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REGIONAL Anpun 2024 r.

WHBeCTULMOHHA NoNnTHKA

[® "Cenekt PervoHan" e akTMBHO ynpaBnsiBaHa pUCKOBAa MHBECTMLMOHHA CXeMa, 6e3 Aa cnefBa MHAEKC, MHBECTUPaWa BbB (MHAHCOBN WHCTPYMEHTH, U3AaAeHN
npeauMHoO oT emuTeHTH oT LieHTpanHa u U3TouHa EBpona, BkntouutenHo Typums u Pycus. KonektnBHata uHBecTMUMOHHa cxeMa "CenekT PernoHan" moxe Aa uHBecTupa
A0 90% B akuuu n o 10% B Heny6nuuHM emucuu. MpeacTaBaHeTo Ha oHAA ce U3MepBa CNPAAMO BbLTPELLHO KOHCTPYUpaH 6eHumapk (35% SOFIX, 50% MSCI Emerging
Markets Europe u 15% LEONIA Plus**).

PuckoB npocmn 1 2 3 4 5 6 7
Pestome Ha kanuTanosuTe nasapu LoxoaHocT 3a nocnegHuTe 12 meceua

Mpe3 mecel| anpun uHpekcuTe Ha Bbarapcka thoxaosa Gopca pervctpupaxa pasHOMOCOYHM
pesynTati kakto cnegsa: (SOFIX10.75%; BGBX4010.30%; BGTR30,0.16%; BGREIT|1.05%; 30%
beamX 10.22%). Mpe3 meceL, anpun ce HabmniofaBaxa pa3HONOCOYHN Pe3ynTaTh Ha nasapuTe B
pernoHa Ha LME. ,Mbpea MHBecTUUmMoHHa Banka“ Afl, 4eTBbpTa No ronemuHa Ha akTueu Ha
Gbnrapckus Gakos nasap, (hOpMUPa MONOXUTENHA MeceyHa JOXORHOCT B pasmep Ha 14.75%,  ogo,
kaTo CbluecTBeH (hakTop 3a pacTexa 6aHkoBaTa MHCTUTYLMA € pbCTa B CTOAHOCTTA HA HETHMS
nuxeeH goxon B pasmep Ha 20.15% Mo AaHHM OT WHAMBWAYanHUS (MHAHCOB OTYET KbM
31.03.2024 r. TexHonoruyHata komnanus [Lenmu Mpyn“ Al yBenuun nasapHara CTOMHOCT Ha
akuuute cv B paamep Ha 0.59%. Makap 1 MUHMMarneH fa e pacTexa B CTOAHOCTTa Ha ,LLlenmu
pyn“ Al 3a MeceL| anpun, TO KbM HaCTOSILYMST MOMEHT KOMNaHUSATa € C Halt-ronsiMata nasapHa
kanuTanusaums Ha Gbnrapckus kanutanos nasap Bbanu3ala Ha 1.22 Munuapga nesa, kato
U3MECTU OT NpU3oBaTa Mo3uuys dapmaLiesTyHaTa komnanus ,Codpapma® ALl Monoxutenen  15%
pesynTar otyeTe komnanusTa ,Crnan” All, KOSTO NOCTUTHA MOMOKMTENHA MECEYHa AOXONHOCT B

pasmep Ha 11.94%. Kbm 31.03.2024 r. MOXeM Aa yCTaHOBMM pacTex B CTOAHOCTTA Ha HeTHaTa
nevanta B pasmep Ha 94.83% B CbyeTaHMe C pacTex B CTOMHOCTTA Ha HETHUTE MPUXOAM OT 1Y,
npoaax6u B pasmep Ha 32.49%. 3a aHanuanpaHus nepuop Typckusat uHaekc XU100 ysennum
€BOsATa CTOIHOCT B pasmep Ha 9.88%. 3a oT4eTHUS nepuoa TypckaTa LeHTpanHa GaHka 3anasu
CTOIHOCTTa Ha OCHOBHUTE NUXBEHW HUBA. Ypes MHCTPYMeHTapuyMa Ha MOHeTapHaTa nonmuTika
TypckaTa LieHTpanHa GaHka ,3amMpasn” CTOHOCTTa Ha eAHoceaAMMYHaTa peno nuxea Ao 50%.
AHanuanpaHuTe Mepku Ha Typckata LieHTpanHa GaHka ca HacoyeHM KbM pepyLupaHeTo Ha
WHnauusTa, KOSTO ce odyakBa fAa focturde o 70% npe3 mecely Maii. B yHuCOH ¢
NpeacTaBsHETO Ha NOBeYeTo nasapu B pervoHa Ha LIVIE, ce HabniopaBaxa MoMoXWTENHM 0%

