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REGIONAL

MHBeCTULMOHHA NONUTUKA

OHu 2026 .

[® "Cenekt PernoHan" e akTMBHO ynpaBnsiBaHa pUCKOBa MHBECTMLIMOHHA cxeMa, 6e3 Aa cnegBa MHAEKC, MHBECTMpala BbB (PUHAHCOBM MHCTPYMEHTH, U3AaAeHU
npeguMHO OT emuTeHTH oT LleHtpanHa m WUstouna EBpona, BkniountenHo Typuusi u Pycus. KonektuBHata mHBecTMumoHHa cxema “"Cenekt Pervonan" moxe pa
nHBecTMpa 8o 90% B akuuu n go 10% B Heny6nuyHm emucuu. MpeacraBsaHeTo Ha hOHAA Ce U3MEepPBa CNPAMO BbTPELLHO KOHCTPyMpaH 6eHumapk (35% SOFIX, 50% MSCI

Emerging Markets Europe n 15% €STR**).

PuckoB npocun
Pe3loMe Ha kanuTanoBuTe nasapu

1 2 3 4 5 6 7
JoxoaHocT 3a nocnegHuTe 12 meceua

Mpe3 toHM UHpekcuTe Ha Bbarapcka doHmoBa Gopca perucTpupaxa NpeauMHO NONOKUTENHU

pe3yntatn kakto cnegga: (SOFIX 11.10%; BGBX40 11.20%; BGTR30 12.54%; BGREIT |- 40% -
0.21%; beamX 10.52%). Mpe3 nepuoga ce HabniogasaT NONOXMTENHW pe3ynTat Ha
nukeugHocTTa Ha BOB, kato GopcoBus 06OPOT Ha perynupaH nasap otbensisa pactex B .
CTOWMHOCTTa cu B pa3mep Ha 5.26% u 6opcosns obem dopmupa 3abenexuteneH pactex B 35% A
CTOMHOCTTa cu B pasmep Ha 213.41% cnpsmo Mecel, Mait. KoHCTaTupa ce pacTex Ha yCreLwHo .
peanuanpaHuTe CLemnkn Ha OCHOBHWSI nasap B pasmep Ha 31.17% cnpsiMo Mecey, mait. ,[Tbpea 30% 4 26.58%
MHBectuumoHHa banka“ ALl dopmupa Bb3xXoAsWa NO3UUMS U Npe3 Mecel IoHW peanuaupa
NONOXMTENHA MECeYHa A0XOAHOCT B pasMep Ha 0.63%. OCHOBHUMS JBUraTen 3a NoNOXMUTENHUS
pesynTat Ha 6aHKoBaTa MHCTUTYLINA 38 aHaNM3NPaHVs Nep1oz € PbCTa B CTOAHOCTTA Ha HETHMA D59
NMXBEH [1oX04 B pasMep Ha 14.62% W pbCT B CTOMHOCTTA Ha HeTHaTa nedanta B pasMep Ha 26.60%
3.60% no maHHu OT KoHconuampanus uHaHcoB oTyeT kbM 31.03.2026 r. Mpe3 aHanuanpaxms
nepuop ®apmaueBTuyHaTa komnanus ,Cocdapma“ AL, reHepupa MONOXUTENHa MeceyHa 20% ~
[OXOQHOCT B pasmep Ha 2.66%. OcHoBHaTa npuuMHa 3a MONOXUTENHUS pe3ynTaT Ha
KOMMaHUsITa € CBbp3aH C PbCT B CTOMHOCTTA HA HETHUTE NPUXOAW OT NPoAax6u B pasvep Ha .
9.41% w pbCT B CTOMHOCTTA Ha HeTHata nevanba B pasmep Ha 53.75% no paHHM oOT 15% 1
TPUMeCeYHNs KoHconmuanpaH uHaHcoB oT4yeT kbM 31.03.2026 r. MasapHaTa CTOMHOCT Ha
aKuuuTe Ha TexHomoruyHata komnanms Lennn Mpyn* ALl 6enexat pactex B pasmep 0.67%. 10% 4
dakTopy 3a pacTexa B CTOAHOCTTA Ha JPYXECTBO € pbCTa Ha HETHUTE NPUXOJM OT NPoAax6u 0
pa3mep Ha 25.69% u pbCT B CTONHOCTTA Ha HeTHaTa nevanba B pasmep Ha 32.04% no AaHHM
OT KoHconuampanmus duHaHcoB otyeT kbm 31.03.2026 r. Komnanusata ,Cmapt Opranuk’ Afl, 3a 5% -
OTYETHUS Nepuog POpMMpa pacTex B CTOMHOCTTA cu B pas3mep Ha 6.54%. MpuumnHata 3a pbeTa
B CTOWHOCTTa Ha KOMMaHMsTa Ce onpedens OT pacTexa B CTOMHOCTTa Ha HeTHaTa nevanba B
pa3mep Ha 26.26% no faHHu oT dmHaHcoB otyeT 3a 31.03.2026 r. 3a aHanuavpaHus nepuog 0% . . .
TypckusT uHgekc XU100 Hamanu cBosiTa CTOMHOCT B pasmep Ha 3.36%. B yHUCOH ¢ & P P P P w@il RN U Uy
MPeACTaBAHETO Ha MoBeyeTo nasapu B pervoa Ha LIVIE, ce HaGniogaBaxa monoxutentu PO N N O T IO I N N N
pesyntati B Yrrapus v Yexus (BUX 13.22%; PX 10.79%). -5% 1
Onucanue Ha nopTtdonuoTto 10% - 10 "CenexT PervioHan" == BeHuMapK
