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I OAMIIIEH AOKAQA 32 AETHOCTTA

PvroBoacTBOTO TIpeAcTaBd AOKAaA m roammaeH otdeT KbM 31 aAexemspm 2013 r., marorsen B
cpotBercTBHE ¢ MemkayHapoanure craaaptu 3a ¢dunancosa orderHoctr (MCPO), npuern or
Komucusara va Eppornefickus cbros.

Tosn order e oantupan ot ,,I'part ToprTor” OOA.
OO011a uaopmanusA 3a APy?>KeCTBOTO

VopasasBaro ApyxectBo ,,Ceaekt Acer Mennprmpar” EAA (Ilpeanmnao manmenosannme YA
»KA HMaBectmparce” EAA) e aknmonepHo ApyxectBo, peructpupano or CI'C ma 27 okromspn
2003 r . YVupeaero c perrenue or 11 anpua 2003 r. va yapeanreas “KA I'pyr” A A./“KD Group”
d.d./, aKmOHEpPHO APYKECTBO, YIPEACHO U CBILECTBYBAIIO CBIAACHO 3aKOHHTE Ha PeryOAmka
CaAoBenuA.

[Ipes 2011 r. ,,Cuaa Xoaaunr” AA npuaodu 100% ot xarmrasa Ha VA ,, KA MaBectmbrTe” EAA
U B IIOCAEACTBHE APYKecTBOTO Oe mpeumenyBano Ha YA ,,Ceaext Acer MennaxmbaT EAA,

Vapasasparto Apyxectso ,,Ceaexr Acer Mennaxmbar” EAA e ¢ ocHoBer kamuraa 2,815 xua. AB.
pasnpeaeseHn MexAy 2,815 aknmm BcAka ¢ HOMHHAAHA CTOMHOCT OT 1 xmA. AB. EAHOAMYEH
coOCTBEHUK Ha KarmTaaa € ,,Cuaa XoaAuHD .

VA ,,Ceaexr Acer MernpxmpaT EAA € cbe cepanntne u aapec Ha yrpasaerue: 1680 rp. Codus,
paiion “Kpacuo cero”, Bya. "boarapua"58 6a0k.C er. 7, ocpuc 24 | tea.: (+359 2) 810 26 51; dpaxc:
(+359 2) 981 21 65, eackrponen aapec (e-mail): info@selectam.bg, eackrponna crpanuna B
WNurepuer (web-site): www.selectam.bg.

VA ,,Ceaexr Acer MennaxmpaT EAA mprrexasa paspereHue 3a H3BbPIIBAHE HA ACHHOCT KATO
yrpasasBammo ApyxectBo 1o Pemrernme Ne 396 — VA / 24.09.2003 r. ma K®H, Brmcano e B
perucrbpa 3a ynpasaspamute Apyxectsa Ha KPH moa per. momep 08-0006 ¢ pasmopexaane 3a
prucsane Ne 413 ot 02.10.2003 r.; poorrbareHO ¢ Permerne Ne 15 — VA /23.02.2006 r. u Permenue
Ne 45 — VA /06.06.2012 r. na Kommucusra 3a (pUHAHCOB HAA3OP; BIMCAHO € B THPTOBCKUS
peructsp npu CI'C ¢ Pemenne Ne 1 or 27.10.2003 r. mo ¢.A. Ne 10921/2003 r. ¢ mapruaer Ne
79643, tom 947, crp. 113; mnpeperucrpupaHo B THPIOBCKUA PErUCTBP KbM ATEHIHUA ITO
prmmcBanusaTa ¢ EVIK 131157456.

praBA}IBaH_[OTO APYKECTBO € VIPEACHO 32 HCOIIPEACACH CPOK.

ITperaea Ha AeMiHOCTTA

ApyKecTBOTO € PEruCTPUPAHO C IIPEAMET Ha ACHHOCT: VIIPABACHHE HA HHBECTHPAHETO B IICHHHU
KHIKA HA ITAPHYHN CPEACTBA, HAOPAHN Upe3 IYOAHMYHO IIPEAAATAHE Ha AKIIUH, OCBITECTBABAHO OT
MHBECTHIINOHHU APYKECTBA HA IIPUHIIUIIA HA PA3IIPEACACHHE HA PUCKA U/HMAM yIIPABACHUE Ha
ropTdefiAnTe Ha APy HHCTUTYITHOHAAHU MHBECTUTOPH.
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ApyKecTBOTO IOAy9YaBa Pa3pEICHUE 32 U3BBPINBAHE HA ACHHOCT KATO YIIPABAABAIIO APYKECTBO,
nsaaaeHo ot Kommcnara 3a ouHAHCOB HAA30p. AHIICH3BT AaBa IIPaBO Ad YIIPAKHABA CACAHUTE
AEHHOCTH :

e VipaBAeHHE Ha ACHHOCTTA HA KOAGKTUBHU MHBECTUIIMOHHH CXEMU;

® VIpaBACHHME HA HMHBECTHPAHETO B IEHHHU KHIDKA HA IAPUYIHH CPEACTBA, HAOpaHU dUpe3
ITyOAMYHO IIPEAAATAHE HA AKIIUU, OCBINECTBABAHO OT MHBECTUIIMOHHH APY/KECTBA;

° YHpaBACHI/IC Ha HOpT(pCfIAHTe Ha ApyrI/I HMHCTUTYIHMOHAAHHU I/IHBCCTI/ITOpI/I;
° TIPCAOCTABAHE HAa MHBCCTHUIMOHHN KOHCYATAITNH OTHOCHO q)HHaHCOBI/I HNHCTPYMCHTH

o C"I)XpaHHBaHe %8 aAMI/IHI/ICTpI/IpaHG Ha AIAOBE HaA HPCAHPI/IHTI/IH 324 KOACKTHUBHO I/IHBCCTI/IpaHC.

[Tonacrosmmem ApyxectBoTo ypasassa detupu Aoroopuu douaa — AP “Ceaexr baranc”, AP
,,Ceaexr Permoman” u AD ,,Ceaext O0auranmu” u AD ,,Ceaext AuBuaent.

Annamuka Ha akTHBHTE HAa (POHAOBETE, ynpapBAaBaHH OT ,Ceaekt Acer MeHHAKMBHT

EAA

Lsroctrata actinoct Ha VA ,,Ceaext Acer Meruaxmbat EAA Ge HacOoUeHA KbM YTBBPIKAABAHE
[Ta3aPHUTE ITO3UIIMH HA KOACKTUBHITE MHBECTUIIMOHHU CXEMHU YIIPABAABAHU OT APYKECTBOTO.

Ha cBoe 3acepanme ot 26.06.2013 r. Cesersr Ha Aupekropure Ha YA “Ceaexr Acer
Mennaxmpat® EAA B3e perrenne 3a 3amaHa Ha OaHKaTa Acrto3uTap “VHHKpeAuT byabamk™ AA c
"FOpobauk bearapusa" AA Ha yopasassanus ot VA “Ceackr Acer MernaxmbaT EAA.

C pemerna Ne 589, 590, 591 u 592 — A® ot 24 roam 2013 r. Komucusara 3a puHaHCOB HAA30p
nsaase orobpenne Ha YA “Ceaexr Acer Mennpaxmpat EAA 32 3amAHa Ha OaHKaTA ACIIO3HTAP
“Vauxpeaur byabank AA ¢ "FOpobaux boarapusa" AA.

ITpes 2013 1. VA ,,Ceaekr Acer Meruaxmpar’ EAA IPOABANKH C aKTHBHOTO YIPaBACHHUE Ha
KoAexkTHBHITE HHBECTHUIIMOHHI CXEMU, KOUTO YIIPABASBA.

Aorosopen domna ,,Cerexr Ausuaent”

3a yopaBacHmero Ha ,,Ceaexr AHMBHACHT ce H3IIOA3BA cCrTparTermsra Oasupana Ha ,,value”
MHBECTUPAHETO (MHBECTHPAHE B CTOMHOCT), KOATO CE M3pa3fBa B IIOAOMPAHETO HA KOMIIAHUU C
TOAAMA ITa3apHA KAITMTAAU3AIUA, BUCOKA AMBHACHTHA AOXOAHOCT U TBPIYBAINU CE€ IIPH HUCKH
koedunmentn (ueHa/medarba Ha aKOMA M I1€HA/CIETOBOAHA CTOMHOCT HA  aKIUS). 3a
OTKPHBAHETO HA IIOAIICHCHN M HAAICHCHH CMHUTCHTH C€ H3IIOA3BAa (DYHAAMCHTAACH AHAAN3
(CpaBHHTEAEH AaHAAU3, METOA Ha AMCKOHTHUPAHU IIAPUYHU IIOTOITM) M TEXHUYECCKH AHAAU3 KAaTO
ITOTBBPKACHHE 32 BXOA U U3XOA. B 3aBHCHMOCT OT OUaKBaHUATA MOKE Ad CE IIOAABP:KA TIO-BUCOKO
HAH IIO-HHICKO TETAO HA OIIPCACACHATA ADBPIKABA, CEKTOP HAM EMHCHA CIPAMO TETAOTO B
OeHYIMapKa.

BernumapkpT, KONTO Ce M3ITOA3BA 32 OLEHKA HA pesyatatnte Ha AoroBopuus POHA, € BBTPEIIHO
koHCcTpyupan cbcrosmy ce or: 30% STOXX EUROPE 50, 60% S&P 500, 10% Eanomeceuen
CODUBOP.

Kom 31.12.2013 r. meraRTe aktuBy oA yrpasaeHue Ha PonAa ca B pazmep Ha 1,661 xmA. AB., KaTo
45.82% oT akTHBHTE Ca B IIApH, IAPUYHH CPEACTBA M ekBHBaAeHTH. OCTaHAAMTE MHBECTUIIMH Ha
A® ,,Ceaexr AmBupaent™ ca pasupesescun B CAILL (28.65%), I'epmanma (13.59%) u 3amaana
Esporra (6e3 I'epmanms) — 9.88%.
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Aorosopen don, ,,Ceaexr Permonan”

ITo orHomenne Ha maBecTunuute Ha Ponaa B Obarapcku kommannu mpes 2013 . ce mpoaasoxa
axnunte Ha ,,Codapma®™ AA, ,,Moubat® AA, ,,Bumom® AA u ,,Kaoanu™ AA, kato ceIieBpeMeHHO
ce KylHXa aKIHH OT KOMIIAHHH, KOUTO AO MOMEHTa HE IIPUCBHCTBaxa B moprderira Ha oHAL —
,broser® AA u ,,[Ipoyuasane u Ao0OuB Ha HedT 1 a3 AA.

B Tepcenero Ha AOOPH MHBECTHUIIMOHHH BBb3MOKHOCTH CE€ IIPEAIIPUEXA H ACHCTBHA 110 IIPOMAHA B
TErAaTa Ha aKIuuTe, BKAIOYeHH B moprderirna Ha Pompa. Ilpes 2013 1. ce yBeamdnm AEA®T,
naBectupad B , IIbpBa MuBectumuonna banka® AA u ,llerrpasna Kooneparusna banka® AA,
wExepro-ITpo ITpoaaxobu AA, ,,Enepro-ITpo Mpexu®“ AA u ,,4E3 Pasnpeaesenue boarapua
AA, a ce mpopasoxa gact o1 akruure Ha ,,M+C Xuapasauk AA u ,,JOpuit 'arapun® AA.

ITpes 2013 r. maBecTumuTe B akuny Ha 9y:KAK kommanun Ha A® ,,Ceaexr Permonan® mpes 2013
I. OCTaHAXa C ACKU IIPOMEHH, CBBbP3aHH C ITOKyIlka Ha HOBH KHmka or Gazprom m Lyxor ETF
Turkey u mpoaaxba ma wact or maBecturmute B Komercni Banka n Pegas Nonwovens. Karo
maso kbMm 31.12.2013 r. Teraara ma nmosunuurte B Pycus, [Toarma, Yexnsa u Typrusa ce monmxunxa,
AOKATO AEABT HAa OBATApPCKUTE KOMIIAHHH CE IIOBHIIM BCACACTBHE CHAHOTO IIPEACTABAHE HA
OBATAPCKHS KAIIUTAAOB I1a3ap IIPE3 TOAMHATA.

CrpykTypaTa Ha aKTUBUTE HE IIPETHPIIABA ChINECTBEHA IIpoMAHa, kKaTo KbM 31.12.2013 1. AeabT Ha
YyKAECTpaHHUTE MHBecTHIHHU B roprdeiiaa Ha Pomaa e 41,36% ot akrusure cupamo 53,83%
TOAHMHA ITO-PaHO.

Aorosopen dona ,,Ceaexr OOaurannm”

Lsaaocruara aetinoct Ha YA ,,Ceaexr Acer Memmaxmoatr’ EAA mpes 2013 r. Ge HacodeHa KbM
YyIBbP/KAABAHE I1a3apHUTE IMO3UIMN Ha AOropopHusa ¢ouA. Hermmre axrumsmre, yrpaBafBaHEH OT
Aorosopuusar ¢oHA, Hamasaxa Ao 1,017 xua. aeBa xpm 31.12.2013 r. , BcaeacTBHE HAa HM3TETASHETO Ha
MHCTHTYIIHOHAACH HHBECTHTOP OT (POHAQ IIPe3 TOANHATA.

Ocnopuara gact ot noprdeiira Ha Aorosoper ¢ona ,,Ceaekr OGAnrarmu’” € MHBECTUPAH B OAHKOBHU
acrrosura (57,42% or axrusure) Ha poHAa KbM Kpas Ha 2013 1. B moprdeiina Ha doHAa IIpe3 roanHaTa ce
yBeamun AeApT Ha ALIK, msaasenn or Penybauka Bbarapus, akimmre ¥ KOPIIOPATUBHUTE OOAHUIAIIUIHTE.
HamaasBaneto Ha AeABT Ha aemosurTure B moprdeiiaa Ha POHA2Z € BCACACTBHE ITO-HHUCKATE AMXBH IIO-
GaHkoBuTE AClIO3UTH B cTpanara 1pe3 2013 r. cupAMO roAnHa I1O-paHo.

AD | Cerext banamc

Ha 31.05.2013 r. ¢ Axr 3a smmcsame Ne 20130531122219/31.05.2013 r. ma Arennusara IIO
BrucBanuATa, T'sprosecku peructop, MA ,,Ceaext baaanc™ AA ce nmpeobpasysa B Aorosopen ¢oHA
,,Ceaexr baaanc®.

IIpes 2013 r. mernure axruBu 10A yrpasaeane Ha AD ,,Ceaext basanc® ce ypeamunxa ¢ 63,93%
cupsamo 2012 1. oo 10,697 xua. Aesa.

B ycaoBusara Ha BoAatmaHM prHancoBH nasapu npes 2013 r. MpoABAKHIXME C AaKTUBHHUTE MEPKHU
IO OTHOIIICHUE HA YIIPABACHHE HA NHBECTUIHOHHHUAT IOpTderin Ha PoHaa.
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3a mepHoAa ce IPOAAAOXA BCHYKM AKIIUU Ha YYKACCTPAHHU KOMHIAHHH B rnoptdeiiaa Ha PomHAa,
KaTo CTPyKTypata Ha aktuBure My KbM 31.12.2013 r. BKATOUBA €AMHCTBEHO OOAHTAITHMH HA TyKAH
emureHTH (1,88% OT aKkTHBUTE).

ITpes 2013 r. gacTU4HO ce HPECTPYKTypupa HOPT(EHABT, HHBECTUPAH B AKIINN Ha OBArapCKU
KOMITAHIH, KaTO B TOBA YHCAO C€ IIPOMEHHXA TErAaTa Ha YacT OT KHIKATAa U CBIIEBPEMEHHO Ce
IIPUAOOHXA AKIINK OT HOBH KOMITAHHH.

B tepcene ma A00pu muBecTHIIHOHHN Bb3MOKHOCTH I1pe3 2013 1. ce mpeAnprexa akTUBHE MEPKH
o npecrpykrypupane Ha uuecturmure Ha AP “Ceaexr basanc™. 3a meproasa ce mpoaasoxa
AbpKABHUTE IICHHH KHIKA, EMUTHPAHH OT bbarapua m Pymbaua. CelneBpeMeHHO, aKTUBATE Ha
donpa, MHBECTHPAHU B KOPIIOPATUBHU OOAmranuu, ce rnosummuxa ot 9.35% (31.12.2012 r.) a0
22.17% (31.12.2013 r.).

Kbm 31 aexkemspum 2013 r. obrmure akrusn Ha ¢oHAOBETE, yupasassanu oT YA ,,Ceaekr Acer
MennaxmpaT EAA, Bp3am3ar Ha 106,202 XHA. A€Ba, KOETO, CIIOPEA U3YNCACHHUA HA APY/KECTBOTO,
npeacraBafgBa  2,16% or oOImHTe aKIWBH, VIPABAABAHHM OT PErHCTpUpaHUTe B DbbArapums
yIpaBAABaI ApykecTBO. 3a cpaBHeHue KbM 31 aexkemspm 2013 1. oOmure akTHBH IIOA
yupasaerne Ha YA ,,Ceaexr Acer Mennaxmpat EAA ca 12,104 xua. AB., mpeacTaBasaBaru 2.78%
OT OOIIUTE AKTUBH, YIIPABAABAHH OT PEIUCTpHpaHuTE B BbArapus yrpapaaBamm ApyKecTsa.

Awnaaus Ha pesyAraTure orT AetiHocrra mpes 2013 r.
Ko™ 31 aexemBpu 2013 r. oO1maTa cyma Ha aKTHBHTE Ha APY/KECTBOTO Bb3An3a Ha 390 XHA. AB.

Crpyxrypara Ha aktuBuTe KbM 31 Aexkemspu 2013 1. e, kKakTO cAeABa:

®uHAHCOBH aKTHBH M MapU4IHU cpeAcTBa — 198 XmA.AB., IpeacTaBaaBarm 51% oT akTuBHTE.
IIpeaocraBenn Aemo3uTu — 96 XHA.AB., IIPEACTaBAABAIIH 25% OT aKTHBHUTE

ABAroTpaiiHE aKTHBH — 8 XHA. AB., IPEACTaBAABAIIN 2%0 OT AKTUBHUTE.

Or1cpoyueHn AaHBYHHI aKTUBU- 37 XUA. AB., IpeAcTaBasBariy 9% or akruBuTe

Bsemanusa n Apyrm axrusu — 51 xua.AB., mpeactaBagpamu 13% ot akrusure.

Crpykrypara Ha KannTasa u macusute kbMm 31 aekemspu 2013 1. e caeanaTa:
Ocnosen karmuras — 2,815 xuA.AB.
Harpynana 3aryoa — 2,440 xua.AB.

3aabAaxeHus — 15 XUA.AB.

OOmmuTe IPUXOAU OT OIlEpaTUBHATA ACHHOCT Ha Apyx)ecTBOTO 32 2013 1. ca 456 XHA.AB. 1 ca
yBeAmanAu ¢ 6An3o 28 % cupamo 2012 1.

