
 

 
 
 

 
 

  
 

 
 

2025  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
     
 



 

 
 
 
 
 
 
 
 

 

  

  

  

 i 

 ii 

 iii 

   1 

  3 

  4 

   5 

 6 

  
 



2025
 

1 
 

 
 

25  
 

 

131157456. 

  

 

0

 
 

   
  e  

 

5  4 
 

E  

1680, 
-

-site): www.selectam.bg.  

 
-  

 ,  
 

131157456. 

 

 

  
  
 

 
  
 

 



2025
 

2 
 

 
 

 

2025 

  

-  

 . 

 

 

3.04.2020 

 

 

 

 

 

 
- -

 

 

 

 

 
 

-
  



2025
 

3 
 

-
 

-
 

  
 

 

 

5 

 

). 

SOFIX -

 

 

The Economist 

  

-
ASE 

 

WIG BET BUX PX  

-

 

5 6,086 

36.73 30.31
- . 

-
47.48 6.04



2025
 

4 
 

4.08
,  

 

 

2

, 2  

-  

 

 

 

 

 

29.70 25 
 

 ETF-
 

2 -  

 

  

 

 

 

-

 

 



2025
 

5 
 

-

 -
 

 

- . 

5 
 4 24.46%  

5 
 

5 

4.27% (31.12.2024 5 

 

2025   

5 
  

  
 

 
2025 3,757  

2025  

  2,929 77.96% 
 

 427 11.37  

 256 6.82 ; 

 145 3.85  

2025  

  

-  

  

 2,759  

 72  

2025 1,049 5.1 % 
2024 , 

 .  

2025 
561   2024   

   
 554 94.76  



2025
 

6 
 

90 . 
2025 523 24 317 

 2025 520  

 

-

- 
4. 

 

.2025 -31.12.2025 
 

  
 

 
 

25  
 

-  
 

 

   
   

 

2025 353,543.47  

1) 

 

  2025 

 
. 

  

 26,179.31  

  
 9 

( ) 2 

 
 



2025
 

7 
 

  
 

 

-
2025  

 
 

e  
 
-   

 

 
   

 

 
 

 
  

 
 

   
 

 
 

-

  
 

 
-   

 
 

2025  

 
 

 
 

    

    

    

 



2025
 

8 
 

36,243.15 
 

7,338.12 , 
3,384  

13,800  

2025 
3,540.19 . 

 
 
 
 

2) 

 
 

 
 

 
 

- 

- 
 

   

- 

- 

 

   

- 

 

   

- 

 
   

- 
 

   

-  
   

    

 
3)  

 

 
 

 



2025
 

9 
 

 
 

 
 

 

- 
 

-  

- 
 

- 

 

- 
 

 

 

- 
 

- 

 

- 
 

-  

 
 

 
- 

 
 

 

 
 

  
 



2025
 

10 
 

 
 

 

 
 

 
 

 
- -

-  
- 

 
- -

-  
- - 

 
- 

 
- 

-

 
- 

 
- 

 
-   
- 



2025
 

11 
 

 
- 

 
- 

 
- 

 
 

 

 
 

4) 
 

 
2025 

( ) 
09.01.2026  

 

 

 

 

13.01.2026 

2025  
 

 
 



2025
 

12 
 

2025 353,543.47 

2025 321,647.88 

26,179.31  
2025  

 
- 6  
- 2  
- 1  
- 

-
 

 
 
 
 

2025  

 - www.selectam.bg. 
 

5)  

/91/

ESMA
 

48 

 
 

 

 

 

 

2025 
146 (2024 121  



2025
 

13 
 

 

   

 

 

 
 

 

 
206974247. 

206974247. 

 

 

 

 

 

 

202300799. 

 

 

 
206974247. 

206974247. 

 
   

 

 

 
 

 

  

 
 

208533415. 



2025
 

14 
 

208562121. 

205941904. 