KbM HacTosLMA MOMEHT aKTMBMTE Ha (POHAA Ca pa3npederieHn OCHOBHO B aKuuu
88.0%. [loBeyeTo OT WMHBECTALMMTE B aKUMW Ca KOHLEHTpWUpaHu B Obarapcku
emuteHTn 50.4% 1 49.6% B YyKOECTPAHHN EMUTEHTU.
HaHHu 3a doHaa Meorpadhcko pasnpeneneHue - LEHHN KHUXa 30.6.2026
YnpaBnsBaLlo 4pyxecTso "Cenekt AceT MeHnmxMbHT" EAL
KasaxcTaH
CraproBa gata Ha hoHaa 4.5.2006
Yexus
Pa3mep Ha doHaa B eBpo 3620 168.02
Mopums
Puckos npocoun Bucokopuckos :
MpenopbynTENeH MHBECTULIMOHEH Pywmenna
MuHUMYM 7 TOaMHM
XOPU30HT YHrapus
Akuunm n obnurauum
WuBecTuLmm . Pycus
. nsgagenm ot CEE u CIS
[loxoAHocT 3a nocneaHuTe 12 meceua 26.58% Typuns
CTaHaapTHO OTKNOHEHNe 13.13% Monuia
HoMuHanHa CTOMHOCT Ha eauH AN 0.51espo  Bemrapwa 57.7%
* o cToMHOCT Ha akTuBuTe KbM 30.06.2026 .
Takeu* KnacoBe aktuBm 30.6.2026
Takca 3a 3anucBaHe 2.00%
Hap 100 000 nB 1.00%
Takca obpaTHO M3KynyBaHe 0.00% Llpyrv akTvBI  non o v napui
0.07%
Takca ynpaenehue (1) 2.50% ° Cq‘zﬂg‘ffa
. 0
[pyru onepatveHK pasxogm (2) 0.32%
Tekywm Takeu (1+2) 2.82%
Takca 3a nOCTMrHaTH pe3ynTaTu HAMa
Ton 5 emucum 30.6.2026

Ton 5 no3nummn B
noptdpenna

Hpyrn 67.0% 33.0%

Bwbnrapcku akuyum
44.3%

YyxaecTpaHHM akumm
43.6%

Hacroswara uHdopmaLyms Cbabpka MapkeTMHroB MaTtepian v He NpefcTaensasa A0roBOPHO 06BbLP3BALL, AOKYMEHT 1 He € AoCTaTb4Ha 3a B3eMaHe Ha MHBECTULIMOHHO peLuenue. 3a noseye MHopMaLms
oTHocHo [1® "Cenekt Pervonan" nnm apyrm doHaose, npeanarann ot Y[ "Cenekt AcetT MenumkmbHT" EALL, cBbpXeTE Ce € Bawwmns (HAHCOB KOHCYNTaHT Ui noceTeTe: www.selectam.bg. MaTouHuk Ha
[naHHuTe 3a MuHanu nepuoan: Y[ "Cenekt Acet MennmxmbHT" EALl. CTaHA@pTHOTO OTKIOHEHME € U3MEpEHO Ha ceaMuyHa 6asa 3a nocreaHuTe 52 ceamuum.
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WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAT pervoH, B KOMTO MHBeCTUpa POHABLT Ce Xapakrepusmpa c
BMUCOKa BONaTUNHOCT. PoHALT € NpuuncneH KbMm kateropusi 4; aHHuUTe
3a MVHanu nepuoaM, M3non3BaHu 3a mavucnseaHe Ha O606LeHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsBaT HaaexaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Ham-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOoAbT OT TAX MoraT da ce MoHwXKarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MHBecTUUMNUTE BBB (DOHAA HE Ca rapaHTUpaHWU OT rapaHUMOHeH hoH
W NpeaxodHUTe pes3yntatu OT AeVHOCTTa HAMaT Bpb3ka C Obaewym
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTBLT Ha AbIroBU
LEHHWN KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHvie, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeMme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € obe3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Unv Korato BCNeACTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He TMOomyyum HacpelwHW napuyHu cpeacTtBa  WMnn  oMHaHCOBM
VHCTPYMEHTU OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH puUCK — KOrato 3HauYuTeENeH [Aan OT OocbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAOHW, HO MpY OnpefenieHn obGCTosTENCTBa MOXe
[a CcTaHaT OTHOCMTenHo cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

