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MHBeCTULMOHHA NONUTUKA

0@ "Cenekt PervoHan" e akTUBHO ynpaBnsiBaHa pUCKOBa MHBECTMLMOHHA cxema, 6e3 ga cnepgBa MHAEKC, MHBECTUpaWA BbB (PUHAHCOBU MHCTPYMEHTM, U3AadeHu
npeguMHO OT emuTeHTH oT LleHtpanHa m WUstouna EBpona, BkniountenHo Typuusi u Pycus. KonektuBHata mHBecTMumoHHa cxema “"Cenekt Pervonan" moxe pa
nHBecTMpa 8o 90% B akuuu n go 10% B Heny6nuyHm emucuu. MpeacraBsaHeTo Ha hOHAA Ce U3MEepPBa CNPAMO BbTPELLHO KOHCTPyMpaH 6eHumapk (35% SOFIX, 50% MSCI
Emerging Markets Europe n 15% LEONIA Plus**).

PuckoB npocun 1 2 3 4 5 6 7

Pe3lomMe Ha KanuTanoBuTe nasapu JoxoaHocT 3a nocnegHuTe 12 meceua*
[® "Cenekr PernoHan" nocturHa 22.4 % L[OXOAHOCT OT Ha4arnoTo Ha roAnHaTa v ce Hapeaum B
TON feceT cped oHaoseTe B Bbnrapus, MHBECTMPALYW B aKLyM M C pervoHaneH gokyc (no 30%
AaHHu Ha BAY[). HabntopaBaHusT cuneH MHBECTULMOHEH WHTEPEC 3aTBbpau MO3WTUBHUA
CeHTUMeHT Ha BOB npes roguHaTta, kato uHAeKkehbT Ha "cunute" unnose, SOFIX, gocturHa 15- 25.73%
roguiweH BpbX cbe ceoute 29.88% pweT npes 2025 r. OcHoBeH Apuraten 3a pactexa Ha
nHaekca Gele 6necTaWOTO npencTaBsHe Ha LeHHWTE kHwka Ha "lWenmm Tpyn" AL, kato 25%
JOMbITHATENEH TNAcbK Aafoxa u akuumTte Ha "TTbpBa uHBecTUUMOHHA BaHka" All, "Bbnrapcka 22.40%
chorposa Gopca" Afl, "Cmapt Opranuk” Afl, "®oHg 3a Heasuxummn umoTi buarapus” AOCAL 1
,Cvpma Tpyn Xonguur® ALl. FoguHaTa npoTeye W3KNKOYATENHO MONMOXWTENHO 3@ nasapute B
pervoHa Ha LME, Bbnpekn obocTpeHata reononuTiyecka O0OCTAHOBKA, CBbp3aHa ¢ 20%
npoobMKaBalMTe BOEHHM AeicTBUS Mexay Pycus u YkpaiHa. Yewkus nasap Oewwe
npuBnekateneH 3a uHeectutopute npes 2025 r., kKaTo aBTOpUTETHOTO crimcaue The Economist
OTPeaM LLUecTa No3vLMs Ha YelukaTa MKOHOMWKA B CcBETOBEH Maluab. Monckus kanutanos nasap
NOCTUrHa 3aBWAHW pe3ynTatu npe3 kaneHpapHata 2025 r. OcHoBeH ABMraTen 3a pacTexa Ha 15%
nornckata MKOHOMWKA e pbcTa B MOTPebneHueTo U cepuoseH pactex B BBM. PymbHckus
kanuTanoB nasap reHepupa nonoxutensn pesyntatu npes 2025 r. CblyeBpeMeHHo, rpbLkaTa
VKOHOMUKA YCNS Aa PerucTpupa eaHo OT Hal-CUMHUTE UKOHOMUYECKW Bb3CTAHOBSBaHHS, KOETO
ponpuHece ASE pa "mobasu" 44.30% kbM cToMHocTTa cu. [puumHaTa 3a Bb3xogsliarta
no3nLMs Ha rPbLKWS KanuTanos nasap ce KOpeHW B CocobHOCTTa Ha rPbLKOTO NPpaBUTENCTBO
[Aa noracsiBa NpeACcPOYHO YacT OT CBOUTE 3aAbIKEHMS, KaTo KbM Kpas Ha kaneHgapHata 2025
r. CTOWHOCTTa Ha nokasatens Ounr/BBI, gocturHa ao 145.9%. B yHUCOH ¢ npepcTaBsHETO Ha
noseyeto nasapu B LVE, ce Habnogasa "seneHa" BbniHa npe3 2025 r. B lNonwa, PymbHus,
YHrapus n Yexus (WIG147.33%; BET146.16%; BUX139.97%; PX152.58% ). OuaksanusTa ca
WHBECTUTOPCKNAT (hokyc npe3 2026 r. ga ObAe Haco4yeH OCHOBHO KbM pa3BUTUETO Ha
MKOHOMMYECKUTE Mpean3BMKaTencTBa nped pervoHa Ha oHa Ha nporHosuTe 3a no-cnaba
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Onucanue Ha nopTtdonuoTto 5% — [I® "CenexT PervioHan" == BeHuMapk