 

 

5 

 

 
 

25  

  
  
  
  
  

, 
, 

 

25  
  

 

 

5 
 

 

6 

 

 

21  2025  

 



2025
 

15 
 

  

 
 

 

 

 

 

 

 

 

 

25 
 

 

 

 

 

4

 



2025
 

16 
 

 

 

 
 

 88 
. 

. 

 

 

 
,   

 

 

 

 
 

 

 

 
 

 



2025
 

17 
 

 

 

 

 
 

 

 

 

-

 

 

 



2025
 

18 
 

 

 

 

 

 

 

 

 

 

- 
 

-  
- 

 
- -

 
-  

 
- 

 

-

 

 

 

 

 

 
 



2025
 

19 
 

-

 

 

 

 

 
 
 
 

         
       

 
 

3  2026  
 



1

: (+3592) 980 48 24, (+35952) 69 55 33
office@bg.gt.com
www.grantthornton.bg

E , 
2025

,

.

2025 , 

.

, 

, 



2

.

-



3

-

-
- .

- -

,

3 2026 .
, , 



1

31 2025
 

1  25 . 

 

  
 
 

  31   
  2025 2024 
    

    
 5 1 - 

  3 3 
  4 3 

    
    

, 
 6 2,929 2,252 
 7 427 424 

 19.4 92 86 
 9 49 48 

 8 256 394 
  3,753 3,204 

    

 
 

3,757 3,207 

 
 
 
 
 

  
                  / / 
 
 
 

                                                / / 
 
 
 
 
 

:____________________ 
                                             / / 
 

 
 

 

  
 
 
 

  
 ,  

  



2

31 2025
 

1  25 . 

  
 

    
  2025 2024 
    

    
 10.1 844 844 

 10.2 85 85 
 10.3 (3) - 

  2,759 2,236 
  3,685 3,165 

    
    

 11.2 32 24 
 12 40 18 

  72 42 
    

  72 42 
    

  3,757 3,207 

 
 

 

 

  
                  / / 
 
 
 
 

                                                /  
 
 
 
 
 
 

:____________________ 
                                         /  
 

 
 

 

 
 
 
 
 

  
 ,  

  



3

31 2025
 

1  25 . 

 
 

 
  2025 2024 
    

    
 19.1 1,049 998 

  3 - 
 13 (4) (5) 

 14 (133) (388) 
 11.1 (421) (332) 

 5 (1) (1) 
 15 (2) (5) 

  491 267 
    

 0 36 35 
 17 54 50 

  581 352 
    

 18 (58) (35) 
  523 317 

    
    

    

    
-   (3) 3 

  (3) 3 
    

  520 320 

 

 

  
                  / / 
 
 
 

                                                / / 
 
 
 

:____________________ 
                                             /  
 

 
 

 

 
 
 
 

  
 ,  

  



4

31 2025
 

1  25 . 

   
 
 

 
   

 
  

      
5  844 - 85 2,236 3,165 

      
 - - - 523 523 

 - (3) - - (3) 

 - (3) - 523 520 
      

5  844 (3) 85 2,759 3,685 
 
 

     

 
     

      
4  844 (3) 85 1,919 2,845 

      
 - - - 317 317 

 - 3 - - 3 

 - 3 - 317 320 
      

4  844 - 85 2,236 3,165 
      
 
 
 
 
 
 
 

  
                  / / 
 
 
 
 
 

                                                / / 
 
 
 
 
 

:____________________ 
                                             /  
 

 
 

 

 
 
 
 
 
 
 

  
 ,  

  

 



5

31 2025
 

1  25 . 

   

 
 
 
 
 

 

 
 
 
 
 

 
                  / /                                                 / / 

 
 
 
 

:____________________ 
                                             /  
 

  

 
 
 
 
 
 
 

  
 ,  

 

  2025 2024 
    

    
  1,049 994 

  (167) (412) 

  (357) (282) 
  (71) (64) 

  7 6 

  (7) (6) 
  454 236 

    
    

  5 (2) - 
  (868) (523) 

  135 225 
  (3) (1) 

  58 50 

  88 46 
  (592) (203) 

    
    

  (138) 33 

  394 361 
 8 256 394 



6

31 2025
 

 

  
1.  

