, HEoOXoauMa 3a HU3NBbIHEHHWE Ha (QYHKUUUTE Ha JACMO3WTaps IO
otHommeHue Ha JloroBopans @oux B croTBeTcTBHE ¢he 3AKMCIIKU 1 akTOBETE IO MPUITATaHETO MY.
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Ynen 46
Hozoeop c lenozumaps
(M3m.30.03.2012, Usm. ¢ Pewenue na C[ om 28.12.2016 2., Usm. ¢ Pewenue na CIJ om 31.01.2017 2.)

(1) TucmenoTo criopasymenue Mexay YmpasisBaiioto pyxecTBo u Jleno3uTapsi ChAbpKa Hai-MaKO CICTHHUTE
CJIEMEHTH, CBBP3aHU C MPEAOCTABIHUTE YCIYTH W MPOLENypUTe, KOUTO CTPAHUTE MO CIOpa3yMEHHETO TpsOBa na
clenBar:

1. onircanme Ha yCIyTuTe, KOUTO e OBAaT mpeaocTaBsaHu ot Jlemo3uTaps, mporeaypure, Kouto Jlenosurapst TpsoBa
Jla BbBEJIE 3a BCEKH BUJ| aKTHBH, B KoiTo [Id Moxe a MHBECTHpa, U KOITO My ce IIOBEpsIBa, ONMCaHNE Ha HAuYMHa, 110
KOHUTO IIe ce OChIIEeCcTBABAT (YHKIMUTE MO ChXpaHEHHE M HAA30p B 3aBUCHMOCT OT BHJA aKTHBU U reorpadckute
peruony, B kouto J1d Bb3HaAMepsiBa 1a UHBECTHUPA, B T.U. BbB BPb3Ka ChC 38bJDKCHUATA [10 ChbXPAHIBAHE, CIIUCHLUTE
C I'bp>KaBU U MPOLEAYPHUTE 3a JOOaBsIHE WU MMPEeMaxBaHe Ha JbPKABH OT TE3HU CIHUCHIIH;

2. omMcaHNe Ha MPOLEIypUTe, KOUTO Ce TpHiaraT Nnpu IUlaHupaHo u3MeHeHue Ha [IpaBumata, IlpocnexTa mmu Ha
JOKYMEHTHTE 3a npeanarade Ha J|®, kato moapoOHO ce ommucBaT 0OCTOSATENCTBATa, TP KOUTO [lemo3urapsar TpsoBa
na 0pae nHQOPMHpaH WU IPU KOUTO € HE0OXOAMMO IPEIBAPUTEITHOTO Chriacue Ha Jlermo3nuTaps, 3a a ce MPUCTHITH
KbM U3MEHEHHETO;

3. ommWcaHuWe Ha CpeAcTBaTa W MPOLENypHUTe, MOCPEICTBOM KOUTO J[lemosutapst mpenaBa Ha YIPaBIsIBAIIOTO
IpyKeCTBO IsaTa wH(QOpMaIMs, KOSITO € HeoOXoauMa Ha TOBa JPYKECTBO, 32 Ja HM3MBIHIBA 3aJBDKCHUSTA CH,
BKJIFOUMTENIHO Ja yNpakHsBa BCHYKH CBBP3aHM C aKTHBHUTE IpaBa, U 3a J1la MOXE Ja MMa CBOEBPEMEHHAa M TOYHA
npejacrana 3a cMeTKuTe Ha [D;

4. ommcaHWe Ha CpeACTBaTa W MPOIEAYPUTE, IMOCPEACTBOM KOWUTO YTPAaBIABAIIOTO MAPYXKECTBO TIpeAaBa Ha
Henosuraps msnata nHOpMAIHs, OT KOSITO TOH ce HyKJae, 3a Ja M3ITbIHIBA 33IbJDKEHUATA C — WIJIH OCHTYpPSBa
JOCTBIIa My /IO Hesl, BKIIOYUTEIHO MPOLEAypUTE, TIOCPEACTBOM KOUTO Jlemo3uTapsT mie moaydyaBa WHPOPMALUSI OT
JIpYTH JIMLA, ONPEAECICHH OT Y IPaBISBAILOTO APYKECTBO;

5. omMcaHue Ha MPOIEeaypuTe, ¢ KouTo Ha Jlemo3nuTtaps ce mo3BOJsABa BEB BPB3Ka ChC 33aIBJDKEHHSTA MY JIa IPOYYBa
JeWCTBUATAa HA YIPaBIsABALIOTO APYKECTBO M Ja OICHSBA KAYEeCTBOTO HA IMOJyuyeHaTa MH(OpMAaIHs, BKIIOUYUTEITHO
Ype3 MoJydyaBaHe Ha JOCTBII IO CYETOBOIHUTE KHUTH Ha YTIPABIABAIIOTO APY>KECTBO UIIH Upe3 MOCEIIEHHUS Ha MACTO;
6. omrcaHne Ha MPOIEYPHUTE, C KOUTO Y IPABISIBAIIOTO APYKECTBO MOXKE Jla aHATH3Upa pe3ynTarute Ha Jlenozuraps
10 OTHOIIIEHHE Ha IOTOBOPHUTE MY 33 IBJIKCHHUS;

7. (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) usnara HeoOxoauma uH(GOpMaIus, KOsSTo TpsiOBa a ce 0OMEHU MEXTy
VYpaBiasBauoTo ApyKECTBO, UM TPETO JHIE, AeicTBamo oT uMeto Ha JIdD, or eqna ctpana, u [emo3zurapss — oT
Jpyra, BbB Bpb3Ka C U3IIBIHEHUETO OT Jlerno3uTtaps Ha 3aAbJDKEHUSITA MYy.

(2) TIucmenoto cropazymenue Mexay YmpasisBaiioto [pyxectBo u Jleno3uTapsi ChAbpka Hall-MalKO CICTHHUTE
€JIEMEHTH, CBbP3aHu C OOMeHa Ha HH(OpPMAITUs, ChC 3aIBIDKEHUSITA 32 TIOBEPUTEITHOCT U C MEPKUTE CPEeIly M3MHpaHe
Ha napu:

1. cnuchk Ha 1sU1aTa He0O0XoauMa WHGpOpMAIlHs, KOITO TPsAOBa Ja ce 0OMEHH MeXy YTPaBisBalloTO JIPYKECTBO,
WJIM TPETO JuIle, IercTRaio ot uMeto Ha JId, ot eana crpana, u Jeno3urapss — OT Apyra, CBbp3aHa ¢ mpojaxoara,
3aICBaHETO, OTKYITYBaHETO, EMUTHPAHETO, 00E€3CHIIBAHETO U OOpAaTHOTO U3KYITyBaHe Ha AsioBe Ha J[D;

2. 3abJDKEHUSITA 32 MMOBEPUTEIHOCT, PUIOKUMHE 110 OTHOLICHHWE HAa CTPAHUTE CBHIJIACHO CHOTBETHHUTE 3aKOHOBH H
MOJ[32KOHOBH PA3Mopedu, KaTo TE€3U 3aIbIDKCHHUSI HE BB3MPEMATCTBAT BE3MOKHOCTTA 32 KOMIIETEHTHUTE OpPTaHU Jia
pasnosarar ¢ JOCTBII 10 CbOTBETHUTE JOKYMEHTH U MH(OpMAaIHs;

3. nHpopMaLuATa 3a 3374aYNTE U OTTOBOPHOCTHTE HA CTPAHHUTE MO JIOTOBOPA BHB BPB3Ka ChC 3aIBJDKCHUTA UM B
o0JIacTTa Ha PEIOTBPATSIBAHETO HA IPAHETO HA MapH M 6opbdaTa ¢ PUHAHCHPAHETO HA TEPOPHU3MA.

