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MHBeCTULMOHHA NONUTUKA

0@ "Cenekt PervoHan" e akTUBHO ynpaBnsiBaHa pUCKOBa MHBECTMLMOHHA cxema, 6e3 ga cnepgBa MHAEKC, MHBECTUpaWA BbB (PUHAHCOBU MHCTPYMEHTM, U3AadeHu
npeguMHO OT emuTeHTH oT LleHtpanHa m WUstouna EBpona, BkniountenHo Typuusi u Pycus. KonektuBHata mHBecTMumoHHa cxema “"Cenekt Pervonan" moxe pa
nHBecTMpa 8o 90% B akuuu n go 10% B Heny6nuyHm emucuu. MpeacraBsaHeTo Ha hOHAA Ce U3MEepPBa CNPAMO BbTPELLHO KOHCTPyMpaH 6eHumapk (35% SOFIX, 50% MSCI
Emerging Markets Europe n 15% LEONIA Plus**).

PuckoB npocun 1 2 3 4 5 6 7
Pe3lomMe Ha KanuTanoBuTe nasapu JoxoaHocT 3a nocnegHuTe 12 meceua
Mpe3 toHn uHaekcnTe Ha Bbnrapcka doHpoBa 6opca perncTpupaxa NONOXUTENHN pesynTaTy 14.99%

kakTo cneaga: (SOFIX 12.58%; BGBX40 11.04%; BGTR30 10.66%; BGREIT 13.08%; beamX 15% 1
110.98%). Mpe3 nepuoga ce Habniogasa pacTex Ha NukeugHocTTa Ha B®B, kato cToitHocTTa
Ha 6opcoBus 060pOT Ha perynupaH nasap otbensaa pactex ot 14.36% u pactex B CTOMHOCTTa
Ha 6opcosns obem B pasmep Ha 16.56% cnpsmo mecel toHu. Makap ga ce KoHcTaTvpa
yBenuyeHne Ha 6opcosus obopot u Gopcosus obem, 3a nepuoga ce Habnwogasa cnag B
CTOMHOCTTa Ha YCMeLLHO peanuavpaHuTe caenku B pasmep -0.53%. ,[MbpBa MHBECTULMOHHA
Banka“ AJl, 4eTBbpTa MO ronemuHa Ha akTueu Ha Gbnrapckus GaHkoB nasap, opmupa
Bb3XOLALLA MO3WLMA 1 Mpe3 Mecel loHW peanwsvpa OTpuUaTenHa MeceyHa AOXOAHOCT B
pa3mep Ha -1.96%. OcHOBHUMS [BUraTen 3a HeraTuBHUS pesynTat Ha BaHKkoBaTa UHCTUTYLNS 33
aHanuavnpaHus Nepuos e PbCTa B CTOMHOCTTA Ha pasxoauTe 3a nuxsu B pasmep Ha 40.39% no
[aHHM OT KOHConMaupaH TpumeceyeH uHaHcoB oTyeT kbM 31.03.2025 r. Mpes aHanu3npaHus
nepuog ce peanusupa yCrneLlHo MbPBUYHO NYO6NMYHO NpeanaraHe Ha akuuuTe Ha KoMMaHusTa
o pUiH  MHoseiwsH* Afl, cneuuanusupaHa B NPOW3BOACTBOTO Ha BOAOPOAHA EHeprus.
MasapHaTa CTOMHOCT Ha aKuuMTe Ha TexHomnoriyHata komnanus lenmu Mpyn* ALl Genexat
pactex B pasmep 4.81%. KnoyoB chakTop 3a MOMOXMTENHMS pe3ynTaT Ha nybnuyHoTo
JPYXECTBO Ce Onpeaens oT hopMmUpaHus pacTex B HeTHaTa neyanba B pasmep Ha 22.93% KbM
31.03.2025 r. N0 Aa@HHM OT TPUMECEYHMSI KOHCONMWAMpaH (bMHaHCOB OTYeT. [onoxuteneH
pesyntaT oT4yeTe komnaHusTa ,Cmapt OpraHuk® A, YMMTO aKuuW ce TbpryBaT Ha OCHOBHMS
nasapeH cermeHT Ha BOB, nocTuraiiki nonoxuTenHa MeceyHa JOXOQHOCT B pasmep Ha 2.56%.
Bbaxopsdwara novums Ha KOMNaHuaTa Ce npedonpegens OT pacTexa B CTOMHOCTTa Ha
HETHWUTE NpUXoau OT Npoaax6bu B pasmep Ha 31.49% No AaHHW OT TPUMECEYHWS KOHCONMAMPaH
¢hunancoB otyeT kbM 31.03.2025 r. 3a aHanuavpaHus nepuog TypckusaT nHaeke XU100 Hamanm
cBosiTa cTonHocT B pasmep Ha 10.30%. B yHUCOH C npeacTaBsHETO Ha MOBEYETO Nasapu B
pernoHa Ha LIVE, ce HabniogaBaxa nonoxutenHu pesyntati B YHrapus, Monwa n Yexus (BUX
12.06%; WIG 1 3.17%, PX 1 0.41%), kaTo CblLeBpemMeHHO rpbLkust 6opcoB uHaekc ASE cbluo
0T4eTe NONoXUTEeNeH pesynTat B pasmep Ha 2.01%.

