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MHBGCTMLIMOHHa nonuUTUKa

[0® "Cenekt PervoHan" e akTMBHO ynpaBnsiBaHa pUCKOBa MHBECTULMOHHA cxeMa, 6e3 Ja cnegBa MHAEKC, MHBECTUpala BbB (DMHAHCOBW MHCTPYMEHTH, U3gageHu
npeauMHO OT emuTeHTH oT LleHTpanHa u Ustouna EBpona, BkntountenHo Typums u Pycus. KonekTuBHaTa uHBeCTMUMOHHA cxema "Cenekt PervoHan" moxe ga
uHBecTMpa go 90% B akuuu u go 10% B Heny6nuyHu emucun. MNpeacTaBsaHeTO Ha hoHAA Ce U3MepBa CNPsSMO BbLTPEWHO KOHCTpyupaH 6eHumapk (35% SOFIX, 50%
MSCI Emerging Markets Europe n 15% LEONIA Plus**).

PuckoB npocun 1 2 3 4 5 6 7
Pe3tome Ha kanuTanoBuTe nasapu LloxogHocT 3a nocneaHuTe 12 Meceua
Mpes mMapT HekcuTe Ha Bbnrapcka hoHaoBa Gopca percTpupaxa NoNOXUTENHW pe3ynTaTi
(SOFIX12.42%; BGBX4011.61%; BGTR3011.63%; BGREIT10.34%), kato eamHcteeHo cnan  30% 1 29.83%
OTYeTe MHOEKCHT Ha ApyxecTBaTa OT nasap Beam — beamX (]1.12%). Mpe3 mecel, mapT ce 28.73%
HabniogaBaxa pas3HOMOCOYHM pesynTaTv Ha nasapute B pervoHa Ha LIME. 3a aHanuaupanus o
nepvop Typckust uipekc XU100 noHuxm cBosiTa CTOMHOCT B pasmep Ha -0.56%. Ha dona Ha  25% -
npeAcTosLMTE MeCTHM n3bopu TypckaTa LeHTpanHa 6aHka MOBWLINM OCHOBHUTE FNXBEHM
HMBa. Ypes MHCTpyMeHTapuymMa Ha MOHeTapHaTa nomuTuka TypckaTa LeHTpanHa GaHka
yBENMYM CTOMHOCTTA Ha efHoceaMuyHaTa peno nuxea ¢ 5%, kosTto gocturHa Ao 50% B 20% -
OTrOBOp Ha Craja B CTOMHOCTTa Ha BanyTHUS KypC Ha TypckaTa nvpa M B pesynTar Ha
ovakBaHus Gbaewy MHPRaumoHHM Huea B pasmep Ha 70%. Pyckuat Gopcos mHaekc RTS
MPUKIIIOYN OTYETHUS MEPUOZ C PBCT B CTOMHOCTTa B pasmep Ha 0.75% Ha 3agbnGoyaBaluute )
Ce BOEHHW AeiicTBMs B YKkpaitHa. [lapanenHo C ToBa Ce OrpaHuyaBaT TbproBCKUTE 15% 1
B3aMMOOTHOLUEHWUS Ha PYCKUTE KOMMaHWM C eBponeiickute Komnauuu. Ha 6bnrapckus
KanuTanoB nasap MOXeM [a OTpasuM NpoAbikaBallata Bb3XoAswa nosnuus Ha
TexHonMyHata komnaHus llenmu Mpyn* AL, kosTo chopmupa nonoxwurenHa meceura 10% o