(3) TIucmenoTo criopasymeHre Mexay YrpasisBamoro JpyxectBo u Jlemosurapst Chabpika Hail-MajKO CIIEIHUTE
€JIEMEHTH, CBbP3aHU C €EBEHTYAJIHU U3MEHEHMSI B HETO M IPEKPATIABAHETO MY:

1. cpoka Ha BaTMIHOCT Ha CIIOPAa3yMEHHUETO;

2. YCIOBUSTa, TPH KOWTO CIOPa3yMEHHETO MOXe Jia ObJie HM3MEHEHO WM MPEKPaTeHO, BKIIIOYUTEIHO
oOcTosTencTBaTa, KOUTO MOTaT Aa JA0BeIaT 4O NPEKpaTsIBaHe My;

3. nuadopmanus 3a npoueaypaTa 3a mpeKparsBaHe U NpoLeAypUTe, HOCPEACTBOM KOUTO [lemo3uTapst npeaasa 1suiaTa
ChIlleCcTBEHA HHPOPMAITUS HA CBOS PABONPUEMHUK.

(4) OcBen cpabpxanuero mo an. 1 — an. 3 IlucMeHOTO criopasymMeHHe Mexay YIpaisBamoro JlpykecTBo u
Jleno3urapst chaAbpKa U:

1. 3appmkenuero Ha [lemo3uTtaps Aa Cledu Aajy Bh3HATPaXICHUETO Ha YTPaBIAaBaioTo Jpy>KeCTBO € U3YHCICHO U
M3IUIATEHO B CbOTBETCTBUE ChC 3aKOHA U Te3u IIpaBuina;
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2. 3amrpDkeHneTo Ha JlemosuTaps ga ce otunta npen PoHmga Hail-Malko BEIHBXK MECEYHO 33 TIOBEPCHUTE W aKTHBH U
W3BBPUICHUTE OTEPAlNY;

3. 3abpana 3a [lermo3uTaps 1a MpuxBaila cBou B3eMaHnus cperry Dona 3a cMeTKa Ha TIOBEPEHUTE i OT Hesl TapUIHU
cpezacTBa v (MHAHCOBU MHCTPYMEHTH;

4. pa3xoauTe 10 BHJIOBE, KOUTO I1le OBbAAT MOETH OT BCSKA OT CTPAHUTE;

5. pema 3a mpenaBaHe Ha JlemosuTaps Ha IsUIaTa HajdWMYHA OpW YHpasmaBamoTo [pyxkecTBo uHpoOpManus u
JNOKYMCHTAIlMs BBHB BPB3Ka C JOTOBOPHUS (OHJI NMPU OTHEMaHEe Ha JIMIEH3a 3a W3BBPIIBAHE HA JEWHOCT, TPH
npeKpaTsBaHe Wik 00sBSBaHE B HECHCTOSATEIHOCT Ha YTIpaBiIsABaoTo JpyxecTBo;

6. OTrOBOPHOCTTa Ha CTPaHUTE 33 HEHU3NBJIHCHHE Ha JOTOBOPHUTE 3aIbJDKEHHSA, BKIIOUUTEIHO OTTOBOPHOCTTAa Ha
Jlemo3utapst ¥ peia, Mo KOWTO MPHUTEKATEIUTE HA JISUIOBE MOTAT Jla ThPCAT TaKaBa OTTOBOPHOCT CHIVIACHO Wi. 37
3JAKUCAIIKY;

7. (Hosa ¢ Pewenue na C[ om 31.01.2017 2.) uadopmMaiiisi 32 BCHYKHA MAPUIHA CMETKH, OTKPUTH Ha UMETO Ha
VYpaBiasBanoTo Ipy>KeCTBO, AedcTBamo or uMero Ha [P, u mpouenypara 3a yBenomsiBaHe Ha [lemosuTaps 3a
OTKPHBAHETO Ha HOBA CMETKA;

8. (Hosa ¢ Pewenue na CI om 31.01.2017 2.) uadopmanus 3a moeramnHaTta mpoleaypa Ha Jlemosuraps, B T.4. 3a
Junata B YOpaBisiBalIOTO IPYKECTBO, KbM KOHWTO JlemosuTapsT TpsibBa na ce oObpHE, KOraTo 3alo4yHe TaKaBa
MpoIeaypa.

(5) (Hosa ¢ Pewenue na C[{ om 31.01.2017 2.) Korato cTpaHuTe 10 JI0roBOpa Bb3HAMEPSBAT JIa Bb3JI0XKAT Ha TPETO
JIMIE Ja U3NbJIHABA TCXHUTEC CbOTBCTHH 3aABJDKCHHUA — 3aABJDKCHUETO PCAOBHO Aa MPEAOCTABAT I/IH(I)OpMa]_[I/ISI 3a
BCSIKO OMPEJIENICHO TPETO JIMIIE, & MPYU MOUCKBaHE — WH(OPMAIUS 32 M3MOJI3BAHUTE KPUTEPUU 3a U300 HA TPETOTO
JIMIIE ¥ TIPEBUICHUTE CTBHIIKH 32 KOHTPOJIMPaHe Ha NeHCTBUATA HA M30PAHOTO TPETO JIUIIE.

(6) (Hosa ¢ Pewenue na C/{ om 31.01.2017 2.) 3aab/DKEHUETO, OETO OT Jl€mo3uTaps, 1a U3BECTH, IIOM HAyYH, 4e
pa3esCHUETO Ha aKTUBUTE HE € — WM Be4e He ¢ — JOCTAThUHO, 32 Ja OBJAT Te 3aMUTEHU OT HEChCTOSATESIHOCT Ha
TPETOTO JIMIIE, HA KOETO B CHOTBeTCTBUE ¢ ujeH 22a ot JupekrtuBa 2009/65/EC ca nemerupanu QpyHKIMH TIO
ChbXpaHEHUE B JaJI€HA FOPUCIUKIIUS.

Ynen 47
Ilpasa u 3a0vaxcenun na /lenosumaps

(1) (M3m.30.03.2012, H3m. ¢ Pewenue na C[ om 28.12.2016 2) JIeno3UTapsT € JUThKEH:

1. ocurypm, 4e u3IaBaHeTo, Mpojaxbarta, OOpaTHOTO M3KyNyBaHe W oOe3cuiBaHeTo Ha JsuioBere Ha DoHpa ce
HU3BBPUIBAT B CHOTBETCTBUE ChC 3aKOHA U ¢ [IpaBunarta Ha PoHAa;

2. ocUrypH, 4e CTOMHOCTTA Ha jasutoBeTe Ha DoHIA ce M3YUCIISABA TIPH ClIa3BaHETOo Ha 3akoHa u [IpaBunara Ha onHpa;
3. OCBIIECTBSIBA PEIOBHA MMPOBEPKA 32 CHOTBETCTBHE MEXTy CMETKUTE, KOUTO BOJAT YIIPABISABAIIOTO JIPYKECTBO U
JeTo3UTapsIT 3a akTuBuTe HA DOHMa, a B ciydauTe 1o Wi. 37a — MU CbC CMETKUTE, KOUTO BOJH TPETOTO JIHIIE;

4. ocurypu TpeBexJaHe B OOMUaHITE CPOKOBE HA BCHUYKU IMAPUYHU CPEACTBA B mon3a Ha DoHMma, Mpou3THYaiy oT
CIENKY C HEWHU aKTHBH;

5. ocurypu, ue 10xoabT Ha PoHa ce pa3mpeess B ChOTBETCTBUE ChC 3aK0Ha U ¢ [IpaBuniata Ha @oHja;

6. ce oTunMTa Hali-MaJIKO BEIHBK MECEUHO IPe]] YIPABISBAIIOTO JIPYKECTBO 32 IOBEPCHUTE aKTUBH U U3BBPIICHUTE C
TSAX OTEPAIH, BKIFOUUTEIHO KaTO MPEA0CTaBs IBJICH ONKC Ha akTUBUTE DOH/a, 10 5-0 YMCIIO Ha CIeBaIIH MEcell.
7. (Hosa ¢ Pew. na CJ] om 12.01.2023 2.) ochimecTBsIBa MPOBEPKa Jad YIPABISABAIIOTO APYKECTBO € TPHENTO H
BBHBEIIO MTPOIICIYPH 32 IPOBEXKIaHE HA CTPEC TECTOBE 32 IMKBUIHOCT Ha DoHA.