OOrmure PasXxOAM 3a OCBINECTBABAHE Ha OIIEPATHBHATA AEHHOCT Ha ApyxkectBoTo 3a 2012 r.
BB3AM3AT Ha 380 XHA. AB. U ca c€ yBeAMIHAU ¢ OKOAO 14 % crpamo 2012 r. Ilpes 2013 r. maii-
BHCOK AfIA B PA3XOAHTE 32 ACHTHOCTTA Ca PA3XOAHTE 32 Bb3HATPAKACHUA HA IIEPCOHAAA, COIMAAHO 1
IIEHCHOHHO ocurypsaBane — 246 xua.AB. Te3n pasxoan npeactaBasiBat 64 % oT oOIINTE PA3XOAHU 32
AefiHOCTT2 Ha ApYy#KecTBOTO. CBhIECTBEHA YACT OT PA3XOAHTE 32 ACHHOCTTA, Ca Pa3XOAHUTE 3a
BBHIIHN YCAYTH — 115 xuA. AB. mam 30% oT pasxoauTe 32 AEHHOCTTA HA APYKECTBOTO.

Hernnre duHaHCOBH IPUXOAN OT YIIPAaBACHHETO Ha COOCTBEHH CPEACTBA €a B pasmep Ha 11 xma.
AB. U IIPEACTABAABAT IIPUXOAH OT AUXBH IO OaHKOBH Aerto3uTH (13 XuA. OpyTHH IIPUXOAH, (2) XHA.
AB. (PHHAHCOBH PA3XOAH).
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ITpes 2013 r. ApyxectBOTO pearusnpa medardba B pasmep Ha 77 xuA.AB.( 2012 r. —mreqanba ot 26
XHA. AB.)

YupasaeHue

VA ,,Ceaexr Acer MennpmpaT EAA riMa eAHOCTEIIeHHA CHCTEMa Ha yIpaBAeHHE. ApyixKecTBOTO
ce yupasafBa ot CbBera Ha Anpekropure (,CA”), KOIHTO OCBIIECTBABAT KOHTPOAA OT HMETO Ha
Eanoamanunsar akimmonep - ,,Cuaa xoaamuar™ AA. Tlpes 2011 r. ,,Cuaa Xoaaunr” AA npuaodu
100% or kammrasra ma YA KA HMssecrmparc” EAA um B 1mocaeactBHE APYKECTBOTO Oe
npenmvenyBano Ha YA ,,Ceaexr Acer MeruaxmbaT EAA.

CesernT Ha AupekTopute kbM 31.12.2013 r BrATOUBA:
e ['eopru bucepunckn —M3smrbAHITEACH AUPEKTOP
e 3axapu 3anes - MzmbAHnTEACH AUPEKTOP
e Hean Ilerposa — Yaen ma CA
e Awmmvursp banos — IIpeaceaarea ma CA
e T'eopru Huxoaos - Yaer ma CA

Besnarpamaennero na pproBoactsoro mpes 2013 r. p3amsa Ha 118 xma. aesa (2012 r.: 94 xma.
ACBQ).

He ca mpeasmaeHm crnenmasHm IipaBa Ha dYAeHOBere Ha (CbBeTa Aa IPUAOOMBAT AKIUU I
OOAHTAIINN HA APYKECTBOTO.

Yaenosere Ha ChbBera HE y9acTBaT B THPIOBCKH APYKECTBA KATO HEOTPAHHYEHO OTTOBOPHHU
CHAPYKHHUIIM M HE IPHTEKABAT HA 25 HAa CTO OT KallMTaAa Ha TBPIOBCKH ApyxectBa. ['eoprum
HuxoaoB yuacta kato uaeH Ha CbBeTa Ha AHUPEKTOPHUTE M H3IIBAHHTEACH AHpekTop Ha ,,Chaa
XOAATHT AA.

Oprasuu3anyoHHa CTPYKTypa U IIEPCOHAA

Opraausanmonnara crpykrypa Ha YA ,,Ceaexr Acer Menmaxmbpat® BEAA BKATOUBA cAaeAHHTE
cTpykrypHHI 38eHa 1mpe3 2013 r.:

3seno “Hopmarusao chortBeTCTBHE”

3seno “Vupasaenne na moprdeiia u KMC”

3seno “IlpoaaxOu, OTHOIIEHHE ¢ KAUEHTH U MAPKETHHT

3Beno ”CueToBOACTBO™

3Beno “VipasaeHue Ha pucka’

Ko™ 31 aexemBpu 2013 r. obmuaT Opoi Ha CAYKUTEAUTE Ha TPYAOB AOTOBOP BBB pupmata € 5

/ner/ .

OprauusanuonHata CTpykrypa BkArouBa Cober Ha Ampekropure (,CA”), KOHTO OCBIIECTBABAT
KOHTPOAA OT UMeTO Ha EAHOAmanuaT aknmonep - ,,Cruaa xosamar AA,

CrpykTypa Ha KanmrTasa

31 AekemBpu 2013 31 AexemBpu 2012
Axnmonepu AsroBo Homumnaa (xua. Asroso Homumnaa (xua.
yuacrue AB.) yJyacrue AB.)

,,Craa xoaamar™ AA 100% 2,815 100% 2,815
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INlaau 3a paisurne

[lpez 2013 1. PREOBOACTROTG il ADPACCTROTO ¢ NPOABAWI VCHAMATZ CH 33 YHPCOBAHC
MOAHEHFTE A ITA3A0E, TAPICTRAIE 1A TASAPHIA ARA 113 YIpasAssasrre Chonaone i praliupanane
Ha ppeasaranre npoayicm. Cpes OCHOBRHETE HEMEPEHMI HE KOMITAHNATA ¢ A Ce poaonbps
KOMYHHEALMATL © HHISCTHTOPITE B THXHATA HEQOpMHPAROCT,

¥roparacune #Ha (iHAAHCOBNA PHCK

ApURecTROTO & HIAGKENO Ba peanna paiadconn prekobe, ONMeanie 1 TesH PHCKORE §
MOAITTHRICTE 1 IPOHEAYPEE  UpHALmEY 07 Priososcimon ¢ fes TExiom yIpanasHne o
npeactasean b Beassaa 20 wes hamayconnn oraer goa 31 ackesmspin 2013 1

CHTOROPHOCTH HA PEKOBOACTROTO

CAOapes, t'm.un.p::un'n EROHOAATEACTRO  PEEOIACTROTO -|'|wc1'_'t-|m AR WIEECTRN :!uumnmn CFITET 3a
BeTKa  APHUEANCOBL POARIN, HOMTO AR ARBA MIPHEL W MECTHA  BPeACTais 38 ChoToniern 1
APPRECTIOTO KL KPR HA TOAHHETE B HEHITE (DHHAHCOBH PEIyATATH.

PoEonoactBOTo MOTIEPH#AREL OTTORODHOCTTA CH 33 HATOTRAHCTO B AOCTOBEPHOTO NPEACTARRHE Hi
TOZH (PHHAHCOR OTHCT B CROTECTCTRHe © Memaymapossnme crmHsapTie 3 UHAHCOB OTHCTH,
mpaeti & Enponeiicsnn chios (MO,

Tazm OTTOHOPHOCT BRAHMHBEL FIB.3-].'I':3.EG'I'.|.I‘.'-IJIL'| BHCAPABIHC H MNIOANEEAHE HA CHCTCME 38 NETPRCLHICH
RORETPOA, OVERIAHD C© HIDOTBARCTO M ADCTORCRHOTO ITPCACTARHEC T {bllHﬂJ{EﬂHH CXTRETH, KOOI A
HE ChALARAT ChRILCCTRECHIL HCTOMHOCTH, OTHAQHCHEA [ HCCROTRCTCTHIA, HCIABHCHMO ALAR TC CC
ABAGRIT T MaxMaME HAH B3 [Perik, I!III.'.,‘E-I'EIFI H |[|'!|I1.".-f'IHIIE:II:IIE HO  IOAECARIITH  CUMETORONFTH
HOAKTHRN, W MM OTHEHE HA I'.IFHE.‘I.F!JL‘I']'E.‘I..EIJL CYEPARH  GUSHENE, ROETO A0 cil 13y MHE |I|.'|]1
ROHBEPCETHITTE oOCTorTeACTI,

PaxanoacTEOTD MOTHL]NEAARD, MIC CC C NMPHABDHRLAG KEM [TORCHIOCOSCHETE OTTOEOREIGCTIE [0 BEEe
PO AT TR T 1A Iilllll:llll:!l:'lhillr TN
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A0RAaA FEPRY pEuanconi oTHer

Hite sanpimsode oarr ma npiaokenmn dhinmancos omaer i YA, Ceaewr Acer Meriasorsim
EAN wene 31 aexesopin 2003 1, meaodsan oraer 33 pUAAICOMOTe. CheToRiHe ke 31
aekenspy 2013 1, omaer sa nesaabarn wan aarvbama m Apyiie poeoDXDETEH ADXOA 3R
TOAMHSETL, TpHEAMouRams Ha 31 sexemnpir, orHer 34 OpoMesuTe B coDCTBeHNE KAnHTLA 1
OTHET FHl HAPHSHATE QOTOUH 31 TOANHATL, JARBPINEIILL Hl TA3H AATA, KAKTO B 0GoGIeHoTD
OIIOBCCTRRAHE  HA  CLIMCCTRCHHTE  CHETORDAHHE  IIOAMTHEN M APYTaTE  IOACHHTCAH
HEOPMATER,
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IMPHCTH OT EC o HAoHLAHOTO 3AKOHOALTTEACTEO I 33 TRKapd CHCTeMA 33 FLTRCIICH
ROHTPOA, KAEHATO VRROBOACTHOTO QOPCACAT KLTO II-I'.‘I!'IE.'{EIAJ-[MTL 31 NIMOTHARCTO Ha 'q_'!l[-!lllﬂ.l OO
OFTHET, KOITTo AL He ChA L CHITCCTRENE THRAGHEIHA, BESIEECHAMO AQAl Te CC ARAWGIT Hi
HEAMIARGL FLAT [Prefiiha.

Clarzgasfacm b odumafa

Hannama LITURODHOCT G CIREALLIL ALY HATASHIGLETE. Ha OAH TOECRL MRHHE BhEARY TLREH '51 FEER IO
EFIMET, OCHOBADALLID. T8 A Ilil-lll'r:-P[IiIl."HlIH o Hae oaur Flacoomer DAHT 3T POBCACH I
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CLILET IR (X PRACRH ETEFIN.

CIAMTLT  BRAIOMES  HAITLAHCHIICTD . Hi OpoLicAypi  ©  Med [DOAVHABRIHE Ha  OARTOPCKIL
AQEEIATCACTEA OTHOCHOG CVMHTE I DEMGHCCTABAHIIATA, IPCACTARCHE DLE I'.I_JH]T.H.F[CDL’IIHI OTHET
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Mo wame weserne HAIHCOBAAT OTHET AARA BAPHA H HMeCTHA OpescTana 33 GhEaHCOIOTO
cecroaEne H1 YA Ceaesr Acer Memmasainar EAA wvar 31 aewevppn 2013 r, gasro o 2a
(HHHAHCOBHTE PEIVATATH OT ACHHOCTTE M 334 IAPHSHITE IIOTOHH 30 TOANHATA, TPHEAKMBAIILL
HA Ta3H ART, B CROTRCTCTRHC © MesAyHApOAHMTE CTANAAPTH 33 (PHIRHCOBD. OTSMIITAHE,
nperi o7 EC 0 annong ARG SEoNoARTEACTRD,

Flapaepags 10 offkaane Ha EHIAEIE

Ofpuimase Buusanme wa nokcienne 2 Coiosa 33 nIroTeame 16 PUNATCORIA DTUET, KhAETO
¢ mocodero, e wnn 31122013 o anomma croiftHocT B MyIecTnoTo A APysecTiomn ¢ mos
paimepa Hi MmcaniA sy kammraa © 2 440 xoma am (2012 ro 2517 xmaae). Harpymasmre
aaryon, B paamep Hx 2 543 xpa. AR o pensnarpani B meproan Ao 2000 n B peayamar ma
APEATPHETHTE ACHCTBHA 017 PREGROACTEOTO TTPE3 TOCACAIHTE ABe Tosuni ApykecTsoro
[FEAE egaAni.  hlALCHG  WSrOORe DHSHes  [aan i CTPRTErIA M [RIEEEHTHE,
APYRECTIMITD OMRKEA, HE 1T CASARLIITNTE CTUETHH CPHOAN e TPOALAKN AR PEainsspa
MOADKITEACH HHLHCOR peayaATar,

Hartnern sipesmHe me ¢ .'h1lf'l.'|,|:!|l:i'l1 (LTI BBE BRTGEL C TOAH BRI

ADKANA BLPXY APYIN OpanuM B peryAatopon manckmanaa — Doamimen aokans
Acitnoctra keM 31 aexemspu 2013 r,

Hite niperacassme MoARIIHIA Aokaaa 30 Acinocrma gun 31 sekesiopi 2003 1ona YA Ceaesr
Acer Memnasouner EAA, moffro He ¢ wacr or domuascospy  omder. Horopimeoora
thiHAHCOBL MHhOPMALINA, TPCACTABCHA B TOANOTHEA ADKALA 33 ACTIHOCITL, CRCTARCH OT
[PEEOBOACTROTE, CLOTRETCTAA I ChUICCTECHHTE OF ACHCKTH Hi diitHAHCOBATL MHGOPAAIINA,
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Ceaexr Acer Mennaxxmbar EAA 6
PuHAHCOB OTUET

31 aexemspu 2013 1.

I Toscaenusa kpMm (bI/IHaHCOBHH OTYeT

1. ITpeameT Ha A€HTHOCT

,»Ceaexr Acer Menmaxmput EAA, npeaurao Hanmenosanue ,, KA Musectmparc EAA e
aknnoHEpHO ApyxectBo, peructpupano or CI'C ma 27 oxromspu 2003 r. ApyxectBoTo e ¢
ocHOBeH KammTaa 2,815 xmA. AB. pasmpeaeaeHHm MexAy 2,815 akmum BcfAKa ¢ HOMHHAAHA
croriHoCT OT 1 xmA. AB. EAHOAMYEH coOcTBeHnK Ha KarmTaAa € “Cumaa Xoaamar” AA.

,Ceaexr Acer MennaxmpaT EAA € cbe cepannine u aapec Ha yrupasaerue: 1680 rp. Codus,
paiior “Kpacuo ceao”, bya. "bearapua"58 6aok.C er. 7, ocpuc 24 , tea.: (+359 2) 810 26 51;
daxc: (+359 2) 981 21 65, eaekrporen aapec (e-mail): info@selectam.bg, eackrponna crpanma
B MuTeprer (web-site): www.selectam.bg.

,Ceaexr Acer MennaxmbaT EAA npureaBa pasperiieHne 3a U3BbPIIBAHE HA ACHHOCT KAaTO
yrpasasiBaio ApyxkectBo 1o Pemrenme Ne 396 — VA / 24.09.2003 r. ma K®H, Brmcano e B
peructbpa 3a yrpasasBamute ApyxectBa Ha KOH moa per. momep 08-0006 ¢ pasmopexaane 3a
srimcsane Ne 413 or 02.10.2003 r.; mpurexaBa HOB AMIIEH3 32 M3BbPIIBAHE HAa ACHHOCT KATO
yupasafBamo ApyxectBo ¢ Pemrenme ma KOH Ne 15 — VA /23.02.2006 r.; BIIHICAHO € B
roproeekus peructsp npu CI'C ¢ Pemrenne Ne 1 or 27.10.2003 r. mo .. Ne 10921/2003 r. ¢
maptuaeH Ne 79643, Tom 947, crp. 113; mpepeructpupaHo B ThPrOBCKUA PETHCTHP KbM ATreHInsA
o BrmmcBanuaTa ¢ EVIK 131157456.

VIIpaBAABAIIIOTO APYKECTBO € yUpeAeHO 3a HeompeaeAeH cpok. Kem 31 aexemspm 2013 1. B
ApyxKecTBOTO pabOTAT 7 CAYKHTEAH.

ApyKecTBOTO € PErHCTPHPAHO C IPEAMET Ha ACHHOCT: YIIPAaBACHUE HA HHBECTUPAHETO B IIEHHU
KHIKA Ha TTAPUIHHE CPEACTBA, HAOPAHU Upe3 IYOAHYHO ITPEAAATAHE Ha AKITUH, OCHIIECTBABAHO
OT MHBECTHIINOHHU APYKECTBA HA IIPUHIIHIIA HA PA3IPEACACHHE HA PHCKA M/HAH YIIPABACHUE
Ha TOpTdEeHANTE HA APYTH HHCTHTYIIMOHAAHH HHBECTUTOPH.

Apy’)KCCTBOTO IIOAyYaBa pPa3pCeIICHUC 32 M3BbPIOBAHC HA AeﬁHOCT KaTO VIIPaBASBAIO
APYHKCECTBO, H3AAACHO OT Komucusara 3a CbI/IHaHCOB HaA30D. AI/H_ICHS’I)T AaBa IIpaBO Aa
ynpzm(HﬂBa CACAHUTE ACfIHOCTI/I :
L ynpaBAeHHe Ha I/IH'BCCTI/IpaHCTO B IICHHM KHM’KA HA HapI/I‘IHI/I CpCACTBa, H216paHI/I t'IPCS
Hy6AH‘IHO TIPCAAATAaHE HA AKITUH, OCBIICCTBABAHO OT MHBCCTUIITMOHHU APYKECTBA,

L ynpaBACHI/IC Ha HOpTCpCfIAHTC Ha ApyrH HMHCTUTYIHOHAAHI I/IHBCCTI/ITOPI/I.

[Tonacrosmem ApyxectBoTo yupasassa detupu AoroBopau douaa —AD “Ceaexr barauc”, AP
,,Ceaexr Permonan”, AD® |, Ceaexr O6auranmn’” nu AD ,,Ceaexr AuBupenrt”.

Kpaftauar coOCTBEHHK Ha KalUTaAa Ha YIIPaBAABAIIOTO ApyxkectBo e Ortopauo MuBECTMBHT
Awmvurea AA, permcrpupano B Kumsp. VHCTpymMeHTHTE My Ha COOCTBEHHA KAIIMTAA HE CE
TBpPryBaT Ha POHAOBA HOpCa.



Ceaexr Acer Mennaxxmbar EAA 7
PuHAHCOB OTUET

31 aexemspu 2013 1.

2. OcHoBa 3a n3rorBaHe Ha (PUHAHCOBUA OTYET

@uuancoBuAT OTYeT HA JAPYKECTBOTO € CBCTABEH B CHOTBETCTBHE € MEKAYHAPOAHUTE
cranAaptu 3a dunancoo oranrane (MCPO), paspaborenn m nyosukyBanu ot CbBera IO
MeKAYHAPOAHH cueTOBOAHU cTaHAapTH (CMCC) 1 npuern ot Eponeiickus cpro3 (EC).

PuHAHCOBHAT OTYET € CHCTABEH B ODATAPCKA AEBA, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bemuku cymm ca mpeacraBennm B xumadan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBunTeAHaTa nHGOpMariud 3a 2012 r., ocBeH aKoO He € IIOCOYEHO APYTO).