» PuckoBe npu n3non3saHeTo Ha AepUBaTUBHU UHCTPYMEHTH;

» [pyry puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALMOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.

KOHu 2026 .

MoTeHuuanHm nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,
 [podbecnoHanHoTo ynpaBneHve Ha UHBECTULMUTE — [OrOBOPHUTE
oHAoBe ce ynpaBnsiBaT OT creumanucTv Ha 6asaTta Ha 3agbnboyeHn
nasapHuW aHanusu, KOeTo CrecTsiBa BpemMe W ycunua Ha
MHBECTUTOpUTE Aa cneast puHaHCoBUSA CBAT;

* JIMKBUOHOCT M CUIYpPHOCT — AOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [pu WHBECTUTOPM, KOWTO XenasT gda
noemar Mo-rofisiM puck, To3n nepuog e no-Abnbr. KoHcepBaTMBHUTE
oHAOBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XEMasT HUCHK PUCK U
[OXOAHOCT B KPATKOCPOYEH NnaH;

» Pasnpenenenve Ha pycka — Ypes anBepcudmkaumusTa ce Hamansisa
HECUCTEMaTUYHUAT PUCK NPU MHBecTUpaHeTo. C yBenuMuyeHneTo Ha
akTBuTe Ha fdageH  doHg ce  nocTura  no-edekTMBHa
aveepcudukaums. Mo To3u HauuH, AafaeH OUHAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, He MOXe Aa Ce OTpasu 3HAYUTENHO BbpXy
obwata JoxoaHoCT Ha oHAaa, TbW KaTo 3arybata OT Hero ce
KOMMeHcMpa OT  MONOXWTENHUTE pesynTaTtu Ha  ocTaHanute
WHCTPYMEHTU B nopTdena;

» CnecTsiBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBW WHCTPYMEHTU, 3aBUCuM OT obema Ha
TbpryBaHuTe puHaHCOBU MHCTPyMeHTU. KoraTo ce ckrtouBaT caenku
Ha no-BMCOKa CTOVIHOCT, TPaH3aKUMOHHUTE pas3xoau no T4aX ca no-
Huckn. o TO3M HauvH, obLwmMTe pasxoau 3a CMeTka Ha MHBECTUTOP
BbB QJOH,D, KaTto uUaAno ca MNO-HUCKW, OTKOJIKOTO MNMpU cCaMOoCToATenHa
TbProBusl C LEHHN KHUXA;

» lMoTeHumanHn paHbYHU oGnekyeHus - [oxoauTe OT chAenkn c
asanose Ha ®oHpga (peanusvpaHaTa kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, korato monyvaten Ha Aoxoda ca MeCTHU
duranyecky nuua mnu U3MYecku nuua, YCTaHOBEHW 3a AaHbYHU
uenM B AbpxasBa uneHka Ha EBponenckusi cbio3 unum B apyra
ObpXaBa — YneHka Ha EBponeiickoTo MKOHOMUYECKO NPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MHOpPMaUMsi 3a CTOMHOCTTa Ha OSoBeTe Ha AOroBOpHUTE hoHaoBE
B www.baud.bg, www.investor.obg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenrHocTtTa Ha dPoHaa ce npegocTtaBs  Ha
KOHTponupawmute opraHu: Komucuata 3a (PUHAHCOB Haa3op MU
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHo8HUsI
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa a UMaT NpenBug, Ye CTOMHOCTTA Ha AANOBETE M AOXOLLT OT TSX MOXe a CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT AMpeKkTHO 6a3oBy akTUBM, Thil KaTo Te ce NpuTexasat ot 4. MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmre
pesynTaTi NOANExXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT NMYHOTO MONIOXKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTbMHM Ha Gbhrapcky eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLeHHe.