  
131157456. 

 , 
  

 252,  1,  
 
 

-   

-   

09.01.2018  

5 
 , 

 

-
-site): www.selectam.bg.  

 
-  

  
 

131157456. 

  

2025 
  

 

 

  
  
 

 
  
  

 
  

 



7

31 2025
 

 

2.  

2.1.  

 

 

, 
24   

2.2.  

, 

, 

 

3.  

3.1. 
2025  

 

2025  

 

  
- - 

 
- 

- 

 
- 

- 

. 

3.2. 
-  

2025 -



8

31 2025
 

 

 
- . 

 

 

 

 

 

 

 

 

 

 

: 
-  
- 

 
- 

 
- 

 
- 

. 
- 

. 

4.  

4.1.  

-
-  

 . 
-  



9

31 2025
 

 

 

4.2.  

 

4.3.  

 

 

4.4.  

 19.1. 
 

 
 

 
 

 
 

 

 

 

4.4.1.   

 
 

 

 

 
 

  
 0.50% 

 2.50% 
 2.00% 

 1.50% 



10

31 2025
 

 

4.4.2.  

 

    

4.4.3.  

 

    

4.5.  

 

 

 

 

4.6.  

 

4.7.  

 

 

 

 

 

 



11

31 2025
 

 

    
     

 

 
 

4.8.   

 

  

 

 

 

     
      
       

 

4.9.  

-

-  

 
 

-

 



12

31 2025
 

 

  

4.10.  

4.10.1.  

 

 

 

4.10.2.  

 

 

  
 ; 
  

 

  
  

4.10.3.  

 

 

 
 

 

 
 

   

 



13

31 2025
 

 

 

  

 

 

 

 

 
 

 

 
 

 

 

4.10.4.  

 

 

-

 

 

 
 

 
 

 

 5 
 

 
 

-

 



14

31 2025
 

 

 

 

 

 

 

-

 

 

 

 

4.10.5.  

 

 
 

 

4.11.  

 

 

 
 



15

31 2025
 

 

 

 

 

 

 

4.12.  

 

4.13.  

 

 

 

 

 

4.14.  

 

 

 

. 
   

4.15.  



16

31 2025
 

 

 

-

 

 

-  

- -
 

 

4.16.  

- -

-  

4.16.1.  

 

4.17.  

 

 

-

-  

4.17.1.  

 21.5. 



17

31 2025
 

 

 

4.17.2.  

 

. 

5.  

 

 
 

 
  

  

      
      

2025  15 35 18 1 69 
 - 2 - - 2 

 - - (18) - (18) 
2025  15 37 - 1 53 

      
2025  (15) (35) (18) (1) (69) 

 - (1) - - (1) 
   18  18 

2025  (15) (36) - (1) (52) 
 

2025  - 1 - - 1 

 
 
 

 
 
  

  

      
      

2024  15 35 18 1 69 
2024  15 35 18 1 69 

      
2024  (15) (34) (18) (1) (68) 

 - (1) - - (1) 
2024  (15) (35) (18) (1) (69) 

 
2024  - - - - - 

 

 

 

  



18

31 2025
 

 

6.   

  
  

  2025 2024 
    
    

  1,571 1,302 

 
6.1 1,571 1,302 

  616 362 
  742 588 

 
6.2 1,358 950 

,   2,929  2,252  

6.1.  