(2) Memo3utapsr U3MBIHABA U JAPYTH 38 IbJDKCHUS, TPOU3TUYAIIM OT 3aKOHA U OTOBOpa 1o 4. 46.

(3) Mpu usmbIHEHHE HA 3a7b/DKEHHATA CH J[emO3WTapsAT € JUThXKEH Ja Ce PHKOBOAM CaMO OT HMHTEPECHTE Ha
NpUTEKATENUTE Ha JisioBe B JloroBopHust GoH.

(4) (M3m.30.03.2012, Hsm. ¢ Pewenue na CI om 28.12.2016 2.) JlemosurapsT OTYMTA OTAETHO AKTHBUTE Ha
KOJICKTHBHATA WHBECTHIIMOHHA CXeMa OTCOOCTBEHUTE CH aKTHBHM WU OT APYTUTE KIMEHTCKU aKTUBH. [lemo3urapsrt He
OTroBaps 3a 3aILJDKCHUATA CH KbM CBOUTE KPETUTOPH C aKTHBHUTE HA KOJICKTHBHATA WHBECTUIIMOHHA CXEMA.

(5) (#3m.30.03.2012, HUsm. ¢ Pewenue na C[ om 28.12.2016 2.) J[lenosurapst otroBaps mnpen Powpa u
MpUTeX)aTeTUTe Ha Asu10Be B JloroBopHus DoH/, 32 BCHUKU BPEIH, IPETHPIIEHHU OT TSIX, B PE3YATAT OT HEU3IThIHEHUE
Ha 3aJBJDKCHUSITa OT cTpaHa Ha JlemosuTapss wim tperoto jmne no wi37a or 3JKUCAIIKM npu 3aryba Ha
(hMHAHCOBU WHCTPYMEHTH O] TIOTIEYUTEIICTBO, BKIIOYUTEITHO OT HEIIBJIHO, HETOYHO U HECBOEBPEMEHHO M3ITBIHEHNE,
KOTraTo TO C€ JBJDKM Ha MPUYMHH, 32 kouTo Jlemosurtapst otroBaps. [IpuTekarenure Ha ISUIOBE MOTar Aa ThPCAT
OTTOBOPHOCT OT [lemo3uTapst Mpsiko WM KOCBEHO Ype3 YIPaBISBAILIOTO APYKECTBO B 3aBUCHMOCT OT XapaKTepa Ha
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MPaBOOTHOIICHUETO MEKAY Jlero3uTap, yrnpasisBaiioTo APYKECTBO U MPUTEKATESIUTE Ha [ISUTOBE.

(6) (Hosa ¢ Pewenue na CI/[ om 28.12.2016 2.) B ciyuaii Ha 3ary0a Ha HAKOH OT (pMHAHCOBHTE MHCTPYMEHTH IOJ
HETOBO TMOTEYUTEIICTBO JCTO3UTAPST Bh3CTaHOBsBA Ha DOHIa PUHAHCOB HHCTPYMEHT OT CHIIHSI BU MJIHM MapHYHATa
My PaBHOCTOMHOCT 0e3 TpeKOMepHO 3a0aBsHe.

(7) (Hosa ¢ Pewenue na CI[ om 28.12.2016 2.) Jlero3utapsAT He HOCH OTTOBOPHOCT 3a 3ary0OHTe, ako TOKakKe, Ye Te ca
BCJIC/ICTBHE Ha BHHIITHO CHOUTHE, KOCTO € U3BBbH HErOBHSI KOHTPOJ U YHHTO TOCICHIH Ca HEM30SKHH HE3aBUCHMO OT
NPEANPUETUTE MEPKH 32 MPEAOTBPATABAHETO HM.

(8) (Hosa ¢ Pewenue na CH om 28.12.2016 2.) Iemo3utapar otroBaps npex doHma v npea NpuUTSKaTEIUTE HA
JSUTOBE 3@ BCHYKH JIPYTH TPETHPIEHH OT TAX BPEAH, NPUUYMHCHH B PE3yNTaT Ha MPOSBEHA HEOPEIKHOCT WITH
YMUIIJIEHO HEW3MTBIHEHWE Ha 3aiabibkeHusTa Ha faenoszutaps no 3AKUCHAIIKU ot cmykuTenu Ha OeNO3WTApS WIIH
YJICHOBE HA YIIPABUTEIHUTE WK KOHTPOJIHUTE My OpPTaHH.

(9) (Hosa ¢ Pewenue na C/[{ om 28.12.2016 2.) JlenerupaneTo Ha nmpaBoMOoIius mo peaa Ha 4wi. 37a or 3JJKUCAITIKA
HE OCBOOOXKIaBa EMO3UTAPsl OT OTTOBOPHOCTTA Mo ajid. 5 — 8. OTroBOpPHOCTTAa Ha JEMO3UTAPs HE MOXKE Ja ce
M3KJTI0YBA UITH OTPaHUYaBa ChC CIIOPa3yMEHUE.

(10) (Hosa ¢ Pewenue na CIJ om 28.12.2016 2.) Besiko crmopasyMeHue, CKIIOUEHO B MPOTHBOpEYHE ¢ ail. 9, e
HHII0KHO.

(11) (Hosa ¢ Pewenue na C/ om 28.12.2016 2.) TlpurexaTenuTe Ha ISUIOBE MOTaT a ThPCST OTTOBOPHOCT OT
JIETIO3UTAPSI TIPSKO MJIM KOCBEHO Ype3 YIPaBISABALIOTO JAPYXKECTBO, MPH YCIOBHE Y€ TOBA HE BOAW 10 M3IUIAIAHE HA
00e3IIeTeHNs, KOUTO BeYe Ca M3IUIATCHH, WU 0 HEPaBHOCTOMHO TPETHpaHEe Ha MPHUTSKATEIUTEC Ha SUIOBE BHB
®doHpa.

(12) (Hosa ¢ Pewenue na C/J om 12.01.2023 2.) Jleno3utapsT OCHrypsiBa W HpuWiara aackBaTHH W e(CKTHBHH
BBTPCUIHM KaHAIU W MPOLEAYPU 3a MOJaBaHE HA CHTHAIM OT CIY)KUTEIUTE CH 3a JCHCTBUTEIHHU WM BB3MOXHHU
HapyIICHHS Ha TO3H 3aKOH M aKTOBETE 10 MPUJIATaHEeTO MY.

Ynen 48
Buw3nazpaxncoenue na /lenozumaps
(H3zm. ¢ Pewenue na C/{ om 28.12.2016 2.)

(1) PasmepsT Ha Bb3HarpaxaeHueTo Ha Jlemo3urtaps cinenBa na ObJe OOOCHOBaH C Orjieq Ha OOWYAHOTO
Bb3HArpaKICHHE 3a padoTa ChC CHUIHS XapakTep U 00eM, 1 a3apHUTE YCIOBHS B CTPaHATA.

(2) Bp3narpaxaeHuero Ha Jlenosurapsi Moxke Ja Objie OMpPE/IeICHO KaTo TBbP/a TaKca 3a OMpe/eieH MEePUO H/UITH
TaKCH ¥ KOMHCHOHH 3a OINpPEICIICHU OlepalMu chriiacHo Tapudara Ha JlenosuTaps win jgorosopa ¢ Jlemoszutaps,
HarmpuMep TakCu U KOMHUCHUOHHU 3a MOJABbPIKAHE U YIIPABJICHHUEC Ha CMETKHU 3a q)HHaHCOBI/I WHCTPYMCHTH, 3a MapUIHU
NPEBOJM, TAKCH 33 ChbXPAaHEHHE Ha MPEXBBPJIIEMH IEHHH KHIDKA, TAKCH 32 CETHIMEHT Ha CIEJIKH C MPEXBBPISICMU
IICHHN KHUXKA, TaKCHU 3a KOPIIOPATUBHU CT)6I/ITI/I$I 1 3a KOHTPOJI IMpHU U3YUCIIIBAHEC HAa HETHATA CTOMHOCT Ha aKTHUBUTE
Ha PoHJa.