poxogHocT B pasvep Ha 14.19%. Bopewara capmaueBTiyHa komnaHus ,Cocapma“ ALl
yBenu4M CBOSITA Na3apHa CTOMHOCT B pa3mep Ha 0.65%. Mpe3 Mecelia koMNaHusTa yCneLHo
YNpaXHU BapaHTy, Ype3 KOWTO yBENUYM pasMepa Ha COBCTBEHMS Cv kanuTan ¢ Hag 6.5 MIH. 5% -
nB. B YHUCOH C NpefcTaBsHETO Ha NoBeveTo nasapu B pervoHa Ha LIME, ce Habniopasaxa
nonoxutenHn pesyntatn B lNonwa, Yexus n Pymbrns (WIGT 0.98%; PXIt 3.98%; BET?
7.14%). 3a BTOpW nopefeH Mecel, ce HabriofaBa NOMOXMTENEH pacTexX B CTOMHOCTTA Ha 0% . . . . i
aBTopuUTETHMS PymMbHCKV BopcoB nHoekc BET. C HeraTeeH pesyntaTt Ce OT4eTOXa CregHuTe @R PP PP PP PP PSP P
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6opcosu uHAeckm oT U3touHa Espona (BUX| 0.84%,BIST 100 0.56%). %\@ S {b\@ (b@% “;\n“ (g\@’ %@‘% »;\\Q %Q\\ {b\»_(v %@'\ @@, 05\_65
5% -
Onucanue Ha nopTchonnoto -10% - e [10 "CenekT Pernonan” BeHumapk
KbM HacToslLLMS MOMEHT aKTUBUTE Ha (poHAA ca pasnpedenieHn OCHOBHO B aKLuu
74.9%. lMoBe4eTo OT MHBECTUUWMMTE B aKUMM Ca KOHLEHTPUpaHW B Gbrrapcku
emuTeHTN 60.3% 1 39.7% B YyXOECTPAHHW EMUTEHTH.
[anHu 3a hoHpa leorpadcko pasnpeaeneHne - LeHHN KHUXa 31.3.2024
YnpaBnsBaLLo ApyxecTso "Cenekt AceT MeHnmkMbHT" EALL
Pycusa
CrapToBa AaTa Ha ¢oHza 4.5.2006
K
Pa3mep Ha hoHpa B nesa 4593 625.35 aeeeran
V]
Puckos npodpun Bucokopuckos oo
lpenopbymnTEneH MHBECTULMOHEH Yhrapus
MuHUMYM 7 roanHM
XODU30HT PymbHUA
VHBECTLIM AKUMM 1 obnuraumum, Fopus
4 uananenm o1 CEE v CIS
[LloxofiHocT 3a nocneanuTe 12 Mecela 28.73% Typuws
CTaHAapTHO OTKIIOHEHME 6.67% Monuia 17.0%
HomMuHanHa CTOIMHOCT Ha eAnH asin 1neg  Bnrapus 60.3%
*Tlo cToHOCT Ha akTuemTe KbM 31.03.2024 r.
Takcu* KnacoBe aktuBm 31.3.2024
L
Takca 3a 3anucBaHe 2.00%
Hag 100 000 nB 1.00%
Takca obpaTHO U3kynyBaHe 0.00%
Takca ynpaeneHue (1) 2.50% Renosutv Do cheacTEa
[lpyru onepatisHu pasxoan (2) 0.41%  Apyrm aktvsm
0,
Tekywm Takcw (142) 2.91% 0.02%
Takca 3a nocTurHaTi pesynratu HAMa
Ton 5 emmncuu 31.3.2024

