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REGIONAL CentemBpu 2025T.

WHBeCTMLMOHHA NonNUTMKa

[® "Cenekt PervoHan" e aKTMBHO ynpaBnsiBaHa pMCKOBa MHBECTMLIMOHHA CXema, 6e3 Aa cnefBa MHAEKC, MHBECTUPALla BbB (DMHAHCOBN MHCTPYMEHTH, U3AafAeHN
npeaumHo oT emuteHTH oT LleHTpanHa u Ustouna EBpona, BkntountenHo Typums u Pycus. KonektuBHaTa mHBecTULMOHHA cxema "Cenekt PervoHan" moxe Aa
nuBecTupa Ao 90% B akuum n ao 10% B Henyb6nuyHmu emucuu. NMpeactaBaHeTo Ha hoHAa ce U3MepBa CNPAMO BBLTPELWHO KOHCTpyupaH GeHumapk (35% SOFIX, 50%
MSCI Emerging Markets Europe u 15% LEONIA Plus**).

Puckos npocmn 1 2 3 4 5 6 7
Pe3lome Ha kanuTanoBsute nasapu HOXOAHOCT 3a nocnegHuTte 12 meceua

Mpe3 centemBpn uHpoekcute Ha Bbnrapcka ¢oHgoBa Gopca peructpupaxa HeraTmeHM .

pesynTaT kakTo cneaga: (SOFIX |-0.84%; BGBX40 |-0.57%; BGTR30 |-1.10%; BGREIT |-- 25% 1 21.72%