Ynen 49
3amana na /lenozumapsn
(U3zm. ¢ Pewenue na C/{ om 28.12.2016 2.)

Q) (usm., 14.04.2021 2., usm., 14.05.20212.) 3amsna na JlemosuTapsi ce OOMycKa ciel oJo0peHrne OT 3aMeCTHHK-
npescenaTens.

(2) Ilpu HacTpIBaHe Ha TOCOYEHHTE B 3aKoHa oOcTosTeNncTBa YmpasisBamoro JlpyxecrBo momaBa B KOH
HEOOXOIMMHTE TOKYMEHTH 3a 0J00psiBaHe Ha 3aMsiHata Ha Jlemo3uTaps He3ab0aBHO cliiel] y3HaBaHE 32 HACTHIIBAHETO
uM.

(3) (#3m.30.03.2012, H3m. ¢ Pewenue na CJ om 28.12.2016 ) B cimywaure Ha npekpaTsBaHEe Ha JJOroBOpa C
Jlemo3urtapst o B3aUMHO ChIJIaCHE WIH C Mpeau3BecTUe, YmpasisBamoTo [pyxkecTBo e nabxHo aa nojgane 8 KOH
HEOOXOIMMHTE JJOKYMEHTH 32 0100psiBaHe Ha 3aMsiHaTa Ha Jlemo3uTaps He MO-KbCHO OT 14 JIHU Npeau YyroBopeHaTa
WM OTIpeJieNieHaTa B MPEeIM3BECTHETO JaTa Ha IPEeKpaTsBaHe Ha JIOTOBOpa. YIpaBisBaioTo JpyxecTBo € JUIbKHO J1a
yBenomu Jleno3uraps 3a Moy4yeHOTo ogoOpeHue mo ai. 1.

(4) (HM3m.30.03.2012, N3m.02.05.2012, Hsm. ¢ Pewenue na CIJ om 28.12.2016 2., uszm., 14.04.2021 2., usm.,
14.05.20212.) KOHKpETHHTE CPOKOBE, PEABT M MIPOIEAYPHUTE 3a IPEXBHPIIAHE HA aKTHBUTE Ha JloroBopuus DOoH mpu
npyr Jleno3uTap ce yroapst B oroBopa ¢ Jlenosuraps u ce U3BbpIIBa ciiea onodpenuero mo ai. 1. Tesu cpokose He
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Morart aa ObaaT mo-apiary or 10 gHM, CYMTaHO OT JaTaTa Ha OJ00pPEHHETO Ha 3aMsHaTa OT 3aMECTHHUK-IIPEICEAAaTE.
(5) 3amsnara Ha Jlemo3uTapst ce U3BBPINBA M0 HAYKMH, TapaHTHpaIll 0e3 MPeKbCBaHe U3MbIHEHUE Ha 3aIBJIXKCHHUATA 10
1. 45 ot IlpaBunara. Crapust Jleno3utap u3nbiHsABa GYHKIMHATE CH IO TOEMaHETO UM OT HOBHUs Jlemo3uTap.

PA3JIETT VI
HHBECTHI[HOHEH ITOCPEJJHUK

Ynen 50
DynuKyuu Ha UHEECHMUYUOHHUS NOCPEOHUK

(1) YnopasnssamoTo JpyxecTBo n3duUpa U CKIOYBaA JOroBOp ¢ (YITBIHOMOIIIABA) SIHH WM MTOBEYEC WHBECTUIIMOHHH
MOCPEIHUIIA 3@ M3BBPIIBAHE HA CAENKH C (PUHAHCOBH HMHCTPYMEHTH BbB BPb3Ka C HWHBECTHPAHE aKTHBHUTE Ha
JloroBopuust POH/I, CHIITACHO M3UCKBAHUATA Ha 3aKOHA U Te3u [IpaBuiia.

(2) MHBECTHIIMOHHMAT IOCPEIAHUK H3ITBJIHABA HWHBECTHUIIMOHHUTE HAPEXKIaHWA Ha YIPaBIsABAIIOTO Jpy>KEeCTBO
OTHOCHO M3BBPIIBAHETO HA CIEJIKH 110 alL. 1.

(3)(M3m.30.03.2012) TMTogaBaneTo Ha MOPHUYKH OT YTIpaBIsIBamioTo JpyxecTBO KbM MHBECTHUIIMOHHHUS TOCPEIHUK 32
cmerka Ha DOHAA Ce OCBHINECTBsIBA MPU Cra3BaHe Ha IlonMTHKaTa 3a Hail-TOOPO HM3MBIHCHHE HA KIMCHTCKUTE
HapeXIaHus W TMOCTUraHe Ha Hal-I00Bp pe3ysTaT 3a YIpaB/sBAHUTE KOJEKTHBHM HWHBECTUIIMOHHH CXEMH W 3a
KJIMEHTHUTE TI0 JOTOBOPH 3a yIpaBJICHHE Ha HHAWBUIYaIHU MopTdeitn Ha YpaBisBaioro JpyKecTBo.

PA3JEI VII
PA3KPUBAHE HA HH®OPMALTHUA. OAHUT

Ynen 51
(ommenen)

Ynen 52
Pazkpueane na unghopmayusn

(1) (M3m.30.03.2012, H3m.26.06.2013, usm. 12.01.2023 2.) VnpapnsBamoro Apyx)ectBo Ha PoHAa € JUIBKHO 1a
MPEICTaBU Ha KOMUCHITA M Ha OOLIECTBEHOCTTA!

1. rogumen otyer B cpok 90 1HU OT 3aBBPLUIBAHETO Ha (PMHAHCOBATA FOJMHA,

2. miecTMece4YeH OT4eT, OOXBallall MbPBUTE HIECT Mecella Ha (MHaHCoBaTa TojauHa, B cpok 30 JHU OT Kpas Ha
OTYETHUSI IEPHUOJL ChC ChAbpkaHueTo o Hapenda Ne 44.

(2) (Hosa 30.03.2012) oroBopuusAT (GOHI € JTHKEH Ja MPEICTaBH B KOMHCHSITA 10 10-TO YMCIIO Ha Mecela,
CJIeJBAIll OTUETHHS, MECeUeH OajaHc U HHpOopMaIus 3a:

1. obeMa u CTpYKTypaTa Ha MHBECTHIIMUTE B MOPTQeiia Mo eMUTEHTH W BUIOBE IICHHU KHIXKA U JPyrd (PUHAHCOBH
WHCTPYMEHTH;

2. BHJOBETE JECPUBATUBHH WHCTPYMEHTH, OCHOBHUTE PHUCKOBE, CBBpP3aHU C 0a30BUTEC aKTHBH Ha JIEPUBATHBHHUTE
WHCTPYMEHTH, KOJMYECTBEHUTE OTPAHUUCHHS W U30paHHUTE METONU 3a OIEHKA Ha PUCKA, CBHP3aHU ChC CHEIKUTE C
JepUBATUBHU WHCTPYMEHTH.

(3) (A3m.30.03.2012) ChabpxkaHueTo Ha MHPOpPMAIMATa MO al. | W ajd. 2 ¥ HauuMHa 32 TNPEICTaBsHETO W Ha
Komucwusirta, kKakto 1 OTHOCHO IMyOIMYHOTO i pasmpoctpanenne ce onpeaenst ot 3JKMCAIIKM n moazakoHOBHTE
AKTOBE TI0 TPUJIATaHETO MY.

(4) (M3m.30.03.2012) Komwucusita naBa mMyOJMYHOCT HA IMOJTyYeHaTa MHPOpMANHUS 1O ail. | 4pe3 BOJCHUTE OT Hes
peructpu. Ha mHpopmanusTa mo an. 2 He ce JaBa MyOJMYHOCT U ChIIATa CIY)KH CaMmo 32 HaJ30pPHHUTE I[ENH Ha
KOMHUCHSTA.