Ton 5 noavummn
B nopTdeiina Bwnrapcku akuum UyKaecTpaHHM akLmm

0 45.2%
Opym 72.9% 27.1% o 29.8%

HacTosiwaTa uHopmauusi Cbabpka MapkeTWHTOB MaTepuan M He MpecTaBnsiBa [OTOBOPHO OOBbP3BALl [OKYMEHT W He e AOCTaTbuHa 3@ B3eMaHe Ha WHBECTULMOHHO pelleHve. 3a moBeve
MHdopmaums otHocHo [1¢ "Cenext Pervodan” wnu gpyrn ¢oHaose, npeanaranm ot Y[l "Cenexkt AceT MenumkmbHT' EAJl, cBbpKeTe Ce C Bawms (DUHAHCOB KOHCYNTAHT WmK noceTeTe:
www.selectam.bg. U3TouHnK Ha faHHuTe 3a MuHany nepuoau: YL "Cenekt AcetT MernmpxmbHT' EALL. CTaHOapTHOTO OTKIOHEHWE e M3MEPEHO Ha ceaMmMyHa 6asa 3a nocneanute 52 cegmuum.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs choHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB KrNac akTuB.
LleneBnaT pervioH, B KOWTO MHBECTMPa (POHABLT Ce XxapakTepuaupa C
BMUCOKa BONaTUNHOCT. PoHABLT € NpuuncneH kbm kateropus 4; aHHute
3a MWHanM NepuoaMn, M3NON3BaHuW 3a u3uncnasaHe Ha O6o6LEeHUS
nokasaTern 3a pucka, MOXe Aa He NpefcTaBnsiBaT HaAeXaeH nokasaTen
3a 6baeLms Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata kateropus He O3HayaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOAbT OT TAX MoraT Aa Ce MOHWKar,
neyan6ata He e rapaHTMpaHa U WHBECTUTOPUTE NoemaT pucka aa He
Bb3CTaAHOBAT MHBECTULIMUTE CU B MbIIHUSA UM pasmep;

* VluBecTUUMMTE BLB (hOHAA HE Ca rapaHTUpaHn OT rapaHUMOHEH OoHA
W NpeaxodHUTe pesyntatu OT AefHOCTTa HAMaT Bpb3ka ¢ Obaelm
pesyntatu Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTLT Ha AbIIrOBU
LEHHWN KHUXA W UHCTPYMEHTU Ha MapuyHWUs nasap, CbOTBETHO NMULETO
npeactaBnno obesneyeHune, Aa 6bae B HEBB3MOXHOCT Aa W3MbIIHU
CBOMTE 3a4bIKEHUS, B YAaCTHOCT Aa U3nnaTu HaBpeme rnaBHuLaTta u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato ¢oHABT e obesneveH C rapaHuus,
v3gageHa oT TPeTo Nnuue, UNK KoraTto BCNeACTBUE Ha €AMH UNK NnoBeye
[OroBOpU C eAuH KOHTpareHT Bb3HUMKBA 3HauMTenHa Mo obem
VHBECTULIMOHHA eKCro3uums;

* CeTbIIMEHT PUCK — PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTA (pOHABLT
[a He nomyyum HacpelwHW napuvyHn CcpeacTBa  unv  OUHAHCOBU
WHCTPYMEHTW OT KOHTpareHT Ha Jatata Ha CeTbIIMEHT, Crief KaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHN CAENKN KbM TO3M KOHTPareHT;

« JlukBnaoeH pucK — KOrato 3HauuTeneH Asn OT ocbluecTBeHaTa
VHBECTULMS € BbB (DMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOSI XapaKTep
ca [OCTaTbyHO NUKBMAOHMW, HO Mpu onpefeneHn obcToaTencrea Moxe
[a CTaHaT OTHOCUTENHO cnabo NMUKBMAOHMW, KOETO Lie NOBMMSe BbpXy
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBP3AHW CbC CbXpaHsABaHETO Ha
aKTuBY;

» PuckoBe npu n3non3saHeTo Ha AepuBaTUBHU UHCTPYMEHTH;

» [pyrn puckoBe: AaHbYeH, perynatvBeH PUCK, MOMUTUYECKU PUCK,
onepaTvBEH PUCK, UHEMALMOHEH PUCK, BanyTeH PUCK U yNpaBreHCKn
puck.

Mapt 2024 r.