Onucanue Ha nopTtdonuoTto -10% 4 — [I® "CenexT PervioHan" == BeHuMapk

KbM HacTosimMsi MOMEHT aKTUBMTE Ha (DOHAA Ca Pa3npederieH OCHOBHO B aKuuy
82.5%. [loBeyeTO OT WMHBECTALMMTE B aKUMW Ca KOHLEHTpWUpaHu B Obarapcku
emMnTeHTN 58.4% 1 41.6% B YyXOECTPAHHN EMUTEHTM.

HaHHu 3a doHaa Meorpadhcko pasnpeneneHue - LEHHN KHUXa 30.6.2025
YnpaBnsBaLlo 4pyxecTso "Cenekt AceT MeHnmxMbHT" EAL
Yexusa
CraproBa gata Ha hoHaa 4.5.2006
K
Pa3mep Ha doHga B nesa 5605 746.96 asaxeran
PyMbHYMA
Puckos npocoun Bucokopuckos
MpenopbynTENeH MHBECTULIMOHEH YHrapus
MuHUMYM 7 TOaMHM
XOPU30HT Pycus
Y Akumm n obnuraumm, Fepuys
4 n3panenu ot CEE u CIS
[loxoAHocT 3a nocneaHuTe 12 meceua 14.99% Typuns
CTaHaapTHO OTKNOHEHNe 11.10% Monuia
HomuHamHa CTOMHOCT Ha eauH Asin 1neg  Berrapus 58.4%
* o cToMHOCT Ha akTuBuTe KbM 30.06.2025 1.
Takcu* KnacoBe aktueu 30.6.2025
Takca 3a 3anucBaHe 2.00%
Hag 100 000 nB 1.00%
Takca oOpaTHO M3KynyBaHe 0.00%
P yny ° Apyrv akTveu [lenosunTn n napuyHu cpeacTsa
Takca ynpaenenue (1) 2.50% 0.25% 17.3%
[pyru onepatveHK pasxogm (2) 0.41%
Tekywm Takeu (1+2) 2.91%
Takca 3a NOCTUrHaTH pesynTaTu HAMa
Ton 5 emucun 30.6.2025
T 5 5bnrapcm akummn
on o nosuuun B 48.2% YyxxaecTpaHHM akuum
nog;d)(i/vlna 34.3%
Opyrv 72.7% 3%