(5) (A3m.30.03.2012) 3a mpencraBsHETO Ha TOJHUIIHUS WM IIECTMECCUHHS OTYET, KaKTO M 32 MSCTOTO, BPEMETO H
HauWHa 32 3aro3HaBaHe ¢ Hero, YmpasisBamoTo [pysxkecTBo myOnukyBa cboOmeHue Ha MIHTepHET cTpaHuLaTa cH B
7-JHEBEH CPOK OT TpeJicTaBsHeTo MM Ha KomucusTa.

(6) (Hog ¢ Pewenue na C/J om 28.12.2016 2.) YnupapisBamoTo apyxectBo Ha JloroBopuust ¢pona no 10-o yucio Ha
CHOTBETHHSI MECEILl OMOBECTsIBA HA MHTEPHET CTpaHHUIaTa cd 00o0mIeHa HHPOpMaIus 3a CTpyKTypara Ha mopTdeiina
Ha @®oHza KbM NOCHIENHATa JaTa Ha IPEAXOIHUS MECeLl, KOSITO ChAbprkKa Hali-MaJIKO JaHHHU 3a IIPOLIEHTAa OT aKTUBUTE
Ha QoH/Ia, MTHBECTUPAHH B Pa3INYHHUTE BUI0BE (PMHAHCOBH HHCTPYMEHTH.
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(7) (Hosa ¢ Pewenue na C[ om 14.05.2021 2., uzm. 12.01.2023 2.) YnpaBusBamoTo APYKECTBO Ha KOJEKTHBHATA
MHBECTHI[MOHHA CXeMa TPEJCTaBs B KOMHUCHATA M NyOJHMKyBa [0 HAYWH, ONpPEACICH B IMPOCIeKTa, o0oO0meHa
HHpOpMAIUs 332 O0SBEHUTE EMHUCUOHHHM CTOWHOCTH M IIEHW Ha OOpaTHO HM3KYIyBaHEe Ha JISUIOBETE Hal-MaJIKO eIuH
ITBT MECEYHO TI0 peAa Ha @wi. 77, an. 1 or Hapenba Ne 44,

(8) (Hosa ¢ pewt. na C/[ om 12.01.2023 2.) YpaBasBamoTo Apy>KECTBO € UTHKHO JIa TPEIOCTABA Ha M3MTbIHUTCTHUS
nupextop Ha HAII nadopmanmsra o wi. 1426 ot JOIIK B cpok no 30 roHM Ha romuHAaTa, CleABalla FOAWHATA, 3a
KOSITO C€ OTHACH.

(9) (Hosa ¢ pew. na CH om 12.01.2023 2.) VYnpaBiasBamoTro APYKECTBO € JIBKHO fa mpemoctaBs Ha HAII
nHpOpMaLUs 3a U3IUIATCHUTE Npe3 TOAWHATa JOXOAHM Mo peda W ycioBusata Ha wi. 73 ot 3AJADJI B cpok no 28
(deBpyapu Ha rogUHATA, CIIEBAIIA TOJMHATA, 33 KOSATO CE OTHACS.

Ynen 52a
Ooum
(1) ToguurausT hpuHaHcoB oTyeT Ha JloroBopHus DOHI ce 3aBepsiBa OT PETUCTPUPAHKS OUTOP, KATO PE3YATATHTE OT
U3BBPIIECHATA OT OJJUTOpPA MPOBEPKA CE OTPA3sIBAT B OTIEIICH JHOKIIA]], KOUTO Ce BKIFOUBA B TOAUIIHHUS OTYET.
(2) (M3m.30.03.2012) OauTOpBT, aHTKUpPaH C U3BBPIIBAHETO HA 3aabioKuTenieH oauT B JloroBopuus Pouxa e
JUTBXKEH 1a uHpopMHpa He3ab0aBHO KOMHUCHSATA 3@ BCSKO OOCTOSITEICTBO WIIM PEIICHHE BbB BPb3Ka ¢ J[OrOBOpHUS
®oH[, CTaHAJIO0 My W3BECTHO MPH M3BHPIIBAHE HA OJIUTA, KOSTO MOXKE J1a JOBEJIE J10:

1. ChIIIECTBEHO HAPYILICHHE HA 3aKOHOBHTE, MTOJ3aKOHOBUTE MIIH aIMUHUCTPATUBHUTE PA3MOPEA0H, YPESIK IaIIH
M3UCKBAHUATA 32 U3/IaBaHE HA pa3peIlcHNE 3a H3BbPIIBAaHE HA JEHHOCT, M3BBPIIBAHETO HA JCHHOCTTA Ha JJOrOBOpHUS
@OoHJ WM HA NPEANPUATHETO, CHACHCTBALIO 32 U3BBPILIBAHE HA JEHHOCTTA MY;

2. BB3MpPEMATCTBAHE HEMPEKHCHATOTO (YHKIMOHHMpaHe Ha jeiiHocrta Ha JloroBopuus DoHI Wik Ha
NPEANPUATUETO, ChAECHCTBAILIO 32 U3BbPIIBAHE HA CTONAHCKaTa i AEHHOCT;

3. OTKa3 OT 3aBepKa Ha (PUHAHCOBHUTE OTYETH WIIH U3PA3IBAHETO HA PE3CPBH.

(3) (M3m.30.03.2012) OnutopsT Ha J{oroBopuus Powz e anbxen Aa uapopmupa KOH u 3a BCIKo 00CTOSTEICTBO
WITH PEIICHUE, CTAHAI0 My M3BECTHO MPH U3BBPIIBAHE HA OJMTA, KOETO MOXKE J1a JIOBE/E 0 MOCICSIUIIUTE MO ail. 2, T.
1, B mpeanpusTHE, KOETO € CBBP3aHO JIUIE MOCPEACTBOM KOHTpOJ ¢ JloroBopuus POHI WIH C MPEANPUSITHETO,
ChJEHCTBAIIO 3a U3BBPIIBAHE HA JICHHOCTTA MY.

(4) (Hosa ¢ pew. na CIJ om 12.01.2023 2.) B ciyuaunTte 1o ai. 2 u 3 He ce Mpujiarar OrpaHnueHUsTa 3a pa3sKpuBaHe Ha
uH(opManus, IPeIBUICHN B 3aKOH, B MIO3aKOHOB HOPMATHBEH aKT WIIH B JOTOBOP.

PAIETI VI
IIPEOBPA3YBAHE H IIPEKPATABAHE

Ynen 53
Ilpeobpasyeane

(1) HoroBopuust MoHa MOXke Ja ce mpeodpasyBa MO pellieHHe Ha YpaBisBamoro JIpyxecTBO caMo upe3 CIIMBaHe,
BiuMBaHe clien paspeunieHne Ha K@OH, korato BCHUKM OCTaHand ydacTBalld B TNpeoOpa3yBaHETO KOJEKTUBHU
WHBECTUIIMOHHM CXEeMH ca ¢ mpomsxoj oT Pemybnuka bearapus. JoroBopuust @oHn Moxe Aa ce mpeodpasysa 1o
pemieHne Ha YnpasisaBamoTo JpykecTBO caMo 4pe3 CIMBAaHE W BIMBAHE, ciiel pazpemieHue Ha Komucusra, korato
®oHza e mpeodpazysall ce ¥ B MpeoOpa3yBaHETO y4acTBAT KOJIEKTHBHY MHBECTHIIMOHHN CXEMH C IPOU3XO OT IPYTH
IbPKABH YICHKH.

(2) Cnen paspemenrero Ha KOH o an. 1 YmpasansiBamoro J[pykecTBO MpeycTaHOBsSBA NPUEMAHETO HA MOPBHYKHU 32
npoaax0a 1 00paTHO M3KyITyBaHe Ha AsioBe Ha DoHa.

(3) Ipeobpasysanero Ha Torosopuus MOH/I Ce OCHINECTBSIBA 10 Pefia Ha 3aKOHA.