1.06%; beamX -2.74%). Mpe3 nepvoaa ce Habntogasa pacTex Ha NukBuOHOCTTa Ha BOB, kato
CTOMHOCTTa Ha Bopcosust 0BopoT Ha perynupaH nasap otbensaa pactex ot 54.62% w pbeT B
cTolHoCTTa Ha 6opcosust obem B pasmep Ha 10.23% cnpsimo mecel| aBryct. 3a nepuoga ce
HabniofaBa cnaj B CTOMHOCTTA Ha YCMELLHO peanuavupaHuTe caenku B pasmep -7.52%. ,Mbpsa
MHBecTuumoHHa Banka“ Afl, 4eTBbpTa N0 rofieM1Ha Ha akTvBu Ha Gbnrapckusi GaHkos nasap,
chopmmpa HM3XopsLa NO3MLMS M NPe3 Mecel| CenTeMBPU peanusupa oTpuuatenHa MeceyHa
[IOXOAHOCT B pasMep Ha -2.21%. OCHOBHWs BUraTen 3a HeraTuBHUS pesynTar Ha 6aHkoeata
MHCTUTYLMS! 38 aHanu3upaHus Nepuog € pbeTa B CTOMHOCTTA Ha PasXoM 3a NWUXBY B pasmep
Ha 24.90% no faHHM OT (huHaHcoB oTyeT kbM 30.06.2025 r. MMpe3 aHanuavpaHusi nepuog
eHepruitHaTa komnaus ,[puitd MHoBenwsH* Al reHepupa oTpuLaTenHa MeceyHa JOXOLHOCT
B pasmep Ha -5.71%. asapHata CTOAHOCT Ha aKLMKUTE Ha TeXHOMoryHaTa komnanus Lennm
Ipyn“ Al 6enexat cnap B paavep -5.43%. [pe3 aHanuaupatus nepuon PapmaleTyHaTa
komnanust ,Cocpapma“ Afl, Cbymsi Aa reHepupa NMOMOXUTENHA MeceyHa [JOXONHOCT B pa3mep
Ha 3.02%. MapanenHo ¢ ToBa ce Habnioaasa pacTex B CTOAHOCTTA Ha HETHUTE MPUXOAM OT
npopax6u B pasmep Ha 27.29% wn pacTex B CTOAHOCTTa Ha HeTHaTa nevan6a B pasviep Ha
53.53% no faHHM oT TpuMeceyHust oT4eT kbM 30.06.2025 r. MybnnyHoTo ApyxecTso ,CmapT
OpraHuk* Afl, 4MMTO aKLyu Ce TbPryBaT Ha OCHOBHUS NasapeH CermeHT Ha bOb, 3a oT4eTHus
nepuoa dopmmupa cnaz B CTOMHOCTTA CM B pa3mep Ha -3.21%. HeraTuBHuTe pesyntatv Ha
KoMnaHusTa ce NpesonpeaensT OT craja B CTOMHOCTTa Ha HeTHaTa nevanba B pa3mep Ha - 0%
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21.56% no paHHM OT TpumecewHus otyeT kbM 30.06.2025 r. 3a aHanuaupaHus nepuop © qg;
i 0 > Ul
TypckusT uHaekc XU100 Hamanu cBosiTa CTOMHOCT B pasmep Ha -2.44%. B yHucon c & S @
npefcTaBAHETO Ha NOBEYETO nasapu B pernoHa Ha LME, ce Haﬁmo,qaaaxa NONOXUTENHU > >
pesyntatin B YHrapus 1 Monwa (BUX 1 2.76%; WIG 1 1.52%), kaTo CbLLEBPEMEHHO rpbLikus 5% -
6opcos nHaekc ASE CblLo 0TYeTe NonoxuTeneH pesyntar B paamep Ha 0.62%.
OnucaHue Ha nopTconuoTo 0% - e [ "CenexT PernoHan" = BeHumapk
KbM HacTosLLMs MOMEHT akTuBMTe Ha (POHAA Ca pasnpedeneHin OCHOBHO B aKLum
82.7%. loBeyeTo OT MHBECTMLWMTE B aKUMM Ca KOHLEHTPUpaHu B Gbnrapcku
emuTeHTn 56.0% 1 44.0% B YyxOECTPaHHN EMUTEHTY.
Dannu 3a hoHpa leorpadhcko pasnpepeneHue - LIeHHN KHUXA 30.9.2025
YnpaBnsBaLLo ApyXecTBo "Cenekt AceT MeHumxmbHT" EAL
Yexusa
CrapToBa AaTa Ha thoHza 4.5.2006
K
Pa3mep Ha choHpa B nesa 5832 265.43 asacran
YHrapus
Puckos npocpmn Bucokopuckos
MpenopbunTeneH MHBECTULMOHEH Pynrohys
MuHUMYM 7 roguHu
XODWU3OHT Mpumsa
P Axumm 1 obnurauum, Typus
W n3panenm ot CEE v CIS
[JloxoHocT 3a nocneawute 12 Mecewa 21.72% Pyous
CTaHaapTHO OTKIIOHEHe 10.52% Monwa
HoMWHanHa CTOMHOCT Ha euH Asn 1nes  Denrapus 56.0%
* Mo cTonHocT Ha akTuBKTe KbM 30.09.2025 r.
Takeu* KnacoBe aktusm 30.9.2025
Takca 3a 3anucBaHe 2.00%
Hap 100 000 n8 1.00%
Takca o6paTHo UskynyBaHe 0.00%
Hpyrm a';T“B"‘ [lenosnTy 1 napuyHu cpeacTea
Takca ynpasneHue (1) 2.50% 0.00% 17.3%
[pyru onepatusHu pa3xoau (2) 0.41%
Tekywm Takcm (1+2) 2.91%
Takca 3a nocTurHati pesynrati HAMa
Ton 5 emucun 30.9.2025