DOUHAHCOBUAT OTYET € ChCTABEH TIpX CIIa3BAHC Ha IIPHMHITAIIA HA ACHCTBAIIIO TIPpCAIIpUATHC.

KoM 31.12.2013 1. uncraTa cTroiiHOCT Ha HMyIecTBoTo Ha ApyxectBoro e 375 xua.aB. (2012 r.:
298 XmA.AB.), 2 pasMepa Ha BOUCAHHA KamuTaA € 2 815 XMA.AB., KaTO ITO TO3M HAYMH HE €
cmasena aa. 1, 1. 5 mHa 9A. 252 ot T'sprosckus 3akon. Harpymanunre 3aryou, B pasmep Ha 2 543
XHA. AB. ca peasmsupann B nepuoaa Ao 2010 r. B pesyarar Ha npeanpuerure ACHCTBHA OT
PBKOBOACTBOTO IIPE3 IIOCACGAHHTE ABE TOAMHH APYKECTBOTO PEAAH3HPA II€YaAOH, KaTO
Harpymanara 3aryoa kpm 31.12.2013 r. e B pasmep ma 2 440 xua.aB. (2012 1. 2 517 xuma.aB.). Kbem
AaTaTa Ha M3rOTBAHE HA HACTOAIIHMA (DMHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPEIIEHKA
Ha CIOCOOHOCTTa Ha ApPyKECTBOTO Aa IIPOABAKH CBOATA ACHHOCT, KaTO AEHCTBAIIO
IpeApuATe Ha 0232 Ha HaAnmdHaTa HHAOPMANHA 3a IIPEABHAMMOTO Obaerie. Caea
M3BBPINEHUA IIPErAeA Ha AckHOCTTa Ha ApyxectBoro, ChBETHT HA AUPEKTOPUTE OYAKBA, Ue
ApyXecTBOTO HMMa AOCTATbYHO (DHHAHCOBH PECYPCH, 34 A2 IIPOABAKH OIICPATHBHATA CH
ACHHOCT B OAM3KO OBACIIE U IPOABANKABA Ad IIPHAATa IIPHHIIUIIA 32 ACHCTBAIIO IIPECAIIPUATIC
IIPH U3rOTBAHETO HA (PHHAHCOBHA OTYET. PBKOBOACTBOTO Ha APyKECTBOTO AEKAApHpa, Ye ITie
IIpEATIPHEME CHOTBETHHTE MEPKH 32 ITPUBEKAAHETO Ha COOCTBEHHSA KAIIUTAA B CHOTBETCTBHE C
m3uckBaHnATa Ha TbproBckmsa 3akoH. Cmaa Xoaamar AA B Ka4eCTBOTO CH Ha CAHOAHYCH
cobcrBernk Ha Karmrasa Ha Ceaext Acer MermaxmpaT EAA IOTBBpIKAaBA 9€ IIIe IPOABAKIM
dpunancosa u oneparusHa moakperna 3a Ceaexr Acer MennaxmbpuaT EAA B ObAcIe 1 MUHIMYM
pes caeaBammmre 12 Mecera oT Aarata Ha TOBAa IHCMO. CBHrAacHO H3TOTBEH OHM3HEC ITAAH H
crpaterus 3a pasBuTHE, APYKECTBOTO OYAKBA A4 PEAAU3HPA IIPE3 CACABAIIUTE OTICTHH
IIEPHOAU ITIOAOKUTEACH (DHHAHCOB PE3YATAT.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA
3.1. OO0mM nNoAOKEHUA

ApyKecTBOTO IpHAara CAGAHHUTE HOBH CTAHAAPTH, n3MeHeHwA u passacHenus kpm MCOO,
paspaborenn u nyoAaukyBanu orT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHU CTAHAAPTH, KOHUTO
nmat edeKT BpXy (PHHAHCOBUA OTIET HA APYKECTBOTO H Ca 3aABAKHTCAHH 32 IIPHAATAHE OT
TOAHMIIHHA IIEPHOA, 3artousar Ha 1 aayapu 2012 r.:

Or 1 aayapu 2012 r. Apyxecrsoro e upuroxuro MCPO 7 ,,duHAHCOBU MHCTPYMEHTH:
omopecTaBaHe” — ornucBaHe — B cuAa ot 1 roan 2011 1., mpuer or EC na 23 moemspn 2011 1.
Nsmenennero ma MCPO 7 BoAU AO ITO-TOAAMA IIPO3PAYHOCT IIPU OTIYUTAHETO HA CACAKH C
IIpexBbpAfiHE Ha (DMHAHCOBH HHCTPYMEHTH M VACCHABA Pa3sOHMPAHETO HA IIOA3BATEANTE Ha
prHAHCOBUTE OTYETH OTHOCHO H3AAraHETO HA PHCKOBE IIPU IIPEXBBPAAHE Ha (DHHAHCOBU
aKTHBH 1 epeKTa OT TAX BEPXY (DHHAHCOBOTO CHCTOAHHUE HA APYKECTBOTO, OCOOEHO B CAYYAll Ha
CEKIOpUTH3NpPaHe HA (PHHAHCOBU aKTUBH.

Hsma coimectBer edpekT BBPXy ACHHOCTTA H OIOBECTABAHETO HA APYKECTBOTO OT IIPHAATAHETO
Ha n3meHeHueTo Ha MCPO 7.
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3.2. CraBpapTH, N3MEHEHHA U PAa3ACHEHHU:A, KOUTO BCE OIIle HE CA BAE3AM B CHAA U HE
ce IPHUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

ApyKecTBOTO IIpHAATa CACAHHTE HOBH CTAaHAAPTH, u3MeHeHHA u passacHeHus kpm MCPO,
paspaborenn u myOAukyBaHH OT CbBETa IIO MEKAYHAPOAHU CUETOBOAHU CTAHAAPTH, KOUTO
umat edeKT BppXy (PHHAHCOBUA OTIET HA APYKECTBOTO H Ca 3aABAKHTEAHH 32 IIPHAAraHE OT
TOAHIITHHA IIEPHOA, 3artousart Ha 1 aayapm 2013 r.:

MC®PO 7 ,, PuHAHCOBH HHCTPYMEHTH: ONOBECTABAHE” — HETHPaHE HA (PUHAHCOBU
AKTUBY U (PMHAHCOBH ITACUBH — B cHAa oT 1 auyapm 2013 r., npuer ot EC Ha 13 AekemBpu
2012 r.

Hosure omnosecrsiBanus ca CB”bpSaHI/I C KOAHYECTBCHA I/IHCpOpMaLII/IH OTHOCHO HpI/IBHaTI/I
(prHaHCOBHM HHCTPYMEHTH, HETUPAHH B OTYeTa 32 (DHHAHCOBO CBCTOSAHHE, KAKTO M OHE3H
(puHAHCOBU MHCTPYMEHTH, 32 KOUTO NMa CIIOPA3yMEHHE 32 HETHPAHE HE3aBICUMO OT TOBA AAAT
TE€ Ca HGTI/IpaHI/I. Toul KaTO Apy)KCCTBOTO HAMA AefICTBaLLII/I CHOpaSyMCHI/IH 3a HCTI/IpaHC Ha
(pI/IHaHCOBI/I AKTHUBU H CpI/IHaHCOBI/I ITaCUBH, HpI/IAaraHCTO Ha M3MCHCHUATA HAMA CBHIINECTBCH
edeKT BBPXY OIOBECTABAHUATA MAU CYMHTE, IIPU3HATH B OTYETA 32 (DIMHAHCOBOTO CHCTOAHUE.

MCC 1 ,IIpeacTaBane Ha (PUHAHCOBU OTYETH’ — APYT BCEOOXBATEH AOXOA — B CHAA OT 1
roau 2012 r., npuer ot EC Ha 5 ronn 2012 r.

VsmenenuATa M3NCKBAT IPEACTABAHETO HA OTAEGAHHTE KOMIIOHEHTH Ha APYTHSA BCEOOXBATEH
AOXOA B ABE IPYIIH, B 3aBHCHMOCT OT TOBA AAAHM TE IIE C€ peKAacpUIUpaT B Ie4ardaTa HAU
3aryOaTa IIpe3 CAeABamM IepuHOAW. KOMIIOHEHTH, KONTO HE ce peKAaCH(HUIUPAT, HAaIp.
IIPEOIIEHKH HA UMOTH, MAIIIMHI 1 ChOPBKEHHSA, CE IIPEACTABAT OTACAHO OT KOMITOHEHTH, KOUTO
e Ce PEKAACH(UIHPAT, HAIP. OTCPOYCHH IIEYAAOM M 3aryOH OT XCAKHPAHE HA IIAPUYHN
roTonn. Apyscecrnsomo e usbpanao da npedcmassa Komnomenmume ra 0pyeus 6ceobxeaner 00x00 npedu darnvyu
U 3amosa c1e06a 0a NOKA36a COMEEMNANA CYMA 1A Oaisyume 3a 6CAKa edHa O Pynume no 0m0eaHo.
Haumenosaruenmo na omuema sa 6ceobxsammius 00x00 e npomerero na ,,0m4en a nevasbama uin sazy6ama u
opyeusn eceobxseanmer: doxod . VI3sMeHEHNATA CACABA Ad CE€ IIPUAATAT PETPOCIIEKTHBHO.

MCC 12 ,,Aagbiu BBPXy AOXOAH” — OTCPOYEHU AAHBIH — B cuia or 1 aryapu 2013 r.,
npuet ot EC na 11 Aexemspu 2012 r.

CraHAApTHT HM3HUCKBA APYKECTBATA Ad OLCHABAT OTCPOYECHUTE AAHDBIH, CBBP3aHH C AKTHUBH, B
3aBUCHUMOCT OT HAYWHA, 10 KOUTO CE OYaKBa Aa ObAE BB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOMHOCT 9pe3 U3IOA3BAHE HAU IIPOAAKOA. TBH KATO IPHU MHBECTHUIMOHHH HMOTHU, OTYUTAHN
o cmpaseaAnBa crorHOCT cbraacio MCC 40 | VIHBeCTMIIMOHHH HMOTH , € TPYAHO W
CyOEKTHBHO A2 CE€ OIPEACAH KaKBa YaCT OT BB3CTAHOBABAHETO IIE€ CE H3BBPIIH YpE3
ITOCACABAIIIO H3ITOA3BAHE HAHU IIPOAAKOA, CE BBBEKAA HM3KAIOUEHHUE OT ITOCOYCHHA ITPUHIIHII -
OIIPOBEP/KUMOTO IIPEAIIOAOKEHHUE, Y€ DAAAHCOBATA CTOHHOCT HA IOCOYEHUTE MHBECTHIIMOHHI
UMOTH IIle OBAE BB3CTAHOBEHA EAHMHCTBEHO dUpe3 IIpoAaxOa. B pesyAarar Ha m3MEHEHUETO B
cTaHAapTa ca BKAo4YeHH ykazaHumaAta Ha [1KP 21 | Aampum Bppxy AOXOA2 — BB3CTAHOBABAHE HA
IIPEOIICHEHUTE HEAMOPTU3HPYEMH AKTHBH M PA3ACHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoau Ha HaeTu auna” B cuaa or 1 aryapu 2013 r., npuer or EC Ha 5 roHN
2012 r.

Wamenennara ma MCC 19 mpemaxsBar MeTOoAa Ha KOPHAOPA M HM3UCKBAT IIPEACTABAHETO HA
prHAHCOBUTE PA3XOAM U IPUXOAM Ha HETHA 0asa. AKTIOEpPCKHTE IIe9aAdH u 3aryom ca
IIPEHMEHYBAHH HA IIPEOLCHKN 1 CACABA Ad ObAAT IIPU3HATH HE320ABHO B APYIHs BCCOOXBATCH
A0xOA. Te me ce pekaacmdunupar B Imedandata HMAH 3arydoaTa IIPe3 CACABAIIM IIEPHOAM.
Msmenenuero Ha craHAapTa HAMAT eDEKT BBPXY ACHHOCTTA Ha APYKECTBOTO.

T'oamman nmoao6pennsa 2011 r. 8 cuaa ot 1 amyapu 2013 r., npuern ot EC ma 27 mapT 2013
r.
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-Mamenennara mza MCPO 1 moscuaABat, e AaA€HO IpeAnpusaTre Moxe Aa mpuroxu MCPO 1
[IOBEYE OT EAMH IIBT IIPH OIIPEACACHH OOCTOATEACTBA. BbBerkaa ce mpaBo Ha u30Op Ipu
npuaaranero Ha MCC 23 ot AaTaTa Ha IIPEMUHABAHE UAH IIO-PAHHA AATA.

-Mamenennero nva MCC 1 nosicusaBa, 4e order 3a (DMHAHCOBOTO CBCTOAHME KbM HAYAAOTO Ha
IIPEAXOAHHSA IIEPHOA CAEABA AA CE IIPEACTABH, CAMO B CAyYail Y€ PETPOCIIEKTUBHUTE IIPOMEHH
HIMAT CBINECTBEH €EKT KbM Tasu Aara. [IpeAnpHATHA, KOUTO IPEACTABAT ABA CPABHUTCAHH
IIEpPHOAA B OTYeTa 32 (DHHAHCOBOTO ChCTOAHUE ChraacHO msucksanuara Ha MCC 8, me caeasa
A2 BKAIOYBAT HMH(OPMAIINA 32 HAYAAHHTE CAAAA HA IIPEAXOAHHA IIEPHOA B IOACHEHHATA. B
CAyYall Y€ PBKOBOACTBOTO IIPEACTABA II0 COOCTBEHO JKEAAHUE AOITBAHHTEAHA CPABHHUTEAHA
nuadOopMaIug B 0T9eTa 32 (DUHAHCOBOTO CHCTOSHHE AU OTYETA 3a IIedarbaTa MAHM 3aryoara, TO
U ITOACHCHHATA TPAOBA AAd BKAIOYBAT AOITBAHIUTEAHA NH(OPMALIHHL.

-Mamenennero na MCC 16 moscHfBa, 4e Pe3epBHU YaCTH U OOCAYKBAILIO OOOPyABaHE ce
KAACH(DUIIIPAT KATO UMOTH, MAIIUHU U ChOPB/KEHHA, 4 HE KATO MAaTEPHAAHH 3aI1aCH, KOTATO €
HIPHAOKIMA ACPUHHUITIATA 32 UMOTH, MAIIUHU U ChOPBKEHUA U TE€ CE U3IIOA3BAT 3a IIOBEYE OT
€AHA TOAMHA.

-Nsmenenmero ma MCC 32 moscHABAa, Y€ OTYUTAHETO HA AAHBK Ie9anba BBB BPbB3KA C
PasIpeACACHUE Ha AUBHACHTH U Pa3sXOAH IIO CACAKH CBC COOCTBEHHIIHTE € B CHOTBETCTBUE C
MCC 12. Aaabk BBPXy AOXOAUTE BBB BPb3Ka C Pa3IPEACACHHE HAa AMBHACHTHU CE IIPHU3HABA B
mmegandaTa AU 3arydaTa, AOKATO AAHBK BBPXY AOXOAHUTE BBB BPB3KA C PA3XOAU IIO CACAKH CBC
COOCTBEHHIIUTE CE IPU3HABA B COOCTBEHMSA KAIIUTAA.

-Mamenenunero na MCC 34 nosicasaBa, ¥e oOIaTa CyMa Ha aKTHBHTE U ITACHBHTE 110 CETMEHTH Ce
IIPEACTABA B MEKAUHHUA (DUHAHCOB OTYET, B CAydYaill de Tasm mHQOpPMALNA CE IIPEAOCTABA
PEryAAPHO HA AHIIATA, OTTOBOPHU 32 B3E€MaHE Ha OIIEPATHUBHHU PEIIEHUA, U TA CE € IIPOMEHNAA
CBIIECTBEHO B CPaBHEHHE C OIIOBeCTeHAaTa MH(OPMAITUA B ITOCACAHHA TOAUIIEH (DUHAHCOB
OTYET.

CAeAHHTE HOBU CTAHAAPTH, M3MEHEHHUSA M PAa3fACHEHUA KbM CbIIECCTBYBAIIM BEYE CTAHAAPTH,
KouTo ca nyoAmkyBanum OT CbBera IO MEKAYHAPOAHH CYECTOBOAHU CTAHAAPTH H Ca
3aABAKUTEAHN 32 IIPHAAraHe OT TOAMIIHUA IIEpHOA, 3amousary Ha 1 auyapm 2013 r., Ho He
KacafAT ACHHOCTTA Ha APYKECTBOTO Ca CACAHHTE!

e MCOO 1 “Ilpmaarane 3a IrbpBH I'bT HA MeEKAYHAPOAHHUTE CTAHAAPTH 32 (DHHAHCOBO
orduTaHe” - HU3MEHEHUA OTHOCHO CBpbXHH(MAANNA U (PUKCHpPAHHU AATH, B cuaa OT 1
anyapu 2013 r., npuern or EC Ha 11 aekemspn 2012 1.

e MCOO 1 “Ilpmaarane 3a wppBu IIbT Ha MeEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO
oTunTaHE - U3MEHEHHE OTHOCHO ABP/KaBHH 3aeMH, B cuAa oT 1 auyapum 2013 r., mpuer

or EC ma 5 mapr 2013 1.

e MCO®O 13 ,,Onenspane Ha ClipaBeAAnBa CTOWHOCT B cuAa or 1 auyapu 2013 r., mpuer
or EC ma 11 Aexemspu 2012 1.

e KPMCOO 20 ,Pasxoam 3a oOTCTpaHfBaHE M IIOYUCTBAHE Ha IIOBBPXHOCTTA B
Ipou3BOACTBeHATa (Ppa3a Ha muHHTE" B cuAa OoT 1 auyapu 2013 r., npuer or EC Ha 11
Aexemspu 2012 r.
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3.1.  CraBpapTh, HU3MEHEHHUA U PA3sACHEHHU:A, KOUTO BCE OIIE HE CA BA€3AH B CHAA U HE
ce IIPHUAArar OT II0-paHHa AaTa oT PoHAA

CAeAHNTE HOBH CTAHAAPTH, U3MEHEHUA M PA3fACHEHUSA KbM CBIIECTBYBAIIN BEUe CTAHAAPTH Ca
IIYOAHUKYBAHH, HO HE Ca BAC3AH B CHAA 32 (PHHAHCOBATA TOAMHA, 3artogBarna Ha 1 anyapu 2013 1.
U HE ca OMAM IIPHAOKEHH OT IIO-PaHHA AaTa OT APyKeCTBOTO:

MC®O 9 ,,dunancosu nHCcTpyMeHTH” B craa ot 1 amyapu 2015 r., Bce ome He e mpuer
or EC

MC®O 9 mpeacraBasiBa IrbpBata 9acT OT IpoekTa Ha ChBeTa IO MEKAYHAPOAHU CYCTOBOAHU
cranpaptn (CMCC) 3a samama ma MCC 39 | @uHaHCOBM HHCTPYMEHTH: IIPU3HABAHE W
orenspane”. Tol 3amensa deTupure Kareropun (PMHAHCOBU aKTHBH IIPU TAXHOTO OIICHABAHE B
MCC 39 ¢ kaacudukanusa Ha 06asara Ha eauH eauHCcTBeH npuaIuiI. MCPO 9 usuckpa Bcrakn
pUHAHCOBU aKTHUBU Ad CE OLIEHABAT MAW IIO aMOPTHU3HpPAaHA CTOMHOCT, MAH IIO CIIPABEAAUBA
CTOMHOCT. AMOPTH3UpPaHATA CTOMHOCT IIPEAOCTaBS HH@OPMAIUA, KOATO € IIOAE3HA IIPH
B3EMAHETO Ha PEIIEHHA, OTHOCHO (PUHAHCOBH aKTUBH, KOHTO CE ABP/KAT OCHOBHO C IIEA
IIOAYYaBAHETO HA IIAPUYHU IIOTOLH, CBCTOAIIN CE OT IIAAII[AHE Ha TAABHHIIA U AHXBa. 3a
BCHYKH APYId (DHHAHCOBU AKTHUBH BKAIOYHTEAHO TE3HU, ABPKAHU 32 THPIYBAHE, CIIPABEAAUBATA
CTOMHOCT IIPEACTABAfABA HAW-IIOAXOAMImaTa 0a3a 3a onensBane. MCPO 9 mpemaxsa
HEOOXOAHMMOCTTA OT HAKOAKO METOAQ 32 OOE3IIEHKA, KATO IIPEABHKAA METOA 32 OOE3IIEHKA CAMO
32 AKTHBHTE, OTYUTAHU II0 aMOPTH3HpPAHA CTOMHOCT. AOITBAHHTEAHH Pa3sACAH BBB BPB3Ka C
00E3LIEHKA U CYECTOBOAHO OTYMTAHE HA XCAKHPAHE Ca BCE OIE B IIPOIEC Ha pa3pabOTBaHE.
PbKkOBOACTBOTO Ha ApPYXKECTBOTO HE OYaKBa H3MEHEHHATA Aad OBAAT IPHUAOKEHH IIPEAR
IyOAMKYBAHETO HA BCHYKH PA3ACAM HA CTAHAAPTA W KbM MOMEHTA HE MOMKE Ad OIICHH TEXHHSA
LAAOCTEH €(DEKT.