Ynen 54
Ilpexkpamsasane
(H3m. ¢ Pewenue na CI{ om 26.06.2013 2.)

(1) ToroBopuusaT GOH/ Ce IpeKPaTABa IIPH CIETHUTE 0OCTOATEIICTBA:
1. mo pemenne Ha ChBeTa HAa AUPEKTOPUTE HA Y IPABISIBALIOTO JAPYKECTBO;
2. Ipu OTHEMaHe Ha Pa3pelICHUETO Ha Y IPaBIISIBAIIOTO APYKECTBO 32 OPraHU3UpaHe U ynpasieHue Ha DoHfa,;
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3. KOraTo B CpOK J0 TPH Mecela cje]] OTHeMaHe Ha JIMIeH3a, IPEeKpaTsIBaHe WIN OOsSBSBaHE B HECHCTOSTEIHOCT Ha
VYnpaBnsBamoTo ApYXKecTBO He € M30paHo HOBO ympaBisBallo ApyxkecTBo win PoHma He € mpeoOpaszyBaH upes
CJIMBaHE WJIN BIIMBAHE.

(2) (usm. 12.01.2023 2.) B cpok 14 nuu OT BE3HMKBaHE Ha OCHOBAHKE 3a MMpeKkpaTsaBaHe Ha JloropopHus PDOHI MO YL
363, OykBu ,,a“ u ,,0 OT 3aKOHA 3a 3aJILJDKCHUATA U JIOTOBOPHUTE W/WIM MPEIBUICHO B MpaBmiaTa Ha JloroBopHus
©®onn YmnpasnsBamoro [pyxkecTBo e MImkHO Aa monaae no Komucusara, 3a u3gaBaHe Ha paspelleHHe 3a
npekpatsBaHeTo Ha JoroBopHust @oHA, 3asBJIEHHE 32 U3/laBaHE Ha Pa3pelICHHE 3a MIPEKPATABaHETO HA TOTOBOPHUS
($oHJ, KBM KOETO Ce IMpuJIarar:

1. pemeHreTo Ha ChBETa HA TUPEKTOpPHUTE Ha YmpaBisBamoTo JpyxecTBo 3a mpekpaTsBane Ha DoHma, B3eTO Ha
ocHOBaHMe Ha Te3u [IpaBuina;

2. mjaH 3a JUKBUAALMS, B KOWTO 3aIb/DKUTENIHO CE MPEIBIKAAT MEPKH 3a 3allUTa Ha MIPUTEKATEIUTE Ha ISUIOBE,
BKITIOUMTEIIHO 3a0paHa Ja ce M3BBbPIIBAT CHIENKH ¢ akTUBU Ha DoHIa, OCBEH aKo TOBa ce Hajlara OT JMKBHIAIMATA,

3. nokymenture u uHpopmarusaTa mo wi.107, an. 1, 1. 2, 4 u 5 ot Hapenba 44.

(3) UsBbH ciyuast mo an. 1, T. 2 mpekparsaBaneto Ha JloroBopuus MoH/ ce u3BbpInBa ¢ paspemieane Ha KOH, npu
YCIIOBHS | IO PeJi, ONIPENIEIICHU B 3aKoHa. Jluiara, onpeenenu 3a TnkpunaTopu Ha ®ouja, ce ogoopssar or KOH.
(4) TpexparsiBaneto Ha JJoroBopuust DoH[ ce OChIlEeCTBsBA 0 pea U yciaous Ha Hapenda Ned4 u te3u [Ipasuia.

(5) (#3m. ¢ Pew. na C/[ om 12.01.2023 2.) Ilpu npekpatsBaHETO HA TOTOBOPHUS (DOHI OTHOCHO 3ab/DKCHHUSTA Ha
JTUKBHATOPA U 3aIIUTaTa HA KPEAUTOPUTE Ha JOTOBOPHUS (POHJ Ce MpHUiaraT ChOTBETHO Wi. 267, wi. 268, an. 1 u 3,
1. 270, 271 u 273 T3, xaro ¢pyHKIMHUTE HA PHKOBOJAHMS OopraH 1o wi. 270, ai. 2 u wi. 272, ain. 4 T3 ce u3nbaHsBaT
OT YIpaBISBAMIOTO ApykecTBO. OOSIBIBAHETO HA MOKaHATa B ThPTOBCKUS PETHCTHP B CHOTBETCTBHE C WI. 267, H3p.
BTOpO OT T3 ce U3BBpILBA 10 MAPTUAATA HA YIIPABISABALIOTO APYKECTBO.

(6) (Omm. 12.01.2023 2.)

(7) Horosopuust ®oHJ ce 3anuvaBa ¢ OTIHUCBAHETO My OT perucTbpa Ha KOH.

Ynen 55
Ilpuopumemen e3ux
(Omm.30.03.2012)

Ynen 56
Opuzunanu

Tesu [IpaBuna ca moanucanu B 4 (4€TUPH) OPUTHHATHN €K3EMIUISpa Ha OBJITapCKU €3HK.

3AK/TIOYUTE/IHH PA3IIOPE/IBH

§ 1. 3a BcuukM BBIPOCH, KOUTO HE Ca M3PUYHO ypeneHH B Te3u llpaBuia, HamMupar NpuiIOKeHHe pa3nopealduTe Ha
SAKUCAIIKH, 3akoHa 3a 3abJDKEHUATA U JOTOBOPUTE U OCTAHAJIOTO MPHIIOKUMO 3aKOHOAATENICTBO.

§ 2. B ciyuaii Ha HechbOTBETCTBHE MEXIy pasnopendu Ha Te3u [IpaBuina W Ha HOpPMATHMBEH aKT, TpUilara ce
nocienHus, 0e3 na e HeoOXxomumo u3MeHeHue B llpaBuiiaTa, OCBEH ako TOBa H3PUYHO HE C€ MPEOBIKAA OT
HOPMAaTUBHUS aKT WM Te3u [Ipasuia.

§ 3.(or™m. 30.03.2012 1.)

§ 4. Te3u IlpaBuna ca npuetu oT YmpaButenaHus cbBeT Ha YmpasnsaBamo pyxectso “KJ MuBectmbuTc” EA/] C
npotokoi ot 23 ¢espyapu 2006 r. u ca omobpenu ot Hag3opHus chBet Ha YnpasisaBauioTo [pykecTBo ¢ mpoTOKOI
ot 24 ¢espyapu 2006 1., ¥ ca U3MEHEHM C pelleHHe Ha YmpaBuTeNHUS cbBeT oT 24 ampun 2007 r., o1o0peHo ¢
pemenne Ha Hamzopuus cwBer ot 11 wmait 2007 1., u ca u3MeHeHHn c penieHne Ha ChbBeTa Ha JAUPEKTOPUTE OT
12.01.2008 r., u3amenenu c pemenne Ha CpBera Ha nupekropure oT 08.07.2008 r., n3menenu c pemienue Ha ChBeTa
Ha gupektopute or 16.10.2009 r., m3meHenu c¢ pemeHue Ha CobBera Ha nupektoputre Ha Y] Cemext Acer
MennmrmbaT 0T 30.03.2012 1., wu3MmeHenu c pemienne Ha CwbBera Ha aupektopure Ha Y] Cenmext Acer
MenunmxmbHT oT 02.05.2012 r., m3menenu ¢ Pemenne Ha CJl Ha Y] ,,Cemekt Acer MenmmxmbHT EAJ] ot
26.06.2013 r., m3menenu ¢ Pemenne Ha C/] Ha V] ,,Cenext Acer MennmxmbHT EAJ] ot 08.08.2013 1., n3MeHeHu ¢
Pemenne na CJ] va V]I ,,Cenexkt Acer MennmxmbHT EAJL ot 03.09.2013 r., m3menenu ¢ Pemenne na CJ] na V]I
,Cenmekt Acer MennmmxmpHT EAJ] or 06.02.2014 r., msmenenu c¢ Pemenne nHa CJI ma Y] ,,Cenekt Acer
MenumxmbpHT EAJ] oT 14.05.2014 1., m3medenu ¢ Pemenne Ha C/ Ha Y/ ,,Cenekt Acer MeaumxkmbpHT EAJL oT
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19.01.2015 r., usmenenu ¢ Pemrenne na CJl va V]I ,,Cenext Acet Menumxmbat EAJl ot 28.12.2016 1., Hn3MEHEHH C
Pemenue na C/] na V]I ,,Cenexkt Acer MenumxmbaT EAJl o1 31.01.2017 r., u3menenu ¢ Pemenue na CJl na V]I
,Cenmekt Acer MennmmxmpHT EAJ] or 14.04.2021 r., m3menenu c¢ Pemenne nHa CJI ma V]I ,,Cenmekt Acer
MennmxmbHT EAJ] ot 14.05.2021 1. 1 m3menenu ¢ Pemenne Ha CJ] Ha V]I ,,Cenekt Acet MennmxmbpHT EAJL oT
21.05.2021 r. u usmenenu ¢ Pemenne Ha CJI Ha V][ ,,Cenekt Acer MenumxmbaT EAJ] or 12.01.2023 1., N13MeHeHU
¢ Pemenne na C/ va Y] ,,Cenekr Acer MeaumxkmbaT EAJL ot 09.02.2023 r. 1 u3menenu ¢ Pemenne Ha C/ Ha Y]]
,,Cenexkt Acer MennmxmbaT EAJL or 27.02.2023 T