KbM HacToAwms MOMEHT aKTUBMTE Ha (HOHOA Ca PasnpederneH OCHOBHO B aKUMM  “foxodwocmma e usyucrieHa Kamo ChomHoLeHUES mexdy HCA Ha dsn Ha 1O kbm 30.12.2025 2. u
84.2%. [loBeyeTo OT WHBECTULMMTE B aKUMW Ca KOHLEHTPUpaHu B Obnrapcku  HCA Ha dan Ha O kbm 31.12.2024 2. (Qoxo0HoCM om Ha4anomo Ha 200uHarma).
eMUTEHTN 56.4% 1 43.6% B YyXOECTPAHHN EMUTEHTU.

AaHHu 3a dhoHpa leorpachcko pasnpepeneHue - LEHHN KHUXKa 31.12.2025
YnpaBnsBaLlo 4pyxecTso "Cenekt AceT MeHnmxMbHT" EAL
y

CraproBa gata Ha hoHaa 4.5.2006 o
Pa3mep Ha doHga B nesa 608649276 o

PyMbHYMA
Puckos npocoun Bucokopuckos

YHrapusi
MpenopbynTeneH MHBECTULIMOHEH MiHitwym 7 ropuHu
XOPWU3OHT Mbpuns
Y Akumm n obnuraumm, Pycns

4 n3panenu ot CEE u CIS

floxoaHocT 3a nocneaHuTe 12 Mecela 22.40% Typuns
CTaHaapTHO OTKNOHEHNe 9.58% Monuia
HomuHamHa CTOMHOCT Ha eauH Asin 1neg  Berrapus 56.4%
* o CTOMHOCT Ha akTuBuTe KbM 31.12.2025 T.
Takcu* KnacoBe aktueu 31.12.2025
Takca 3a 3anucBaHe 2.00%
Hag 100 000 nB 1.00%
Takca obpaTHO M3KynyBaHe 0.00%

Opyrv aktusm

2.50% 0.18% [Jeno3nTtn n napuyHu cpeacTsa

Taxkca ynpasnexue (1) %

[pyru onepatveHK pasxogm (2) 0.41%
Tekywm Takeu (1+2) 2.91%
Takca 3a NOCTUTHaTK pe3ynTaTu HsAMa
Ton 5 emucum 31.12.2025