Hacroswara uHdopmaLyms Cbabpka MapkeTMHroB MaTtepian v He NpefcTaensasa A0roBOPHO 06BbLP3BALL, AOKYMEHT 1 He € AoCTaTb4Ha 3a B3eMaHe Ha MHBECTULIMOHHO peLuenue. 3a noseye MHopMaLms
oTHocHo [1® "Cenekt Pervonan" nnm apyrm doHaose, npeanarann ot Y[ "Cenekt AcetT MenumkmbHT" EALL, cBbpXeTE Ce € Bawwmns (HAHCOB KOHCYNTaHT Ui noceTeTe: www.selectam.bg. MaTouHuk Ha
[naHHuTe 3a MuHanu nepuoan: Y[ "Cenekt Acet MennmxmbHT" EALl. CTaHA@pTHOTO OTKIOHEHME € U3MEpEHO Ha ceaMuyHa 6asa 3a nocreaHuTe 52 ceamuum.
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WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAT pervoH, B KOMTO MHBeCTUpa POHABLT Ce Xapakrepusmpa c
BMUCOKa BONaTUNHOCT. PoHALT € NpuuncneH KbMm kateropusi 4; aHHuUTe
3a MVHanu nepuoaM, M3non3BaHu 3a mavucnseaHe Ha O606LeHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsBaT HaaexaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Ham-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOoAbT OT TAX MoraT da ce MoHwXKarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MHBecTUUMNUTE BBB (DOHAA HE Ca rapaHTUpaHWU OT rapaHUMOHeH hoH
W NpeaxodHUTe pes3yntatu OT AeVHOCTTa HAMaT Bpb3ka C Obaewym
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTBLT Ha AbIroBU
LEHHWN KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHvie, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeMme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € obe3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Unv Korato BCNeACTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He TMOomyyum HacpelwHW napuyHu cpeacTtBa  WMnn  oMHaHCOBM
VHCTPYMEHTU OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH puUCK — KOrato 3HauYuTeENeH [Aan OT OocbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAOHW, HO MpY OnpefenieHn obGCTosTENCTBa MOXe
[a CcTaHaT OTHOCMTenHo cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

» PuckoBe npu n3non3saHeTo Ha AepUBaTUBHU UHCTPYMEHTH;

» [pyry puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALMOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.

OHun 2025 .

MoTeHuuanHm nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

 [podbecnoHanHoTo ynpaBneHve Ha UHBECTULMUTE — [OrOBOPHUTE
oHAoBe ce ynpaBnsiBaT OT creumanucTv Ha 6asaTta Ha 3agbnboyeHn
nasapHuW aHanusu, KOeTo CrecTsiBa BpemMe W ycunua Ha
MHBECTUTOpUTE Aa cneast puHaHCoBUSA CBAT;

* JIMKBUOHOCT M CUIYpPHOCT — AOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [pu WHBECTUTOPM, KOWTO XenasT gda
noemar Mo-rofisiM puck, To3n nepuog e no-Abnbr. KoHcepBaTMBHUTE
oHAOBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XEMasT HUCHK PUCK U
[OXOAHOCT B KPATKOCPOYEH NnaH;

» Pasnpenenenve Ha pycka — Ypes anBepcudmkaumusTa ce Hamansisa
HECUCTEMaTUYHUAT PUCK NPU MHBecTUpaHeTo. C yBenuMuyeHneTo Ha
akTBuTe Ha fdageH  doHg ce  nocTura  no-edekTMBHa
aveepcudukaums. Mo To3u HauuH, AafaeH OUHAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, He MOXe Aa Ce OTpasu 3HAYUTENHO BbpXy
obwata JoxoaHoCT Ha oHAaa, TbW KaTo 3arybata OT Hero ce
KOMMeHcMpa OT  MONOXWTENHUTE pesynTaTtu Ha  ocTaHanute
WHCTPYMEHTU B nopTdena;

» CnecTsiBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBW WHCTPYMEHTU, 3aBUCuM OT obema Ha
TbpryBaHuTe puHaHCOBU MHCTPyMeHTU. KoraTo ce ckrtouBaT caenku
Ha no-BMCOKa CTOVIHOCT, TPaH3aKUMOHHUTE pas3xoau no T4aX ca no-
Huckn. o TO3M HauvH, obLwmMTe pasxoau 3a CMeTka Ha MHBECTUTOP
BbB qJOH,D, KaTto uUaAno ca MNO-HUCKW, OTKOJIKOTO MNMpU cCaMOoCToATenHa
TbProBusl C LEHHN KHUXA;