20%

5%

pesyntatit B MMonwa, Yexust u Pymbhua (WIGT 2.20%%; PXIT 2.22%; BET?T 0.21%; BUX?T @'-‘“
4.22%). TpbLikus Gopcos uHpekc ASE otyete nonoxuteneH pesyntat 1.84%. S
5% -

Onucakue Ha nopT¢honmoTo

-10% - =10 "CenekT PernoHan" == BeHumapk

KbM HacTosiLMst MOMEHT aKTMBMTe Ha (oHLA ca pa3npefenieH OCHOBHO B aKLuu
75.7%. [oBe4yeTo OT MHBECTALUMWUTE B aKUMM Ca KOHLEHTpUpaHu B Gbarapcku
emuteHTH 60.2% 1 39.8% B YyXOECTPaHHN EMUTEHTU.
DNaHHu 3a poHpa [eorpadhcko pasnpeaeneHue - LeHHU KHUka 30.4.2024
YnpasnsBealLLo ApyXecTBO "Cenekt AceT MeHnmkMbHT" EAL

Pyci
CrapToBa AaTa Ha (hoHga 4.5.2006 yens

K:

Paamep Ha oHpa B nesa 4733 391.26 asaxeran

Yexust
Puckos npodoun Bucokopuckos
lpenopbynTeneH MHBECTULIMOHEH Yhrapus

MuHUMYM 7 roguHmM
XODM30HT PymbHus

AKLM 1 obnuraumm,

r
ViaecTnm n3nanenm ot CEE u CIS P
[JloxoaHocT 3a nocneaxuTe 12 mecelia 29.93% Typuns
CTaHaapTHO OTKIOHEHHE 6.70% Monuwa
HoMuHanHa CToIHOCT Ha evH Asn 1nes  Beapus 60.2%
* Mo cToWHOCT Ha akTuBKTe kbM 30.04.2024 1.
Takcu* KnacoBe aktusm 30.4.2024
Takca 3a 3anucBaHe 2.00%
Hag 100 000 nB 1.00%
Takca o6paTHo u3KynyBaHe 0.00%
Takca ynpasnexue (1) 2.50% RenoauTy u gjpll'];“"' cpeactsa
N 0
[pyrv onepaTueHW pasxoau (2) 0.41% [pyru akTusm
Tekywwm Takcw (1+2) 2.91% 0-20%
Takca 3a nocTUrHaTv pesyntaru HAIMa
Ton 5 emncuu 30.4.2024