Bbbn rapcku akuuum

0,
TO.?OSF,:;ZV.';.L::;M B 47.5% YyxaecTpaHHK akuum
36.7%
28.2%

Opyrn 71.8%

Hacroswara uHdopmaLyms Cbabpka MapkeTMHroB MaTtepian v He NpefcTaensasa A0roBOPHO 06BbLP3BALL, AOKYMEHT 1 He € AoCTaTb4Ha 3a B3eMaHe Ha MHBECTULIMOHHO peLuenue. 3a noseye MHopMaLms
oTHocHo [1® "Cenekt Pervonan" nnm apyrm doHaose, npeanarann ot Y[ "Cenekt AcetT MenumkmbHT" EALL, cBbpXeTE Ce € Bawwmns (HAHCOB KOHCYNTaHT Ui noceTeTe: www.selectam.bg. MaTouHuk Ha
[naHHuTe 3a MuHanu nepuoan: Y[ "Cenekt Acet MennmxmbHT" EALl. CTaHA@pTHOTO OTKIOHEHME € U3MEpEHO Ha ceaMuyHa 6asa 3a nocreaHuTe 52 ceamuum.
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WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAT pervoH, B KOMTO MHBeCTUpa POHABLT Ce Xapakrepusmpa c
BMUCOKa BONaTUNHOCT. PoHALT € NpuuncneH KbMm kateropusi 4; aHHuUTe
3a MVHanu nepuoaM, M3non3BaHu 3a mavucnseaHe Ha O606LeHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsBaT HaaexaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Ham-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOoAbT OT TAX MoraT da ce MoHwXKarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MHBecTUUMNUTE BBB (DOHAA HE Ca rapaHTUpaHWU OT rapaHUMOHeH hoH
W NpeaxodHUTe pes3yntatu OT AeVHOCTTa HAMaT Bpb3ka C Obaewym
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTBLT Ha AbIroBU
LEHHWN KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHvie, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeMme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € obe3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Unv Korato BCNeACTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He TMOomyyum HacpelwHW napuyHu cpeacTtBa  WMnn  oMHaHCOBM
VHCTPYMEHTU OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH puUCK — KOrato 3HauYuTeENeH [Aan OT OocbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAOHW, HO MpY OnpefenieHn obGCTosTENCTBa MOXe
[a CcTaHaT OTHOCMTenHo cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

» PuckoBe npu n3non3saHeTo Ha AepUBaTUBHU UHCTPYMEHTH;

» [pyry puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALMOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.

HekemBpm 2025 T.

MoTeHuuanHm nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

 [podbecnoHanHoTo ynpaBneHve Ha UHBECTULMUTE — [OrOBOPHUTE
oHAoBe ce ynpaBnsiBaT OT creumanucTv Ha 6asaTta Ha 3agbnboyeHn
nasapHuW aHanusu, KOeTo CrecTsiBa BpemMe W ycunua Ha
MHBECTUTOpUTE Aa cneast puHaHCoBUSA CBAT;

* JIMKBUOHOCT M CUIYpPHOCT — AOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [pu WHBECTUTOPM, KOWTO XenasT gda
noemar Mo-rofisiM puck, To3n nepuog e no-Abnbr. KoHcepBaTMBHUTE
oHAOBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XEMasT HUCHK PUCK U
[OXOAHOCT B KPATKOCPOYEH NnaH;

» Pasnpenenenve Ha pycka — Ypes anBepcudmkaumusTa ce Hamansisa
HECUCTEMaTUYHUAT PUCK NPU MHBecTUpaHeTo. C yBenuMuyeHneTo Ha
akTBuTe Ha fdageH  doHg ce  nocTura  no-edekTMBHa
aveepcudukaums. Mo To3u HauuH, AafaeH OUHAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, He MOXe Aa Ce OTpasu 3HAYUTENHO BbpXy
obwata JoxoaHoCT Ha oHAaa, TbW KaTo 3arybata OT Hero ce
KOMMeHcMpa OT  MONOXWTENHUTE pesynTaTtu Ha  ocTaHanute
WHCTPYMEHTU B nopTdena;

» CnecTsiBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBW WHCTPYMEHTU, 3aBUCuM OT obema Ha
TbpryBaHuTe puHaHCOBU MHCTPyMeHTU. KoraTo ce ckrtouBaT caenku
Ha no-BMCOKa CTOVIHOCT, TPaH3aKUMOHHUTE pas3xoau no T4aX ca no-
Huckn. o TO3M HauvH, obLwmMTe pasxoau 3a CMeTka Ha MHBECTUTOP
BbB qJOH,D, KaTto uUaAno ca MNO-HUCKW, OTKOJIKOTO MNMpU cCaMOoCToATenHa
TbProBusl C LEHHN KHUXA;