3a YnpasasaBauorto [py:kectBo “Ceiiekt Acer MeHuaxMbHT” EAJl, AeficTBamno 3a cMeTKa Ha
Jorosopen ®onp “Ceisiekt Pernonan“:

HM3nbjaHuTe/IeH AUPEKTOP: IIpoxkypucr:

Kpacumupa Komxamanosa Becenun Bacuines
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Ilpunoscenue Ne 1
kom un. 19 om Ilpasunama na
J®D ,,Cenexm Pezuonan®

PEA U YCJIOBUS 3A ITPOJAKBA U OBPATHO N3KYITYBAHE HA JSIJIOBE HA
JIOTOBOPEH ®OH/I. ONTPEJIEJISTHE HA EMUCHOHHATA CTOMHOCT M IIEHATA HA
OBPATHO U3KYITYBAHE.

(U3m. ¢ pewr. na C/[ om 12.01.2023 2.)

1. VnpasnsBamoto [pyecTBO OcuTypsiBa IMOJI3BaHE HAa MpeXa OT MecTa 3a MOoJaBaHE Ha TMOPHUKH,
KBJETO C€ MpUEMaT MOPHUYKUTE 3a MpoJak0da W OOpaTHO HM3KYIyBaHE HA JSJIOBE M CE OCBHIICCTBABAT
KOHTaKTUTE C MPUTEKATEIUTE Ha JsutoBe Ha JJoroBopHust @OHA, KAKTO U OCHTYPsIBa YCIIOBUS 32 IpHEMaHe
Y MpHeMa, U TIOANKCBA JOTOBOPHUTE -MIOPBHUKHU C KITUCHTUTE BCEKH pabOTEH JeH.

1a. (O1M. 30.03.2012)

2. (H3m. ¢ Pewenue na C/{ om 26.06.2013 2.) YopasnsiBanoro J[pykecTBO MPHKIIIOYBA MpoIieaypara mo
W3YHUCIIIBaHE Ha EMHUCHUOHHATAa CTOMHOCT U IIeHaTa Ha o0patHO u3kymnyBaHe 10 12,00 yaca Bceku paboTeH
JIEH ChIJIACHO JIEHCTBALIOTO 3aKOHOAATENICTBO, Te3U IIpaBwiia u [IpaBunara 3a oueHka.

3. (U3m. ¢ Pewwenue na CI] om 26.06.2013 2., Uzm. ¢ Pewenue na C/] om 14.05.2014 2., usm., 14.04.2021
2., usm. 12.01.20232.) o 13,00 vaca Ha pabGOTHHS ICH, B KOWTO ce W3BbpIBa u3ukcasBaHeTo Ha HCA Ha
€/IMH JI5U1, EMHUCHOHHATAa CTOMHOCT W LieHaTa Ha oOpaTHO M3KyIyBaHe Ha fsutoBere Ha JloroBopHust ®oHj
VYnpasnsBamoTto JpyxecTBo myOnuKyBa/o0sBsiBa, B JIeBa, Te3M JaHHM HAa BCUYKH MECTa, Ha KOWUTO Ce
npueMar MOphYKUTE 3a Mpojaaxba M 0OpaTHO M3KYIyBaHE HA JSNTOBE U CE OCHIIECTBIBAT KOHTAKTUTE C
WHBECTUTOPUTE, KaKTO U Ha VIHTEpHET cTpaHuIaTa Ha Y IpaBisiBalloTO APYKECTBO.

4. (Msm. ¢ Pewenue na CJ om 26.06.2013 2., uzm., 14.04.2021 2., usm. 12.01.2023 2) Tlpm
OCBINECTBSIBAHE HA JICHHOCTTA 110 TPoJjak0a U 00paTHO U3KYyIyBaHe YTpaBisBaiioTo JpyxecTBo:

- OTKpHBa KbM CBOATa CMeTKa B LleHTpaiaHMs neno3uTap MOJACMETKU HA NMPHUTEXKATENUTE Ha JSIOBE OT
Horosopuust ®onp;

- IpreMa OT HHBECTUTOPUTE U TIOJIITHMCBA BCEKU pabOTEH JICH, BKIIFOUUTEITHO MOAAICHH Ype3 JUCTPUOYTOD,
KOraTto YTpaBisBamoTo J[pyXecTBO € CKIFYHIIO JIOTOBOP C TakbB, JO Kpas Ha pabOTHOTO BpeMe Ha
ChbOTBETHOTO MACTO 3a I0JaBaHE Ha MOPBHYKA, JOTOBOPU - MOPBYKH C HOPMATHMBHO OMPEAEIEHOTO
ChIBpKAHUE 3a TIOKYTKA U 00paTHO U3KyIyBaHe Ha JsutoBe OoT JJoroBopuust Doup;

- BCeKHM paboreH neH mnpenoctaBs Ha llentpamaus Jlemosurap cerimacHo HeroBus [lpaBumHuK
nHpOpMaIATa, HEOOXOANMa 332 CETHIMEHTAa Ha CKJIFOYEHUTE CHEJKU C MPOJAJCHU/U3KYIIEHH 00paTHO
nsnose ot JloroBopHus ®@oH;

- BCCKHU pa60TeH JCH 10 11.00 gaca usnparia Ha ILCHO3I/ITapH, HW3YUCIICHAaTa HETHA CTOMHOCT Ha AKTHUBUTC,
HETHA CTOMHOCT Ha aKTUBHTE Ha CIWH ]I, CMHUCHOHHA CTOMHOCT U IIcHa Ha O6paTHO H3KYITyBaHC Ha
JAJIOBETE OT HOFOBOpHI/Iﬂ @OHI[, KaKTO M Ij1aTa HHq)OpMaHHH 3a OIPCACIIAHETO UM, BKIIFOYUTCIIHO 6p0$[
Ha OIpoaaiICHUTC U 06paTHO HU3KYTNICHU JSJIOBC C MPUKITHOYUII CETHJIMCHT;,

- pasrnexnaa He3a0aBHO BCHMYKHU W3ABIIEHUS, CTAHOBHUINA W MpEeNopbku Ha [lemo3urtapsi, HampaBeHU WM
JIaJIeHN MIPU OChIIECTBBAHE HA HEWHUTE KOHTPOIHH (DYHKIINY;

- 1o 11.00 gaca Ha paOOTHHS JI€H OCYETOBOJBA BCUYKH M3BBPIICHU 3a cMeTKa Ha JloroBopuHus DoHx
CIIEJIKHU U OIepaluy;