Ton 5 nosuuuu B
noptdenna

EbﬂrapCKM akuun
27.8% 45.5% 30.1%

YyxaecTpaHHK akumm
Apyrn 72.2%

Hacrosiwata uHchopMaLms Chabpxa MapkeTWHrOB MaTepuan W He NpefCcTaBnsea [OrOBOPHO 0BBbP3BALY AOKYMEHT M He € [0CTaTbyHA 3a B3eMaHe Ha WHBECTULMOHHO pelueHue. 3a noeeye
VH(opmauust oTHocHo A® "Cenext Perviodan" wnu apyrv donpose, npeanaranu ot Y[ "Cenekt AceT MeHumkmbHT' EALl, CBbpXeTe Ce C Balwusi (MHAHCOB KOHCYMTAHT WIW MOCETETE:
www.selectam.bg. aTounuk Ha paHHuTe 3a MuHanu nepuopu: Y[ "Cenext AceT MennmxmbHT" EALl. CTaHAapTHOTO OTKNOHEHUE e M3MEPeHO Ha ceamuyHa 6asa 3a nocnepHuTe 52 ceamuLm.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAaT pervioH, B KOMTO MHBECTUpa POHABLT Ce Xapakrepusmpa c
BMUCOKa BONaTUNHOCT. PoHABLT € NpuuncneH KbMm kateropusi 4; aHHuTe
3a MVHanu nepuoaM, M3non3BaHu 3a maducnseaHe Ha O606LeHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsBaT HaaeXaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Hanl-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OoXOoAbT OT TAX MoraT Aa ce MoHwXarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTaHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MIHBecTUUMNUTE BBB (DOHAA HE ca rapaHTUpaHWU OT rapaHLUMOHeH hoHA
W NpeaxodHUTe pes3yntatu OT AeWHOCTTa HAMaT Bpb3ka C Obaewm
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTbT Ha AbIroBU
LEHHWN KHUXA U MHCTPYMEHTW Ha NapuyHusi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHve, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € 0be3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Uny KoraTo BCneACcTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He MOomnyyum HacpelHW napuyHu cpeacTtBa  Wnu  oMHaHCOBM
VHCTPYMEHTU OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH pUCK — KOraTto 3HauYUTENEH [Asn OT OcbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAOHM, HO MpY OMpefenieHn obCTosTENCTBA MOXe
[a CTaHaT OTHOCMTeNnHO cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USIO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTuBY;

» PuckoBe npu n3non3saHeTo Ha AepUBATUBHU UHCTPYMEHTH;

» [pyrn puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALNOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.
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MoTeHuuanHu nonsu, cBbP3aHK ¢ [loroBOpHUA HOHA,

¢ [podecroHanHoTO ynpaBneHne Ha MHBECTULMUTE — OOrOBOPHUTE
doHOOBe Cce ynpaBnsBaT OT cneumanucTi Ha 6a3aTta Ha 3aabnboyeHn
nasapHu aHanusu, KoeTo ChnecTsiBa BpemMe W ycunusi Ha
VMHBECTUTOPUTE Aa cneasT (MHAHCOBUSA CBSIT;

* JINKBUOHOCT M CUTYPHOCT — OOroBOpHUTE (DOHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPW3OHT. [lpn WHBECTUTOPWU, KOUTO XenaaT Jda
noemat Mo-ronsiM pUcK, TO3W Nepuos € no-Abibr. KoHcepBaTuBHUTE
dOoHOOBE Ca NPOAYKTU 3a MHBECTUTOPU, KOUTO XENasiT HUCBK PUCK U
[OXOOHOCT B KPATKOCPOYEH MnaH;

» PasnpegeneHve Ha pucka — 4ypes guBepcudukaumsTa ce Hamansisa
HECUCTEMATUYHUST PUCK MpU UHBeCTMpaHeTo. C yBEnUMYEHUETO Ha
aktmBute  Ha gapeH  dQoHg ce  nmoctura  no-edekTMBHa
avsepcudmkaums. Mo To3n HaunH, JageH PUHaAHCOB WHCTPYMEHT, B
KOWNTO € WHBECTMpaHO, He MOXe Aa Ce OTPa3n 3HaAYMTENHO BBPXY
obwata foxoaHoCT Ha doHAa, TbW KaTo 3arybata OT Hero ce
KOMMEHCMpa OT MONOXWUTENHUTE pesynTtatu Ha ocTaHanuTe
WHCTPYMEHTU B nopTdenna;

» CnectsiBaHe Ha pasxoau — pa3MepbT Ha pa3xoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBM WHCTPYMEHTU, 3aBUCM OT obema Ha
TbpryBaHute UHaAHCOBWU MHCTPyMeHTWU. KoraTo ce cknioyBaTt caenku
Ha Mo-BMCOKa CTOWHOCT, TpaH3aKLUMOHHWTE pa3xodu Mo TsSX ca Mo-
Huckn. [lo To3n HauuH, obWMTe pas3xoau 3a CMeTKa Ha MHBECTUTOP
BbB (POHA KaTO LSMO Ca MO-HUCKW, OTKOMKOTO MpW camocTosiTenHa
TBProBuS C LEHHWN KHUXa;