» lMoTeHumanHn paHbYHU oGnekyeHus - [oxoauTe OT chAenkn c
asanose Ha ®oHpga (peanusvpaHaTa kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, korato monyvaten Ha Aoxoda ca MeCTHU
duranyecky nuua mnu U3MYecku nuua, YCTaHOBEHW 3a AaHbYHU
uenM B AbpxasBa uneHka Ha EBponenckusi cbio3 unum B apyra
ObpXaBa — YneHka Ha EBponeiickoTo MKOHOMUYECKO NPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MHOpPMaUMsi 3a CTOMHOCTTa Ha OSoBeTe Ha AOroBOpHUTE hoHaoBE
B www.baud.bg, www.investor.obg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenrHocTtTa Ha dPoHaa ce npegocTtaBs  Ha
KOHTponupawmute opraHu: Komucuata 3a (PUHAHCOB Haa3op MU
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHo8HUsI
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa a UMaT NpenBug, Ye CTOMHOCTTA Ha AANOBETE M AOXOLLT OT TSX MOXe a CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT AMpeKkTHO 6a3oBy akTUBM, Thil KaTo Te ce NpuTexasat ot 4. MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmre
pesynTaTi NOANExXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT NMYHOTO MONIOXKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTbMHM Ha Gbhrapcky eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLeHHe.

*UHdopmauma 3a pasxoaute

InaTeHuTe OT MHBECTUTOPA TaKCM Ce M3MOMN3BaT 3a MOKPUBAHE Ha afMWHUCTPATUBHUTE PasXoau Ha (OHAA, BKMIOYMTENHO PasXoauTe 3a MApKETUHT M npeanaraHe. Teau pasxoam
BOASAT 10 HAMansBaHe Ha noTeHLyana 3a pactex. OnucaHUTe BXOJHW Takcy ca MakcuManHuTe Bb3MOXHU. B Hsikou criyyan Moxe fja 3anmnaTtite no-Hucku Takvuea. Moxe fia Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balwumsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM NpeaxoaHata (uHaHcoBa
roguHa, npuknioyBala Ha 31.12.2024 r. Lindppute morat ga Bapupar oT roauHa Ha roguHa. He ca BKnoyeHm:

- Takcu 3a NOCTUTHATK pesynTaTv — He Ce yabpxar;

- TpaH3aKLMOHHY pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takcu Mpu Mokyrka i npoaaxba Ha [pyrvt UHBECTULIMOHHN CXEMM.

OT aKTvBUTE Ha AOrOBOPHUS POHA HE Ce U3NMaLLaT Mof HUKakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l u cnyxutenn Ha Y[l ,Cenekt Acet
MenumxkmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MerumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MenumkmbHT EAL] ieknapupa, Ye konue Ha lMonuTtikata 3a onpeaensHe Ha Bb3HarpaxneHusiTa e Gbae npenocTaBeHo Ha XapTueH HocuTen
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHdOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMLMOHHM Uenw, cTpaterv W monuTki B [pocnekta Ha (oK@, KOWTO e HannyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MexHUMe UHBECMULUU U 0YaKeaHama eb3epaujaemocm npedu
@3emMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeweHue.
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OcHoBHHU npaBa Ha NpuUTexaTesnTe Ha AsanoBe Ha ﬂOFOBOpHMﬂ (*)OHH

OanoseTte Ha [JoroBopHus PoHA ca 6e3HanMyHu (UHAHCOBU UHCTPYMEHTU, pErMcTpyMpaHu no cmeTtku B LleHTpaneH genosutap.
Bcuukm gsinoee gaBaT NocoYeHUTE No-4ony npaea:

* MNpaBo Ha obpaTHO M3KynyBaHe. ToBa e crneuuanHo NpaBoO, XapaKTepHO 3a AsnoBeTe Ha AoroBopHuTe coHaoBe. Bceku
nputexaTten Ha gsnoee ot ,Cenekt PervoHan® no BcskO BpeMe, B paMkuTe Ha paboTHWTE OHM U Bpeme, uma npaBo Aa ucka
aanosete My Aa 6baat mskyneHu obpartHo ot [oroBopHus PoHp npu ycnosusita, npeasugeHn B [NpaBunata Ha PoHpa u
MpocnekTa, ocBeH korato 06paTHOTO M3KyMyBaHe e CNpsiHO B NpeABUAeHNTE B 3aKoHa, B lNpaBunaTta Ha ®oHga u B To3m lNMpocnekT
cnyyau. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a YacT WM 3a BCUYKW NpUTEXaBaHW OT MHBECTMTOpa Lenu unm
YacTu4HM ganose. Bcekn nHBeCcTUTOP MMa npaBo Aa noucka obpaTHO M3KyryBaHe Ha OSAnoBeTe CM MO Bpeme Ha npoueaypara no
3amsHa Ha ynpaBnsBallo ApyXecTBo, 6e3 ga AbIKM NO-BUCOKM Takcu M 6e3 ApyrM OOMbIHWUTENHU pasxodu C USKIYEHUe Ha
pasxoguTte 3a obpaTHO U3KynyBaHe.

* MpaBo Ha wuHdopmauma. Bcekn MHBECTUTOP MMa MNpaBO Ha MHGoOpMauusa, cbabpxawa ce B [lpocnekta, OCHOBHUS
MHOPMaLMOHEH OOKYMEHT U nepuoanyHuTe otyetn Ha [oroBopHust PoHA, KakTo M Ha gpyra nybnvyHa vHgopmaumsi OTHOCHO
doHaa. YnpasnssawoTo [pyxecTBo onoBecTsiBa WMHdopmauus 3a [oroBopHusi PoHA CbrnacHo M3WCKBaHWsiTA Ha 3aKoHa,
BKITHOYMTENHO NOcneaHus nyonukyBaH roAvLLEH M MOCMEOHUSIT U3rOTBEH MEXAMHEH MHaHCOB oTveT Ha PoHOoa u npepocTass
YyBEAOMIIEHNSI OTHOCHO BCsika CbOTHOCMMa WHdOpMauuMs, noanexaiwia Ha onoBecTsiBaHe 3a [O®. Ynpasnssawioto [pyxecTBo
npepoctaBst 6e3nnaTHO, MpU MOMCKBAHE OT WMHBECTUTOPUTE 3anuCBalLM OSMOBE, FOPENOCOYEHUTE OTYETUM U MHGOPMaUUsS BbB
BCWYKM oduck (“ruweTa”) Ha YnpasnseawoTo [JpyecTBo, KbAEeTO Ce U3BbpLLUBa NpoaaxbaTa/obpaTHOTO U3KynyBaHe Ha AsnoBeTe,
KaKTO U rvn ornosecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnssalloTo [pyxecTso.

* NpaBo Ha nukBuMaaunoHeH Aan. lNpekpaTtasaHe Ha PoHaa. Becekm MHBECTUTOP MMa MpaBo Ha YacT OT UMyLLecTBOTO Ha PoHAa
npuv HeroeaTa NUKBMAAUWS, CbOTBETHA Ha NpUTeXaBaHWUTe OT Hero Asnose. ToBa NPaBo € YCIOBHO - TO Bb3HWKBA U MOXe Aa bbae
yNpaXHEeHO camMo B Cryyaw, Ye (1 JOKONKOTO) Npu nukemaaumaTa Ha PoHaa, cneq yooBNeTBOPSIBAHETO Ha MPEeTEHUMMTE Ha BCUYKU
KpeauTopwu, e OCTaHarno MMyLLECTBO 3a pasnpeaernsHe Mexay nputexaTenuTe Ha AsnoBe U OO pa3Mmepa Ha TOBa UMYLLECTBO.