MCC 32 ,,PuHaHCOBH MHCTPYMEHTH: NpeACTaBAHEe” (M3MeHeH) B cuaa ot 1 aryapu 2014,
npuet ot EC Ha 13 AekemBpu 2012 r.

VsmeneHHETO YyTOYHSABA, Y€ IIPABOTO HA HETHPAHE HA (DMHAHCOBH aKTHBHU M ITACHBU TPAOBA A
ObAE B CHA2 KbM MOMEHTA, 4 HE A2 Bb3HHKBA B 3aBICUMOCT OT OBAEINO chomTHe. TO ChIO Taka
TPAOBA Ad MOXKE Aa OBAE YIPAKHABAHO OT BCHYKU CTPAHU B PAMKHATE Ha OOMYaiHATA ACHHOCT,
KAKTO I B CAyYaH HA HEU3ITbAHCHHE, HECHCTOATCAHOCT HAM OAHKPYT.

MCC 36 ,,06e3nenka Ha akTuBn” (U3MeHeH) B cuaa ot 1 suyapmu 2014, Bce ome He e
npuet ot EC

VsmeneHuATa H3MCKBAT OIIOBECTABAHE HAa MH(POPMAITUA OTHOCHO Bb3CTAHOBUMATA CTOMHOCT HA
oOe3LeHeHN He(DUHAHCOBH aKTHUBH, B CAYYAll 9e TA ¢ OIPEACACHA Ha 0a3aTa HA CIPABCAAMBATA
CTOHMHOCT, HAMAACHA C Pa3XOAHTE 32 IIPoAakOa. Te caeABa Aa ce IPHAOKAT PETPOCHEKTUBHO.
ITo-panHO pHAarane e Bb3MOKHO camo 3aeAHO ¢ MCPO 13.

MCC 39 ,,®unaHCOBM MHCTPYMEHTHU: IPU3HABAHE M OIleHABaHe” (M3MEHEH) B cmaa oT 1
aayapu 2014, Bce ome me e npuer ot EC

M3meneHnATa MMO3BOAABAT A2 IIPOABAKH OTIHTAHETO HAa XCAKHPAHE B CAYYall HA HOBHPaHE Ha
AEPUBATUBH B PE3YATAT HA 32KOHOBH IIPOMEHH, KOHMTO Ca OIIPEAEAEHH KATO XEAKHPAIIH
MHCTPYMEHTH 1 KOUTO HE CE ThPIyBaT Ha OOpcaTa.

KPMC®O 20 ,,Aanbmu®, B cuaa or 1 auyapu 2014, Bce ome ue e npuer or EC

Pazacnennero 3acAra OTYNTAHETO HA 3AABAKEHUA 32 ITAAINAHE HA AAHBIIN, PASAUYHU OT AAHBIIH
BBPXY AOXOAQ, HAAOKEHH OT ABpiKaBaTa. 3aAbAKABAIIIOTO CHOUTHE € ACHHOCTTA, B PE3YATAT Ha
KOATO CAEABA Ad CE IIAATH AAHBK CBIAACHO 3aKOHOAATEAHHTE HOpMH. ApyxecTBarta HAMAT
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KOHCTPYKTHBHO 3aABAKEHHE AA 3AITAAINAT AAHBIU 32 ObACINA OIEpPaTHBHA ACHHOCT, aKO Te Ca
MKOHOMHYECKH IIPHHYACHH AQ IIPOABAKAT ACHHOCTTA CH B OBAEIITH IIEPHOAM.

CAeAHHTE HOBH CTAaHAAPTH, M3MEHEHHA M Pa3fCHEHHUA KbM CBIIECTBYBAINN BEYe CTAHAAPTH,
KOHTO Ca IyOAMKYBAHH, HO HE Ca BAE3AHM B CHAA 32 (pPHHAHCOBAaTa I'OAMHA, 3aIlouBama Ha 1
auyapu 2013 r. u He KacaAT AeHHOCTTA HA APYKECTBOTO, Ca CACAHUTE!

e MC®O 10 ,,Koucornaupanu cdunancopu oraern’” B cuaa ot 1 auyapu 2014 r., npuer
or EC ma 11 aexemspu 2012 r.

e MCO®O 11 ,,CeBmectHn anraxnMeHTH B cuAa o1 1 auyapm 2014 r., mpuer or EC na 11
aexkemppu 2012 r.

e MCOO 12 ,,OmoBectsiBaHe Ha AAOBE B APYTH IpeAnpuATus’ B cusa ot 1 aayapu 2014
r., npuer ot EC Ha 11 aekemspn 2012 1.

e MCOO 10, MCOO 11, MCPO 12 — INpexoann pasnopeadu, B cuaa ot 1 auyapu 2014
r., npuetn ot EC na 16 anpua 2013 1.

e MCC 27 ,MuauBuayasnn puHancoBU ordetrn’ (peBusupan) B cuAa ot 1 auyapu 2014
r., upuet or EC na 11 aexemspu 2012 1.

e MCO®O 10, MCPO 12, MCC 27 (u3smenenus) — VHBeCTHITMOHHU APY/KECTBA, B CHAA OT
1 aayapu 2014 1., Bce ome ne ca npuern ot EC

e MCC 28 , JHBeCTHIINN B ACOIIMUPAHA H CHbBMECTHH IPEAIPHATHA (PEBU3UPAH) B CHAQ
ot 1 auyapu 2014 r., mpuer or EC na 11 aexemspu 2012 1.

4. CueTOBOAHA ITOAUTHKA
4.1. O01ImH TOAOKEHUA

Han-3maunmure CYCTOBOAHU ITOAHUTHKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO Ha TO3H (pI/IHaHCOB
OT4YECT, Ca HpeACTaBCHI/I IIO-AOAY.

DuHAHCOBHUAT OTYET € U3TOTBEH IIPU CIIa3BAHE HA IIPHHIUIINTE 34 OLECHABAHE HA BCUYKU BUAOBE
AKTHBH, IIACUBU, IIPUXOAU H Pa3xoAH, cbraacio MC®PO. basmre 3a orenka ca omoBecTeHH
IIOAPOOHO ITO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (PUHAHCOBHUSA OTUET.

CACABa Aa C€E OT6CA€)KI/I, qc HpI/I H3TOTBAHETO HA HPCACTaBﬁHI/IH (pI/IHaHCOB OTYET Ca
H3IIOA3BAHN CYCTOBOAHH OICHKH 1 AOITyCKaHIA. B%HPCKH vec TC Ca 633HpaHI/I Ha I/IHCi)OpMaL[I/IH,
IIPCAOCTaBCHA HA PBKOBOACTBOTO KbM AATATa HA HU3TOTBAHC Ha Cl)I/IHaHCOBI/IH OTYCT, PCAAHHUTC
peSyATaTI/I MOTraT Aa CE paSAI/I‘IaBaT oT HaHpaBCHI/ITe OIICHKM 1 AOITyCKaHMA.

4.2. IlpeacraBane Ha PUHAHCOBHUA OTUET

®uaancouAT otuer e npeacraseH B cporBercrBue ¢ MCC 1 [ IlpeacraBane ma duHanCOBH
ordetn” (pesusupar 2007 r.). ApyxKecTBOTO Ipme Aa IPEACTaBA OTYETAa 3a I1e9ardara HAH
3aryOaTa M APYTHs BCEOOXBATEH AOXOA B EAUHEH OTYET.

B oruera 3a (bI/IHaHCOBOTO CBbCTOAHHE CE HpCACTaBHT ABa CpﬁBHI/ITCAHI/I HCpI/IOAa, KoraTto

ApyxecTBOTO:

a) MPUAAra CYETOBOAHA IIOAHTHKA PETPOCHEKTUBHO;
0) IPEN3INCAABA PETPOCIIEKTHBHO O3UITMH BbB (DHHAHCOBUSA OTUET; HAN

B) IIpekAacHpUIIIpa ITO3UIINN BB (PUHAHCOBHA OTYET
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1 TOBa MMa CBhIIECCTBCH C(i)CKT BBPXY I/IHq)OpMaL[I/IHTa B OTYETA 32 q)HHaHCOBOTO CbCTOAHMC KbM
HAYAAOTO HA IIPCAXOAHUS IICPHOA.

ITpes 2013 r. HATO €AHO OT TOPEIOCOYEHHTE YCAOBHA HE € Ha AHWIE WU IIOPaAU TOBa
dpruHanCOBHAT OTYeT Ha APYKECTBOTO € IIPEACTABEH C EAMH CPABHIM IIEPHOA.

4.3. CaeAkHu B Uy>KAECTPAaHHA BAAyTa

CaeAkuTE B 9yKAECTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIHOHAAHATA BaAyTa Ha APYKECTBOTO 10
ounmasHuA OOMEHEH KypC KbM AaTara Ha cAcAKara (oOsBeHHA (PUKCHHT Ha Dbbarapcka
HapoAHAa OaHka). [legaaOure m 3arybmre OT KYpCOBH pPa3sAHKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH U IIPEOIEHABAHETO HA IAPUYHHUTE ITO3HUIIMH B HUYKACCTPAHHA
BaAyTa KbM Kpasf Ha OTYETHUSA IIEPHOA, CE IIPH3HABAT B IIe4aAbaTa HAM 3aryOara.

Hemapuynunre mosunny, OLEHABAHN 110 UCTOPUYECKA I[€HA B UyKACCTPAHHA BAAYTA, CE OTIUTAT
II0 OOMEHHHA KypC KbM AaTaTa Ha CA€AKaTa (He ca mpeonenenu). Hemapuanwure rmoswium,
OILICHABAHU IO CIIPABEAAMBA CTOHHOCT B UY/KACCTPAHHA BAAYTa, C€ OTYUTAT IO OOMEHHHUA KypC
KbM AATaTa, HAa KOATO € OIPEACACHA CIIPABEAAUBATA CTOMHOCT.

4.4. OTtynTaHe 10 CEerMEHTH

ApyXecTBOTO pasBuBa ACHHOCT CAMO B CAMH HKOHOMUYCCKH CEKTOP IIOPAAN IIPABHHTE
OrpaHHYEHHUA U IIEATA, 32 KOETO € Chb3AaAcH. [lopaan Tesm mpuamam HAMA Aa ObAE ITOKA3aHA
NHAOPMAITUA 32 PA3AUIHHI CEKTOPH.

4.5. Ilpmxoam

[TpuxoauTe BKAFOUBAT IMPHUXOAH OT IIPEAOCTABAHE HA YCAYTH, IPEACTABEHU B HoAcHeHHe 14 u

21.1.1.

HPHXOAI/ITC CC OoIcHABAT IIO CHpaBCAAI/IBa CTOMHOCT HA IIOAYYICHOTO HAH IIOAACKAITIOTO Ha
IIOAyYIaBaHE B’bSHana)KACHI/IC, KaTO HE CE€ BKAIOYBAT AAHDBK AO6aBCHa CTOHHOCT.

HpI/IXOA(bT C€ IIPpU3HABA, KOTATO Ca U3IITBAHCHH CACAHUTC YCAOBHS:

- Cymara Ha IPHXOAQ MOKE Ad OPAE HAACKAHO OIICHEHA,

- BeposTHO € HKOHOMUYECKHTE IIOA3K OT CAEAKATA Ad OBAAT IIOAYICHL;

- HampaBennrte pasxoAnm mAKM Te3H, KOHTO IPEACTON Aa ODBAAT HAIPABEHH, MOTIAT
HAACKAHO Aa OBAAT OIICHEHH;

KpI/ITepI/II/ITe 3a IIPHM3HABaHC, KOHTO Ca CHeHI/ICbH‘-IHI/I 3a BCAKa OTACAHA AeﬁHOCT Ha
APY)KCCTBOTO, ca u3IrbAHeHHN. Te ca OHpCACACHI/I B 3aBHCHMOCT OT HpOAYKTI/ITC A YCAYITHUTC,
HPCAOCTQBCHI/I HAa KAMCHTA, 1 HA AOFOBOPHI/ITC YCAOBH, KAKTO Ca U3AOXKCHH IIO-AOAY.

4.5.1. TIIpuxoau oT ycAyru

AeleOCTTa Ha APY?KECTBOTO € 3aKOHOBO OI'DAHHYCHO. OcHoBHUTE TIPUXOAHN Ha APYXKECTBOTO CE
pCaAI/ISI/IpaT oT HpCAOCTaBHHC Ha yCAyIa — YHpaBACHI/IC Ha AOFOBOPHI/I CpOH,AOBC nu CB"prélHI/ITC C
TOBA TAKCHU 1 TpaHSaKHI/IOHHI/I HpI/IXOAI/I CB”bpSaHI/I C CMI/ITI/IpaHC Ha AJAOBE.

HPI/IXOAI/ITC CC€ ONCHABAT IIO CIIPABEAAMBA CTOMHOCT Ha IIOAYYICHOTO HAH IIOAACKAINOTO HaA
IIOAYYaBAHC Bb3HAIPAXKACHHUC.
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FOAI/IH_IHOTO BB3HATPAKACHUC OT YIIPABACHIUC HA q)OHAOBCTC € KaKTO CACABa:

Hme va KHC % OT CpeAHATa rOAUIIIHA CTOMHOCT
Ha akTuBuTe Ha KHIC

AD Ceaexr ObAuranum 1.00%
AD® Ceaexr Permonan 3.50%
AD® Ceaexr baaanc 3.50%
AD Ceaext AuBuaeHT 1.50%

4.5.2. Ilpuxoau oT AUXBH

HpI/IXOAI/ITC OT AHUXBH CC OTYHTAT TCKYyIIO CBIAACHO AOTOBOPHHTC YCAOBHA 32 OTKPHUTHUTC
ACIIO3UTH U PA3ITAAIIATCAHN CMCTKHU.

4.6. OmepaTuBHH Pa3xoAH

OHCpaTI/IBHI/ITC pasxoAm €€ IIpU3HABAT B medardaATa mAN 3ary6aTa IIPpX ITIOA3BAHETO HA YCAYTHTC
AW HA AATaTa HA Bb3HUKBAHCTO M.

4.7. HemarepuasHU aKTHUBU

HemartepmaAHM aKTHBH BKAIOYBAT OCHOBHO COMTYEPHHUSA IIPOAYKT 32 YIIPAaBACHHETO Ha
ACHHOCTTa Ha APYKECTBOTO H yIIpaBAfBaHHTE OT Hero Aoropopuu goupose — I1IT Komenc u
Heropure I0AOOpeHHA. HemarepmasHnTe aKTHBH Ce OTYHTAT IO IIEHA Ha IIPHAOOHBAHE,
BKAFOYBAIIIA BCUYKH IIAATEHH MHUTA, HEBB3CTAHOBUMH AAHBIIU U HAIIPABEHHUTE IIPEKU Pa3XOAU
BBB BPB3Ka C IIOATOTOBKA Ha AKTHBA 32 EKCITAOATAIIHA.

[TocaeaBammoTo oIeHABAHE CE M3BBPINBA IT0 IIEHA Ha ITPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIIMH U 3aryOu OT obesnenka. Hampasenure oOe3leHKN ce OTYUTAT KATO PasXOA U Ce
IIPU3HABAT B OTYETA 33 Ie4aADaTa MAM 3ary0ata M APYrHA BCEOOXBATEH AOXOA 32 CHOTBETHHSA
IIEPHOA.

[TocaeaBammuTe pPasxoOAM, KOHTO BB3HHKBAT BbLB BPH3KA C HEMATEPUAAHHTE AKTHBH CAEA
I'bPBOHAYAAHOTO MM IIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IeUaADaTa MAM 3ary0aTa I Apyrus
BCEOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HHUKBAHE, OCBEH aKO OAaroAapeHre Ha TAX
AKTHBDBT MOKE Ad I€HEPHPA IIOBEYE OT ITbPBOHAYAAHO IIPEABUACHUTE OBACIIN MKOHOMHYECKH
ITOA3H H KOTATO TE3M PA3XOAH MOTaT HAACKAHO A2 ObAAT OIEHEHN U OTHECCHU KbM aKTUBA. AKO
TE3U YCAOBHSA Ca U3ITBAHEHH, PA3XOAUTE CE AODABAT KbM CeOECTOMHOCTTA HA AKTHBA.

OcrarbyHaTa CTOMHOCT U HOAE3HHUAT KUBOT HA HCMaTCpI/IaAHI/ITC AKTHUBH CE HpeHCHHBaT oT
PBKOBOACTBOTO KbM BCAIKAa OTYCTHA AATa.

AMOpTHSaHI/IHTa C€ M3YMCAABA, KATO CE€ M3IIOA3BA AVTHEHHUSAT METOA B%pxy OILICHCHMA ITIOAE3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC aKTHUBH, KAKTO CACABA:

. Codryep 2 roAnHH
. Apyru 2 roAuHH

PasxoanTe 3a aMOpTH3aIMsA Ca BKAIOYEHH B OTYETa 32 IedaAdaTa HMAH 3arydoaTa M Apyrus
BCEOOXBATEH AOXOA Ha peA ,,AMopTH3anusa Ha He(DUHAHCOBU aKTUBU .
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V36paHuAT mpar Ha CBIIECTBEHOCT 32 HEMATCPHAAHUTE aKTUBU Ha APYKECTBOTO € B pa3Mep Ha
500 as.