» lMoTeHumanHn paHbYHU oGnekyeHus - [oxoauTe OT chAenkn c
asanose Ha ®oHpga (peanusvpaHaTa kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, korato monyvaten Ha Aoxoda ca MeCTHU
duranyecky nuua mnu U3MYecku nuua, YCTaHOBEHW 3a AaHbYHU
uenM B AbpxasBa uneHka Ha EBponenckusi cbio3 unum B apyra
ObpXaBa — YneHka Ha EBponeiickoTo MKOHOMUYECKO NPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MHOpPMaUMsi 3a CTOMHOCTTa Ha OSoBeTe Ha AOroBOpHUTE hoHaoBE
B www.baud.bg, www.investor.obg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenrHocTtTa Ha dPoHaa ce npegocTtaBs  Ha
KOHTponupawmute opraHu: Komucuata 3a (PUHAHCOB Haa3op MU
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [pocnekma u OcHo8HUs
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fa UMaT NpenBug, Ye CTOMHOCTTA Ha AANOBETE U AOXOLLT OT TAX MOXe a CE MOHUKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT AMpekTHO 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot . MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmre
pesynTaTi NOANExXaT Ha JaHbYHO obraraHe, 3aBUCELLO OT NMYHOTO NMONIOKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO Ha NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTbMHM Ha Gbhrapcku eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLEeHHe.

*UHdopmauma 3a pasxoaute

lnaTeHuTe OT MHBECTUTOPA TaKCM Ce M3MOMN3BaT 3a MOKPUBAHE Ha afMWHUCTPATUBHUTE PasX0au Ha (OHAA, BKMIOYMTENHO PasXoauTe 3a MApKETUHT M npeanaraHe. Teau pasxoam
BOASAT 10 HAMansBaHe Ha noTeHLyana 3a pactex. OnucaHuTe BXOJHW Takcy ca MakcuManHuTe Bb3MOXHU. B Hsikou criyyan Moxe fja 3anmnaTtute no-Hucku Takvuea. Moxe fja Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balwumsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM npeaxoaHata (uHaHcoBa
roguHa, npuknioyBala Ha 31.12.2024 r. Lindppute morat ga Bapupar oT roauHa Ha roguHa. He ca BKnoueHm:

- Takcu 3a NOCTUTHATK pesynTaTv — He Ce yabpxar;

- TpaH3aKLMOHHM pa3xoau B MopTdeina, 0CBEH Korato CTaBa AyMa 3a BXOAHW/M3XOAHM TaKkcK Mpu Mokyrka unu npofaxba Ha [pyrn MHBECTULIMOHHN CXeMM.

OT aKTvBUTE Ha AOrOBOPHUS POHA HE Ce U3NMaLLaT Mof HUKakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l u cnyxutenn Ha Y[l ,Cenekt Acet
MenumxmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MerumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MenumkmbHT EAL] ieknapupa, Ye konue Ha lMonuTikata 3a onpeaensHe Ha Bb3HarpaxneHusiTa e Gbae npenocTaBeHo Ha XapTueH HocuTen
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHdOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMLMOHHM Uenw, cTpaterv W monuTki B [pocnekta Ha (oK@, KOWTO e HannyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MexHUMe UHBECMULUU U 0YaKeaHama eb3epaujaemocm npedu
@3emMaHemo Ha OKOHYamesIHO UHBECMUYUOHHO PeweHue.
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OcHoBHM NpaBa Ha NpuUTexaTenuTe Ha asnoBse Ha [loroBopHUs hoH

[anoseTte Ha [oroBopHuns ®oHA ca 6e3HannyHN (OMHAHCOBWU MHCTPYMEHTU, perucTpyupann no cmeTkn B LleHTpaneH genosutap.
Beuykn ganose gasat nocoveHuTe no-A4osy npasa:

* MpaBo Ha o6GpaTHO M3KynyBaHe. ToBa € crneuuanHo NpaBo, XapakTepHO 3a AANOBETE Ha [oroBopHuTe doHzoBe. Bcekn
nputexarten Ha ganose ot ,CenekT PermoHan“ no Bcsiko Bpeme, B pamkute Ha paboTHUTe AHWM M Bpeme, MMa NpaBo Aa ucka
asanosete My ga 6baat uskyneHn obpaTtHo oT [orosopHusi ®oHA npu ycnosusATa, npeasuaeHn B [MpaBunata Ha doHga u
lMpocnekTa, ocBeH koraTto 06paTHOTO M3KyNyBaHe e CNpPsSHO B NpeaBuaeHNTe B 3akoHa, B Npasunata Ha ®oHaa u B To3m lMNpocnekTt
cnyvan. NckaHeTo 3a obpaTHO u3KynyBaHe MOXe [a ce OTHacs 3a YacT UMK 3a BCUYKM MpUTEXaBaHW OT MHBECTUTOPA Lenn unu
YacTM4YHW asanose. Bcekn nHBecTUTOp MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha AAnNoBeTe CU No Bpeme Ha npouedypaTa no
3aMsiHa Ha ynpaBnsiBallo ApYXecTBO, 6e3 Aa AbIKM MO-BUCOKM Takcu v 6e3 Apyrn OOMBAHUTENHU Pasxoau C U3KMYeHue Ha
pasxoauTe 3a 0bpaTHO U3KynyBaHe.

» MpaBo Ha uHcbopmauusa. Bcekn uHBecTUTOp uma npaBO Ha UWHdoOpmauusa, cbabpxkawa ce B [lpocnekta, OcCHOBHUS
MHPOPMaLIMOHEH OOKYMEHT M MEPUOANYHUTE OTYeTM Ha [loroBopHus PoHA, KakTo U Ha Apyra nybnuyHa uHdopMauusi OTHOCHO
doHpa. YnpasnssawoTo [pyxecTBo onoBecTsBa WHgopmaums 3a [oroBopHust PoHA CbrMacHO M3NCKBaAHMATA Ha 3akoHa,
BKIMIOYMTENHO MocneaHns nyonukysBaH rogvlleH M NocnegHusT U3roTBEH MeXAMHEH hMHaHCOB oTyeT Ha PoHAa M npenocTass
YyBEOMSIEHNS1 OTHOCHO BCSiKa CbOTHOCMMa MH(OpMauus, noarnexawia Ha onosecTsaBaHe 3a [®. YnpasnsasawoTto [pyxecTso
npepoctaest 6e3nnaTHo, NPV MOMCKBaHe OT WHBECTUTOPWUTE 3anucBally AANOoBe, ropenocoyeHMTe OTYeTW U MHOopMaums BbLB
BCcuukn odmcy (“rvwerta’) Ha YnpaenseawoTo [pyXkecTBo, KbOETO Ce u3BbpliBa npogaxbaTa/obpaTHOTO W3KynyBaHe Ha
OsanoseTe, KakTo U I onoBecTsiBa Ype3 VHTepHeT cTpaHuuaTa Ha YnpasnasalwoTto [pyKecTBo.

* NpaBo Ha nukBMAaunoHeH aan. MNpekpaTtsasaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLECTBOTO Ha PoHAaa
npu HerosaTa NMKBMAALMUS, CbOTBETHA Ha NpPUTEXaBaHNUTE OT Hero AsAnose. ToBa NpaBo € YCIOBHO - TO Bb3HMKBA M MOXe Aa 6bae
ynpaxHeHo camo B Cryyal, Ye (U JOKOMKOTO) Npu nukeupaumata Ha PoHAa, cnep yAOBNETBOPSBAHETO Ha MpeTeHuunTe Ha
BCWYKM KpeauTopu, € ocTaHano MMYLLEeCTBO 3a pasnpedensHe Mexay nputexaTenuTte Ha OanoBe M OO pa3Mepa Ha Tosa
UMYLLIECTBO.