* NpaBo Ha nogaBaHe Ha xanba. Bcekv MHBecTUTOp MMa NpaBo Aa nogasa xanbuv 6e3 ga 3annawa Takca. IHdopmauust OTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHngxmbHT® EALl 3a pasrnexaaHe Ha kanbu, nogageHu ot UHBECTUTOPUTE B yrpaBnisiBaHUTe
oT Y[1 KONEeKTUBHU UHBECTULMOHHN CXEMU, Ha KNUeHTUTe, Yumnto noptdennu Y ,Cenekt AceT MeHnmkmbHT EAL ynpaensisa 6e3
crneumanHn HapexaaHusi OT KIIMEHTa U Ha KIMMEHTUTE, KOUTO ca NonyyaTeny Ha MHBECTULIMOHHU KOHCYNTaLMm OTHOCHO (PMHaHCOBM
WHCTPYMEHTU € HannyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsiBalloTo ApyKecTBo: www.selectam.bg.

Modpo6Ha uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHO Moxe da omkpueme e [Tpocrnekma u
OcHO8Hus1 uHghopmayuoHeH OOKyMeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6b2apcku e3uk Ha www.selectam.bg.

P93y11TaTVI OT MUHanu nepnoaun

. PeSyJ'ITaTVITe OT MuUHanu nepuogun
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o 15.0% 12.0% 12.0% « Takca ynpasnenue, Takca 3a KOH,
10% - 2% 6.6% Takca 3a L[, Takca 3a b®b, Takca 3a
0% - : . I oauT, Takca 3a GaHka genosutap ca

' ' ' ' ' BKIIOYEHN B NPEACTaBSIHETO Ha hoHaa

_10% | 2016 2017 20.9 8&y2019 20 2021 20 2023 2024 2025 3a MWHanu nepvoau, HO He OTpassiBa

. TaKcuTe 3a 3anvcBaHe Ha AsnoBe;
-20% - -13.3% -14‘5%18 5% 19.7% « basoBaTta BanyTta Ha ¢oHaa - BGN
~40.97%  -19.7%

-30% - (neBa);
« Ot 2010 r. BMM3a B cuna npomsiHa B
-40% - MHBECTULIMOHHATA MONUTUKA Ha doHAA.
50% - -42.0% Pesyntatute nocturHatu 3a nepuoga
0 2006-2009 r. ca nocTurHatM npu
[l Cenext PervioHan  ® benumapk yenosua,  kouto  Bede  He  ca
MPUNOXUMM.

DaHHu 3a O n BeHumapk no roamum 3a nepuod 2016-2025 r., KakTo U KbM nocnegHo Tpumeceune 2025 r.

Mokazaren 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 12.2025
00 Cenet Perviosan” 17.46% 5.21% -13.25% 15.01% -14.46% 25.68% -19.71% 19.19% 17.12% 22.40% | 22.40%
Beramapk 21.67% 6.60% -9.76% 12.02% -18.54% 23.78% -42.03% 19.3%9% 11.99% | 25.73% | 25.73%

MocTurHatuTe pesyntaTv OT MUHaNM NepUoaun He npeaswxkaaT 6baellaTa Bb3BpbLLAeMOCT. TekyLwoTo npeactaBsHe Ha [JoroBopHUs
hoHa Moxe Aa 6bae NO-HWUCKO MM NO-BUCOKO CRPSIMO NMOCOYeHUTe AaHHUW. [ocoveHnTe pesyntaTti npeanonarat peuHBecTupaHe Ha
BCWYKM MONYYEHWN AVBUAEHTU, NMUXBEHU U Apyrv NnawaHus kbm 0. 3a akTyanHoTo npefcTaBsiHe Ha NPoAykTa MOXe Aa Ce CBbpXeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl unn ga nocetuTe cTpaHvuaTa Ha [pyxecTBoTo www.selectam.bg.

** Mo 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u3qucsiieaHe Ha OCHOBEH JluxeeH rnpoyeHm, obsieseaH om BHB.
CbanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