4.8. MammHU U CHOPBKEHUA

MarmmauTe 1 0OOPYABAHETO CE€ OLIEHABAT I'bPBOHAYAAHO 11O CEOECTOHMHOCT, BKAIOUYBAIIIA IICHATA
Ha IPHAOOMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAHM 32 IPHBEKAAHETO HA AKTHBA B PAOOTHO
CBhCTOAHUE.

[TocaeaBarmoTo oreHABaHE Ce U3BBPIIBA 110 IIEHA HA IIPUAOOHMBAHE, HAMAACHA C HATPYIAHHTE
AMOPTH3AITUH U 3aryOu OT obOesrienka. HampaBennre 0Oe3IeHKN ce OTYUTAT KATO PA3XOA U Ce
IIPU3HABAT B OTYETA 33 IeYaADATa MAM 3ary0ata M APYIHA BCEOOXBATEH AOXOA 32 CHOTBETHHSA
IIEPHOA.

HOCACABaILII/ITC paSXOAI/I, CB”bpSﬂHI/I C OHPGACACH AKTHUB OT Ta3u rpyna Ccc HpI/I6aBHT KbM
0aAaHCOBATA CyMa Ha aKTHBa, KOIaTO € BCPOHTHO APY)KEZCTBOTO Aad IM2a TKOHOMMYECKH ITOA3H,
HAABHUIIIABAIIIM ITBbPBOHAYAAHO OIICHCHATA 6(1)6KTI/IBHOCT Ha CbIICCTByBaIIMA aKTHB. Bcuuku
APYTH IIOCACABAIIIH PA3XOAM CC IIPHU3HABAT 34 PA3XOA 34 IICPHUOAAQ, B KOMTO Ca HaIIpaBCHM.

OcrarpyHaTa CTOMHOCT U IIOAE3HUAT KUBOT Ha MAIIIMHHU U CT)OPT))KCHHH cc HPCHCHHB/AT oT
p"bKOBOACTBOTO KbM BCAKa OTYCTHA AaTa.

AMOPTI/I32,HI/IHT2. Ha MAaIITMHW 11 C’I)Op”b)KCHI/IH CC NU3YMCAABA, KATO CC M3ITOA3BA AUHEHHUST METOA
B%pxy OIICHCHUA IIOAEC3EH KHUBOT HA OTACAHHUTE FPYHI/I AKTHBH, KAKTO CACABA:

e  TpaHCIIOPTHH CPEACTBA 4 roanHHI
. Kommrorpn 2 TOAMHHA
e Apyru 7 rOATHI

M30panuaT mmpar Ha ChIIECTBEHOCT 32 HIMOTHTE, MAIIINHNATE U ChbOPBKEHUATA HAa APYKECTBOTO €
B pazmep Ha 500 AB.

4.9. Tecrose 3a 06e31eHKA HA HEMATEPUAAHHU AKTUBYU U MAIIIMHU U ChOPBXKEHUA

[lpm m3unmcassame pasmepa Ha obOesmeHkata ApyxectBoro AedpmHHpa Hal-MaAKaTa
pasTpaHUYHNMA IPyIa AKTHUBH, 32 KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOATCAHH ITAPHIHH
ITOTOIM (€AMHHIIA, TEHEPUPAINA IIAPUYHH IOTOIM). B pesyATaT Ha TOBAa HAKOM OT aKTHBHTE
IIOAACKAT Ha TECT 32 OOE3LEHKA HA HMHAUBHAyaAHA 0as3a, a APYIHM - Ha 0a3a Ha CAMHHIIA,
reHepI/Ipama HapI/I‘IHI/I IIOTOITH.

Beuuku aktuBn u CAMHHIIY, T'CHCPHUPAIIHN IIAPHUYHMN ITOTOIM, CE TECTBAT 34 0663H€HK9. ITIOHC
BEAHDIK TOAMUIIITHO. Berruku ApyrI/I OTACAHH AKTUBU HAU CAUHHIIN, FCHCPI/IpaH_[I/I HapI/I‘IHI/I
II0OTOIIM, CE€ TECTBAT 324 O6€3L[CHK2_, KOTATO CHOUTHA HAU HpOMHHa B OOCTOATEACTBATA
WHAWUKHPAT, 9€ TAXHATA 0aAaHCOBA CTOMHOCT HE MOXKE Ad 6T)A€ BBb3CTAaHOBCHA.

3a 3aryba oT OOE3IEHKA CE IIPU3HABA CyMaTa, C KOATO OaAaHCOBATA CTOMHOCT Ha AAACH AKTHB
UAM €AMHHIIA, TEHEPUPAITA TAPUIHH ITOTOIHN, IIPEBHUIIABA BB3CTAHOBUMATA UM CTOMHOCT, KOATO
¢ ITO-BHCOKATA OT CIIPABCAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAWUTE IIO IPOAAKDOA HA AAACH
AKTHB, W HEroBaTa CTOHHOCT B ymoTpeda. 3a Aa OIPEACAH CTOMHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACIIN ITAPUYHH ITOTOIHM 32 BCAKA
CAMHHNIIA, TCHEPHUPAITA TAPUIHH ITOTOIIH, U OIIPCACAA ITOAXOAAIIUA AUCKOHTOB (DAKTOP C IleA
KAAKYAPaHEe Ha HACTOAINATA CTOMHOCT HA TE3H IIAPUYHU IOTONIH. AaHHHUTE, H3IIOA3BAHU IIPU
TECTBAHETO 32 OODE3IICHKA, ce 0a3mpaT HA IIOCAEAHHA OAODOpeH Oroaxer Ha ApyxecTBOTO
KOPUTHPAH IIPH HEOOXOAMMOCT C I[€A CAUMHUHUpPAHE Ha e(PEKTa OT OBACIINN PEOPraHU3AINN U

3HAYHTEAHH ITOAOOPEHHA Ha aKTHBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA

b
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CAMHHIIA, reHepHpaLua IMApUYHHA IIOTOIH, M OTPa3siBAT CbOTBCTHUA M pI/ICKOB Hpoq)I/IA, OIICHCH
OT PBKOBOACTBOTO Ha AP}DKCCTBOTO.

3aryoure OT OOE3IIeHKA Ha CAMHHIIA, TEHEPUPAIIA TAPHYHN ITOTOIH, CE IIOCOYBAT B HAMAACHIE
Ha 0aAaHCOBATA CyMa Ha aKTHBHTE OT Ta3W CAMHHIA. 32 BCHYKH aKTUBH Ha ApPyxKecTBOTO
PBKOBOACTBOTO IIPELIECHABA IIOCACABAIIIO AAAH CBIIECTBYBAT MHAUKAIIUMH 32 TOBa, Y€ 3arydaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOYKE BEYE Ad HE CHIIECTBYBA HAU A4 € HAMAACHA.
OO0esnenka, IpU3HATA B IIPEAXOACH IIEPHOA, CE€ BBH3CTAHOBABA, KO BH3CTAHOBHMATA CTOHHOCT
HAa CAMHHNIIATA, TEHEPUPAIA ITAPHYHI ITOTOIN, HAABUIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.10. ®PuHAHCOBU HHCTPYMEHTH

(PupancoBUTE AKTUBUM M IIACHBM CE€ IIPU3HABAT, KOrato ApyxKecTBOTO CTaHe CTpaHa IIO
AOTOBOPHU CITOPA3YMEHMs, BKAFOUBAIH (DHUHAHCOBH HHCTPYMEHTH.

DUHAHCOB AKTUB Ce OTIICBA4, KOrato ce 32.I'y6I/I KOHTPOA BBPXY AOTOBOPHHUTE IIpaBa, KOHUTO
CbCTABAABAT (pI/IHaHCOBI/IH AKTHUB, T.C. KOraTO Ca HM3TCKAHM HpaBaTa 34 IIOAyYaBaHE Ha HapI/I"IHI/I
ITIOTOIIM MAH € HpCXB”prCHa 3HaYMMaTa 9aCcT OT pHCKOB€T€ H U3TOAUTE OT cobcTBEHOCTTA.

PUHAHCOB ITACUB C€ OTIIMCBA HpI/I HCIrOBOTO IIOTracsBaHC, H3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA UAH HpI/I HN3THUYIA2HC HA AABHOCTHUSA CPOK.

HPI/I H’prOHa‘IaAHO HpI/ISHaBaHC Ha (i)I/IH’dHCOB AKTHUB H (bI/IHaHCOB ITaCuB ,A,py}KCCTBOTO '
OIICHfABA IIO CIIPABCAAMBA CTOMHOCT IIAFOC pasxoAnTe IIO TPaH3AKIHUATA C HU3KAIOYCHHC HA
Ci)I/IHaHCOBI/ITC AKTUBU MW IIACHMBH, OTYHTAHM IIO CHpaBeAAHBa CTOMHOCT B ITed4aAdaTa HAUW
3ary6aTa, KOHTO C€ IIpHU3HaABAT H’prOHa‘-IaAHO II0 CIIpaBCAAHBA CTOHHOCT.

DuHAHCOBUTE AKTUBHU CE IIPpU3HABAT Ha AATaTa HA YPCIKAAHETO.

DuHAHCOBUTE AKTUBU 1 (pI/IHﬂHCOBI/ITC ITaCHUBH CE€ OIICHABAT ITOCACABAITIO, KAKTO € ITIOCOYCHO IIO-
AOAY.

4.10.1. ®uHaHCOBHU AKTUBU

C meA TOCAEABAIIO OleHfABaHE Ha (PMHAHCOBUTE AKTHBHU, C M3KAFOYEHHE HA XCAKHPAIINTE
MHCTPYMEHTH, T€ CE KAACH(PHUITHIPAT B CACAHUTE KATETOPHH:

®  KPCAUTH U B3EMaHUf;
e  (buUHAHCOBU aAKTUBU, OTIYUTAHHU IIO CIIPABEAAUBA CTOMHOCT B ITIe9aAOaTa HAN 3ary0aTa;
®  UHBECTHUIIUHU, ABPKAHHI AO TTAACIK;

o (bl/IHaHCOBI/I AKTHBH HA PA3IIOAOXKCHHC 324 HPOA2.>K62..

QuHAaHCOBUTE AKTHUBU CE PA3IPEACAAT KBM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaodmurn. Kareropusara Ha AaAeH PUHAHCOB MHCTPYMEHT OIIPEAEAA METOAA My Ha
OIICHABAHE M AAAH IPUXOAHUTE H Pa3XOAUTE CE OTpas3fBaT B II€4aAdaTa HAHM 3arydaTa HAH B
APYTHS BCEOOXBATECH AOXOA Ha ApyxecTBoTo. Bemdkm (hmHAHCOBH aKTHBU C H3KAIOYCHHE HA
TE3HM, OTYUTAHU IO CIIPABEAAHBA CTOMHOCT B II€9aA0aTa HAM 3ary0aTa, ITIOAACKAT Ha TECT 32
oOe3leHKa KbM AaTata Ha puHaHCcOBHA oTder. PrHaHCOBHTE AKTHBU Cce OOE3IIEHABAT, KOIATO
CBINECTBYBAT OOCKTHBHU AOKAa3aTeACTBa 3a ToBa. llpmaarar ce pasAmdHN KpHTEpPHH 34
OIIPEACASHE Ha 3ary0aTa OT OOE3LIEHKA B 3aBUCHMOCT OT KATErOpPHATA HA (DUHAHCOBHTE aAKTUBH,
KAKTO € OIIICAHO IIO-AOAY.

Bermakn mpuxoAnm m pasxoAM, CBBP3aHHM C IPUTEKABAHETO Ha (DMHAHCOBH HHCTPYMEHTH, CE
OTpas3ABaT B Il€9aAOaTa MAM 3aryoata IIPH IIOAYYaBAHETO MM, HE3aBHCHMO OT TOBAa Kak ce
OILICHABA DAAAHCOBATA CTOHHOCT Ha (DHHAHCOBHA aAKTUB, 32 KOHTO CE OTHACAT, U CE IIPEACTABAT B
ordera 3a IedaADara HAHM 3arybaTa M APyraf BCEOOXBATEH AOXOA Ha peaose ,,PuuarcoBu
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pasxoan”, ,,PUHAHCOBH IPHUXOAH HAH ,,Apyrn (PUHAHCOBU MO3HIHH , C H3KAIOYCHHE Ha

b

3ary0aTa OT OOE3IICHKA Ha THPIOBCKH B3EMAHISA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.
PunarcoBUTE AKTHBY HA APY/KECTBOTO CIIAAAT KbM CACAHHTE KATETOPUM:
KpeanTu u B3emaHusa

Kpeaurn u B3emaHns, BB3HUKHAAU IIBPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPUBATUBHHU
prHAHCOBI HMHCTPYMEHTH € (DUKCHPAHH IAAINAHUA, KOUTO HE CE ThPIYBAT HA aKTHBEH I1a3ap.
Kpeanmrure m B3eMaHHATA IIOCAEABAIIIO CE OIEHABAT IO AMOPTH3MPaHA CTOMHOCT, KaTO C€
M3ITI0A3BA METOABT Ha e(EKTUBHATA AMXBa, HAMAACHA C pasMepa Ha OOe3leHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM C€ OTpa3fiBa B IedaAdaTa MAM 3aryOata 3a TeKyruA mepuoA. [Tapure
U IAPUYHUTE EKBUBAACHTH, TBPIOBCKHTE M IIO-TOAAMATA YACT OT APYIM B3€MaHHA Ha
ApyKecTBOTO CIAAAT KBbM TasH KaTeropus (PHMHAHCOBHM HHCTPYMEHTH. AMCKOHTHpaHE HeE ce
M3BBPIIBA, KOTaTO €(DEKTHT OT HETO € HE3HAYHTEACH.

3HaYrMH B3EMaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOTaTO Ca IPOCPOYECHU KbM AATATA HA
pUHAHCOBUA OTYET HAN KOT'ATO CBIIECTBYBAT OOEKTUBHU AOKA3aTEACTBA, Y€ KOHTPAICHTHT HAMA
A2 HBITBAHI 3aABAKCHHATA CH. BCHYKHM ApPyrm B3eMaHHS Ce TECTBAT 3a OOE3LICHKA IO IPYIIM,
KOHUTO C€ OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PEIMOHA HA KOHTPATCHTA, KAKTO H OT
APYTH KPEAUTHH PUCKOBE, KO CHINECTBYBAT TAKUBA. B TO3H cAy9ail IPOIEHTHT HA OOE3IICHKATA
ce ompeAeAs Ha 0azaTa HA HCTOPHYECKH AAHHH OTHOCHO HEIIOTACEHH 3aABAKCHHA Ha
KOHTPAr€HTH 3a BCAKA HACHTH(HUIpaHa Trpyma. 3arybata OT OOE3IIEHKA HA TBPIOBCKHTE
B3EMAHHUSA CE IPEACTABA B OTYETa 33 I1e9arOdaTa MAM 3aryOaTa U APyrus BCEOOXBATEH AOXOA HA
peA ,,Apyru pazxoan”.

4.10.2. ®PuHAHCOBU IIACUBH
PuaarcoBuTe macHBH HA APYKECTBOTO BKAIOYBAT THPIOBCKH U APYIU 3aABAKCHUA.

PuHaHCOBHTE IIACHUBHU CE IIPU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABAMKCHIE 32 IIAAIAHE
Ha [APUYHH CYMH HAH APYr (DHHAHCOB aKTUB HAa APYIO IIPEALPHATHE HAH AOTOBOPHO
3aABAKEHHE 32 PasMsAHA HAa (PMHAHCOBU MHCTPYMEHTH C APYTO IIPCAIIPUATHE IIPH IOTCHITHAAHO
HEOAATOIPHUATHU YCAOBUA. Berdku pasxoAn, CBBP3aHU C AUXBHU, U IIPOMEHHU B CIIPABEAAHBATA
CTOHHOCT Ha (PUHAHCOBU HHCTPYMEHTH, aKO HMMa TaKdhBa, CE IIPH3HABAT B Ile4aAdara HAHU
3aryoarta Ha pea ,,PunancoBn pasxoan” uan ,,Ourancosu npuxosn”.

PuHaHCOBUTE ITACUBU CE OIICHABAT ITOCACABAIIIO IIO CIIPABCAAMBA CTOIMHOCT B IeuaAbara MAW

3aryOara.

T"pr’OBCKI/ITC 3aAADBAKECHHUA CE HpI/ISHaBaT H”prOHa‘IaAHO II0 HOMHHAAHA CTOMHOCT U
BITOCACACTBHC C€ OICHSABAT IIO CIIPABCAAMBA CTOfIHOCT, HaMaACHA C ITAAIIAHUSA II0 YPCKAAHC HaA
3AABAKECHHCTO.

AHMBHACHTHTE, IIAATUMI Ha aKIIHOHEPUTE, CE IIPU3HABAT, KOIATO AUBHACHTHTE Ca OAOOpPEHH Ha
OOIIIOTO CHOpAHUE HA AKIIMOHEPUTE.

4.11. Aawbum BBPXy AOXOAQ

PasxoanTe 3a AaHDBLN, IPU3HATH B I1€9aAOaTa HAH 3ary0ara, BKAIOYBAT CyMaTa HA OTCPOYCHHUTE
U TEKYIU AAHBIM, KOUTO HE Ca IIPU3HATH B APYIHMsA BCCOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHHA KAITHUTAA.

Tekyrure AAHbYHI AKTUBY 1/ MAH [TACUBU IIPEACTABASBAT TE3U 3aABAKCHISA KbM HAH B3CMAHUS
OT AAHBYHNTE HHCTHTYIIUN, OTHACAIIN CE 3 TEKYIIH HAU IIPEAXOAHU OTYCTHU IIEPHOAH, KOUTO
HE Ca IIAQTCHH KbM Aarata Ha (DHHAHCOBHA OTYET. TEKYIIHAT AAHBK € ABAKAM BBPXY
obAaraeMus AOXOA, KOMTO ce pasAndaBa OT I1e9ardaTa MAH 3aryoaTa BbB (PHHAHCOBHTE OTYETH.
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N3zuucasBanero na TEKYIIHA AAHBK € 63,31/Ip2lH Ha AAHBYHHUTC CTABKHK WM HA AAHBYHUTC 3aAKOHU,
KOHTO Ca B CMAA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCpO‘ICHI/ITC AAQHBIIN CC U3IHUCAABAT ITO ITACUBHUSA MCTOA 32 BCHYKH BPEMCHHU PA3AHKI MCKAY
DaAaHCOBATA CTOMHOCT Ha AKTHUBHUTE W ITACHBHATE M TAXHATA AaHDbYHA OCHOBA. OTCpO‘ICH AAHDBK
HC CcC HPCABI/DKAQ. opu HBPBOHEI‘I&AHOTO IOpu3HaBaHC Ha aKTHB HWAN IIaCHB, OCBCH aKO
CbOTBETHATA Tpaﬂsamym HE 3aCAra AAHbYHATA UAHW CIYETOBOAHATA nevanda.