      
  

      31.12.2025  31.12.2024  
        
        

 BG2100054241  03/12/2031 BGN  309 - 

 
BG2100019137  10/12/2028 EUR  306 300 

   
XS2455528823 

 08/06/2029 EUR  165 206 

 BG2100030233  16/10/2031 EUR  103 109 
   

BG2100002224 
  08/03/2029 EUR  101 - 

 BG2100039234  06/12/2031 EUR  99 102 

 
BG2100022230 

 
02/08/2031 BGN 

 99 104 

 BG2100025233  12/09/2031 BGN  90 91 
 BG2100006209  21/07/2021 EUR  70 102 

 BG2100036248  20/08/2033 BGN  49 51 
 BG2100036255  27/10/2033 EUR  49 - 
 BG2100007256  29/04/2032 EUR  39 - 

 BG2100029243  25/06/2033 BGN  39 40 
 BG2100016232  05/07/2031 EUR  29 29 
 BG2100019194  14/11/2027 BGN  24 36 

 BG2100049241  18/11/2032 BGN  - 101 
 BG2100025191  27/12/2027 EUR  - 31 

     1,571 1,302 

 22. 

   
 

6.2.  

   
 2025 2024 

   
   

 616 362 
 742 588 

 
 

1,358 950 



19

31 2025
 

 

 

 
 

  

0.  

7.   

2025  : 

   
 

 
  

     
-  0.75 % 14/04/2026 BGN 243 
-  0.65 % 07/07/2026 BGN 184 

    427 

24  

   
 

 
  

     
-  0.75 % 14/04/2025 BGN 242 
-  0.75 % 07/07/2025 BGN 182 

    424 
 

  

8.  

 

 2025 2024 
   
   

   
-  237 369 
-  19 25 

 256 394 

   

 

9.   

 2025 2024 
   

   
 41 41 

  41 41 
   

 2 2 
 6 5 

 8 7 
 49 48 



20

31 2025
 

 

10.  

10.1.  

   
 

 

 2025 2024 
   

   
 2,815 2,815 

 2,815  2,815  

5 
 

10.2.  

2018 
 

. 
 

10.3.  

  

4.9 6.1. 

11.  

11.1.  

 

 2025 2024 
   
   

 (360) (276) 
 (36) (37) 

, 
 

(25) (19) 

 (421) (332) 
 

,   
. 

 

11.2.  

 

 2025 2024 
   
     

 32 24 



21

31 2025
 

 

12.   

   

  2025 2024 
  

   
 8 8 

 2 3 
 10 11 

   
 30 7 

 30 7 
 40 18 

 

13.  

   
 2025 2024 
   
   

 (3) (2) 
 (1) (2) 

 - (1) 
 (4) (5) 

14.  

 2025 2024 
   
   
   

 (34) (22) 
 (32) (32) 

 (22) (23) 
 (14) (11) 

 (8) (8) 
 (2) (1) 

,  (1) (5) 
 - (270) 

 (20) (16) 
 (133) (388) 

15.  

 2025 2024 
   
   
   

 (2) (1) 
 - (4) 

 (2) (5) 
  



22

31 2025
 

 

16.  

  
. 

 2025 2024 
   
   

  57 46 
 (21) (12) 

 - 1 
 36 35 

17.  

 2025 2024 
   
   

 56 52 
 (2) (2) 

 54 50 
 

18.  

 
(2024 ,   

: 

  2025 2024  
   

   581 352 
  10% 10% 

  (58)  (35)   
   

 
  

 
10 10 

 :  (10) (11) 
  (58) (36) 

    
  

- 
 

 

- 1 
  (58) (35) 

19.  

 
  

-

. 

19.1.  

 
 2025 2024 
   
   

 1,049 998 

 



23

31 2025
 

 

 2025 2024 
   
   

  845 818 
  138 119 
  10 9 
  56 52 

 1,049 998 

19.2.  

   

19.3.  

  
. 2025 . 

146  (2024 121  . 

19.4.   

 2025 2024 
   

   
  73 71 
  13 10 
  5 4 
  1 1 

 92 86 

2025  

20.  

 
 

  2025 2024 
   
    

 6.1 1,571 1,302 

 6.2 1,358 950 
,     

 7 427 424 
 8 256 394 

 19.4 92 86 
  9 41 41 

  3,745 3,197 
    
    

  2025 2024 
    

    
 12 10 11 

  10 11 
 

 4.10 

 



24

31 2025
 

 

21.  