Bbnrapcku akumm
Ton 5 nosuuun B 46.3%
noptdenna o
7 0% 36.4%

YyxxaecTpaHH1 akumm

Opym 72.1%

HacTtosiwata uHopmaLmsi Cbabpxa MapkKeTUHTOB MaTepuan M He MpeAcTaBnsiBa [OTOBOPHO OOBbP3BAL [OKYMEHT W He € [OCTaTbuHA 33 B3eMaHe Ha WHBECTULMOHHO pelueHue. 3a noeeve
MHcopmauus oTHocHo [® "Cenekt PervoHan" wnu apyrv coHpose, npegnaran ot Y[ "Cenekt AceT MenumxmbHT' EAL, CBbpXeTe ce C BaluMs (DMHAHCOB KOHCYMTaHT Mnu noceTeTe:
www.selectam.bg. M3touHuk Ha gaHHuTe 3a MuHanu nepuoay: Y[ "Cenekt AceT MennmkmbHT" EALl. CTaHAApTHOTO OTKIMOHEHMe € M3MepeHo Ha ceamuyHa 6asa 3a nocnepHuTe 52 ceamuum.
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WUHhopmauma 3a puckoBeTe U nonute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAT pervoH, B KOMTO MHBeCTUpa POHABLT Ce Xapakrepusupa c
BMUCOKa BONaTUNHOCT. PoHALT € NpuuncneH KbM kateropusi 4; aHHuTe
3a MVHanu nepuoaM, M3non3BaHu 3a mavucnseaHe Ha O606LleHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsaBaT HaaeXaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Hanl-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOoXOoAbT OT TAX MoraT Aa ce MoHwXarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaTt pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MHBecTUUMNUTE BBB (DOHAA HE Ca rapaHTUpaHWU OT rapaHUMOHeH hoHA
W NpeaxodHUTe pes3yntatu OT AeWHOCTTa HAMaT Bpb3ka C Obaewm
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTBLT Ha AbIroBU
LEHHWN KHWXa U MHCTPYMEHTU Ha NapuyHWsi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHvie, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeMme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € obe3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Unv Korato BCNeACTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He TMOomyyum HacpelwHW napuyHu cpeacTtBa  WMnn  oMHaHCOBM
VHCTPYMEHTUN OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH puUCK — KOrato 3HauYuTeENeH [Aan OT OocbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAHW, HO MpY OmnpefenieHn obCTosTENCTBA MOXe
[a CcTaHaT OTHOCMTenHo cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USIO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

» PuckoBe npu n3non3saHeTo Ha AepUBATUBHU UHCTPYMEHTH;

» [pyry puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALNOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.
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MoTeHuuanHm nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ [podhecroHanHoTo ynpaBneHve Ha UHBECTULMUTE — [OTOBOPHUTE
oHAoBe ce ynpaBnsiBaT OT creumanucTv Ha 6asaTta Ha 3agbnboyeHn
nasapHuW aHanusu, KOeTo CrecTsiBa BpemMe W ycunua Ha
MHBECTUTOpUTE Aa cneast huHaHCcoBUSA CBAT;

* JIMKBUOHOCT M CUIYpPHOCT — AOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [pu WMHBECTUTOPM, KOWTO XenasT pga
noemar Mo-rofisiM puck, To3n nepuog e no-Abnbr. KoHcepBaTMBHUTE
oHAOBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XEMasT HUCHK PUCK U
[OXOAHOCT B KPATKOCPOYEH NnaH;

» Pasnpenenenve Ha pycka — Ypes anBepcudmkaumusTa ce Hamansisa
HECUCTEMaTUYHUAT PUCK NPU MHBecTUpaHeTo. C yBenuMuyeHneTo Ha
akTBuTe Ha fdageH  doHg ce  nocTura  no-edekTMBHa
aveepcudukaums. Mo To3u HauuH, AafaeH OUHAHCOB WHCTPYMEHT, B
KOWTO € MHBECTMPaHO, He MOXe [a Ce OTpasu 3HAYUTENHO BbpXy
obwata foxoAaHoCT Ha doHAaa, TbW KaTo 3arybata OT Hero ce
KOMMeHcMpa OT  MONOXWTENHUTE pesynTaTtu Ha  ocTaHanute
WHCTPYMEHTU B nopTdena;

» CnecTsiBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBU WHCTPYMEHTU, 3aBUcu OT obema Ha
TbpryBaHuTe hpuHaHCOBU MHCTPyMeHTU. KoraTo ce ckrtouBaT caenku
Ha no-BMCOKa CTOVIHOCT, TPaH3aKUMOHHUTE pas3xoau no T4aX ca no-
Huckn. o TO3M HauvH, obLwmMTe pasxoau 3a CMeTka Ha MHBECTUTOP
BbB qJOH,D, KaTto uUaAno ca MNO-HUCKW, OTKOJIKOTO MNMpU cCaMOoCToATenHa
TbProBuUsl C LEHHN KHUXA;

» lMoTeHumManHu paHbYHU oGnekyeHus - [oxoauTe OT caAenku c
asanose Ha ®doHpga (peanusvpaHaTa KanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, korato monyvaten Ha Aoxoda ca MeCTHU
duranyecky nuua mnu U3MYecku nuua, YCTaHOBEHW 3a AaHbYHU
uenM B AbpxasBa uneHka Ha EBponenckusi cbio3 unum B apyra
ObpXXaBa — YneHka Ha EBponeiickoTo MKOHOMUYECKO NPOCTPaHCTBO;