MoTeHunanHu nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ [lpodecmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
oHOOBE Ce ynpaBnsBaT OT creumanucTi Ha 6a3aTa Ha 3agbnboveHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
MHBECTUTOPUTE Aa cneasT (MHAHCOBUS CBSIT;

* JINKBUOHOCT M CUTYpHOCT — [OrOBOPHUTE (HOHAOBE Ca C pasnunyeH
WHBECTULIMOHEH XOPW3OHT. [lpy MHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-ronsiM pUCK, TO3M Nepuos € no-Abibr. KoHcepBaTUBHUTE
oHOOBE Ca NPOAYKTU 3a MHBECTUTOPU, KOUTO KEmNasT HUCHK PUCK U
[OXOOHOCT B KPATKOCPOYEH MnaH;

» PasnpegeneHve Ha pucka — 4ype3 auBepcudukaumsita ce Hamansiea
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenuYeHMeTo Ha
aktuBute Ha dageH doHa ce  noctura  no-edpekTUBHa
avnsepcudmkaums. Mo T03n HaumH, fageH PUHAHCOB MHCTPYMEHT, B
KOWNTO € WHBECTUpaHO, He MOXe Aa Ce OTpPa3n 3HaAYMTENHO BbpPXY
obwata foxoAaHOCT Ha doHAda, TbW KkaTo 3arybata OT Hero ce
KOMMEHCcMpa OT MONOXWUTENHUTE pes3ynTatu Ha OcTaHanute
WHCTPYMEHTW B nopTdeina;

* CnectsBaHe Ha pasxodu — pas3MepbT Ha pasxoamTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBM WHCTPYMEHTW, 3aBWCU OT obema Ha
TbpryBaHnTe UHAHCOBWU MHCTPYMeHTWU. KoraTo ce cknioyBaT caenku
Ha No-BMCOKa CTOWHOCT, TpaH3aKLMOHHWTE pa3xodu Mo TsX ca no-
Huckn. [lo To3n HauumH, obwMTe pasxodu 3a CMeTKa Ha WUHBECTUTOP
BbB (POHA KaTO LSMO Ca MO-HWUCKM, OTKOMKOTO MpW CaMocTosiTenHa
TBProBuS C LEHHN KHUXa;

* lMoTeHuManHW AaHbYHM obnekyeHus - [loxoaute OT cAenku c
nsanose Ha dPoHpga (peanusmpaHaTa kanutanoBa neyanba) He ce
obnara ¢ gaHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MECTHU
dusmyeckn nuua unu U3NYEecKM nuua, YCTaHOBEHM 3a AaHbYHW
uenu B AbpxkaBa uYneHka Ha EBponeickus cbio3 unu B Apyra
ObpXaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsiBaLloTo APYXKECTBO eXeAHEeBHO nyGrvkysa
MH(OPMaLWs 3a CTOMHOCTTa Ha OsNoBeTe Ha A0roBopHUTE (hoHOoBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MeHnpxmbHT® EAl - www.selectam.bg. MoctosiHHa
MHpopmaumsa 3a pgeniHoctTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCcOB Haps3op wu
[enosnTtaps Ha OroBOPHUSA (OOHA.

ModpobHa uHhopmayusi 3a puckogeme u noa3ume om 3akynyeaHemo Ha dsinoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHoO8Hus
uH¢hopmay uoHeH dokymeHm Ha PoHda, docmbnHU 6e3nnamHoO Ha 6br2apcKu e3uk Ha www.selectam.bg.

WHBECTUTOPUTE CreiBa i MMaT Npe/BUA, Ye CTOMHOCTTa Ha ASNOBETE W JOXOALT OT TAX MOXe fia Ce MOHWXKaT, Nevantu He ce rapaHTUpar, ChLUeCTBYBa PUCK 3a UHBECTUTOPUTE
@ He Y Bb3CTaHOBSAT MbIHMS Pa3Mep Ha BIIOXEHUTEe CPeACTBa. VIHBECTULMUTE B ASNOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauvH, kaTo Ype3 TsX He ce
NpuaoGUBaT AUPEKTHO Ga3oBM akTUBY, Thi KaTo Te ce npuTexasat ot 4. MocTurHaTuTe pe3ynTaTi oT MUHaNM NepuyoaM He NpeaBkaaT Gbaellara BbaspbLyaeMocT. bbaelyute
pesynTaTi NOANEXaT Ha AaHbYHO obraraHe, 3aBUCELLO OT UYHOTO MONIOXEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO Ha NpoMsiHa B Gbaewy nepuogy. MpocnekTsT 1 OCHOBHUAT
MHADOPMALMOHEH [JOKYMEHT Ha BCeKM AOroBOpeH (DOHA ca AOCTHMHM Ha Gbnrapcku eavk Ha www.selectam.bg, kato cneaa Aa 6baaT NpernefaHu Npean B3eMaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHHE.