*UHdopmauma 3a pasxoaute

lnaTeHnTe OT MHBECTUTOPA TaKCH Ce M3NON3BAT 3a MOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3Xoau Ha OHAA, BKNIOYMTENHO PasXOANTE 3a MapKETUHT W NpeAnaraHe. Tean pasxoau BOAST 0 HaMansBaHe
Ha noTeHuMana 3a pactex. OnucaHuTe BXOAHM Takcu ca MakcuMarnHuTe Bb3MOXHU. B Hskou cnyyan Moxe fia 3annaTute no-HUCkv Takvea. Moxe Aa HayuuTe noBeye 3a akTyanHuTe Takcy 3a 3an1ceaHe 1
06paTHo nakynyBaHe oT Baluusi GUHAHCOB KOHCYNTaHT UMK NOCPEAHMK.

Tekywwre Takcu (BKN. Bb3HarpaxpeHue 3a Y[, aenosutap, oaut, LleHTpaneH Aenoautap, Takcu 3a Hapsop Ha KOH* u gp.) ca GasvpaHn Ha pasxopuTe KbM npepxopHata (hMHaHCOBA rofvHa,
npukmioysalla Ha 31.12.2025 r. Linchpute morat fja Bapupart OT roanHa Ha roauHa. *C pelwenue Ha Gl Ha Y[ o1 17.12.2025 r., cuutaHo ot 2026 r., pa3xoauTe 3a 06wy roaueH Haasop Ha KOH Ha donpa
wwe 6baaT 3annawanm ot Y.

He ca Bntoyenm:

- Takcy 3a NOCTUTHATV Pe3ynTaTh — He Ce YAbpXarT;

- TpaH3aKUMOHHI pa3xoay B NopTdheiina, 0CBEH KOraTo cTaBa AyMa 3a BXOHW/M3XOAHM Takcu Npu MoKyrnka unu npoaaxba Ha Apyrin UHBECTULIMOHHI CXeMU.

OT aKTvBMTE Ha AOrOBOPHUS (DOHA He Ce W3NMaLLaT Mog HuKkakea dopma Bb3HarpaxaeHusi, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l v cnyxutenu Ha Y[ ,Cenekt AceT MerumxmbHT EALL.
Monwutukata 3a onpepensHe Ha BbaHarpaxaeHusita Ha Y[ ,Cenekt AceT MeHnmxmbHT* EA[l @ AOCTBMHA Ha MHTEPHET CTpaHuLaTa Ha ApyxecToTo www.selectam.bg . Y[ ,Cenekt AceT MeHUmMKMBHT*
EA[l fexnapupa, ye konue Ha MonutukaTa 3a onpefensHe Ha Bb3HarpaxaeHusiTa Le 6bae npeaocTaBeHo Ha xapTueH Hocuten 6esnnaTHo npy nouckeaHe.

MoBeye MHOpMaLMs OTHOCHO TakcuTe Moxe Aa Gbae oTkpuTta B Pasgen 2: VIHBECTULMOHHM Lienw, cTpaTerum 1 nonutuky B MpocnekTa Ha (oHaa, KoMTo € HanuyeH Ha www.selectam.bg.

] umopume cnedea 0a pazbepam y; 8b. Ha pasxodume ebpXy pa3Mepa Ha uo eb3epauy npedu e Ha
OKOH
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OcHOBHM npaBa Ha NpuUTexartenuTe Ha AanoBe Ha HOFOBOPHMSI (bOHA

N "Cenekt ParunHan" A akTURHN VANARAGRAHA

[anoseTte Ha [oroBopHuns ®oHA ca 6e3HannyHN (OMHAHCOBWU MHCTPYMEHTU, perucTpyupann no cmeTkn B LleHTpaneH genosutap.
Beuykn ganose gasat nocoveHuTe no-A4osy npasa:

* MpaBo Ha o6GpaTHO M3KynyBaHe. ToBa € crneuuanHo NpaBo, XapakTepHO 3a AANOBETE Ha [oroBopHuTe doHzoBe. Bcekn
nputexarten Ha ganose ot ,CenekT PermoHan“ no Bcsiko Bpeme, B pamkute Ha paboTHUTe AHWM M Bpeme, MMa NpaBo Aa ucka
asanosete My ga 6baat uskyneHn obpaTtHo oT [orosopHusi ®oHA npu ycnosusATa, npeasuaeHn B [MpaBunata Ha doHga u
lMpocnekTa, ocBeH koraTto 06paTHOTO M3KyNyBaHe e CNpPsSHO B NpeaBuaeHNTe B 3akoHa, B Npasunata Ha ®oHaa u B To3m lMNpocnekTt
cnyvan. NckaHeTo 3a obpaTHO u3KynyBaHe MOXe [a ce OTHacs 3a YacT UMK 3a BCUYKM MpUTEXaBaHW OT MHBECTUTOPA Lenn unu
YacTM4YHW asanose. Bcekn nHBecTUTOp MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha AAnNoBeTe CU No Bpeme Ha npouedypaTa no
3aMsiHa Ha ynpaBnsiBallo ApYXecTBO, 6e3 Aa AbIKM MO-BUCOKM Takcu v 6e3 Apyrn OOMBAHUTENHU Pasxoau C U3KMYeHue Ha
pasxoauTe 3a 0bpaTHO U3KynyBaHe.

» MpaBo Ha uHcbopmauusa. Bcekn uHBecTUTOp uma npaBO Ha UWHdoOpmauusa, cbabpxkawa ce B [lpocnekta, OcCHOBHUS
MHPOPMaLIMOHEH OOKYMEHT M MEPUOANYHUTE OTYeTM Ha [loroBopHus PoHA, KakTo U Ha Apyra nybnuyHa uHdopMauusi OTHOCHO
doHpa. YnpasnssawoTo [pyxecTBo onoBecTsBa WHgopmaums 3a [oroBopHust PoHA CbrMacHO M3NCKBaAHMATA Ha 3akoHa,
BKMIOYMTENHO MocneaHns nybnukyBaH rogulleH 1 nocrnegHUsAT M3roTBeH MeXAWHeEH mHaHCcoB oTyeT Ha PoHaa v npepocTaBs
YyBEOMSIEHNS1 OTHOCHO BCSiKa CbOTHOCMMa MH(OpMauus, noarnexawia Ha onosecTsaBaHe 3a [®. YnpasnsasawoTto [pyxecTso
npepoctaest 6e3nnaTHo, NPV MOMCKBaHe OT WHBECTUTOPWUTE 3anucBally AANOoBe, ropenocoyeHMTe OTYeTW U MHOopMaums BbLB
BCcuukn odmcy (“rvwerta’) Ha YnpaenseawoTo [pyXkecTBo, KbOETO Ce u3BbpliBa npogaxbaTa/obpaTHOTO W3KynyBaHe Ha
OsanoseTe, KakTo U I onoBecTsiBa Ype3 VHTepHeT cTpaHuuaTa Ha YnpasnasalwoTto [pyKecTBo.

* NpaBo Ha nukBMAaunoHeH aan. MNpekpaTtsasaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLECTBOTO Ha PoHAaa
npu HerosaTa NMKBMAALMUS, CbOTBETHA Ha NpUTEXaBaHWUTE OT Hero AsAnose. ToBa NpaBo € YCIIOBHO - TO Bb3HMKBA M MOXe Aa 6bae
ynpaxHeHo camo B Cryyal, Ye (U JOKOMKOTO) Npu nukeupaumata Ha PoHAa, cnep yAOBNETBOPSBAHETO Ha MpeTeHuunTe Ha
BCWYKM KpeauTopu, € ocTaHano MMYLLEeCTBO 3a pasnpedensHe Mexay nputexaTenuTte Ha OanoBe M OO pa3Mepa Ha Tosa
UMYLLIECTBO.

» NMpaBo Ha nopaBaHe Ha xan6a. Bcekn nHBecTMTOp MMa npaBo Aa nogasa xanbw 6e3 ga 3annawa Takca. MHdopmauus
oTHocHo [MonutukaTta Ha Y[ ,Cenekt AceT MeHugxmbHT' EALl 3a pasrnexpaHe Ha kanbu, nogageHu oT UHBECTUTOpUTE B
ynpaenaBaHute OT Y[ KONEKTVBHU WUHBECTULIMOHHM CXeMW, Ha KnueHtute, yunto noptdennn Y[ ,Cenekt AceT MeHUOXMBHT"
EA[l ynpaBnsBa 6e3 cneunanHn HapexaaHvs OT KIMeHTa U Ha KNMeHTUTe, KOUTO ca nonyyaTenu Ha MHBECTULMOHHN KOHCYNnTauum
OTHOCHO (PMHAHCOBM MHCTPYMEHTM € HanuyHa Ha eneKkTpoHHaTa cTpaHuua Ha YnpasnsasaloTo ApyXecTBo: www.selectam.bg.

lModpobHa uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHO Moxxe a omkpueme e lpocnekma
u OcHo8HUs UHghopMayuoHeH OokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6bs12apcKu e3uk Ha www.selectam.bg.