* [Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MHOpPMaUMsi 3a CTOMHOCTTa Ha OSoBeTe Ha AOroBOpHUTE hoHaoBE
B www.baud.bg, www.investor.obg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenHocTtTa Ha dPoHaa ce npegocTtaBs  Ha
KOHTponupawmute opraHu: Komucuata 3a (PUMHAHCOB Haa3op WU
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHo8HUsI
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

VIHBECTUTOpUTE CneaBa Aa uMaT NpeaBua, Ye CTOMHOCTTa Ha AANOBETe W AOXOABT OT TSX MOXE /1A Ce MOHWXKaT, Neyantu He Ce rapaHTMpaT, CbLYECTBYBA PUCK 3@ MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHUS Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMK MO APYr HAuH, KaTo Ype3 TAX He ce
npuaobusaT AMpekTHO Ga30BM aKTUBM, Thil KAaTo Te ce NpuTexasat ot [d. MocTurHaTUTe pesynTaTii OT MUHaNW Nepuoau He NpeABuKaaT ObaelaTa Bb3BpbLyaeMocT. Bbaewmre
pesynTaTi NOANExXaT Ha JaHbyHO obnarae, 3aBUCELLO OT NUYHOTO NMOIOKEHUE Ha BCEKU MHBECTUTOP U MOANEXALLO Ha NpoMsiHa B Gbaewm nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH AOKYMEHT Ha BCEKW JOTOBOPEH (hOHA Ca AOCTbMHM Ha Gbnrapcku evk Ha www.selectam.bg, kato crefga fa Gbaat npernefaHn nNpepu B3eMaHe Ha
OKOHYATENHO MHBECTULMOHHO PeLLeHHe.

*UHdopmaumsa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TaKCK Ce M3MON3BAT 3a NOKPMBAHE HA aAMUHUCTPATUBHUTE PasXxoAn Ha (oHAA, BKMIOYMTENHO Pa3xoauTe 3a MapKeTWHT M npeanaraHe. Tesu pasxoam
BOAAT 4O HaMansiBaHe Ha NoTeHUKana 3a pactex. OnucaHnTe BXOAHN Takch Ca MakCUManHUTe Bb3MOXHW. B HaKow criyyan Moxe fa 3annaTtiuTe no-Hucku Takvsa. Moxe fa HayuuTe
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balwumsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM npeaxoaHata (uHaHcoBa
roauHa, npukmnioysalla Ha 31.12.2024 r. Lincbpute moraT Aa Bapupar OT roauHa Ha roAnHa. He ca Bkmtoyerm:

- Takcy 3a NOCTUTHaTK pe3ynTaTit — He ce yAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH KOrato CTaBa AyMa 3a BXOAHW/M3XOAHM TaKkCcK Mpu Mokyrka unu npopaxba Ha [pyrin MHBECTULIMOHHN CXeMM.

OT aKTMBMTE Ha [OrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea opma Bb3HarpaxaeHusi, CTMynu, GoHycn 1 Apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MenumxkmbHT* EALL. TonuTukata 3a onpedensHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MenumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHuuaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MenumkmbHT EAL] ieknapupa, Ye konue Ha lMonuTukata 3a onpeaensHe Ha Bb3HarpaxaeHusiTa e 6bae npenocTaBeHo Ha XapTueH HocuTen
Be3nnaTHo Npyu NoucKBaHe.

[MoBeye WHGOPMaLWs OTHOCHO TakcuTe Moxe Aa Obae oTkputa B Pasgen 2: WHBECTUUMOHHW Lienw, cTpateruu v nonutuku B [pocnekta Ha ¢poHaa, KOWTO e HanmuuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume ebpXy pa3mepa Ha mexHume UHBECMULUU U OYaKkeaHama eb3epaujaemocm npedu
83emMaHemo Ha OKOHYamesTHO UH8ECMULUOHHO PeleHue.
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OcHOBHM NpaBa Ha npuTexartenuTe Ha aanose Ha [loroBopHuA hoHA
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Osnosete Ha [oroBopHusi ®oHA ca Ge3HanMyHn (OUHAHCOBWM MHCTPYMEHTW, permctpupaHu no cmetku B LleHTpaneH aenosutap.
Bewykn ganoBe gaBat nocoyeHnTe no-gony npasa:

¢ MpaBo Ha obpaTHO M3KynyBaHe. ToBa e cCreuuanHo NpaBoO, XapakTepHO 3a OSASIoBETE Ha AoroBopHuTe doHpoBe. Bceku
nputexaten Ha ganose ot ,Cenekt PervoHan“ no BCAKO Bpeme, B pamMkuTe Ha paboTHMTE AHM U Bpeme, MMa MnpaBoO Aa ucka
asnoseTe My Aa 6baat uskyneHun obpatHo ot [loroBopHust ®oHA npu ycnoeusiTa, npeasuaeHu B MNpasunata Ha oHaa u MpocnekTa,
OCBEH KOrato 0b6paTHOTO M3KynyBaHe € CNpsiHO B NpeaBuaeHWTe B 3akoHa, B lMpaBunarta Ha PoHaa n B To3m lpocnekT cnydaum.
MckaHeTo 3a o6paTHO M3KynyBaHe MOXe [a ce OTHacs 3a YacT WNW 3a BCUYKU MpUTEXaBaHW OT MHBECTUTOPA LEenu UM YacTUYHU
asnose. Bcekv nHBecTMTOp MMa NpaBo Aa noucka obpaTHO M3KynyBaHe Ha OSAnoBeTe CM MO Bpeme Ha npouegypaTa fno 3aMsHa Ha
ynpaensBallo ApyxecTBo, 6e3 Aa AbIKM MO-BUCOKM Takcy 1 6e3 Apyr AOMbIHUTENHU Pa3xofu C U3KIYEHWEe Ha pasxoauTe 3a
06paTHO M3kKynyBaHe.

* MpaBo Ha wuHdopmauusa. Bcekn MHBECTUTOP MMa npaBo Ha MWHMOpMauusi, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MHMOPMaUMOHEH OOKYMEHT U NEepUoOaUYHUTE OTYeTM Ha [oroBopHus PoHA, KakTo M Ha gpyra nybnuuHa vHdopmaumsi OTHOCHO
doHpa. YnpaensiBawoto [pyxecTBo onoBecTsiBa WHdopmauusi 3a [oroBopHusi PoHO CbIMACHO M3UCKBaHWATA Ha 3akoHa,
BKIIOYMTENHO NocrnegHns nybnukyBaH roguileH 1 MOCNeAHVAT M3roTBeH MexauHeH duHaHcoB oTyeT Ha PoHaa wu npegocTass
yBEZIOMIIEHNS1 OTHOCHO BCsika CbOTHOCKMMAa WHGpopMauusi, noanexaiwia Ha onoBecTsiBaHe 3a [d. Ynpasnssaloto [pyxecTBo
npegoctass 6e3nnartHo, Npy NOUCKBaHe OT UHBECTUTOPUTE 3anucBaLLy AAMNOBEe, FOPEenoCOYEHNTE OTHETU U MHCpOPMAaLIMS BbB BCUYKN
ochucu (“ruweTa’) Ha YnpaenasaloTo [JpyXecTBo, KbAETO ce U3BbpLIBa Npoaaxbata/obpaTHOTO U3KynyBaHe Ha OsNOBETE, KakTo U
rv onoBecTsBa 4pe3 VIHTepHeT cTpaHuuaTa Ha YnpasnaBaLwoTo [pyxecTBo.

* MpaBo Ha nukBupaunoHeH asan. lNpekpaTtsaBaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa MPaBO Ha YacT OT UMyLLLeCTBOTO Ha PoHaa npu
HeroBaTa NuKBMaauusl, CbOTBETHA Ha MpUTEXaBaHUTE OT Hero AsnoBe. TOBa MpaBO € YCIIOBHO - TO Bb3HMKBA U MOxXe Aa O6bae
ynpaxHeHO camo B crnyyan, 4ye (M JOKONKOTO) npu nukBuaaumsata Ha ®oHpa, crnes yAoBNeTBOPSIBAHETO HA MPETEHLMUTE Ha BCUYKM
KpeamTopu, e ocTaHano UMyLLIECTBO 3a pa3npeaensHe Mexay npurexaTenute Ha AAnoBe U 40 pa3mepa Ha ToBa MMYLLECTBO.