OTCpO‘{CHI/ITC AAHBYHHN AKTHUBHU M ITACUBH HC CE AMCKOHTHUPAT. HpI/I TAXHOTO M3YMCACHUEC CC
M3ITIOA3BAT AAHDBYHHU CTABKH, KOHTO CC€ O4YaKBa Aa 6’bAaT TIPUAOKHNMH 32 IICPHUOAA HaA
peaAI/ISaHI/IHTa UM, HPI/I YCAOBHEC Y€ T€ Ca BAC3AH B CAA MAHU € CI/IrypHO, Y€ IIC BAEC3HAT B CHAAQ,
KbM Kpa}l Ha OTYCTHUA HCpI/IOA.

OrcpodennTe AAHBYHH TACUBH CE ITPU3HABAT B I'bACH PasMep.

OTcpodeHn AAHBYHU AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE€ Aad OBAAT
yCBOGHH d4pe3 ObAeru oOAaraeMu AOXOAH. OTHOCHO IIPEIEHKaTa Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 32 BB3HHUKBAHE Ha ODACIIN OOAAracéMH AOXOAHM, 9YPE3 KOHTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BInKTe ImosAcHenue 4.16.1.

OTCpO‘ICHI/I AAHBYHU AKTHBH M ITACHUBH CE€ KOMIICHCHUPAT, CAMO KOIaTO Apy}KCCTBOTO nMa 1IpaBo
" HaMepCHI/IC Ad KOMHCHCI/Ipa TCKYIIUTC AAHDIYHH AKTHBH HMAHM ITACHUBH OT CbhbIIAaTa AaHb4YHA
HHCTUTYII L.

[IpomsiHaTa B OTCPOYCHHTE AAHBYHU AKTHBU HAW ITACHBH CC IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHUS IIPUXOA HAH Pa3XOA B Ieuaabara mAM 3arybaTa, OCBEH aKO T€ HE Ca CBBP3BAHU C
[IO3UIIMH, IIPUSHATH B APYIHS BCEOOXBATEH AOXOA MAU AUPEKTHO B COOCTBEHUS KAITUTAA, IIPU
KOETO CBOTBETHHUSAT OTCPOYCH AAHBK CE€ IIPU3HABA B APYIUS BCCOOXBATCH AOXOA HMAHM B
COOCTBEHHUA KAIIUTAA.

4.12. Ilapu u mapUIHU €KBUBAACHTH

[Tapure 1 mapuIHUTE EKBUBAACHTH CE CHCTOAT OT IAPU B OPOH, ITAPHYHU CPEACTBA IO OAHKOBH
CMETKH M KPATKOCPOUYHH ACITO3UTH HMAHM ACTIO3HTH O€3 ITAAEK, KOMTO Ca AECHO ODpaIlaeMu B
KOHKPETHH IAPUYHH CYMH U KOHUTO HE CBABPKAT PHUCK OT IPOMAHA B CTOMHOCTTA UM IIPH
TAXHOTO IIPEKPATABAHE.

4.13. CobcTBeH KanmTaA, pe3€pBU U IAAIAHUA HA AUBUACHTU

AKL[I/IOHCPHI/IHT KaImiTaA Ha Apy'}KCCTBOTO OTpassiBa HOMHHAAHATA CTOMHOCT HAa EMUTHPAHUTE
AKITHH.

Hartpynmamara 3aryOa BkAOUBAa TeKyInusA (PUHAHCOB PE3YATAT W HATPYIAHUTE IIEIaAOH H
HEIIOKPHUTH 3aIyOH OT MHHAAU TOAUHH.

Beuuku TpaH3aKIINH CbC CO6CTB€HI/IL[I/ITC Ha Apy)KeCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 34
COOCTBEHUS KAITUTAA.

4.14. IleHCHMOHHU U KPATKOCPOYHH Bb3HATPAXKACHUA HA CAY>KUTEAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHHUA IO KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAAL
IIOPAAN HEU3ITOA3BAH ITAATEH TOAMIIICH OTIYCK B CAYYAUTE, B KOUTO CE OYAKBA TOM Aa ObAAT
ITOA3BAH B paMKHTe HA 12 Mecema CAEA AaTaTa HAa OTYECTHHUA IIEPHOA, IIPE3 KOMTO HACTUTE AMIA
ca TIOAOKHAHM TPYAA, CBBP3aH C TE3M OTIYCKH. KparkocpodnmTe 3aABAKEHHA KbM ITIEPCOHAAA
BKAFOYBAT 32AITAATH U COLIUAAHU OCHUIYPOBKHU.
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Apy}KCCTBOTO HC € paspa60TBaAo n HC HpI/IAaFa IIAQHOBE 32 BB3HATPAKACHUSA Ha CAYKHUTCAUTE
CACA HAITYCKAHC UAHU ApyTI/I ABATOCPOIHH B’bSHanaH(ACHI/IH 1 ITAQHOBC 32 B”I)3H2.FP9.)KA€HHH CACA
HAITyCKaHC MAI IIOA (popMaTa Ha KOMIICHCAIINU C AKITUH, TAT C AIAOBE OT COOCTBEHMS KAIIUTAA.

Kpartkocpounnure AOXOAM HA CAYKHTEAHTE, BKAIOUYUTEAHO M ITOAATAEMHTE CE€ OTIYCKH, Ca
BKAFOYCHH B TEKYIINTE IACUBU HA peA ,,lleHcnoHHN 1 APyrH 3aABAKEHHA KbM IIEPCOHAAR™ TIO
HEAUCKOHTHPAHA CTOMHOCT, KOATO APYKECTBOTO OYAKBA Ad H3IIAATHL

4.15. TIIpoBu3sum, yCAOBHU NIACHUBU U YCAOBHU AKTUBU

[IpoBusnure ce HIPH3HABAT, KOIaTO HMa BEPOATHOCT CETaIllHU 3aABAKEHUSA B PE3YATAT OT
MHHAAO CHOUTHE Ad AOBEAAT AO HM3XOAAII ITOTOK HA pecypcu oT APYKECTBOTO U MOKE Ad ObAE
HAIIpaBEHA HAAEKAHA OIIEHKA Ha CyMaTa Ha 3aABAKECHHETO. BB3MOKHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIIHA IAPHYCH ITOTOK Aa ¢ HecurypHa. CeramrHo 3aAbAKEHHE Ce IOPakKAd OT
HAAUYHCTO HA IIPABHO HMAM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHEC HA MUHAAW CbONTHS,
HAIIPHMEP IPaBHH CIIOPOBE MAH OOpeMeHABarmu Aoropopu. IIposusnunre 3a mpecrpykrypupane
Cce IpH3HABAT CAMO aKO € pa3padOTeH M IPHAOKEH IIOAPOOEH (POPMAACH IIAAH 32
IIPECTPYKTYPHPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3M, KOUTO Omxa Omam 3acerHasu. IIpoBmusuu 3a Opaeru 3arydu ot
ACHHOCTTA HE Ce IIPH3HABAT.

Cymata, KOATO ce IPU3HABA KATO IIPOBU3NfA, CE U3UYHCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA Ha
PasxoANTe, HEOOXOAUMH 33 YPEKAAHE Ha CEraIlTHO 3AABAKEHHE KbM Kpas Ha OTYETHHA IIEPHOA,
KaTO Ce B3EMAT B IIPEABHA PHCKOBETE M HECUTYPHOCTTA, CBBP3aHN ChC CETAITHOTO 3aABAKCHUE.
Korarto cbImectByBaT peArIia IMOAOOHN 3aABAKEHHSA, BEPOATHATA HEOOXOAMMOCT OT H3XOASII
IIOTOK 324 IIOracABaHE Ha 3aAbAKEHHETO CE OIIPEAEA, KATO CE OTYETE IPyHaTa Ha 3aAbAKEHHUATA
KaTo 1AAo. [IpoBusunre ce AMCKOHTHPAT, KOraTO €PEKTHT OT BPEMEBHTE PA3AUKH B CTOHHOCTTA
HA ITAPUTE € 3HAYUTCACH.

OOesmerenus OT TPETH AWIIA BBB BPB3Ka C AGACHO 3aABAKEHHE, 32 KOHTO ApPYKECTBOTO €
CHIYpHA, Y€ INE ITIOAYYIH, C€ IPHU3HABAT KATO OTACACH aKTHB. TO3M aKTHB MOXE M Aa HE
HAABHIIIABA CTOMHOCTTA Ha ChbOTBETHATA IIPOBU3HA.

HPOBHSI/II/ITC cc npepasrAeHcAaT KbM Kpaﬂ Ha BCEKH OTYCTCH HCPI/IOA U CTOMHOCTTA UM CE
KOPHTHPA, 32 Aa CC OTpa3n Haﬁ—Ao6paTa HPI/I6AI/I3I/IT€AH3 OIICHKA.

B CAy9anuTE, B KOHUTO CC€ CUHUTA, Y€ € MAAKO BEPOATHO Ad BB3HHUKHC H3XOAAN IIOTOK Ha
HNKOHOMMYCCKI pCCYpCI/I B pCSyATaT Ha TEKyIIO 3aAbAKCHHC, ITACHUB HC CC HpI/ISHaBa. VcaoBaure
ITaCHBM CACEABA Ad CE OIIEHABAT ITOCACABAIIIO ITO ITO-BHCOKaATa CTOMHOCT MEIKAY OITHCaHATa ITO-
TOpe CpaBHHMA IIPOBU3MA M IIBPBOHAYAAHO IIpHU3HATATA CyMa, HaAMAaAC€Ha C HaATpyIIaHaTa
aMOPTHU3aATHS.

KoM AaTaTta Ha OaAaHca APY)KCCTBOTO HAMA HpI/ISHaTI/I HPOBI/ISI/II/I.

4.16. 3HaYMMM IPENEHKH HA PBKOBOACTBOTO IIPH IIPHUAATaHE HA CYETOBOAHATA
TIOAUTHKA

3maunmure TIPCHCHKH Ha PBKOBOACTBOTO IIPHU IPHAATAHETO HA CYCTOBOAHHTC ITIOAMTHKH HaA
APY)KCCTBOTO, KOHUTO OKa3Bart HafI—C"bLT.[CCTBCHO BAMAHHEC BBpxy (bI/IHaHCOBI/ITC OT4YETH, Ca
OIIMCAaHM IIO-AOAY. OcHoBHHUTE U3TOYHHUIIM HA HCCHUTYPHOCT IIPH H3IIOA3BAHCTO Ha
HpI/I6AI/I3HTCAHI/ITC CYCTOBOAHHU OLICHKH Ca OITMCAHHU ITO-AOAY.

4.16.1. OrcpoueHu AQHbYHU AaKTHUBU

OrneHkaTa Ha BEPOATHOCTTA 32 OBACIIN ODAATAEMH AOXOAH 32 YCBOABAHETO HA OTCPOYCHHU
AAHBYHN aKTUBH Ce€ 0a3upa Ha IIOCAGAHATA OAOOpEHAa OFOAKETHA IIPOTHO3a, KOPUIHPAHA
OTHOCHO 3HAaYMMHU HCO6AaraCMH HpI/IXOAI/I n pa3XOAI/I "u CHCL[I/ICPI/I"IHI/I OI‘paHI/I"ICHI/IH 3a
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IIPEHACAHE HA HEU3IIOA3BAHU AAHDBYHU 3aIyON HAH KPEAUTH. AKO HAaACKAHA IIPOTHO32 32
0o0AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYEH aKTHB OCOOCHO B
CAyYaH, KOraTo akTUBBT MOKE Ad C€ YIOTPeOH Oe3 BPEMEBO OTPAHHYEHUE, TOTABA OTCPOYUCHHSAT
AAHBYCH AKTHB CC IIPH3HABA H3ILIAO. |IpH3HABAHETO HA OTCPOYECHU AAHBYHH AKTUBH, KOHTO
ITIOAAGKAT HA OIPEACACHH IIPABHU HAM HKOHOMHYECKH OIPAHMYCHHA HAU HECHIYPHOCT, CE
IIPEIIeHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4al Ha 0a3zarta Ha cuenudugauTe HAKTH U
OOCTOATEACTBA.

3a roaunnre 2007- 2011 r. ,,Ceaexr Acer MennaxmbpaT EAA e akymyanparo Aampana 3aryda
B pasmep Ha 927 xma. (10% ot Tasm cyma Moxe Aa ObAC HPHU3HATA KATO AAHBYCH AKIUB).
[Iporuosure 3a AEHHOCTTA Ha APYKECTBOTO IIPE3 CACABAIIHUTE 5 TOAMHM IIOKa3BaT, dYe 32
IIEPHOAA CE OYAKBA Ad CE AKyMyAHpPa IledaAda B pasMep Ha 044 XHA. A€BAa U B Ta3H BPB3Ka
APYKECTBOTO € IIPU3HAAO AAHbYEH akTuB B pasmep Ha 50 xmA. AeBa (22,4% AmckoHT OT
MAaKCHMAAHO IIO3BOACHUAT AAHBYEH KPEAUT, HM3YHCACH Ha 0a3a IPOrHO3HA IledaAda 3a
caeaarure 5 roamnwm). Ilpes 2013 r. ApyxecrBoro e ormumcaso 9 xma. aB. (2012 r
Apy#ecTBOTO € OTIIHCaA0 4 XHA AB.) OT npnsHaTus 1npes 2011 r. orpodeH AaHbYEH AKTHB.

4.17. HecurypHOCT Ha C4ETOBOAHHUTE IIPUOAUZUTEAHU OLIEHKH

Ilpyn wmsrorBaHeTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAITOAOKEHHUH,
OIIEHKH 1 AOIYCKAHMA OTHOCHO IIPU3HABAHETO M OIEHABAHETO HA aKTUBH, ITACHUBH, IIPUXOAH 1
Pa3sXOAH.

ACHCTBUTEAHHTE PE3YATATH MOIaT Ad CE PAa3AHYaBAT OT IPEAIOAOKEHHATA, OICHKHTE W
AOIIyCKAHHATA HA PBKOBOACTBOTO M B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO HA IIPEABAPHUTEAHO
OIICHEHHTE PE3YATATH.

WMudopmarnmsa OTHOCHO CBINECTBEHUTE IIPEATIOAOKEHUSA, OIIEHKH 1 AOIYCKAHHUSA, KOUTO OKa3BaT
HAI-3HAYNTEAHO BAUAHUE BbPXY IIPU3HABAHETO U OIEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAU U
Pa3XOAHN € TIPEACTABEHA TTIO-AOAY.

4.17.1. OGe3enka

3a 3aryba oT ODe3IleHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHHOCT HA AAACH aKTHUB
HUAHM CAMHHIIA, TEHEPUPAINA TAPUIHH ITIOTOIH, IIPEBHUIIABA B3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CIIPABCAAMBATA CTOMHOCT, HAMAACHA C PAa3XOAHUTE IIO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YUCAABA OYAKBAHUTE OBACINM IAPUYHHU ITIOTOIM 32 BCAKA
CAMHHIIA, TEHEPUPAIIA ITAPUYHU IIOTOIU, U OIIPEACAA ITIOAXOAAINNA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHpPAHE HAa HACTOAINATA CTOHHOCT HA TE3M MAPHYHM IOTOIM [lpm m3dmcasBaHe Ha
OYAKBAHUTE OBACIIM IIAPUYHH IIOTOIM PBKOBOACTBOTO IIPABH IIPEAIIOAOKCHHSA OTHOCHO
OpacruTe OpyrHH HedaAdH. Te3um IIPEAITOAOKEHHSA ca CBBP3aHU C ODBACIIUM CHOUTHA U
oOcToATeACTBA. ACHCTBUTEAHITE PE3YATATH MOIAT A CE PA3AMYABAT U Ad HAAOKAT 3HAYHTEAHU
KOPEKITHH B AKTUBHUTE HA APYKECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAUHA.

B noseuero CAyYam HpI/I OIIPCACAAHCTO HA IIPHUAONKHUMUA AICKOHTOB q)aKTOp C¢ IIpaBM OIICHKA
Ha ITOAXOAAIITHUTE KOpCKHI/II/I BbB Bp”bSKa C HaSapHI/IH pI/ICK 58 pI/ICKOBI/ITC CpaKTOpI/I, KOHTO Ca
CHCHI/I(pI/I"IHI/I 34 OTACAHUTEC aKTHUBIH.

4.17.2. IToAe3eH >KUBOT HA AMOPTHU3UPYEMH AKTUBH

PT)KOBOACTBOTO IIPEPA3TrACIKAA IIOAC3HUS KUBOT HA AMOPTU3UPYEMHUTEC AKTUBU B Kpafd Ha BCCKHU
OTYCTCH IICPHOA.
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KoM 31 aexkemBpu 2013 r. pbKOBOACTBOTO OIPEAEAA IOAE3HHA KHUBOT HA AKTUBHUTE, KOWTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHE Ha axktuBurTe OT ApyxectBoro. IlpenocHure
CTOMHOCTH HA aKTHBHUTE Ca AHAAU3UPAHU B ITOsACHEHUA 5 1 6.

5. Mammuuu U ChOPBIKEHUA

Marmuaun  u cpopbieHHA Ha APYKECTBOTO BKAIOYBAT KOMIIIOTPH, aBTOMOOHA, oduc
00OpyABaHE U APyrH akTuBH. baraHcoBaTa CTOMHOCT MOKE Aa OBAE AHAAUZUPAHA, KAKTO CACABA:

Oduc Kommrorspuo Tpaucnopra Apyru  OGuro
obopyaBaHe obopyaBaHe U CPEACTBA

‘000 asB. ‘000 as. ‘000 aB. 000 AB. ‘000 AB.
BpyrHa 6asaHCOBa cTOMHOCT
Caapo kpm 1 aayapu 2013 1. 20 66 27 5 118
HoBonpuaoOuTu aktusm - 5 - - 5
OTnmcany aKTUBH - (7) (1) ®)
Caapo kbm 31 aAexemspu 2013 1. 20 64 27 4 115
Amoprusanusa
Caapo xkpm 1 aryapu 2013 1. (19) (64) (27) 5) (115)
AmopTusanus 1 2 - - 3)
OTnmcany aKTHBH- aMOPTH3AITNA - 7 1 8
Caapo kpm 31 aexemspu 2013 1. (20) (59) (27) 4 (110)
BaraHCcOBa CTOMHOCT KBM
31 aAexemBpu 2013 r. - 5 - - 5

O¢puc Kommorspuo Tpancnopra Apyru  OGuro
obopyABame oGopyaBaHe U CPEACTBA

‘000 as. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asaHCcOBa CTOMHOCT
Caapo xkpm 1 anryapu 2012 1. 20 65 27 5 117
Hosonpuaoburu akrusu - 1 - - 1
Caapo kbm 31 aexemspu 2012 1. 20 66 27 5 118
AmopTHu3anua
Caapo kpm 1 aayapu 2012 r. (18) (63) 27) 4 (112)
AmopTusanusa 1) (1) - (1) 3)
Caapo kpm 31 aexemBpu 2012 1. (19) (64) (27) 5) (115)
BbaraHCOBa CTOMHOCT KBM
31 aexemepu 2012 1. 1 2 - - 3

Herexymmure MaTepmaAHH aKTHBH HE Ca IIPEOIEHABAHM IIPE3 OTUETHHTE IIEPHOAH. Bemaxm
Pa3XOAM 332 aAMOPTH3AIMA CAa BKAIOYCHH B OTYETa 32 IIedaAdaTa HMAM 3aryOoata M Apyrus
BCEOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusanusa Ha He(DUHAHCOBH aKTHBH .