*UHdpopmauma 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK CE W3MON3BaT 3a MOKPUBAHE Ha AMUHWUCTPATUBHUTE Pa3xoau Ha (HOHAA, BKMKYMTENHO PasXoAuTe 3a MapKeTUHT W NpeanaraHe. Teau pasxoau
BOAAT A0 HamansiBaHe Ha NoTeHLmana 3a pactex. OnucaHnTe BXOAHM TaKCH Ca MakcUManHuTe Bb3MOXHM. B HsiKou cryyau Moxe Aia 3annaTute no-Huckv Takusa. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucaaHe 1 0bpaTHo UkyryBaHe oT Bawwms (uHaHCOB KOHCYNTaHT UMk NOCPEAHMK.

TekywwmTe Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takcu 3a Hapaop Ha KOH v ap.) ca 6asupanu Ha pasxoguTe KbM NpeaxogHata (uHaHcoBa
roguHa, npuknioyalla Ha 31.12.2023 r. Liucbpute MoraT aa Bapupart OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOrato CTaBa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka Uiy npopax6a Ha [pyrvt MUHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha JOrOBOPHUS (POHA HE Ce U3NMaLaT Nof HUKakBa (hopMa Bb3HarpaxaeHusl, CTumynu, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl n cnyxutenn Ha Y[ ,Cenekt Acet
MenumxkmbHT® EALL TMonuTukata 3a onpedensiHe Ha Bb3Harpaxaeusta Ha Y[ ,Cenekt AceT MenupkmbHT® EALl € JOCTbNMHA Ha MHTEPHET CTpaHuuaTa Ha [pyXecTBOTO
www.selectam.bg . Y[ ,Cenekt Acet MenmmxmbHT* EALl neknapupa, Ye konve Ha MonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa e 6bae NpesocTaBeHo Ha XapTUeH HocUTen
6e3nnatHo npu nouckBsaHe.

lMoBeye MH(OPMALMA OTHOCHO TakcuTe Moxe Aa Gbhe oTkputa B Pasgen 2: WHBECTULMOHHM UenW, cTpateruu u nonutuki B Mpocriekta Ha (oHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

HNHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pazxodume 8bpXy pa3mepa Ha MexHUMe UH8eCMULUU U 04YakeaHama eb3gpaujaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeuleHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

Mapt 2024 r.

OanoseTe Ha [oroBopHus ®oHp ca 6e3HanuyHyM OUHAHCOBU WHCTPYMEHTW, PErMcTpupaHn no cmeTku B LleHTpaneH aenoavTap.
Bcuuku gsinoBe faBat nocoyeHuTe no-4osy npasa:

* MpaBo Ha obpaTHO M3KynyBaHe. ToBa € crneuuanHo NpaBoO, XapakTepHO 3a OAMOBETE Ha [[OoroBopHuTe doHaoBe. Bceku
npuTtexaten Ha asinose ot ,Cenekt PervoHan“ no BCSKO BpeMe, B paMkuTe Ha paboTHUTE OHM U BpeMe, Uma npaBo Aa ucka
asnosete My ga 6bgaT mskyneHu obpatHo ot [orosopHusi PoHa npu ycnosusita, npeasuaeHu B [paBunata Ha doHaa u
MpocnekTa, ocBeH korato 06paTHOTO U3KyMyBaHe e CNpsiHO B NpeaBUAEHUTE B 3akoHa, B NpaBunarta Ha ®oHaa 1 B To3u MpocnekT
cnyyaun. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a 4acT WM 3a BCUYKWU MPUTEXaBaHU OT MHBECTUTOpa LEenu unm
YacTU4HK Aanose. Bcekn MHBECTUTOP MMa MpaBo Aa novcka obpaTHO U3KyrnyBaHe Ha OSMOBETE CU MO BpemMe Ha npouedyparta no
3aMsiHa Ha ynpaBnsiBallo ApPYXecTBO, 6e3 ga AbIKM NO-BUCOKM Takcu u 6e3 Apyrn OOMBIHWUTENHU Pasxodu C U3KIHYEeHMEe Ha
pasxoauTte 3a obpaTHO U3KynyBaHe.

* MpaBo Ha wuHdopmauma. Bceku uHBECTUTOP MMa npaBo Ha WHdopmauus, cbabpxawa ce B [lpocnekta, OcCHOBHUMS
MH(OPMaLMOHEH OOKYMEHT U MepuoanyHuTe oT4yeTn Ha [oroBopHus PoHA, KakTo M Ha gpyra nybnuyHa uHdopmauusi OTHOCHO
doHpa. YnpaenasawoTo [pyXecTBo onoBecTsiBa MHpopmauna 3a [doroBopHusi PoHA CbrnacHo M3WUCKBaHUATa Ha 3aKoHa,
BKJIIOUYMTENHO MocrneaHus ny6nukyBaH roguweH v NocnefHUaT M3roTBeH MexXauHeH (hMHaHCOB oT4yeT Ha doHpa M npepocTass
yBEAOMIEHMSI OTHOCHO BCsSika CbOTHOCMMAa WHdopMauusi, noanexawa Ha onosecTsiBaHe 3a [O®. YnpasnsiBawoto [pyxecTBo
npegocTtaBa 6e3nnaTHo, MpyM MOWCKBAHE OT WMHBECTUTOPUTE 3anuncBalUM AsSIOBE, FOPenoCcoYeHUTE OTYETM U MHGOPMaUuUs BbB
BCWYKM oduck (“ruweTa’) Ha YnpasnsasawoTo [pyXKecTBo, KbOETO Ce U3BbpLUBa Npoaaxbarta/obpaTHOTO u3KynyBaHe Ha AsnoBeTe,
KaKTO M r'v onoBecTsiBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaenssaloTo [pyxecTso.

* MpaBo Ha nukBuaaumoHeH pan. MNpekpaTtsaBaHe Ha PoHAa. Becekn MHBECTMTOP MMa NpaBoO Ha YacT OT UMyLLecTBOTO Ha doHaa
npv Heroeata NUKBUAAUMS,, CbOTBETHA Ha NpUTEXaBaHWUTE OT HEro AsinoBe. ToBa NPaBO € YCINOBHO - TO Bb3HWKBA M MOXe Aa 6bae
YNPaXXHEHO CaMo B Crny4ail, Yye (M 4OKONKOTO) Npu NukemaaumaTa Ha PoHaa, crnep yAOBNETBOPSIBAHETO Ha NPETEHUMUTE Ha BCUYKM
KpeauTopwu, € 0CTaHano UMyLLECTBO 3a pasnpeaerisiHe Mexay nputexaTenuTe Ha AsnoBe U 40 pa3mepa Ha ToBa UMYLLECTBO.