 

 

21.1.  

5 
36.14% 

 

21.2.  

-
 

 

21.3.  

 
 

 

5 41.82% 

5  

    
 BG2100019137 3.60  3.60% 

 (2019) BG2100019194  5.00% 

2029) 
XS2455528823 4.50%,  4.50% 

(2023) BG2100016232 
6- EURIBOR 

- -
 

 3.533% 

 BG2100022230 
6- EURIBOR 

- -
 

3.085% 

 (2023) BG2100025233 
EURIBOR 

-
 

 3.606% 

 BG2100006209  4.50% 

 BG2100039234 
6- EURIBOR + 1.0

- 25 -
25% 

3.250% 

 BG2100029243 
6- EURIBOR + 1.0

- 2.50 -
00% 

 3.126% 



25

31 2025
 

 

    

 BG2100036248 
6- EURIBOR + 1.5

- -
 

3.611% 

 BG2100030233 
6- EURIBOR 

- 3.0 -
6.00% 

3.603% 

 BG2100007256 
6- 00

- -
5.00% 

 3.104% 

 BG2100054241 
6- EURIBOR + 2.00

-
4.110% 

 BG2100002224 3.25  3.25% 

 BG2100036255 
6- EURIBOR + 1.00

- 2.75 -
5.00% 

3.099% 

 

79 . 

 

-

 

  

  
   
2025    

 +100 2 
 -100 (2) 

   
2024    

 +100 2 
 -100 (2) 

18.23% 

- 11.42% 
25  

 

    2025 2024 
    % % 
        

  94.47% 95.06% 
   5.53% 4.94% 



26

31 2025
 

 

 

- 
-

 

-

-

 

 
.  

-
-  

 

-
 

 

 

-
-

-

-

- -



27

31 2025
 

 

-
. 

21.4.  

 
-

 

-
 

 

  / 
  

 
   

 +31% 10 
 -31% (7) 

   
   

 +33% 26 
 -33% (19) 

   
   

 +8% 42 
 -8% 8 

21.5.  

 

 

-
 

 
 2025 2024 
   

      

 
1,571 1,302 

 
1,358 950 

 816 945 
 3,745 3,197 

 

 

21.6.   

 

, 
 .  



28

31 2025
 

 

 

 

 
  

2025 2024 

    

 90 100.00 99.73 

 100 1,713.52 7,679.29 

 

 

-

 

22.  

 

: 
-  
- 

 
- 

 

-
 

 

31.12.2025   2   
     
     

 
    

 - 

                 
171 

                 
1,400 

                
1,571 

     
 407 209 - 616 

 - 742 - 742 
 407 1,122 1,400 2,929 
     



29

31 2025
 

 

     
31.12.2024   2  
     

 
    

 - 490 797 1,287 

     
 160 - 202 362 

 - 588 - 588 
 160 1,079 999 2,237 

 

. 

. 

-
 

 

 
 

 
31.12.2025 

 

 
 

 

 
-

 

 

1 400 

 

 
-

 

2.62% - 
7.22% 

(3.94%) 

 
 
 

 24 
) 

 

 

 

 

-

 

 

960 

 

 
-

 

2.97% - 
7.07% 

(4.43%) 

: 



30

31 2025
 

 

 
 

 
 

     
   

 1 2024  - 1,060 

   
     -  (8) 

 - 99 
 -  (264) 

 202                                        -   
 -  (90) 

  202 797 
   

     7  - 
      7 

 - 397 
 - (33) 

 -                                        390   
 (209) (70) 

 - (88) 
 5  - 1,400 

23.  

 

 
 

  

2025 2024 
 

 

  

 

 

 
 

 
(%) 2025 2024 

     
 100 759.68 1,165.23 

 25 253.59 399.68 

24.  

 



31

31 2025
 

 

 

 

4

 

 

 

 

 88 
. 

 

25.  

2025 
 