ApyecTBOTO HAMA AOTOBOPHI 3aABAKEHHUSA 32 3aKyITyBaHE HA aKTHUBH. APYKECTBOTO HE €
32A0KHAO MAIITMHI 1 OOOPYABAHE KATO OOE3IIEYCHIE 110 CBOU 3aABAKEHUSL.

6. Hemarepmasnm akTuBmu

Hemarepmaann axktuBu Ha ApPYyKECTBOTO BKAIOUBAT HPOIPAMHH ITPOAYKTH, H3ITIOA3BAHU B
AciiHOCTT2 Ha ApyKecTBOTO. baraHcoBHTE CTOMHOCTH 32 IIPEACTABEHHTE OTYCTHU IIEPHOAHU
MOTAT Ad ObAAT AHAAU3UPAHH, KAKTO CACABA:
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BpyrHa 6araHCcOBa CTOMHOCT

Caapo kpm 1 anryapu 2013 r.

HoBonpraoburtu akTuBH, 3aKyIieHn

Caapo kpm 31 Aexemspu 2013 .

AmopTH3anua

Caapo kpm 1 aryapm 2013 r.

AmopTusanusa

Caapo kpm 31 aexemspu 2013 1.

Baaancosa croiitHoct kbM 31 AekemBpu 2013 1.

BbpyrHa 6aranCcoBa CTOMHOCT

Caaao kpm 1 anryapu 2012 1.

HoBonpraobutu akTuBH, 3aKyIIeHN

Caano xpm 31 aexemspu 2012 1.

AmopTH3anua

Caapo kpm 1 anryapu 2012 1.

AmopTusanusa

Caapo kpm 31 Aexemspu 2012 1.

Baaancosa croiinoct kbM 31 AekemBpu 2012 r.

21

ITporpamau mpoAyKTH
‘000 as.

29

4
33

(25)

()
(30)

ITporpamau nmpoAyKTH
‘000 asB.

27

2
29

(21)

)
(25)

4

Benakn pasxoAu 3a aMOpPTH3AINA €A BKAIOYEHH B OTYeTa 3a IedarbaTa MAM 3arydaTa U APyTHs
BCCOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amopTHsanys Ha He(DUHAHCOBH AKTUBH .

Apy’)KCCTBOTO HE € 3aAaraAO HCMATCPHAAHHN AaKTHBH KaTO obesneveHns 110 CBOU 3aAADBAKCHUAA.

7. Or1cpouyeHU AAHBYHH AKTHUBHU U IACUBH

OTCpO‘ICHI/ITC AAHBII BB3HHUKBAT B PE3YATAT HA BDCMCHHH PA3AHUKH M HCU3IIOA3BAHU AAHBYHHA

3ary61/1 1 MOratT Aa 61)A9.T TIPECACTABCHH KaTO CACABA:

OTrcpoueHn AaHBYHH 1 aayapu 2013
AKTHUBH

‘000 AB.
Herexymu aktuBn
Hensmnoassanu AaHbYHH

ITpussatu 8 31 Aexemspu 2013

reyaabara uAu
3aryOara

‘000 aB. ‘000 aB.

3arybu 46 ) 37
46 ) 37

ITpusratn kaTo:

OT1cpodenn AAHBYHU AKTUBU 46 ) 37

HerHo orcpoyeHn AaHbYHHA

aKTHUBU 46 &) 37

Orcpouennre Aampim 3a cpapauTeAHHs nepuop 2012 r. morar Aa 6bpAaT 0OOOIEHH, KAKTO

CACABaA:
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OTcpouenn AaHBYHH
AKTHUBU

Herexymu aktTuBn
Hensnoassanu AaHBYHU
3aryou

22

ITpusratn kaTo:
OTcpovueHn AAHBYHHU aKTHBH

HertHo oTcpoueHn AaHbYHU
AKTHUBU

1 aayapu 2012 IMIpussatm B 31 AexemsBpu 2012
nevasbara uAn
3aryOara

‘000 as. ‘000 asB. ‘000 aB.

50 ©) 46

50 “4) 46

50 @ 46

50 4 46

Bo3amoxuocTTa 32 M31m10A3BaHE Ha AAQHDBYHHUTE 32.I'Y6I/I HN3THYIA Hpes CAC€ABAIIUITE IIET T'OAHMHH
CACA TICPHOAA, IIPE3 KOMTO CAa Bb3HUKHAAH. CpOK’bT Ha IPCHCCCHUTE AAHBbYIHUTEC 32.FY6I/I n3Tr4a,

KAaKTO CACABa:

T'oauna Ha U3THUYAaHE HA CPOKA HA AAHBYHATA

3ary6a:
2013 1.
2014 r.
2015 .
2016 1.
2017 r.

8. Aemno3utu

KoM 31 aexkemBpu 2013 r. ApyxecTBOTO HMMa ACITO3UTH, OTKPUTU B CACAHUTE OaHKHU:

bauka

banxa [Tupeoc boarapus AA
banxa [Tupeoc boarapus AA

AunxseHn %

5.00 %
5.00 %

ITapex

04/08/2014
21/08/2014

Aenosururena Ha ApyxectBoto kbm 31 Aekemspr 2012 r ca:

Bauka

banxka [Tupeoc boarapus AA

[TopBa MuBectunnmonna bamka AA

Auxsen %

6.00-7.00 %
4.25-8.00 %

TTapex

21/05/2013
05/07/2013

‘000 asB.

Bua
BaAyTa

BGN
BGN

Bua
BaAyTa

BGN
BGN

254
298
210
157

8

Cyma Ha
A€ro3uTa
‘000 aB.

40
56
96

Cyma Ha
Aero3uTa
‘000 as.

127
39
166
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ApyxecTBOTO HAMA OAOKHPAHH ACIIO3UTHH CMETKH
9. Ilapm m mapuIHN €KBUBAAECHTHU

H’de/ITC W IMAPUIHUTE CKBUBAACHTH BKATOYBAT CACAHHUTC CACMCHTH:

2013 2012
‘000 aB. ‘000 asB.

[Tapuamnum cpeAcTBa B OaHKH U B OpOIT B:

-OBATAPCKH A€Ba 5

-eBpO 5 1
Kparkocpounu Aeno3utu B ObArapcKu A€Ba 188 53
[Tapu u mapuaHU €KBUBAACHTH 198 60

Kom 31 aAexkemspu 2013 1. ApyKecTBOTO HMa CACAHHTE ACIIO3UTH, IIPH3HATH KATO IIAPH H
ITAPUYIHN CKBUBAACHTH:

Bauka Auxsen % TTaaex Bua Cyma Ha
BAAyTa  A€IIO3UTA

‘000 AB.

banka [Tupeoc Bearapus AA 5.25-6.00 %  21/02/2014 BGN 135
ITepBa MuBectunnonna banka AA 3.20-6.00 % 02/08/2014 BGN 53
188

Kbm 31 aekempu 2012 r. ApyxecTBOTO MMa CACAHHUTE ACIIO3HUTH, IIPH3HATH KATO IIAPH U
ITAPUYHU €KBUBAACHTH:

Banka Anxsen % ITapex Bua Cyma Ha

BAAYTA  ACIIO3UTA

‘000 As.

bobarapo- Amepukancka Kpeanraa 5.63% 21/02/2013 BGN 53
bamxa AA

53

APY')KCCTBOTO HAMA 6AOKI/IpaHI/I napm n HapI/I"IHI/I CKBHUBAACHTH.

10. Apyru BzemaHus

2013 2012
‘000 aB. 000 aB.

Bsemanus or AnxBu 110 A€TIO3HTH 3 3
ABaacn 2 3
Apyru 2 4

7 10
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11. AxnmoHepeH KanuTaA

Perucrpupannar kamuraa Ha ApyxecTBoTO ce cberon oT 2 815 Opos monmeHHH Oe3HAANYIHHU
axrun ¢ HoMrHaAHA cTorHOCT OoT 1 000 AB. 32 axmua. Berukn akimum ca ¢ mpaBo Ha MOAy4YaBaHe
HA AMBHACHT M AHKBHAAITMOHEH AfIA H IIPEACTABAABAT €AMH IAAC OT OOIIOTO ChOpaHHEe Ha
aknnoHepute Ha APYKECTBOTO.

2013 2012
Opoii Opoii

V3AaAeHE 1 HAITBAHO TTAATCHU AKITHI:
B magasoro ma roamHara 2,815 2,815
M3paaeHn 1 HAITBAHO IIAATEHH aknuu KbM 31 AekemBpur 2,815 2,815

EasOABYEH COOCTBEHHK Ha KallUTaAd Ha APYKeCTBOTO ¢ ,,Craa Xoaauur® AA,

12. Bp3Harpa>kAaeHUA HA IEPCOHAAQ
12.1.Pasxoau 3a miepcoHasa

PQ.BXOAI/ITC 32 Bb3HATPAKACHHA HA IICPCOHAAA BKAFOIBAT:

2013 2012

‘000 aB. ‘000 aB.

Pasxoau 3a 3amaaru (218) (185)
PasxoAm 3a conmaaHE OCHUTYPOBKU (28) (23)
Pa3xoaAm 3a mepcoHasa (246) (208)

12.2. 3aAbA’KeHHA KBM IEPCOHAAQ

3aAT)A}KCHI/IH KbM nepc0HaAa, HpI/ISHaTI/I B OTYECTAa 32 (i)I/IHaHCOBOTO CbCTOAHHE, CE€ CBCTOAT OT
CACAHHUTC CyMM:

2013 2012
‘000 aB. ‘000 aB.

Texyrmu:
3aABAKEHHSA 110 HEU3ITOA3BAHU OTITYCKHU 3 4
3aABAKEHHA 32 BB3HATPAKACHUSA - 2
TekyIu 3aAbAKECHHIA KbM IIEPCOHAAA 3 6

Texyrara 9acT OT 3aABAKEHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHA KM HACTOAIIN U
OuBIIN CAyKHTEAH Ha APYKECTBOTO, KOHTO CAEABA A2 Obaatr ypeaeHu mpes 2014 r., kakro u
KPATKOCPOYHH 3aABAKCHHA BDBB BPB3KAa C HATPYIIAHH HEHU3IOA3BAHM OTIYCKH B Kpas Ha
OTYETHHSA IIEPHOA.
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13. T'proBcku 3aAbAYKEHHA

T’prOBCKI/ITC 3aADBAKCHUS, OTPA3CHU B OTYCTA 34 q)I/IHaHCOBOTO CbCTOAHHC, BKAFOYBAT:

2013 2012
‘000 aB. ‘000 aB.

Texymu:
I'part TopaTor OOA 7 6
bpana Hro Afiansc 1 2
K3K Coraacue EAA 2 2
Apyru 2 4
12 14

Hermara 6aaancosa croiiHOCT Ha TEKyIIIUTE T'I)pFOBCKI/I 3aAADBAKCHHUA CE HpI/ICMa 3a pasyMHa
HpI/I6AI/I3I/IT€AHa OIICHKA Ha CIIPABCAAMBATA M CTOMHOCT.

14. Apyru npuxoau

2013 2012
‘000 as. ‘000 as.

[Tpuxoam o1 OoTHHICAHN 3aABAKEHUA 3 -
[IpuxoAn OT MHBECTUIIMOHHU KOHCYATAITHH - 33

ITpes 2013 r. ca oTrIMcaHN 3aABAKEHHUA C H3TEKBA AABHOCTEH CPOK OT IIET TOAUHI.

15. Pazxoan 3a maTepuasn
PasxoanTe 32 MaTEpHAAN BKAFOUBAT:

2013 2012

‘000 as. ‘000 as.

Pasxoan 3a pexaama (6) 5)
Apyru () Q)

((5)) (€)

16. Pa3zxoAm 3a BBHIIHH YCAYTH

PaSXOAI/ITC 3a BbHIITHM YCAYI'H BKATOYBAT:

2013 2012

‘000 as. ‘000 as.

Pasxoan 3a HaeMU Ha ITOMEITIEHUA (BKA. PEKUMHI PA3XOAH) (31) (32)
Komucnonnu Ha areHT (23) (20)
MudopmMaimOHHI TEXHOAOTHH M KOMYHHKAITHSA (23) (24
CYeTOBOAHU U FOPUAUYECKH YCAYTH 2) 4
HesaBucum punrancos oaur (7 (7
PasxoAn 3a TaKCH KBM PEIYAAITHOHHN HHCTHTYITHH (7) (12
Apyri 22) (12

(115) (111)
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17. Apyru pasxoan

Apyrure pazxoAn Ha APyKeCTBOTO BKAIOYBAT:

2013 2012

‘000 a=B. ‘000 as.

ITpeacTaBuTEAHE PA3XOAT 1 1)
Pasxoan 3a AaHBIH (1) 1)
Apyrm (2) -

“) @)

18. duHAHCOBU MPUXOAU, HETHO

PuHAHCOBUTE NTPHUXOAM M PA3XOAH 32 IIPEACTABEHHTE OTYETHH IIEPHOAM MOTAT Al ODbAAT
AHAAU3HPAHN, KAKTO CACABA:

2013 2012

‘000 aB. ‘000 aB.

[IpuxoAm OT ABMXBH IO OAHKOBU ACITO3HTH 13 12
PaszxoAn 3a GaHKOBHU TAKCH M KOMUCHOHHI 2) 2)
®uHAHCOBU NPUXOAU (HETHO) 11 10

19. Pa3xoAm 3a AAHBII BBPXY AOXOAQ

OuakBaHUTE PA3XOAU 32 AAHBLIN, Oa3upaHu Ha eDEKTHBHATA AAHbYHA CTaBKa B pasmep Ha 10 %
(2012 1.: 10 %), 1 AEHICTBUTEAHO IIPU3HATUTE AAHBYHU Pa3XOAU B IIe9aA0ATa HAH 3aryOaTa:

2013 2012
‘000 aB. ‘000 aB.

[Teganba mpeAn AAHBYHO OOAAraHe 86 30
AaHbuHa cTaBKa 10% 10%
OuakBaH pa3sxoA 32 AAHBIIU BBPXY AOXOA ) 3

Aarbuen edekr oT:
Kopexiun 3a mpuxoAn, 0CBOOOAEHH OT AAHBYHO OOAAraHe:

KOPCKHI/H/I 32 PasXOAM, HCIIPU3HATH 34 AAHBbYHH IICAH:

2) 2)

TeKyH_I Pa3X0A 32 AAHBITH BBPXY AOX0AQ (10) (4)

ITpucnadane na darwuru 3azy6u om murasu 200uru 10 4

Pasxoou 3a darnvyu vpxy doxoda - -
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20. AOXOA HA AKIIUA U AUBUAECHTH
20.1. AO0XO0A Ha aKIUA

OCHOBHHAT AOXOA Ha aKINA € M3YHCACH KATO 3a YHCAHTEA € M3IIOA3BAH HETHHAT (DHHAHCOB
PE3YATAT, TIOAAEKAII HA PASTIPEACACHUE MEKAY IIPUTEKATEANTE HA OOMKHOBEHH AKITHH.

CPCAHOHPCTCFACHI/IHT 6p01>i AKIIHM, H3IIOA3BAH 324 M3YHCAABAHCTO HAa OCHOBHHA AOXOA HaA
AKOUA, KAaKTO ¢W HCTHHAT (‘bI/IHaHCOB PE3YATAT, IIOAACKAIIlT HA PAIIPCACACHUC MCKAY
TIPUTEKATCAUTC HA OOMKHOBEHUT AKIIHNM, € KAKTO CACABA:

2013 2012
[Teqanba, moAAeKaIIIa Ha pasIIpeAcAeHHE (B AB.) 76,602 26,484
Cpeanonpereraen Opoi akmmu (B 6p.) 2,815 2,815
OcHOBeH AOXOA Ha aKIUA (A€Ba 32 AKIINA) 27.21 9.41

21. CaeAku CBC CBBP3aHU AHUIIA

CB”bpSaHI/ITC AHITA Ha APY)KCCTBOTO BKAIOYBAT COOCTBEHHMKA H APY)KCCTBH. oT rpyHaTa Ha
KpafIHHHT CO6CTB6HI/IK, KAFOYOB YHpaBACHCKI/I HepCOHaA, YHpaBAABAHHUTE "ICTI/IPI/I AOTOBOpPHH
CpOHAa 1 APYIH OITMCAHH ITO-AOAY. Axo He e HU3PHUIHO YyIIOMCHATO, TpaH3aKL[I/II/IT€ CbhC CBbpP3aHU
AWIIA HE Ca M3BBPINBAHU IIPHU CIICIITMAAHW YCAOBHUA U HE Ca IIPCAOCTABAHU HAHU ITOAYIABAHI
HUKAKBU I'apaHIIII. Pazuernure CyMH CC M3ITAAIIAT IIO PA3ITAAIIATCAHA CMCTKA.

21.1. Caeaxu CbC CBBpP3AaHU AUIIA

21.1.1. Ilpuxoan OT CBBP3aHU AN

[IpuxoanTe OT CBBbp3aHU AUIA HA APYKECTBOTO IIPEACTABAABAT:

2013 2012
‘000 aB. ‘000 aB.

[TpuxoAn oT yrpaBAeHHE Ha AOTOBOPHH (DOHAOBE 424 317
Taxcu 3a eMUTHpPaHE HA AAAOBE HA KOACKTHBHI 32 7
WHBECTUIIMOHHU CXEMU

456 324

HPI/IXOAI/ITC OT TaKCH 32 YIIPpaBACHHC Ha HOqu)CI;‘IAI/I n EMUTHPAHC HA ASAOBE, OTHCHCCHHU KbM
ynpaBAﬂBaHI/ITe AOFOBOPHI/I (pOHAOBﬁ ca paSHpCACACHI/I, KaKTO CA€ABa:

2013 2012
‘000 aB. ‘000 as.

-AD@“Cenexr baaanc” 328 223
-A®,,Ceaext Permoman” 93 82
-A®,,Ceaexr ObAnrarum’ 11 17
-AD, Cerexr AuBupenr” 24 2

456 324
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21.1.2. Pa3xoAu KbM CBBP3aHH AHIIA

2013 2012
‘000 AB. ‘000 AB.
Pasxoan 1o aorosBop cbe Craa Xoaauur AA 6 -

21.2. CaeAKH C KAFOYOB YIIPABAE€HCKH IIEPCOHAA
KarouoBuAT yIpaBACHCKH TIEpCOHAA Ha APYKECTBOTO BKAFOUBA M3ITBAHUTCAHHTE AUPEKTOPH U

gAaeHOBeTe Ha cbBera Ha Aupekropure (CA). BpsmarpamaeHumATa Ha KAIOYOBUA YIIPABACHCKU
nepconaa npe3 2013 r pp3ansar Ha 118 xma. aepa (2012r.: 94 xua.AB)

22. PasdeTn ChC CBBP3aHU AMIIA B KpaA HA TOAMHATA

2013 2012

‘000 aB. ‘000 aB.
Texymm
Bsemanwnsa or:
AD“Ceaext baaauc” 32 19
AD,,Ceaexr Permonan” 9 7
A®D, Cerexr O0Auranmm” 1 1
AD, Ceaexr AuBupent”
OO6mr0 B3eMaHUA OT CBBP3aHU AN 44 29

Bzemanmusra ot ypaBafBaHuTe AOTOBOPHU (DOHAOBE C€a IMOAYYEHH B HadaAoTO Ha 2014 .