« MpaBo Ha nogaBaHe Ha xanba. Bcekn nHBecTUTOp MMa NpaBo ga nodaea Xanbu 6e3 Aa 3annawa Takca. VMiHdopmaums 0THOCHO
MonuTtukata Ha Y[ ,Cenekt AceT MennpxmbHT® EA[] 3a pasrnexagaHe Ha xanbu, nogageHy ot MHBECTUTOPUTE B yNpaBnsiBaHUTe OT
Y[ KONEKTUBHU MHBECTULMOHHU CXEMW, Ha KnueHTute, Ymuto noptdennu YL ,Cenekt AceT MeHnmxmbHT EAl ynpaBnsBa 6e3
cneuuanHy HapexgaHusl OT KIMeHTa M Ha KIMEeHTUTEe, KOMTO ca Mnonyyateny Ha MHBECTULMOHHM KOHCYNTauum OTHOCHO huHaHCOBU
WMHCTPYMEHTW € HanM4yHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsBaLloTo ApyKecTBo: www.selectam.bg.

IModpobHa uHghopmayusa 3a xapakmepucmuKkume Ha dsiioeeme Ha [JoezoeopHusi hoHO Moxke Oa omkpueme e llpocnekma u
OcHoeHus1 uHghopmayuoHeH AokymeHm Ha PoHda, docmbHU 6e3namHo Ha 6b12apcKu e3uk Ha www.selectam.bg.

PesynTaTu OT MUHanNu nepuoagun

. Pe3ynTaT|/1Te OT MWHanu nepuoaun

30% - 17.5% 21.7% 25.7% 23.8% 17.1% MMaT OrpaHUuYMTENnHa MOMe3HOCT npw
20% - ~. 15.0% 19.4% —19.2% I 12.0% NPOrHosupaHe Ha Gbaelum pesynTary;
o o 12.0% » Takca ynpaBneHue, Takca 3a K®H,
10% - S'ZA’.G'GA’ I [ Takca 3a L0, Takca 3a BE®B, Takca 3a
o oguT, Takca 3a GaHka AemosuTap ca
0% ' ' ' l ' ' ' ' ' ' BKINIOYEHN B MpeAcTaBaHeTo Ha dhoHaa
10% - 2 2016 2017 20 2019 20 2021 20 2023 2024 33 MUHATM MEPUOAM, HO HE OTpaasiaa
20% - -3.9% -8.1% -13.3% “9-8% 14 5o TaKcuTe 3a 3anuCBaHe Ha JSroBE;
-18.5% -19.7% + basosata Banyta Ha coHaa - BGN
-30% - (nesa);
30% + Ot 2010 r. BNM3a B cuna npomMsiHa B
-40% - o VHBECTULMOHHATa NonuTuka Ha doHaa.
-50% - -42.0% Pesyntatute nocturHatm 3a nepvoga
2006-2009 r. ca nocturHatM npu
[1® Cenekt PervioHan ™ beHumapk YCIOBWSI, KOUTO BEYE HE Ca MPUMOKUMMU.

HanHu 3a 1P 1 BeHumapk no roauum 3a nepuog 2015-2024 r., KakTo U KbM nocnegHo Tpumeceune 2025r.

lokazaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 09.2025
[10 Cenet PervioHan” -3.91% 17.46% 5.21% -13.29% 15.01% -14.46% 25.68% | -19.71% | 19.19% | 17.12% | 16.94%
berumapk -8.12% 21.671% 6.60% -9.76% 12.02% -18.54% 23.78% | -42.03% | 19.39% | 11.99% | 18.05%

1 10CTUrHaTUTE pe3ynTatu OT MMHaNM Nepuoan He NpedBWKAAT ObAellaTa Bb3BPbLLAEMOCT. | EKyLLOTO NMPeACcTaBsHe Ha LOroBOPHUS
oHA MoXe Aa 6bae MO-HWUCKO MW MO-BMCOKO CMPSIMO MOCOYeHUTe AaHHW. [TocodeHuTe pesyntat npegnonarat pevHBecTupaHe Ha
BCUYKM MOMYYEHU AVBUAEHTU, MMXBEHM M Apyrv nnawanna kbM J®. 3a akTyanHoTo npeAcTaBsiHe Ha NpoAyKTa MOXe [a ce CBbpXeTe
¢ Y[ "Cenekt AceT MennmkmbHT" EALl unu Aa noceTtnTe cTpaHunuata Ha [ipyxectBoto www.selectam.bg.

** Ho 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u3syucrisieaHe Ha OCHOBEH J/luxeeH rnpoyeHm, obsiesseaH om BHB.
CnanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3amerHeH om LEONIA Plus.