Pe3yﬂTaTM OT MUHanNu nepunoaun

. Pe3yl'ITaTMTe OT MWHaAM nepuognm wumat

o 25.7%
30 A) 17.50 21‘7% 25-7% 23.8% 19.4% 22.4% o ;;ZaeHuj:V;r::y:ia:(:;e3HocT npun NporHosnpaHe Ha
20% - 15.0% 12.0% 19:2% 3 17.1% * Takca ynpaeneHue, Takca 3a KOH, Takca 3a L,

10% - 2% 6.6% 12.0% Takca 3a B®B, Takca 3a oAuT, Takca 3a 6aHka
. I [lenosnTap ca BK/IKYEHW B NPEACTaBAHETO Ha
0% ; ; ; ; ; ; $oHAa 33 MMHANM MEPUOAM, HO He OTpasssa

0% -|-2016.2017 20' (y2019 20 2021 20 2023 2024 2025 TancrTe 39 sanvicaane Ha aRIose;

e basosata Banyta Ha ¢oHga - EUR (espo)*;
Pesyntatute 3a nepuopa 2016-2025 r. ca

-20% - -13.3% -14.5%
-18.5%  -19.7%

U34UC/IEHUN B 1eBa.

_30% i e CbrnacHo 3aKoH 33 BbBEXJaHe Ha eBpoTo B
Peny6nuka Bvarapus, cumtano ot 01.01.2026 r.,
40% opuuManHaTa nNapuuHa eauMHMLA UM 3aKOHHO

nnatexxHo cpegctBo B Penybauka Bbarapusa e
eBpo. PuKkcupaHuaT obmeHeH Kypc e 1.95583
nesa 3a 1 espo.

50% - -42.0%
[1® Cenekt PervoHan ™ beHumapk

OaHuu 3a 1® v BeHumapk no rogutu 3a nepuog 2017-2025 r., KakTo U KbM nocnegHo Tpumeceyme 2026 r.

TMokazaren 2017 2018 2019 2020 2021 2022 223 2024 2023 06.2026
[1® ,Cenext Penvosian” 5.21% -13.25% 15.01% -14.45% 25.68% -19.71% 19.19% 17.12% 22.40% | 15.53%
Beramzank 6.80% -9.76% 12.02% -18.54% 23.78% -42.03% 19.3%% 11.99% 25.73% | 13.54%

MocTurHaTuTe peaynTaTtv OT MUHaNW NEpUOAW He NpeaBwkaaT 6baellaTa Bb3BpbLUAEMOCT. TeKyLOTO npeacTaBsHe Ha [JoroBopHUst hoHA Moxe Aa 6bhe Mno-HUCKO
UMK MO-BUCOKO CMPSIMO MOCOYeHUTE AaHHU. MocoyeHnTe pesyntaTi npednonaraT peyHBECTUPAHE Ha BCUYKW NONyYeHU AVBWUAEHTMW, NUXBEHW W APYTW NMNalaHus KbM
[Od. 3a akTyanHOTO npeAcTaBsHe Ha npoaykta Moxe Aa ce cebpxeTe ¢ Y[ "Cenekt AceT MeHumxmbHT" EAl unum aa noceTtute cTpaHuuata Ha [pyxecTBOTO
www.selectam.bg. *Jo 30.06.2017 2. LEONIA e uHdekcbm 3a 6a3a 3a us4ucrisieaHe Ha OCHOBEH JIUX8EH npoyeHm, obsiesieaH om BHB. CbanacHo 3akoHa 3a
BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus. Cba2nacHo peweHue Ha YC Ha BHB, om 01.01.2026 2. ce npeycmaHogsiea u3yucnsieaHemo Ha
LEONIA Plus. Om cbujama dama uHdekcbm LEONIA Plus e 3ameHeH ¢ €STR npu uzyucnsisaHemo Ha 8 bMpewHo KOHCmMpyupaHusi 6eHYMapk Ha ®oHOa.