23. BesnaAamuHu cAeAKH

HPCB HPCACTaBCHHTC OTYECTHH HCPI/IOAI/I Apy)KCCTBOTO HE € OCBhIIECTBUAO HMHBCCTHIIMOHHHN H
(bHHaHCOBI/I CACAKH, HpI/I KOHUTO A2 HE Ca M3IIOA3BAHU napn A HapI/I"IHI/I €KBHUBAACHTHU X KOUTO
Aa HC Ca OTPA3CHU B OTYCTA 34 ITAPHUIHUTC ITOTOLIH.

24. YCAOBHHU 3aABAKEHUA U IIOETU AHTAYKUMEHTH

Ap}DKCCTBOTO HAMA YCAOBHH AKTHUBH UAHW ITOCTH ,A,pyrI/I 3aADBAKECHHUA.

25. Kareropun (pmHAHCOBY AKTHUBU U ITACUBH

baaancoBure croiimocTu Ha (pI/IHaHCOBI/ITC AKTHUBM M ITaCHMBH Ha APY)KCCTBOTO MOoraT Aa 6T)A21T
HPCACTaBCHI/I B CACAHHTE KﬁTCFOpI/II/IZ
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PuHAHCOBU AKTUBU TITosacuenue 2013 2012
‘000 aB. ‘000 aB.

KpeanTn u B3emanus:

Bsemanwnsda ot cebp3aHm AnIta 22 44 29
Apyru B3emaHus 10, 22 7 10
IIpeaocraBenn AemrosnT 8 96 166
[Tapy u mapuYHU €KBUBAACHTH 9 198 60
345 265

PduHAHCOBU IACUBU IToacuenne 2013 2012

‘000 aB. 000 aB.

Texymu macusu:

TBproBcku 1 APYTH 3aABAKEHHSA 0, Error! 12 14
Reference
source not
found.

12 14

Bixre nmoacuenne 4.10 3a madOpManua OTHOCHO CYETOBOAHATA IIOAHTHKA 32 BCAKA KATETOpHA
dpurancosn maCTpyMenTH. OIMcaHne HAa IMOAUTHKATA M IIEAHTE 324 VIIPABACHHE HA PHCKA Ha
ApyxecTBOTO OTHOCHO (DMHAHCOBHUTE HHCTPYMEHTH € IIPEACTABEHO B CACABAIIIOTO ITOSCHEHHE.

26. Puckose, cCBbp3aHU C (PUHAHCOBUTE NMHCTPYMEHTH

LleAn 1 moAuTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPABA€HNE HA PUCKA
OcpImecTBABARKI ACHHOCTTA CH, APYKECTBOTO € H3AOKEHO Ha PA3AHYHN (DMHAHCOBH PHCKOBE:
IMa3apeH PUCK (BKAIOYBAII BAAYTEH PHCK, PHCK OT IPOMAHA B CIPABEAAHBATA CTOMHOCT Ha
puHAHCOBUTE HHCTPYMEHTH B PE3YATAT HA IPOMEHU HA AUXBEHHUTE IIPOLEHTH, PUCK OT
IIPOMAHA HA MAPUIHHUTE IOTOIN B PE3YATAT HA IPOMAHA B IA3APHNATE AMXBEHH HUBA U IICHOBU
PHCK), KPEAHTEH PHCK U AHKBHAEH pHCK. [Iporpamara ma ApyxkecTBOTO 32 IFAOCTHO
VIPaBAEHHE HA PUCKA € CBCPEAOTOYEHA BBPXY HEIPEABUAUMOCTTA HA (PUHAHCOBUTE Ia3apU U
HMa 32 IIEA AA HAMAAM €BEHTYaAHUTE HEOAATOIPUATHU e(PEKTH BbPXy (PHHAHCOBUA PE3YATAT HA
ApyKecTBOTO. YIIPABACHHETO HA PHCKA CE U3BBPIIBA OT PHKOBOACTBOTO, KATO IIOAUTHKATA MY €
oaobpena o1 CbBera Ha AUPEKTOPHTE.

26.1. AwmaAn3 HA Ma3apHUA PUCK
26.1.1. BaayTeH puck

APYH(CCTBOTO HAMA 3HAYHMA CKCIIO3HUITHA, CB”bpSaHa C BaAYTHO—KprOB pI/ICK, TBU KATO onepnpa
M3IAAO HAa MCECTHHA Ha3ap M BCHUYKH CACAKH CE CKAFOYBAT BbBB (pYHKHI/IOHaAHaTa BaAyTa Ha
Apy')KCCTBOTO — ACBA, TAU CBpO (ACBZL c (bI/IKCI/IpaH KbM CBpOTO). HOP’&AH TOBa Apy’)KCCTBOTO HC
IIPEACTaBA aHAAHM3 HA 9YBCTBUTCAHOCTTA KbM TO3HU pI/ICK.

26.1.2. AuxBeH puck

[Ipuaoxenara O-AOAY TaOAMIIA IIOKa3Ba YyBCTBHUTEAHOCTTA Ha IledarbaTa IPEAH AAHBIN Ha
ApyKecTBOTO (YUpe3 BB3ACHCTBHETO HA ACHO3HTH C IIAABAINM AUXBCHH IIPOIICHTH) IIPH
€BEHTyaAHA IIPOMAHA B AHNXBEHHTE ITPOIIEHTH, KATO BCHYKH APYTH IIPOMEHAHMBU Ca 3aIIa3€HU
HEIIPOMEHEHH.
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P’bKOBOACTBOTO HC CcmATa, Y€ CCbCKTbT BBPXY CODCTBEHNSA KAIIUTAA € CBILICCTBCH, TBH KATO HE
IIPUTEXKABA IICHHM KHIDKA HA PA3IIOAOXKCHUC 32 HpOAZL)K621.

VBeanuenue/ E(geKT BBPXY
HaMaAe€HHE B 0a3UCHH nevyasbara mpeAn
IIyHKTOBE AAHBIHA
XHA. AB
2013 r.
A€Ba +100 1
A€Ba -100 1)
2012 r.
A€BA +100 1
A€Ba -100 )

C meA moAABprKAaHE HA BHCOKA AHKBHAHOCT OKOAO 76 % ot akruBure Ha APYKECTBOTO ca B
ITApH 110 PA3IAAIIATEAHH CMETKH U AerTO3uTh. [lopaAn pecTpuKTHBHHTE HOPMATUBHU MEPKHU 34
IIOAABPKAHE Ha PA3AUYHU CBOTHOIIEHHUA CBBP3aHM C IIAPHYHH CPEACTBA, KAKTO H 34
IIOAyYaBAHE Ha IIO-BHCOKA AOXOAHOCT, HIPHOAM3ZHTEAHO 97 % OT TAX Ce ABPKAT II0 CPOIHHU
aenosutr kpM 31.12.2013 1. Ilpmxoanre OT AHXBH B 3aBHCHMOCT OT HM3TOYHHKA CH Ca
IIPEACTABEHH B CACABAINIATA TAOAMIIA:

2013 2012

% %

PasmraamareAnu cmeTku 0.72 % 0,01 %
Aemozutu 99.28 % 99.99 %

26.1.3. Apyru neHoBH PUCKOBE

Apy}KCCTBOTO € HU3AOKEHO HaA pI/ICK oT HpOMHHa B ICHUTC HA ICHHUTE KHIXKA, HpI/ITC)KaBaHI/I oT
B3aMIMHHTE (pOHAOBC, KOHUTO Ca Ha AOFOBOpHO YHPaBAeHI/IC oT Apy’)KCCTBOTO, TBHU KATO TAKCHUTE,
KOHTO TO IIOAyYaBa OT CI)OHAOBCTe CC OIIPCACAAT HA 02432 Ha HETHHUTE MM AKTUBHA IIPpE3 IICPHUOAA.
AxTuBuTE Ha YHpaBAsSBaHHUTC CpOHAOBC Ca 9yBCTBUTCAHH B HAM-TOASIMA CTEIICH KbM M3MCHCHICTO
Ha 6€H‘{Mapl{ HHACKCHUTE M.

TabAnma 1O-AOAy IIOKa3Ba Kak OM Ce M3MCHMAA HETHATa medanba Ha APyKECTBOTO OT Takca
VIIpaBACHHE IIPU IIPOMAHA Ha OCHYUMAPK HMHAEKCA Ha ChOTBETHHA (POHA IOA yrpasaerue ¢ 10%
(3a A® Cenexr AumBupaent), ¢ 20% (3a AP Ceaexr Pernonaa) u cporserso ¢ 33% (3a AD Ceaexr
baaanc) 3a mepuoaa 1 smyapu Ao 31 Aexemspm:
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AP Ceaekr AUBHAECHT
Aesa

AeBa

AP Ceaexr Pernonaa
AeBa

AeBa

AP Cerexr Baranc
Aesa

AeBa

26.2. AwmaAn3 HAa KPEAUTHHA PUCK

VBeanuenue/
HaMaA€HUE Ha OeHUMapK
HHAEKCA

+10%
-10%

+20%
-20%

+33%
-33%

Eqﬁ)eKT BBPXy
rneyaAbara mpeAu

AAHBIA
XHA. AB.

1
©)

16
(14)

65
D

KpeAuTHHAT pHCK MPEACTABAABA PUCKBT AAACH KOHTPATCHT Ad HE 3AIIAATH 3aABAKECHHETO CH
KbM ApyxecTBOTO. APYKECTBOTO HE € H3AOKEHO CBINECTBEHO Ha TO3W PHCK TBH KaTO
OCHOBHHUTE MY B3EMAHHA Ca CBBP3aHH C IIOAYYABAHE HA Bb3HAIPAKAECHHUA OT AOTOBOPHUTE

doHAOBE, KOHTO YIIpPaBAABA M 33aABAKEHUATA Ha OAHKUTE IIO OTKPHUTH ACIIO3HTH B TAX.
[NoanTnka Ha ApyxKecTBOTO € A2 U3BBPINIBA TPAH3AKIIUH CAMO C KOHTPAreHTH C AOOBP KPEAHTEH
PEHTHHT 1 OAHKH C AOOpa PEIyTaInsA ¥ BUCOKA BBHIITHA OIICHKA HA KPEAUTHHS PEHTHHT..

M3zaaramero ma ,A,py'}KGCTBOTO Ha KpCAHUTCH pI/ICK € OIPaHHUYCHO AO paSMepa Ha DaAaHCOBaTa
CTOMHOCT HAa (bl/IHaHCOBI/ITC AKTHUBH, HpI/ISHaTI/I B Kpaﬂ Ha OTYCTHUA HCpI/IOA, KaKTO € ITOCOYE€HO

ITO-AOAY:

2013 2012

‘000 aB. ‘000 as.

I'pynu puaaHCOBU aKTHBU — OAAAHCOBH CTOMHOCTH:

[Tapu 1 mapuvHN €KBUBAACHTH
IIpeaocraBenn AemosnT
Bsemanmda ot ceppsanm Ana
TbproBcku 1 APyru B3eMaHHsA
Baaancosa croiiHocr

198 60
96 166
44 29

7 10
345 265

Apy?KCCTBOTO HE € IIPEAOCTABAAO q)HHaHCOBI/ITC CH aKTHBH KATO OOE3IIEYEeHUE 110 APYyTH CACAKH.

KbM aAarata Ha (OUHAHCOBHA OTYET HAMA THPIOBCKM U APYTH B3€MaHHA C M3TEKbA CPOK Ha

ITAQIIIAHEC.
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26.3. AmaAu3 HA AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABAfBA PHCKBT APYKECTBOTO Aa HE MOMKE Aad IIOraCH CBOHTE
3aAbAKEHHA. APYIKECTBOTO CACABA 3aAbAxkeHHATa HA YA, 151 - 154, mpousTraaru ot Hapeaba
Ne 44/20 OxromBpu 2011 r. 3a wu3HCKBAHUATA KbM ACHHOCTTA HA KOACKTHBHUTE
MHBECTUIIMOHHU CXEMH, WHBECTHIIMOHHU APYAKECTBA OT 32aTBOPEH THII W YIPABAABAIIH
Apyxecta Ha Komucnsara 3a pHHAHCOB HAA30D.

WMsrorssiamre TPUMECCIHN OTYCTH 32 KaIluTaAOBaTa aACKBATHOCT M AHMKBHAHOCT Ha
APYAKCECTBOTO, a4 MU IICPHUOAHYIHOTO CACACHC HAa HOPMATHBHO OIIPCACACHHUTE CBOTHOIIICHUA,
IIOKa3BaT 4YE Apy}KCCTBOTO HOAABP)KE[ KaltmTaAOBaTa CH AaACKBATHOCT M AHMKBHAHOCT HaA
OHpﬁ,A,CACHI/ITC OFpaHI/I‘ICHI/IH HpCS IICAMA HCpI/IOA Ha ,A,CfIHOCTTa CH. AP}DKGCTBOTO Hocpema
HYKAUTC OT AHUKBUAHH CPCACTBA KATO BHHMATCAHO CACAH HM3XOAAINNUTC IIAPHUYHH ITOTOIH,
BB3HUKBAINHN B XOAA HA OIICPATHBHATA ACI>'IHOCT.

HopmaTusao
CroTHOImIEHNUA OIIpEAEAEH

muauMyM (%o) 2013 2012
OrHoIlIeHne perAaMEeHTHPAH MIHIMYM ITAPUTHI
CPEACTBa B OAHKH KbM IAPHYHH CPEACTBA 90 99.74 99.50
MuHIMaAHI AUKBHAHI CPEACTBA KM TEKYIIH
3AABAKEHUSA 100 2,529.63 1,142.32

HabAroaaBaHHTE AAHHIE ITOKAa3BaT CIIa3BaHE HA HOPMATHBHUTE H3UCKBAHIS.
®uUHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHHE HA ANKBHAHUA PUCK

[Ipy omenABaHETO M YIPABACHHETO HA AMKBHAHHA PUCK APYKECTBOTO OTYHTA OYAKBAHHTE
IIAPUYHI ITOTONH OT (PMHAHCOBU MHCTPYMEHTH, ITO-CIIENUAAHO HAAMIHUTE IMAPUIHH CPEACTBA
1 THPrOBCKH B3eMaHuA. Haaumgaure mapuaHm pecypcu M ThPrOBCKH B3EMaHHA HE HAABHUIIIABAT
3HAYUTEAHO TEKYIIIUTE HYKAH OT HU3XOAAII ITapudeH HOTOK. ChrAaCHO CKAFOYEHHTE AOTOBOPH
BCHYKH ITAPUYHA IOTOIIH OT THPTOBCKH M APYTH B3EMaHNA Ca KPATKOCPOYHM:

2013 2012
Texymm Texymm
Ao 6 Mexay 6 Ao 6 Mexay 6
Mecera ul2 Mecera ul2
Mecena Mecena

‘000 aB. ‘000 as. ‘000 aB. ‘000 as.

TBbpProBcku U APYTH 3aAbAKCHHSA 12 3 17 3
O6mo 12 3 17 3

27. IToAuTHKA U IPOIIEAYPH 32 YIIPABACHHUE HA KAIIUTAAA

[eanre Ha ApyKECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITHTaAQ Ca:



Ceaexr Acer Mennaxxmbar EAA 33
PuHAHCOB OTUET

31 aexemspu 2013 1.

® Aa OCHIYPH CHOCOOHOCTTA Ha ApPYKECTBOTO Aad IIPOABAKH Ad CBIIECTBYBA KaTO
ACHICTBAITO IIPEAIIPUATHE; 1

® A2 OCHTYPH aACKBATHA PEHTAOMAHOCT 32 aKITHOHEpPA.
ApyKecTBOTO VIpPaBAfABA KAIIMTAAOBATA CH CTIPYKTypa K f H3MCHA, aKO € HEOOXOAHMO, B
3aBUCHMOCT OT IIPOMEHUTE B HKOHOMHYECKHTE ycAOBHA. C OrAeA ITOAABPIKAHE HMAH IIPOMIHA
HA KAIINTAAOBATa CH CTPYKTYPa, APYKECTBOTO MOMKE Ad KOPHUIMPA H3IIAAINAHETO HA AUBHACHTU
HA AaKIIMOHEPHUTE, Ad HAMAAM HMAH YBEAMYH OCHOBHHA CH KaIlMTaA, IO peEIeHHe Ha
akrmonepute. I1pes 2013 1., xakro m mpes 2012 1., HAMA ITIPOMEHH B IIEANTE, IIOAHTHKATE AN
IIPOIIECHUTE IO OTHOIIIEHHE HA YIIPABACHHETO HA KAITMTAaAa Ha APYKECTBOTO.
ApyxecTBOTO HAOAIOAABA KAIIMTAAA B CBOTBETCTBHEC C HOPMATHBHHUTC H3HUCKBAHUA KbM
AEHHOCTTA Ha YIIPABAABAIIUTE APYKECTBA OTHOCHO ITOAABPZKAHETO HA OITPEAEACHA KAITUTAAOBA
AACKBATHOCT U AUKBHAHOCT.

H36AIOA9.B8.HI/ITC AAHHH 32 IICPHOAA, IIOKAa3BAT BMCOKH CTOMHOCTH HA CHOTHOIIICHHUSATA U
CIIa3BaHC Ha HOpMaTI/IBHI/IT€ N3 CKBAaHUA.

Hopmarusao
OIIpEeAEACH
CrorHomICHHUA MHHHMYM
(%) 2013 2012
CobOcTBeH KAamUTaA KbM MUHHMAAECH KAIIATAA 100 151.72 120.13
CobOcTBeH KaltnTaA KbM ITOCTOSHHU OOIIH Pa3XOAH 25 96.20 79.75

28. CpbuTHA CACA Kpad HA OTUYETHHA IEPHOA

He ca Bb3HuBMKHAAN KOPHUIHPAIIHN CEOUTHA AU 3HAYUTEAHU HEKOPHUTHPAIII cpouTHA MEKAY
Aatata Ha (DUHAHCOBUA OTYET U AATATA HA OAOOPEHUETO MY 3a IIyOAHKYBaHE.

29. Op0OpeHne HA (PUHAHCOBUA OTUYET

Punancouar order kpM 31 Aekemspu 2013 r. (BKAIOYHTEAHO CpaBHHTEAHATA HHMOPMAIIHSA) €
oaoOpen u npuet ot CoBera Ha Aupexropure Ha 25.03.2014 1.