+ lMoTeHuManHW AaHbYHU obnekyeHus - [loxoauTe OT CAEMKU C
asanose Ha ®oHpga (peanusvpaHaTa KanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, koraTo monyyaten Ha Aoxoda ca MeCTHU
dusmyeckn nuua unu U3NYECKM nuua, YCTaHOBEHM 3a AaHbYHU
uenu B AbpxkaBa uYneHka Ha EBponenckus cbio3 unu B Apyra
ObpXaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MH(OPMaLWsa 3a CTOMHOCTTa Ha OSAnoBeTe Ha [OroBopHuTe oHAoBE
B www.baud.bg, www.investor.bg u uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenHocTtTa Ha @oHpa ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCOB Haasop U
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme 8 [pocnekma u OcHo8HUSI
uH¢hopmayuoHeH dokymeHm Ha PoHda, docmbnHU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa a UMaT NpenBug, Ye CTOMHOCTTa Ha ASMOBETE 1 AOXOLLT OT TSX MOXe Aa CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChILEeCTBYBa PUCK 3a MHBECTUTOPUTE
[a He Y Bb3CTaHOBAT MbJIHMS Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAuvH, kaTo ype3 TAX He ce
npupobuBaT AupekTHo 6a3oBi akTUBM, Thil KaTo Te ce npuTexasat ot . MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpblUaeMocT. Bbaewmte
pesynTaTi NOANEXaT Ha JaHbyHO obrarae, 3aBUCELLO OT UYHOTO MOIOXKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTBMHM Ha Gbhrapcky eavk Ha www.selectam.bg, kato creapa ga GbaaT mpernefaHv npeou B3eMaHe Ha
OKOHYATENHO MHBECTULMOHHO PeLLeHHe.

*UHdopmaumsa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TaKCK Ce M3MON3BAT 3a NOKPMBAHE HA aAMUHUCTPATUBHUTE PasxoAn Ha (OHAA, BKMIOYMTENHO Pa3xoauTe 3a MApKETWHT M npeanaraHe. Tesu pasxoam
BOAAT O HaMansBaHe Ha NoTeHUKana 3a pactex. OnucaHnTe BXOAHN Takch Ca MakCUManHUTe Bb3MOXHW. B HAKoW criyyan Moxe fa 3annaTtiTe no-HuCku Takvea. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balumsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pasxoauTe KbM npeaxoaHata (uHaHcoBa
roguHa, npuknioyBala Ha 31.12.2023 r. Lindppute morat ga Bapupar oT roauHa Ha roguHa. He ca BKnoueHm:

- Takcy 3a NOCTUTHaTK pe3ynTaTi — He ce yAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato cTaBa AyMa 3a BXOAHW/M3XOAHM TaKCK Mpu MoKyrka unu npopaxba Ha Apyrin MHBECTULIMOHHN CXeMM.

OT aKTMBMTE Ha [IOrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea opma Bb3HarpaxaeHusi, CTumynu, GoHycn 1 apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MennmxkmbHT* EAJL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MennmxmbHT® EA[l € AOCTBNHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MenumkmbHT EAL] fieknapupa, e konue Ha MonuTukata 3a onpeaensHe Ha Bb3HarpaxaeHusiTa e 6bae npesocTaBeHo Ha XapTueH HocuTen
Be3nnaTHo Npyu NoucKBaHe.

MoBeye MHOpMaLWs OTHOCHO Takcute Moxe Aa Gbae OTkputa B Paspen 2. VIHBECTUUMOHHM Lenu, cTpaTern v nonuTuki B Mpocnekta Ha poHpa, KOWTO € HanmuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume ebpXy pa3mepa Ha MexHuUMe UHBECMULUU U OYaKeaHama eb3epaujaemocm npedu
83emMaHemo Ha OKOHYamesTHO UH8ECMULUOHHO PeLeHUe.
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OcHoBHM npaBa Ha NpuUTexaTesiuTe Ha AAanoBe Ha HOFOBOPHMH (*)OH,EI,

Anpun 2024 .