» NMpaBo Ha nopaBaHe Ha xan6a. Bcekn nHBecTMTOp MMa npaBo Aa nogasa xanbw 6e3 ga 3annawa Takca. MHdopmauus
oTHocHo [MonutukaTta Ha Y[ ,Cenekt AceT MeHugxmbHT' EALl 3a pasrnexpaHe Ha kanbu, nogageHu oT UHBECTUTOpUTE B
ynpaenaBaHute OT Y[ KONEKTVBHU WUHBECTULIMOHHM CXeMW, Ha KnueHtute, yunto noptdennn Y[ ,Cenekt AceT MeHUOXMBHT"
EA[l ynpaBnsBa 6e3 cneunanHn HapexaaHvs OT KIMeHTa U Ha KNMeHTUTe, KOUTO ca nonyyaTenu Ha MHBECTULMOHHN KOHCYNnTauum
OTHOCHO (PMHAHCOBM MHCTPYMEHTM € HanuyHa Ha eneKkTpoHHaTa cTpaHuua Ha YnpasnsasaloTo ApyXecTBo: www.selectam.bg.

lModpobHa uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHO Moxxe a omkpueme e lpocnekma
u OcHo8HUs UHghopMayuoHeH OokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6bs12apcKu e3uk Ha www.selectam.bg.

Pe3yﬂTaTM OT MUHanNu nepuoaun

s
N PeSyJ'ITaTI/ITe OT MUHann nepuoau

30% - 17.5% 21.7% 25.7% 23.8% 17.1% MMaT OrpaHu4uTenHa Mone3HoCT npu
20% - .\ 15.0% 19.4% -19.2% l 12.0% NPOrHoavpare Ha Gbaelum pesynTatu;

12.0% « Takca ynpasneHue, Takca 3a K®H,

10% - 5.2% 6.6% Takca 3a LI, Takca 3a B®B, Takca 3a

0% - . I oauT, Takca 3a bGaHka AenoauTap ca

° ! ! ! l ! ! ! ! ! ! BKMIOYEHWN B MPEACTaBAHETO Ha doHaa

0% - 2 20162017 20 2019 20 2021 .20 2023 2024 33 MMHarM nepuoau, Ho He OTpassiBa

-3.9% -8.1% _ o -9.8% TaKkcuTe 3a 3anuceBaHe Ha AsinoBe;
-20% - 13.3% -14‘5%-18.5% 19.7% . Baso_BaTa Banyta Ha c¢oHga - BGN
_30% i (nesa);

+ Ot 2010 r. BNM3a B cuna npomsiHa B

-40% - MHBECTULMOHHATA MONUTUKa Ha doHaa.

0 -42.0% PesynTatute nocturHati 3a nepuopa

-50% - 2006-2009 r. ca nocturHatM npu

ycnoswus, KOUTO Be4e He ca

[® Cenekr PernoHan ™ Benumapk MPMAOKMMM.

DaHHu 3a [1® n BeHumapk no roamHu 3a nepuogd 2015-2024 r., KakTo U KbM nocneaHo Tpumeceuue 2025r.

Mokasaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 06.2025
10, Cenext Perviosan® -3.91% 17.46% 5.21% -13.25% 15.01% | -14.46% 2568% | -19.71% | 19.19% | 17.12% | 11.70%
Berumapt 8.12% 21.67% 6.60% 9.76% 1202% | -18.54% 23.78% 4203% | 1939% | 11.99% | 12.17%

MocTurHaTuTe pesyntaTv OT MUMHanNW nNepvoau He npeaswxaaTt 6baellaTa Bb3BpbLLAEMOCT. TeKyLWOoTo npeacTaBsHe Ha [JoroBopHus
doHA Moxe fa 6bae NMOo-HUCKO UMK NO-BUCOKO CMPSMO NocoveHuTe AaHHW. MocoyeHnTe pe3ynTtatu npegnonarat penHBecTupaHe Ha
BCUYKW NOSyYeHW OVBUOEHTW, NUXBEHWN W APYrU nnalianust kbM [d. 3a akTyanHoTo nNpeacTaBsiHe Ha NpoaykTa MoXe Aa ce CBbpXeTe
c Y[ "Cenext AceT MennmxkmbHT" EA] nnu ga noceTtute cTpaHuuaTa Ha [dpyxecTBoTo www.selectam.bg.

** Mo 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u3vyucjiieaHe Ha OCHO8eH JluxeeH npoueHm, obsiesseaH om BHB.
CwanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