- M3BBPIIBA BCUYKU JPYTH MPaBHH M (PAKTHUSCKU JCUCTBUS MO MpogakdaTa W 0OpPaTHOTO H3KYIyBaHe
CBIJIACHO JIEMCTBAIIOTO 3aKOHOJATEICTBO, Te3u [IpaBuia u IIpocnekra Ha ®oHja.
5. (Usm. ¢ Pewenue na C/{ om 26.06.2013 2., uzm., 14.04.2021 2.) YupasnsaBamoto J[pyKecTBO € JTbKHO:

- Jla TIoJydYaBa IUTANAHWS OT WHBECTHUTOPH 3a mpoaakba Ha msutoBe Ha JloroBopuus POHI camo 1O
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OaHKoBaTa CMETKa, CIICITMATHO OTKPHTA 3a Ta3| 1ell B Jlermo3uTaps, 10 Kpas Ha cieaBamns padoTeH AcH;

- J1a U3BbpUIBA CACIKUTE 110 nponaxc6a Ha JsJI0B€ Ha I[OI‘OBOpHI/ISI (I)OHI[ B CpOK 10 7 JHHU CJICA JaTraTa Ha
IMMoJJaBaHC Ha IMOPBbYKATA,

- Jla M3BBPIIBA CAENKHTE 10 00paTHO M3KyITyBaHe Ha asioBe Ha JloroBopHus DOHI MO BB3MOXKHOCT B
CpPOK 110 Tpu PaOOTHM THHM OT Jarara Ha MOJIaBaHE Ha TOpPbYKaTa, HO HE MOBEYE OT HOPMATHUBHO
OTpeeNICHHsI CPOK OT JIECET JTHU CJIeN AaTaTa Ha M0JlaBaHe Ha MOPbUKATa;

- Ila M3BBPINBA MMOKYyNKaTa Ha 1ss10Be Ha DOHma 1Mo MhpBaTa EeMHUCHOHHA CTOWHOCT, OOSIBEHA CIIEH ICHS, B
KOHTO TIOpBYKaTa € MojaneHa, a 00paTHOTO M3KyIyBaHe — IO IIbpBaTa IIeHa Ha OOpaTHO HM3KYITyBaHe,
00sIBeHa cJie]] JIeHs, B KOWTO MOphYKaTa € Moja/IcHa,;

- BCHYKH TOPBHYKH 32 TOKYIKa, CHOTBETHO 3a 00OpaTHO M3KyIyBaHe Ha JsutoBe Ha DoHMa, MOIyYeHH B
paMKuTe Ha €IWH JeH, Ce M3ITBJIHSABAT Ha €lHa W ChIIa IeHa - MO clie[Balmara oO0sBeHa €MHUCHOHHA
CTOMHOCT, ChOTBETHO IIcHA Ha 00PaTHO M3KYITyBaHE.

6. AKo e JomycHaTa Tpellka MpH W3YHCIsIBaHE HAa HETHATa CTOWHOCT HAa AKTHUBHTE HA CIUH IsU1, B
pe3ynTaT Ha KOETO € 3aBHIIeHa eMUCHOHHATa cTOWHOCT ¢ Hax 0,5 (Hyia [sjio ¥ 1MeT) Ha CTO OT HeTHaTra
CTOWHOCT Ha aKTUBUTE Ha €IUH 51, Y IPaBisBamoTo Jpy>KecTBO € JUIkKHO 1a Bb3CTaHOBH pasiIMKaTa Ha
WHBECTUTOPA, 3aKyIWI JSUI0BE 110 3aBUIIIEHa EMUCHOHHA CTOMHOCT OT cpefcTBaTa Ha JloroBopHus OoHA B
10—nHeBeH cpok OT KOHCTATHPAHE Ha TPEIIKaTa, OCBEH aKO WHBECTUTOPHT € OMII HeTOOPOCHBECTEH.

AKO e JoITycHaTa Tpelika IMpy W3YUCIIIBaHe Ha HETHATa CTOMHOCT Ha aKTHBHUTE HAa €MIUH [, B PE3yNTaT
Ha KOSITO € 3aHIKEHA eMUCHUOHHATA CTOMHOCT ¢ Haj 0,5 (HyJa 1510 ¥ 1eT) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha €IWH [sU1, YTpaBisBamoTo JpyKXecTBO € JIbKHO Aa Bb3cTaHOBUM Ha JloroBopuus doHn
I'bJDKAMATa cyMa 3a coOcTtBeHa cMeTka B 10-THEBEH CpOK OT KOHCTATHPaHe Ha IpelIkara.

AKko nomycHarara rpemika He npesuiiasa 0,5 (Hyna 5710 U 1€T) Ha CTO OT HETHATa CTOMHOCT HA aKTUBUTE
Ha eJVH JsU1, YTpaBiiaBamoTo JpyxkecTBo mpennpruemMa HeoOXOIUMHTE MEPKH 3a W30sIrBaHEe Ha TPELIKH
NP U3YHCIISIBAHETO HA HETHATA CTOMHOCT HA aKTHBWTE HA €IWH IS U 33 CAHKIMOHWpaHEe HA BHHOBHUTE
JUTBXXHOCTHH JTUTIA.

Te3u mpaBmia HaAMHpAT TPWIOKEHHE W KOTaTo € JIOMyCHaTa Tpelika MpH W3YMCIsIBaHE Ha HETHATa
CTOHHOCT Ha aKTUBUTE Ha €IMH JIsUI, B Pe3yJITaT Ha KOETO € 3aHM)KeHA WM 3aBUIIICHA IIeHaTa Ha 00paTHO
W3KYITyBaHe HA eJIWH JISJI.

7. (U3m. ¢ Pewenue na CJ{ om 26.06.2013 2.) [1pu npomsiHa Ha Haa0aBKaTa/0TOMBA, CBBP3aHU C pa3Mepa
Ha Pa3XOJUTe IO Mpojaxda 1 00paTHO M3KyIyBaHe Ha JsuioBe Ha JloroBopHust ®oHa, YpaBisBaloTo
JpyxecTBo yBeoMsiBa MPUTEKATEINTE HA IAJIOBE M OCTAHAINTE WHBECTUTOPU 4Ype3 ChOOIICHHE B MeTus,
C KOSITO MMa CKITIOYeH JIoroBop HezabaBHO cien ogo0penneTo or KOH na npomenuTe B Tesu IlpaBuna.

8. YnpasnsBamioro JIpyKecTBO criupa npoaaxodara Ha JsIOBE B Cliydall HA BPEMEHHO MPEYCTaHOBSIBAHE
Ha o0paTHOTO M3KymyBaHe Ha JsioBe Ha DoHnma. B Te3n cinydyanm mpekparsBaHeTo Ha MpojakOara Ha
JISUTOBE € 32 CPOKa Ha BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYITyBaHe.

9. (U3m. ¢ Pewenue na C/{ om 26.06.2013 2., usm. 12.01.2023 2.) YupapmnsiBaioTo [IpyxecTBoO yBegoMsBa
npuTeKaTenuTe Ha JasiuoBe Ha DoHnma 3a cnupaHeTo Ha Mpoaax0aTa/oOpaTHOTO M3KYITyBaHE He3abaBHO
CJIeJl B3EMaHETO Ha pelieHHe 3a TOBa Ha MECTara 3a IOJaBaHE Ha MOPBUKM 3a Mpojaxkda W oOpaTHO
W3KYITyBaHe, KAKTO M upe3 MyOIrKaIus Meusl, C KOsITO MMa CKITFOUYeH J0roBop u B IHTEepHET.

10. Ilpu BB30OHOBsIBaHE Ha MPOAAXKOAaTa/00PATHOTO M3KyIyBaHe YmpamisiBamoTo JpyxecTBo o0sBsiBa
€MHCHOHHAaTa CTOMHOCT U IIeHaTa Ha 00paTHO M3KyIyBaHe B ICHS, IPEAXO0XKIall Bb300HOBIBAHETO.
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