OanoseTe Ha [JoroBopHus PoHA ca 6e3HanMyHu (UHAHCOBU UHCTPYMEHTU, pErMcTpuMpaHu no cmeTtku B LleHTpaneH genosutap.
Bcuukm gsinoee gaBaT NocoYeHUTE No-4ony npaea:

* MNpaBo Ha obpaTHO M3KynyBaHe. ToBa e crneuuanHo NpaBoO, XapaKTepHO 3a AsnoBeTe Ha AoroBopHuTe coHaoBe. Bceku
npuTtexaTten Ha gsnose oT ,Cenekt PervoHan“ no Bcsko Bpeme, B paMkuTe Ha paboTHWTe AHM U BpeMe, MMa npaBo fa Mcka
aanosete My Aa 6baat mskyneHu obpartHo ot [oroBopHus PoHp npu ycnosusita, npedsugeHu B [NpaBunata Ha PoHpa v
MpocnekTa, ocBeH korato 06paTHOTO M3KyMyBaHe e CNpsiHO B NpeABUAeHNTE B 3aKoHa, B lNpaBunaTta Ha ®oHaa u B To3m lMpocnekT
cnyyau. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a YacT WM 3a BCUYKW NpUTEXaBaHW OT MHBECTMTOpa Lenu unm
YacTu4HM ganose. Bcekn nHBeCcTUTOP MMa MpaBo Aa noucka obpaTHO M3KyrnyBaHe Ha OSAroBeTe CM MO Bpeme Ha npoueaypara no
3amMsAHa Ha ynpaBnsiBallo ApyXecTBo, 6e3 ga AbIKM NO-BUCOKM Takcu M 6e3 ApyrM OOMbIHWUTENHU pas3xoau C U3KIYEHUe Ha
pasxoguTte 3a obpaTHO U3KynyBaHe.

* MpaBo Ha wuHdopmauma. Bcekn MHBECTUTOP MMa MNpaBO Ha MHGopMauusa, cbabpxawa ce B [lpocnekta, OCHOBHUS
MHOPMaLMOHEH OOKYMEHT U nepuoanyHuTe otyetn Ha [oroBopHust PoHA, KakTo M Ha gpyra nybnvyHa vHdgopmaumsi OTHOCHO
doHAa. YnpasnasawoTo [pyxecTtBo onosecTsiBa WHpopmauus 3a [oroBopHus PoHA CbrnacHO M3NCKBaHWSATa Ha 3akKoHa,
BKITHOYMTENHO MOCNeaHus NyonukyBaH rOAMLLEH M MOCMEQHUSIT U3rOTBEH MEXAMHEH hMHAHCOB oTyeT Ha PoHAaa M npedocTaBss
yBEeOOMIEHUS OTHOCHO BCSika CbOTHOCMMAa WHOpMaLuMs, noanexalia Ha onoBecTaBaHe 3a [O®. Ynpasnasawoto [pyxecTBo
npepoctaBst 6e3nnaTHO, MpU MOMCKBaAHE OT WMHBECTUTOPUTE 3anuCBalUM OSMOBE, FOPENOCOYEHUTE OTYETUM U MHGOPMaUUsS BbB
BCUYKkM oduck (“ruweTa”’) Ha YnpasnseawoTo [JpyecTBo, KbAETO Ce U3BbpLLUBa NpoaaxbaTa/obpaTHOTO U3KynyBaHe Ha AsnoBeTe,
KaKTO U rn ornosecTsiBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnssalloTo [pyxecTso.

* NpaBo Ha nukBuMaaunoHeH Aan. lNpekpaTtasaHe Ha PoHaa. Becekn MHBECTUTOP MMa MpaBo Ha YacT OT UMyLLEeCTBOTO Ha PoHAa
npuv HeroeaTa NUKBMAALMS, CbOTBETHA Ha NpUTEXaBaHWUTE OT HEro Asnose. ToBa NPaBo € YCIOBHO - TO Bb3HMKBA U MOXe Aa bbae
yNpaXHeHo camMo B Cry4yaw, Ye (M JOKONKOTO) Npu nukemaaumaTa Ha PoHaa, cnep yooBNeTBOPSIBAHETO Ha MPETEHUMUTE Ha BCUYKU
KpeauTopwu, e OCTaHarno MMyLLECTBO 3a pasnpeaernsHe Mexay nputexaTenuTe Ha AsnoBe U OO pa3Mmepa Ha TOBa UMYLLECTBO.