» MpaBo Ha noaaBaHe Ha xan6a. Bceku nHBecTUTOp MMa nNpaBo fa nopasa xanbu 6e3 aa sannawa Takca. MHdopmaums oTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHnpxmbHT EAL] 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B yNpaBrisiBaHUTE
oT Y[1 KONEeKTUBHN UHBECTULMOHHN CXEMW, Ha KnueHTute, Yuuto noptdennu Y ,Cenekt AceT MennmkmbHT* EAL] ynpaBnsia 6e3
cneunanHy HapexaaHus OT KIMEHTa U Ha KMMEHTUTE, KOUTO ca Nonyyateny Ha MHBECTULMOHHM KOHCYNTaUMN OTHOCHO (DMHAHCOBU
MHCTPYMEHTW € HanM4Ha Ha enekTpoHHaTa CTpaHMua Ha YNpaBnsBalloTo ApYyKeCcTBO: www.selectam.bg.

lModpobHa uHhopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [Jo2zoeopHusi hoHO Moxe Oa omkpueme e [lpocnekma u
OcHoeHusi uHghopmauyuoHeH dokymeHmM Ha ®oHAa, docmbHU 6e3n1amHo Ha 6b12apcku e3uk Ha www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepnoaun
¢ PesyntaTute OT MUHanM nepuoam

30% - 21.7% 25.7%3 8% MMaT orpaHuMuUTENnHa MONe3HOCT npu
17.5% : 19.2%q 20 .
20% - 15.0% 19.4% nporHo3npaHe Ha 6baeLuy pesynrtaTty;
6% 070 12.0% « Takca ynpaBneHue, Takca 3a KOH,
10% - 5.2% Takca 3a L|J, Takca 3a BOB, Takca 3a
0% - oauT, Takca 3a bGaHka genosuTap ca
0 ' ' ' ' l ' ' ' ' ' BKMIOYEHU B NPEACTaBsHETO Ha doHAa
-10% - _%080 _220 20162017 20 98‘V2019 20 202120 2023 33 MUHAnNM MEpUOAM, HO He OTpassiea
909 7.7% '_ 13.3% " ° . TaKcuTe 3a 3anvceBaHe Ha AANoBe;
20% 8.1% > 14'5-18.5% -19.7 » basosaTa BanyTta Ha doHaa - BGN
-30% - (nesa);

o « Ot 2010 r. BNM3a B cuna nNpomMsiHa B
-40% - o MHBECTULMOHHATA NONuTMKa Ha ¢hoHAaa.
-50% - -42.0% Pesyntatute nocturHatu 3a nepuoga

2006-2009 r. ca nocTturHaTm npu
& Cenekr PervoHan = beHumapk yCrioBMS,  KOUTO ~ Beye He  ca
NPUNOXUMK.

DaHHu 3a O n BeHumapk no roamum 3a nepuog 2014-2023 r., KakTo U KbM nocnegHo Tpumeceune 2024 r.
Mokasaren 2015 2016 2018 2019 2020 2021 2022 2023 03.2024
00  Cenext Perviosan™ -3.91% 17.45% -13.28% 15.01% -14.45% 25.68% -19.71% 19.19% 7.45%
Besramapi 8.12% 21.67% -9.76% 12.02% -18.54% 23.78% -42.03% 19.3%% 7.11%

MocTurHatuTe pesynTtatu OT MUHaNM NEPUOAU He NpeaBwxaaT ObaellaTa Bb3BPbLLAEMOCT. TeKyLwoTo npeactaBsHe Ha [JoroBopHus
doHO Moxe Aa 6bae MO-HUCKO UMK MO-BMCOKO CMPSIMO MOCOYEHWUTe AaHHW. NocoveHuTe pesynTtatu npegnonarat pevHBeCcTUpaHe Ha
BCUYKM MONyYEeHU OMBUAEHTU, NMUXBEHU U Apyrv nnawaxHus kbm OP. 3a akTyanHoTo npeacTaBsiHe Ha NPoayKTa MOXe [a Ce CBbpXeTe
c Y[ "Cenext AceT MeHupxmbHT" EALl unu ga nocetuTe cTpaHvuata Ha JpyxecTBoTo www.selectam.bg.

** fo 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u34yucrisieaHe Ha OCHOBEH JluxeeH npoueHm, obsieseaH om BHB.
CwanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