* NpaBo Ha noaaBaHe Ha xanba. Bcekv HBecTUTOp MMa NpaBo Aa nofasa xanbu 6e3 ga 3annawa Takca. MIHdpopmauusi OTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHngxmbHT® EALl 32 pasrnexaaHe Ha kanbu, nogageHu ot UHBECTUTOPUTE B yrpaBnsiBaHUTe
oT Y[1 KONEeKTUBHU UHBECTULMOHHN CXEMU, Ha KNUeHTUTe, Ymmnto noptdennu Y ,Cenekt AceT MeHnmkmbHT EAL ynpaensisa 6e3
crneumanHn HapexaaHust OT KIIMEHTa U Ha KMMEHTUTE, KOUTO ca NonyyaTeny Ha MHBECTULIMOHHU KOHCYNTaLMm OTHOCHO (PMHaHCOBM
WHCTPYMEHTU € HarnnyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsiBalLloTo ApyKecTBO: www.selectam.bg.

lModpo6Ha uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHA Moxe da omkpueme & [Tpocrnekma u
OcHoeHus1 uHghopmMauyuoHeH 0KymMeHmM Ha ®oHda, docmbrnHU 6e3n1amHo Ha 6b/i2apcku e3uk Ha www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepunoaun

e Pesyntatute oT MuHanu nepvoau

30% - 21.7% 25.7% o, MMmaT orpaHuuyMTenHa nones3HocT npu
17.5% 3.8%  10.2%
20% - 02 15.0% *¢799.4% nporHo3npaHe Ha 6baeLuy pesynrtaTty;
6% 070 12.0% « Takca ynpaBneHue, Takca 3a K®H,
10% - 5.2% Takca 3a LM, takca 3a B®B, Takca 3a
‘ oauT, Takca 3a GaHka genosuTap ca
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-9.8% .
o | -71.7% ) S i TakcuTe 3a 3anucBaHe Ha AsroBe;
-20% -8.1% 13.3% 14'5-18.5% 19.7 - BasoBaTa BanyTa Ha doHaa - BGN
-30% - (neBa);

« OT 2010 r. BnNu3a B cuna npomsiHa B
-40% - . MHBECTULIMOHHATA MONMUTUKA Ha dIOHAA.
50% - -42.0% Pesyntatute nocturHatv 3a nepuoga
2006-2009 r. ca mocTurHatM npu
[® Cenekt PervoHan  ® beHumapk ycrosusi,  kouTo  BEue He ca

NPUNoXnmu.

[HanHu 3a 1O u BeHumapk no roavnm 3a nepuog 2014-2023 r., kKakTo U KbM nocneaHo Tpumeceume 2024 r.
Nokasaren 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 03.2024
00 Cenexr Pervosan™ -4.83% -3.91% 17.45% 5.21% -13.2%% 15.01% -14.45% 25.68% -19.71% 19.19% 7.45%
Besramapk -7.69% 8.12% 21.67% 6.60% -9.76% 12.02% -18.54% 23.78% -42.03% 19.39% 7.11%

MocTurHatuTe pesynTtatu OT MUHaNM NEPUOAU He NpeaBwxaaT ObaellaTa Bb3BPbLLAEMOCT. TeKyLoTo npeacTaBsHe Ha [JoroBopHus
oHA Moxe Aa Obae NO-HWUCKO MMM NO-BUCOKO CMPSIMO NOCOYeHUTe AaHHW. [ocoveHnTe pesyntaTu npeanonarat pevHBecTupaHe Ha
BCUYKM MOMyYeHW AMBUAEHTU, NMUXBEHW 1 Apyrv nnawaHusa kbm [®. 3a aktyanHoTo npeAcTaBsHe Ha NpoaykTa MoXe [a ce CBbpXeTe
c Y[ "Cenext AceT MeHupxmbHT" EALl unu ga nocetuTe cTpaHvuata Ha JpyxecTBoTo www.selectam.bg.

** fo 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u34yucrisieaHe Ha OCHOB€H JluxeeH npoueHm, obsieseaH om BHb.
CwnanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



